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MORTGAGE- STEWART TITLE OF BIRMINGHAM, INU, Birmingham, Alabama

STATE OF ALARAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Shelby
Floor Fashions, Inc., an Alabama corporation
(hereinafter called “Mortgagors”, whether one or more) are justly indabtad, to b e .
William R. Watkins and his wife Stella H. Watkins
(hersinafter snlled "Mortgages™, whethar ong sr mars), n tha sum
of Seventy-five thousand and no/100 Dollare
(3 75,000.00 ), avidenead by . ,..,] egtate mortgage note which was executed simultaneously
herewith
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And Whereas. Murtgagors agreed, in incurring asid indebledness. that thizs mortgame should be glven to accure tha prompt
payment Lhereof. '

NOW THEREFQRE, in consldaration of the premiaes, sald Mortgagors,

Floor Fashions, Inc., an Alabama corporation

and nil others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the follewing descrided
real ealate, situated in Shelby County. Btats of Alabama, to-wil.

See attached Exhibit & for legal description incorporated herein for
all purposes.

Minerdl and mining rights excepted,

Subject to: All easements, restrictions and rights of way of record.

This 1ls & purchase money mortgage.

Mortgagor herein agrees to furnish Mortgagee with proof of payment of
annual ad valorem taxes and homeowners insurance.

There will be 'a $35.00 late penalty if payment 1s not received
within ten (l1Q) days of the due date,

Beid property Is warranted [ree from all incumbranees amd agsinst any adverse claima, sxeept aa staled above.
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To Have And To Hald the above granted property unto the said Horlﬁﬂc, Mortgages's successors, belrs, and asalgns for-
evar: and for tha purposs of further securing the ment of sald inds asys, the undersignad :fnu to pay &l taxes wr
assessments when impossd legally upon sald pramisas, and should defauit be mada in the pryment of same, the sald Morigages
may at Mortgages's option pay off the same; and to further securs said Indebtadnass, first gbova named undarsigned to
keep the improvements on said resl estate lmuudu:rlmt losa or damage by firs, Hﬂ\tﬁu and ternsdies Tor the fair asd
reasonable insurable value thersof, in companies antlsfactory to the Mortgagese, with Ion‘ AR nrbll e aaid Mertgages,
«1 Mortgagee's interest may appesr, and Lo prompily deliver said pelicies, or any renewal of said psiicies to mid Me :
and if undersigned fail to kesp said property insured as sbove specifisd, or fail to deliver said insursnes pélicies to said Mert-
gagee, then the said Mortgagee, or assigns, may st Mo lgﬁ'l aption instire sald rty for said aum, for Mortgagee's
own benefit, tha policy if collected, to be credited on said Indebtedness, leax cost of collecting same; all nmotnts 3o ex

by aaid Mortgages for taxes, mssessments or insurants, shall become a debl to sald Mortgages or assigns, additional to the
debt hereby specially secursd, und shall be eovered by tﬁh Mortguge, and banr interest from date of payment by ssid Mort-
Eagee, or Assigns, and ba gt once due and payable.

Upon condition, however, that if the sald Mortgagor pays said indebtadnass, and phimBurses seid Mortgagee or nasigns
for any amaunts Mnrtgnnu may have expendad for taxes, sssesements, and insurance, snd interest thereon, then this con-
veyance to be null and vold; but should defuult be made in the payment of any sum sxpended by the said Morigagee or as-
gighs, or should said indebtedness horeby secured, or any psrt thereof, or the interest therson, remain unpaid sl matunty,
or should the interest of said Mortgages or assigns in asid property becoms endangered by reascn of thy enforcement of
any prior lien or incumbrance thereon, se aa to sndsnger the debt hersby securad, then in any one of said svents, the whole
of snid indebtedness heraby sscured shall at ones becoma due and paysbis, and this mortgage be subject to foreclosure as now
provided by law in cuse of past dus mortgages, and the ssid Mortgsges, agents or ssslgns, shall be adthorizted to Lake posses-

