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Stadn of Alphescn

MORYGAGE
{(With Foture Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... OCTUBER 13, 1337 and the

parties, their addresses and tax identification numbers, if required, are as follows: '

MORTGAGOR: BLANCHE G SHERILL

4532 GUILFORD CIRLLE
BIRMINGHAM, AL 35242

SOCIAL SECURITY #: [N
f

If checked, refer to the sttached Addendifm incorporsted herein, for additional Mortgagors, their sigoatures and
acknowledgments. ’

LENDER: FIRST NATIONAL AMERICA'S BANK

ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
201 8TH AVENUE S.W. PO BOX 349
CHILDERSBURG, AL 35044

2. CONVEYANCE. For good and valusble considerstion, the receipt and sufficiency of which is ' snd to secure
the Secured Debt (defined below) and Mortgagor’s

performance under this Sacurity Instrument, M grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property: |

:1'.':.'__ IO ; PHASE

The property is located in SHELBY T P PP
] (County)
4532 GUILFCRD CIRCLE ..., , BIRMINGHAM i, . Alabama 32242 . ...
{Address) (Ciy) (ZIP Code}

Together with all rights, easements,
dithes, and water stock and all ex
any time in the future, be part ©
(hereafter defined) is paid in full

appurtenances, royalties, mineral rights, oil and gas rights, ail water and riparisn rights,
isting and future improvements, structures, fixtures. and ements that may now, or st
f the real estate described above (all referred to as “Property”). When tho Secured Debt
and all underlying agreements have beon terminated, this Mortgage will becoms null and

void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
oxceod $ 8,438.70 . This limitstion of amount does not include interest and other feos and
charges validly made li:mauml to this Security Instrument. Also, this limitation does not apply to advances made under the
terms of this gocurity nstrument to protect Lender’s security and to perform any of the covenants contained in this Security
Instrument.

4. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:
A. Debt incurred under the terms of all pro

‘ note(s), contract(s), 3) or other evidonce of debt described
below and all their sxtensions, mmﬂsmﬁclﬁnm or mbaﬂmﬁm

referencing the debts below it is
suggested that Eﬂ include items such as borrowers' names, note amounts, interest rates, maiurity dates, efc.)
m& DATED 10-13-97 IN THE AMOUNT OF $8438.75 IN THE NAME OF BLANCHE G.

ALABAMA - MORTGAGE [INOT FOR FNMA, FHLMC, FHA OR VA USE]
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any promissory
note, coniract, guaramy, or other evidence of debt executed by Mlm. agor in favor of Lender executed lﬂnryﬂﬂn Security
instrurnent or not this Security Instrument is ifically referenced. If more than one person signs this Security
instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and future obligations
that are given to or incurred by any one or more , OF any one or more M and others. All future
advances and other future obligations are secured by this ity Instrument even all or may not yoi be
advanced. All future advances and other future obligations are secured as if made on the date of this Security Instrument.
Nothing in this Security Instrument shall constitute @ commitment to make sdditiona! or future loans or advances in any
amount. Any such commitment must be agreed o in & separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extént not prohibited by law, including, but not
limited to, liabilities for overdrafts relating to any deposit sccount agreement between hﬂln::rtgmg:;'r}Y and Lender.

D. All additional sums advanced and expenses incurred by Lendsr for insuring, ﬂm or otherwise Frnlnc the
{-‘roperty and 118 value and any other sums advanced expenses incurred by Lender u?dor the terms of this g:guﬁt)r
nstrument.

