AMERICAN GENERAL FINANCE, INC.
A Sobaidiary of Amencan General Corporation

STATE OF ALABAMA
SHELBY COUNTY
N
-
MORTGAGE v
L
THIS INDENTURE made on OCTOBER 22, 1997 .,  between |
RICHARD W. HARMON AND WIFE, L r

{hereinafter, whather one or More, referred to as “Mofigagor”), and American General Fimance Jnc., (hersinafter referred 10 a8

"Morigagee”). WITNESSETH
WHEREAS. the said __ RICHARD W. HARMON AND WIFE, LINDA 5. HARMON »

(i8) (um& éuuﬂy ndebled lo Morgages as evidenced by a note of oven date herewith in the principal amount of
$ 10017.05 . together with interest and other
allowable charges is payable in monthly nstallments the iast of which instaliments shall be due and payablé On
, (The "Loan™).

NOW THEREFORE, the undersigned Mongagor (whathar one or more) in consideration of the premises and (0 secure the
paymant of the Loan and compllance with all the stipulations harein contained, doss hereby grant, bargain, sell and convey
untc Morigages, its successors and assigns, the foliowing deacribed real setate, situated in _ SHELBY
County, Alabama, 10 wit.

LOT 12, IN BLOCK 3, ACCORDING TO THE SURVEY OF BERMUDA HILLS THIRD
SECTOR, AS RECORDED IN MAP BOOK 7 PAGE 15 IN THE OFFICE OF THE JUDGE
OF PROBATE OF SHELBY COUNTY, ALABAMA, BEING SITUATED IN SHELBY COUNTY,
ALABAMA, }

Inst @ 199734643

g CER11F1EU
oF PROBATE

e 2.

/A’
1213 F

LBy COmTY NI
o

[ TR

Together with all rights, privileges, lenements and appuntenances thersunto belonging or N ANy wiss Appertaning,
inchuding, but not limited to, heating. pir-conditioning, lighting, plumbing and all other fixtures appenaning to saii real eetate, all
of which shall be deemed realty and conveyed by this morigage (said real estate and fixtures being hereinafter sometimes
refarred to as the "Property’}.

T¢ HAVE AND TO HOLD the Property, and every part therec!, unto Morigagee, its successorns and assigns forever, and
Morigagor covenants with Morigagee that Mortgagor is lawfully seized in fes simple of the Properly and has a8 good right o
mortgage and convey the same, that the property is free of all encumbrances, axcept the lien of currenl ad valorem laxes, the
nersinafter described first morigage, and such other encumbrances, it any, as are sxpressly set out above, and Mongagor wil
warrant and forever defend the title to the 2ame unio Morigagee, its 8UCCEs80rs and assigns, againsi the lawful claims of al
parsons whomsoaver. K

To sacure the Loan further, Mertgagor agrees: (&) o pay ail taxes. assessmaents or other liens laking priority over thia
morigage, imposed legally upon the Property, and shouid defaull be made in the payment of any pan thareot, Mofigagee, atits
option, may pay the same; and (b) to kesp the Property continuously insured in such manner and N suCh COMpAanias As May
be satistactory to Morigagee, for the full insurable valus theraof, with loss, if any, payable o Mortgagee, as iis interes! may
appear. it Mortgagor fails 1o keep the Property 80 insured, Morigages may, at its option, 8o insure the Property for Mongages's
own benefit, the proceeds from such insurance, i collecied. shall e credited on the Loan, less the cost of coilecting same, or,
at the alection of Morgagee, may be used In repairing or reconstructing the propoity. All amounts so expended by Morigagee
tor insurance or for the payment of taxes, assasaments Or any other prior liens shall become an additional debt ¢ua and al
once payable 1o Morigagee, without demand upon or notice of any person, shal be secured by the lien of this mongage, and
shail bear interest trom date of payment by Morigagee, and al the slection of Morigagee, and without notice to any peraan,
Morigagee may deciare the Loan due and payable, and this morigage may be foreciosed as hereinafter provided.

" Morigagor agrees o lake good cars of the Praperty, not to commil or permit any wasts thereon, 10 keep the same repaired,
and al all limes to maintain the same in as good condition as the sarme now is, reasonabie wear and tear axcepied.

Notwithatanding any other provision of this mortgage of the note or notes svidencing the Debt, the Debl shall become
immediately due and payable at the option of the Morigagese, upon the convsyance of the Feal Estate, or any par thereof or
any interest therein.

Morigagor agrees ihat no delay or faiure of Morigagee 1o axercise any option lo deciare the maturity of any debt secured
hereby shall be desmed a warver of its right (o exarcise such option or deciare such forfeilure, sither as to any part of present
default: and it is further agreed that no terms of conditions contained in this mongage can be waved, alterad of changed
except in writing, signed by Morigagor and by an executive officer of Morigages.