“2jon of the premises hersby convayed, and with or without first taking poasssaion, after giving twenty-one dayy’ notice, by pub-

lishing once & weck for thres consscutive wesks, the time, placs and termg of aals, by publication in soms newspaper published
in said County and State, sell the same in lots or parcels or en masss as Morigages, agents or mi;:li deemi best, in front of
the Court House door of sald County, (or the division thersof) whers said property is atad, at public ou , to the highest
bidder for cash, and apply the procseds of ths sale: First, to the sxpensa of advertising, ullfng and conveying, including &
reascnable attorney's fee; Sccond, Lo tha payment of any amounts that may have been expended, or that it miay then be neces-
sary Lo expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the paymant of said
indebtedness in :‘u]f whelher the same shall or shall not have fully matured at the date of said sale, but no interast shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that soid Mortgagee, sgents or assigns may bid at said sale and purchase 1aid property, If the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fes Lo said Mortgages or nasigns, for the foreclosure
of this mortgage in Chancery, should the dame be so foreclosed, sald fes to bs a part of the debt hereby secured.

IN WITNESS WHEREOPF the undersigned  Floor Xashions, Inc., an Alabama corporation

have hersunto set +C9  gignature and seal, this ~ 2 day of October e 97
;
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Randall L. Yes¥ick, President
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THE SBTATE of
COUNTY
I, . » Netary Public Ia and for sald County, in said Btate,
beruby cortify that
whose Dame signed to the Toregoing conveyancs, and who kmown to me acknowledged before me on thin day,
that being informaed of the conlents of the conveyance exocuted the same voluntarily en the day the same bears data.
Givsn under my hand and efficlal seal this day of , 18

TEE BTATE of Alabams

Jefferson COUNTY }
5 the undersigned ) & Notary Publie in and fer said County, in ssld State,

hereby eortify that Randall L. Yesgsick ' '

whosa hame A President of
a corporation, is signed to the foregoing convayance, and who la
being informed of the ¢ontants of such conveyance, he, a2 1
for and sn the act of sald sorporation.

Given under my hand and officlal seal, this the 2

Fleor Fashions, Inc.
ledged before me, on this day that,
ty, axacuted the sams voluntarily

y 10 97
costssarinns varey Notary Publie

SUITE 950, FARLEY BUILDING
1929 NORTH 3RD AVENLUE
BIRMINGHAM, ALABAMA 35203
{208 3248582
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STEWART TITLE OF BIRMINGNAM, ING.



EXHIBIT A
Part of Lot 11, Valleydale Estates, as recorded.inZMap'Book.4, Page

90 1in the Probate O0Office of Shelby County, Alabama, nore
particularly described as follows:

Parcel I: Begin at the NE corner of Lot 11, Valleydale Estates, as
recorded in Map Book 4, page 90 in the Judge of Probate Office of
Shelby County, at Columbiana, Alabama; thence run South along the
East line of Lot 11, a distance of 293.18 feet;* thence turn an
angle of 132 degrees 50 minutes to the right and run a distance of
199.33 feet to the East line of Valleydale Road; thence turn an
angle of 90 degrees 00 minutes to the right and along said
Valleydale Road, a distance of 215 feet; to the point of beginning.

Parcel II: Commence at the North corner of Lot 11, of Valleydale
Estates, recorded in Map Book 4, Page 90 in the Probate Office of

Shelby County, South along the east line of said lot for a distance
of 293.18 feet to the point of beginning; right 132 degrees 50
minutes in a northwesterly direction for a distance of 199.33 feet
to the right of way of Valleydale Road (Helena Road):; also known as
State Highway 261; left in a Southwesterly direction along the
right of way of said highway 5.00 feet; left 89 degrees 30 minutes
in a Southeasterly direction 204 feet to the East line of Lot 11;
North along the East line of said Lot 10.00 feet to the point of
beginning. ; |
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