This Security [nstrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Sec Debt and this Security [nstrument. ‘

WARRANTY OF TITLE. Morigagor warrants that Mortgagor is or will be lawfully ssized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for sncumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, socurity agroement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or cgmply with all covenants.
B. To promptly deliver to Lender any notices thit Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. M or will pay all taxes, asscesments, liens, encumbrancos, loase psymonts, ground rents,
utilities, and other charges relating to hﬂpenywhmdm.undamyuq:ﬁnmwmm to Lender copies of all
notices that such amounts are and the receipts evidencing M 3 paymont, Mortgagor will tithe to the
Propeﬂyngliutmy:ldmthatwuﬂdwthnlimnflhis ity Mortgagor agrees to to Lender, as
requested }'Lamlﬁa;n rights, claims or defenses Mortgagor may have against parties who supply Ilabor or materials to
maintain or improve :

DUE ON SALE OR ENCUMBRANCE. Leoder may, at its option, declare the entire balance of the Secured Deobt to be
immﬁntdﬂ;i:amdﬂ-yshh-upn-thnﬂﬁmnf,mmmﬁmﬂwcm&,m lien, encumbrance, transfer or sale of the
Pmperg is right is subject to the restrictions imposed by federal law (12 C.B.R. 591), as applicable. This covensnt shall
run with the Property and shall remain in effoct until the Secured Debt is paid in full and this Security Instrument is releaned.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repuirs that are reasonably necessary. Mortgagor shall not commit or allow mﬁm, \pai , or deterioration of
the Property. M will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use not substantially change without Lender’s prior wnttaanmﬁllmtpumn:z;hm
in any license, restrictive covenant or easement without Lender’s prior written consent. Morm:ill notify Le of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the *

Lender or Lender's nu.uLandur‘soption,ththmﬁﬁyumymmbhﬁmforﬂnmufimpmﬁngthe
Property. Londer giva ortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
inspaction. Any inspection of the y shall be entirely for Lender’'s benefit and Mortgagor will in no way rely on

Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. M appoinis Lender as atiorney in
fact to sign Mortgagor’s nams or pay any amount necessary for performance. Lender’s right to perform for M Lall
not creats an obligation to perform, and Lender’s failure to perform will not lude La from exercising any of Lender's
other ri under the law or this Security Instrument. If any construction on the Property is discontinned or not carried on in a

manner, Lender may take all steps necessary to protect Lender's security interest in the Property, inchuding
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages (o Lender
as additional security ali the right, title and interest in and to any and all existing or future leases, subleases, and any other
written or verbal agreements for the use and occ y of any portion of the Property, including any extensions, renewals,
modifications or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all referred (o as
‘Ruutl".meruﬂ]pmmpﬂypmﬁdaundﬂﬁmmmdmmtmpMﬂlumm Loases.

may collect, receive, enjoy and use the Rents s0 long as Mortgagor is not in defanlt under the terms of this Security

Instrument.

Mnrlg-ﬂar roes that this usi#etcmnl is immediately effective between the jes to this Security Iostrument. Mortgagor
agrees I:Einmignmnntian tive as to third parties on the recording of this Mortgage, and that this assignment will
remain in sffect during any redemption period until the Secured Debt is satisfied and all underlying agreements aro ended, and

that this uukqnmml is enforceable when Lender takes actual possession of the Pmpan?, when s receiver is or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all future directly to

Londer. On receiving notice of default, Mortgagor will endorse and deliver to sny payment of Rents in Morigagor's
possession and will receive any Rents in trust for Lender and will not commingle the Reats with any other funds. Any amounts

ted will be applied as provided in this Security Instrument. Mortgagor warrents that no defauit exists nnder the Leases or
any applicable 1 ftenant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the

Leasos and applicable law.

LEASEHOLDS;: CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a umit in & condominium,
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£ 1004 Bankers Byetarng, Ing., Bt Clowe. MN [1-800-387-234 1] Form RE-MTG-AL  8720/04




14.

18.

16.

17.

. 18,

timesshare or a planned unit development, M will perform all of Mortgagor's duties under the covensnts, by-laws,
mhﬁmnfmmmpwmm. x

REmmS{INDEFAUl;TJumm,fn&ﬁﬂ-ﬂ'mwwﬂ!mwmmﬂlﬂuﬁiﬁ with sotice
nfthadghmmnrudnrmﬁcumdmymﬁshﬁmm j '
uny,i.:fz.ﬂufrnuymhnuthu wwwmwmmmmm-mmﬂdﬁmuwumw
is 1n t. |

or foreciomire proceedings are ’ '
default. By not exercising any remedy on Mortgagor's default, Lender do¢s not waive Lender's right to later conmder the ev

a default if it continues or happens agan.

