REAL ESTATE MORTGAGE
STATE OF ALABAMA, County of _S1e4PY
This Mortgage made and entered inte on this the 17th day of October. .19 97 by and bétween the

undersigned, Mozetta Cottingham A single Woman , hersinaftar called Mortgagors, and TranSouth Financial
Corporation, a corporation hereinafter callad *Corporation”; |

Forty five Thousand Three

WITNESSETH: WHEREAS, Montgagors m;a justly indebted to Corporation in the sum of

qundred Ninty one dollars and 34 Cents 45391 .34
- - . Dolars {$ ),

together with interest at the rate providad in the loan agreement of even date herewith which is secured by this Maortgage.

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 in the Mortgagore, cash in hand paid, the receipt of which is hereby
acknowledged and for the purpoze of securing the payment of the above-desciibed loan agreement and the payment and performance of ail the
covenants and mgreements herainafter stated, the Morigagors do hereby grasni, batgain, sall and conmby unto Coguorsiion that prparty situated

in the County of Shelby | State of Alabama, describad ag followe, to wit.

Sea Attached Exhibit A

TO HAVE AND TO HOLD the above described property, togethar with all and singular, tha righte, privieges, tenements, appurtenances and
improvamants unto eaid Corporation, its successors and assigns forever. And Mortgagore do hereby warant. covenant, and represent unte
Corporation, it successors and assigns, that they are lawlully seized of the above describad property in fes, have a good and lawfu! right to sell and
convey saii property, and shall forever defend the title to said property against the lawiul claims and demands of all persons whomsoevar, and that

gaid real property is free and clear from all encumbrances except
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Mortgagors warrant and covenant that all payments, conditions and provisions made and provided for in any prior encuirtbrances and/or cther kens
prior hereto, hereinafter cotiectively called “priar kens,” shed be performed prompily when due, but if Mongagors suffer or permit default under any prior
kien, then guch shall conetitute a default hereunder and Corporation may. at ks option and without notice, declare the indebtedness aacured hereunder
immediatety due and paynble, whether due according to ite face or not, and commence procesdings for the sale of the above described property in
accordance with the provigions herein made. If defaukt is suffered or permitted under any prior fien, then Corporation may cure such default by making
such payments, or parforming otherwise as the hoider of the prior ken may permit, of Corporation may purchase or pay in full such prior lien, and all
gums so expended by Corporation, shall be secured hereunder of under such prior fen instruments; provided however, such payment, performance
and/or purchase of the prior lien by Corporation shall not for the purpose of this instrument be construed as satisfying the defaults of Morigagors under
said prios lien.

Included in this conveyance is { | ) afl heating, plumbing, air conditioning, Eghting fodures, doors, wihdows, screens, storm windows or sashes,
shades, and other fdures now aitached to or used in connection with the property described above; (2) all rent, issues and profits under any lease now
or hereafter sxisting on said premises and in the event of default hersunder, Corporation shail have the right to call upon any lessoes of said property
to make alf future payments due Mortgagors directly to Gorporation without including Mortgagor's name in ssid payment, and payment a0 made by the
lessees to Corparation shall constitute payment to Morigagors and Corporation shall have the tight tovregeipt for such sums so paid which shall be as
binding upon Mortgagors as if Mortgagors had signed the receipt themaelves and the lessees are relieved of the nacessity to ses to the applications of
any such paymaeant,

Morigagors promise to pay all taxes and assessments now or heresfer levied on the above described property promptly when due.

Uniess otherwise agreed herein, Mortgagore promise to procurs, maintain, keep in force and pay for, insurance on all improvamsnts now or
horsafter eracted on the above described real sstate, insuring same against loss or damage by fire, windstorm, and other castialties normally insured
against, In such sums, with such ineurcts, and in an amount approved by the Corporation, e further security for the said morigage dobt, and eaid
insurance policy or policies, with mortgage clause in faveor of, and in form satistactory to, the Corporation, and deliversd to said Corporation, with all
premiums thereon paid in full, If Mortgagors fail to provide insurance, they hereby authorize Corporation to insure or renew jnsurangg on gaid praparty
in & sum not exceading the amount of Mortgagors’ indebtedness for a period not excesding the term of such indebtednass and to charge Morgagors
with the premium thereon, or to add such premium to Mortgagors’ indebtedness. If Corporation elects to waive such ingurance Mortgagors agree to be
fully respensible for damage or loss resulting from any cause whatscever. Morgagors agree that any sums advanced or expended by Corporation for
_ the protection or preservation of the property shall be repaid upon demand and if not so paid shall be gecured hereby. In the event of loss or damage
to the property, # is agreed that the amount of loss or damiage recoverable under said policy or policies of insurance shall be paid to the Corperation
and Corporation is hereby empowered in the name of Morigagors 1o give {ull acquittal for the amount paid and such amount zhall be credited ta the
instaliments to become due on the loan agresment in inverse order, that is, gatisfying the final maturing installments first and if there be an excess,
such excess shall be paid by Corporation to Mortgagors; but in the mn"such payments are not sufficient to satisfy in full the debt securad hersby,
such payment shali not refleve the Mortgagors of making the regular monthly instaliments &2 same becoms due. vald'ad. however, insurance on
improvements shall not be required unless the value thereot )" $300.00 of more and the amount financed, exclusive of insurance charges, is $300.00
or More, !

But this covenant ie upon this condition: That if Mortgagors pay or ¢ause be paid to Comporation the loan agreament above described, and shalt
keep and perform as required of Mortgagors hersuinder, then this covenant shall be void.