Afier any default hereunder, Morigagee shall, upon bill fied or other proper legal proceedings heing commenced for the
toreclosure of this Morigage, be entitied, as & matier of right, 1o the appointment by any competent court ar tribunal, without
notice lo any party, of a receiver of the rents, issues and profits of the Property, with power (o lease and control the Property,
and with such other powers as may be deemed neceasary.
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LPON CONDITION HOWEVER, that if Mornigagor pays the Loan and any renewals or extensions thereat, and ait other
indebladness secured hereby, and reimburases Morigages for any amount it may have expended in payment of laxes and
nsurance of other liens, and interast thareon, and shal do al other acts nersin agreed to be done, this conveyance shall ba
null and void: bul should default be made In the paymaent of any sum expended by Mortgagee under the authority of any of the
provisions hereof, or should the Loan, or any renewals or axtensions thereof, or any par therec!, or any interast theraon,
remain unpaid at maturity, by acceleration or otherwise, of should the interest of Morigagee in the Properly become
endangered by reason of the enforcement of any prior lien of sncumbrance thereon (including but not kmited to foreciasure or
other enforcement of the tirst morigage described bslow) so as to endanger the Loan, or should any law, either federal or state,
be passed imposing or authorizing tha imposition of any specific tax upon this morigage or the Loan, or pemmiting of
authorizing the deduction of any such tax from the princpal or intarest of the Loan, or by vinue of which any tax or
assessment upon the Propery shali be chargeable agains! the owner of this morigage, then, in any one of sakl events, all
indebledness hereby secured, or such portion thereof as may not at sail date have been paid, with interest thereon, shall at
once bacome due and payable at the oplion of the Morigagee, and this morigage may be joreciosed as now provided by law,
and Morigagee shall he authorized fo take possession of the Property, and after giving twenty-one days; nolice by publication
once & week 'or thres consecutive weeks of the time, place and terms of sale, in some newspaper publishad in the county
wharain the Property is located, to sell the same in front of the Courthouse doof of such County, at public outcry, o the highesi
bidder for cash, and apply the proceeds of said sale: firet, to the expense of advsnising, salling and conveying, including such
attomey's fee as may be permitted under the terms of the note evidencing the Loan; second, lo the payment of any amounts
that may have been expended, or that may then be necessary 10 expend, in paying insurance, 1axes and other ancumbrances,
with interest therecn; third, 1o the paymanl in full of the Loan and eamed interest thereon, whether or not the same shall have
tully malured at the date of said sale, bul no interest shall be collectac beyond the day of sale and any unsamad inierest shall
be retumed 1o Morigagor; and fourth, the balance, if any, to be lumed over lo Morigagor. .

Mortgagor further agrees thal Morigagee, #8 successcre or assigns, may bid at any sale had under the tems of the
mortgage and purchase the Property, if the highest bidder therefor, and the Purchaser at any such sale shall be under no
obligation to see 0 the proper application of the purchase money. v

In the event of a sale hereunder, Morigagee, or the owner of the debt and this morigage, or the auctioneer, shall execule o
the purchaser for and In the name of Morigagor a good and sufficient deed 1o tha Proparty.

Mortgagor agrees not (0 violale, not aliow the viclation nffhnv taderal or state {or subdivision thereof) enyironmantal, health
or aafaty law regulation or ordinance, affecting said real property. Any such violation shall be deamed a default and Mongagor
agrees 10 indemnify, defend and hold Mortgagee hagmiess against any and all camages directty or indirectly caused by such
violation, including but not limited to cleanup Costs, attomey feea and costs, and thal said claims, damages and costs shall be
deemed additional sums due under the Morgage indebtedness set forth in the Note executed in conjunction herewith.

Plural or singular words used herein to designate the undersigned ahall be construed to refer to the maker or makers ot ihis
morgage, whether one or mors persons, all covenanls and agreements herein made by the undersigned shall bind the heirs,
personal represenlativea and assigns of the undersigned; and every oplion, nght and priviege hersin reserved or secured to
Morigagee shall inura to the banefit of its successors and assigns.

This mortgage is junior and subordinate lo that cerain mortgage heretofore axecuted to NATIONSBANC MTG CORP

OF NY
dated ¢/23/96 , recorded in Volume _ 199§ .page 6805 in the
Probale Office of SHELBY County, Alabama.

It is specifically agreed that in the event default shall be made in the payment of principal, interesl or any other sums
payable under the tarms.and provisiona of said prior mongage, the Morigagee heren shall have the right, withoul notice 10
anyona, bul shall not be obligated, o make good auch defaull by paying whatever amounts may be due undsr the lems ol
said ptior morigage 8o as o put the same in good standing, and any and all payments so made, logether with nlerest thereon
from the date of payment, shall be added 1o the indebtedness secured by this morigage, and the sama, with inleres! hereon,
shall be immediately due and payable, at the option of Mortigagee, and this morgage subject 10 toreclosure in ail respects as
provided by law and by the provisions hereof.

Mongagor waives all rights of homestead exemplion in the property and relinquishes all rights of countesy and dower m hus
pfﬂpﬂﬂ'f. b

Each of the undersigned hereby acknowledges receip! of a completéd duplicate copy of this mongage.

IN WITNESS WHEREOF, each of the undersigned has hereuntc sat his or her hand and geal on the day and year first
above wnllan. |

CAUTION - IT IS IMPORTANT THRAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

WITNES : :
%fﬂ@( 7 A oS s sAAGAN (SEAL)

STATEOF _ALABAMA )
JEFFERSON __ COUNTY)

, the undersigned authority, a Notary Public in &nd for said County in saki Stale, hereby cerfy that
RICHARD W. HARMON AND WIFE, LINDA S. HARMON

whose name(s} (is} (are} signed to the foregoing conveyance, and who (is) (are) known to me, acknowiedged betore me on this
day thal, being informed of the contents of the conveyance, (he) (she) [they) axecuted the same voluntanty on the day the

same bears date.
olary pumég"""“‘m :

Given under my hand and official seal, this Q_J‘;% day of

MY COMISaIoN EXPIRES

My Commission axpires APHL 14 109a 1997 BREY A o5
This instrument was prepared by. _ DONNA S PRINKLE in"a*"’ CEET 1F 1BV
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