Ifundmmumlpﬁkhlfnmlmm.unduuhﬂlgwathennmuureanedb}upp' .

rnfuh,hndarmﬂpwmmmufuh.lndmnmnﬂlﬂﬂrnoﬂ! , a8 roquired by applicable
lw.ummiuﬁgamywmuhw“wub.m the of the sdle in the memmer
required by applicable . The sale of any part of the shall only operate as & forec of tho sold Property, 50 any
rumlimerpanyshﬂlmnﬂnnmmmm;{ wmmwmywmumhmﬂ
sale or by judicial foreclosure. | !

EXPENSES; ADVANCES ON COVENANTS; AFTORNEYS’ FEES; COLLECTION COSTS. Excopt when prohibited
law, M urwtopn}-nﬂufhnda‘uwiﬂv[ bmehlmymmuﬂl&mﬂtyw

ortgagor llaoplyundemndmymmmlmcmmdbyh for insuring, inspecting, preserving or othorwise
promcﬂnatharropu'ljrmw‘umwim.MWﬁuMMMhMﬂﬂupﬂmmptid
in full at the highest interest rate in effoct as ided in the terms of the Secured Debt. Mortgagor agrees (0. p& all costs and
ing, 'MMWWLM‘IWMMMMSMQW.
T'hjsmmtuuyimhido,bllinnutlimiwdm,murmyu'M.mm,ﬂﬂlerlupm.mwtylm
shall remain in offect until released. Monslgnrlgmwplyfurmymrdnﬁoucmn such reiease.

without Tinitet] gll;uws mﬁﬂumﬂm“mw oy AR
Ofl, y - | wihy
ot 26q.), and all other .Mﬂlmm.mﬂm.m.m
interpretive lotiers concerning the public health, aafety, welfare, environment or a hazardous substance; and (2)

Substance means any toxic, radioactive or hazardous material, waste, or contamipant which has characteristics which
mndarthambﬂmadmaumsmpuenﬁdlydawmﬂnpugli:hulth. u&w.wﬂﬁnmmimhm.mm
includes, without limitation, substances defined ss "hazardous material.” "toxic substances,” “hazardous wasm® oY
*hazardous substance” under any jronmental Law.

Mﬂﬂﬂllﬂf repreaents, WArTants and agrees that:

of mntinﬂu?rupwty.mmdnumupplytnmﬂ ties of Hazardous Substances that
mpmﬂl}'mogﬁudmbolppmpﬂmfmlhumrulmmdw& Property
B. Except as diubndmdmhmwhdpdmwnmmm,hlwmdmwhwmn.m.m
shall inflﬂlmimwiﬂlmyspplmbhmwnnﬂIhw

C.MWMWM&Lﬂﬂarifluhmurthrutmdnh:auflﬂnmdnuhhﬂmmmmmdﬂ
mnhmlﬂn?mpctymmulviohﬁmufmyﬂnﬁmmﬂhwwpmﬁn;ﬂww. In such an event,

DMmrMMMMmmwumnWMWMum or
eﬁpﬂmolﬁmwﬂomdiNrnmmﬂnnhmm release of any Harerdous or
the violtion of any Environmental Law.

mﬁhmmwmmmmu duhoputydn-mhmndmﬁun,mi_mldnmin.mmyoﬂmm. Mortgagor
suthorizos claios.
Lundurth&c:oodlnfmlwdm fordm:ucowmlwmmo&uhﬁuoﬁﬂmwmofﬁe

Property pmoodlﬂﬂhoonddendryw:ndwﬂlbe lisd as provided in this Instument. This
unignmmlnfprocﬁdﬁlubjaﬂmhm nnyprbrwgs,duﬂ,nfm,nmﬂlyw“ lien document.

sssccinted with the mwihw:ﬂMththMhﬁlmnﬂfwhw
that Lender {NSUIADCS CATTMY the shall be chosen by Mortgagor { to Lender’s
which shall not be y IfM fails to maintain the shove, Lender mmy, at

dlmipﬂnfplidpremhm:ndmwllmdcu.u lm.MwmmMﬁMlﬂﬁa carvier
and Lender. Londer may make proof of loss if not immediately by Mortgagor.