But if Mortgagors fail o pay promptly when due any par of said loan agresment, or fail to pay said iaxes or fail to pay for and keep in force
insurance as agreed or fall o promptly pey and keep current any prior jien, o fail to perform any other covenant hereof, or if afl or part of the property is
sold or transferred by Mortgagore without Corporation's prior written consent, then or in any of these events, Corporation is hereby authorized to
deciare the entire indebtedness secured hersunder, immediately due and payable without notice ot demand, and take posasession of the property
above described (or without teking such possession}, and afer giving three (3) weeks’ notice of the time, place and tefns of sale by advertisement
once a week successively in some hewspaper published in the county wharein the land Jies, may sell the same at public auction to the highest bidder
for eash in front of the court house door of said county, and may execute titie to the purchasaer or purchasers and devote the proceeds of said sale to
the payment of the indebtedness secured, and i there be proceeds remaining after satisfying in fuli said debt, same shall he paid to Mortgagors or their
ordet. 1

Ih the event of a sale under the power cenferred by this Morigage, Corporation shali have the right and it is hereby authorized to purchase said
propetty at suich sale. In the event the above described property is aold under this Mertgage, the auctionaer making such sale of the Probate Judge of
gaid County and Staie wherein the ‘and lies, is heteby ompowered and directed to make and executs & deed to the purchasers of same and the
Morigagors herein covenant and warrant the title so made against the lawkil claims and demands of all parsons whomsoever.

In the event any prict lien is foreciosed and such foreclosure proceedings bring an amount sufficient to pay in full said prior lien and thers remains
an excess sum payable to Mortgagors, then Mottgagors do hereby aseign their interest in and to said fund to Corporation and the holder of said excess
fund is heraby authorized and directed to pay same directly over to Corporation without including the name of Mortgagors in said payment and A
raceipt by Corporation shall be as binding on. Morigagors as if Mortgagors had signed same themselves and Mortgagors further relieve the pary
paying said sum to Corporation, of the necessity of seeing to the application uf-‘suid:puymant.

In the event of sale of the property above described under and by virtue of this instrument, Mortgagors and all persens holding under them shall be
and become the tenants at will of the purchaser of the praoperty hereunder, from and after the execution and delivery of a deed to such purchaser, with
amid tenants to be terminated st the option of zaid purchaser without notice, and Merigagors and all persons holding under or through Mortgagors
removed by proper court proceedings. - .

in the event the premises or any part thereof are taken under the power of eminent domam. the aentire award shall be paid to Corporation and
credited to the instaliments to bacome due on said loan agreement in inverse order, that is, satisfying the final maturing installments first, and the
Corporation i hereby empowered in the name of the Mortgagars, of their assigns, io receive and give acquittance for any such award or judgment
whether it be joint or several. -
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It is specifically agreed that time i of the essance of this contract and that no delay in enforcing any obligation hereunder or of the obligations
gecured hereby shall at any time hereafier be held to be & waives of the terms hereof or of any of the instruments securad hereby.

If less than two join in the execution hereof s morigagors, or may be of the femining sex, the pronouns and related words herein shall ba read as i
written in singular or feminine respectively.

The covenants herein contained shall bind, and the henefits and advantages inured to, the respective hairs, successors and assigne of the parties
named,

The parties have on this date entered into & separate Arbitration Agresment, the terms of which are incorporated herein and made a part heraof by
rafarence.

IN WITNESS WHEREOF, the said mortgagors have herounto set their hands and seals this the day and date first above written,

» /?/) Wﬁi W‘f—) | (SEAL)

(SEAL}

STATE OF ALABAMA

County of Jefferson

|, the undersigned authority, & Notary Public in and for said County and State afo}asaid, hareby certify that
Mozetta Cottingham a Single woman

whose names are signed to the foregaing conveyances, and who are known to ma, acknowledged before me on this day that, being informed of the
contents of the conveyance, they éxecuted the same voluntarily on the dats the same heare date.

Given under my hand and cfficial seal this 17th day of Gctober / . 16271
My commission expires - 2 - g | Wu éﬂ 24 é—ﬁ'ﬂ-‘
/ :l' Hnt‘w Pubkia
STATE OF ALABAMA
County of
1, the undersigned authority, & Notary Public in and for said County and State aforesaid, hereby certify that
. whoee name as . . of the

, & corporation, ie signed to the foregoing conveyance, and who is known to me, acknowledged
before me on this date that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed the sama voluntarify
for mhd as the act of said corparation.

Given under my hand this the __ day of 18

My commisslon expires

Notary Public
815550 0178aC.02
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LEBAL DESCRIFTION:

L AND REFERRED TO IN THIS COMMITMENT 15 DESCRIBED AS

ALL THAT CERTAIN PROPERTY SITUATED IN

IN THE COUNTY OF SHELBY. AND STATE OF ALABAMA

AND BEING DESCRIBED IN A DEED DATED 8/20/93,

AND RECORDED 9/13/93., AMONG THE LAND RECORDS OF THE EOUNTY

AND STATE SET FORTH ABOVE., AND REFERENCED AS FOLLOWS:
BODK 1993 PAGE 27860,

LEGAL DESCRIPTION:

THE FOLLOWING DESCRIBED REAL EGTATE SITUATED IN SHELBY COUNTY.
ALABAMA., TO WIT:

LOTS 14. 15, AND 16 IN BLOCK F. IN LIBERTY HEIGHTS. HELENA. ALABAMA.
AS RECORDED IN MAP BDOOK 3 PABE 26 IN PROBATE OFFICE. BEING LOCATED
IN SECTION 15. TOWNSHIP 20 S, RANGE 3 W, SHELBY COUNTY. AL.
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