Uﬂmmwmmﬁm.ﬂlimmapmmdashnﬂbetpphdmﬂumﬂmurmﬂnftMWMmthe
Secured Debt, whether or not then due, at Lender’s option. Anyqpﬁuﬁmofpmoudlmpﬁmip-lnhllmtﬂuodm
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postpone the due date of the scheduled payment nor change the amount of any payment. Any oxcess will be paid o the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right {0 any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pess to Lender to the extent of the Secured Debt immediately before the
acquisition,

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agroement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow. P &

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lsnder upon request, any
financial statement or information Landsr may deein reasonably necessary. Mortgagor, agiees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this
Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence of deb,
Mortgagor does so only to mortigage Morigagor's interest in the to secure pesyment of the Fpnlred Debt and
Mortgagor does not agree to be personally liable on the Secured Debit. [f this Security Instrument secures & guaranty between

Lender and Mortgagor, Mortgagor agrees to waive any righis that may prevert Lender from bringing any action or ¢laim
against Mortgagor or any party indebted under the obligation. These rights may include, but sre not limited to, mny

anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security instrument may ¢xtend, modify
or make any change in the terms of this Socurity Instrument or any evidence of debt without Mortgagor's consent. Such »
change will not releaze Mnrlgngnr from the terms of this Security Instrument. The duties and benefita of this Security

Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the

y is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be amended or
modified by oral agreement, Any section in this Security Jnstrument, attachments, or any relatnd to the Secured
Debt that conflicts with applicable law will not be effectiv®, unless that law expreasly or impis peciits the variations by
written agresment. If any section of this Security [hstrument cannot be enforced according to its terms, that section will be
coversd and will not affect the enforceability of the remainder of this Security lnstrtument. Whenever used, the singular shall
include the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or defins the terms of this Security Instrument. Time ia of the essence in

this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party's address on page 1 of this Security Instrument, or to any other address designatad in writing. Notice Lo
one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

OTHER TERMS. If checked, the following are applicable to this Secunity Instrument:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced 10 & zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement on

the Property.

[ Fixture Filing. Mortgagor grants to Lendsr & security interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Commercial Code.
[7) Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider Plarmed Unit Davelopment Rider, 071 )1 ST PPTP R TR
Additional Terms. I

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in any
. attachments, Mortgagor alsc acknowledges receipt of a copy of this Security Instrument on the date stated on page !.

Inst & 1997-34707

| i.‘.'ii.gmt ) G SHERILL (Date) (Signature) (Dot e}
e BLANCHE 10/24/1997-34707
03:02 PM CERTIFI ED
......................................................................................... GHELBY. O IRGE O PRIt )
" (Wineut as 1o all sigraturos) (Witness as 10 aligignapgips a: )
ACKNOWLEDGMENT: N
STATE OF ALABEMA ... CCOUNTY OoF SHELBY . } ga.
L, n notary public, hereby cortify that BLANCHE G SHERTLL
T LR LLARCTETEERCRITRLREY whose name<s) is/§) signed to the foregoing conveyance,

and who is/80{ known to me, acknowledged boforc me on this day that, being informed of the contents of the

canveyance, JU/sheMBEN executed the same voluntarily on the day the same bears date. Given under my hand this
....... Ty o o T OCTORER, 1997 . ...

My commission expires;
(Soal)

17 COMAWSSION EXPIRES AUG. 21, 1999
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