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MORTGAGE FORM IHORM 10038 Rav. 1

" - -
This instrument prepared by
CENTRAL STATE BANK

State of Alabama Boat Office Box 180

__ SHELBY County. Calera, Alabama 35040

MORTGAGE ' .-

THIS INDENTURE is mede and sntered into this 2208 -4, ¢ October 1937 by and between ..
Clann R. Graar and wife Sharom E. Greer

S .. P P N . FLETT R I

w o

P —— A i .ERAper = e el e s =

(hereinafier callsd "Mortgagor.” whether one or more) and CENTRAL STATE BANK, Calera, Alsbama, an Alabama banking rurporation (hereinafter
called “Mortgagee').

WHEREAS, said Mortgagor is (are) justly indebted to the Mortgagen in the principal sum of Seventeen Thousand ' —_———r
dolinrs ($ 17 '91 1. ]17e=) 88 evidenced by thai certain promissory note of even date m *n mﬁrnin.

which is payable in accordance with ita terma, and which has a final maturity date of . ..__ e —— e

WHEREAS, Mortgagor agresd in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indabisdnesa
evidenced by the promissory note or notes hereinabove specifically refarred to, as well as any extension or renewsl or refinancing thereof ar sny
part or portion thereof, and also to secure any other indebtedness vr indebtednesses owed now or in the future by Mortgagor to Mortigager, ax marr
fuily described in the next paragraph hereof {both of which different t:rp-aj:lehu are hereinafter collectively called “the Debt™); m]d.

WHEREAS, Morigagor may be or herealfter become further igdahtad to Mortgagee, as may be evidenced by promissory nole o notes ot otheTwise,
and it iz the intent of the parties hereio that th morigage nhaﬁ wecure any and all indebtednesaes of Mortgngor to Morgagee, whether now rxisting
or hereafler arising, due or to become due, nbsclute or contingent, liquidated or unliquidated, direct ar indirect. and. therefore, the parbes 1ntend
thisx mortgnge to secure not only the indebtedness evidenced hy the promissory note or notas hereinnbove specilically referred Lo, but dlso (o mcuee
any nnd all other debta, obligations or liabilitiea of Mortgagor 1w Mortgagee, now existing or hereafler unsing before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove apecificully referred to (such as. any future locan or any future ndvances, togrther

with any and all extensiona or renewals of same, vr any purt thereof, whether evidenced by nute, open acrounl, endormement, gunranty, pledge

vr olherwise,

NOW, THEREFORE, in consideration of the premisen, Mortgngor, and all vthers executing this mortgage, doca (do} hereby grant, hargaen, sell
and convey untoc the Mortgagee the following described real estate, together with all improvementa thereon und mppurtenancen thereto, mituated
in

SHELRY County, Alabama (agid real estate beng hervinafier calied “Real Fstate”):

(SEE ATTACRED PAGE FOR LEGAL DESCRIPTION)

4
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Together with all the rights, privileges, tenements, appurienances and fixtures appertaining to mhlw Mﬂam | be deeonnd Real
Eatate and shall bs conveysd by this morignge. 10/
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TO HAVE AND TO HOLD the Rea! Estate unto the Morigages, ita successors and assigna forever. The Mortgagor covenanss with the Mortg
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has » good right to sell and convey the Real Estale na aforessid: .lm
the Real Estate is free of ull sncumbrances, unless atherwise set forth sbove, and the Mortgagor will warrant aad forever defend the tithe 1o the
Real Estate unto the Mortgpges, against the lawful claims of all persons.

For the putpose of further securing the payment of the Debt. the Mortgagor agrees to: {1} pay all taxes, assesaments, and other lisns taking
priority over this morigage (hersinafter jointly called “Liens™). and if defaclt is made in the payment of the Liens. or any parl theseof, the Mortguges.
at its option, may pay the same; (2) keep the Real Esate continuously insured, in such manner and with sach companies as may be satinfactory
to the Mortgages, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard
extended coverage endorssment, with loas, if any, payeble 1o the Mortgagee, as its interosi may appear. such insurance to be in an amount at
leant squal to the ful! insurable value of the improvements located on the Real Estate unloes the Mortgagee agroes in writing that such insurance
may be in a leassr amount. The original insurance policy and all replacementa therefor, shall be delivered to and held by the Morngager untii
the Debt in paid in full. The original insurance policy and all replacement therefor must provide that they may not be canceilled withou! the insyrer
giving al least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigna and pledges to the Morigagee, an further security for the payment of the [debt, sach and every policy of hazard
insursnce now or hersafier in effect which insures said improvementa, or any pan thereof. together with all the right, Litle and intereat of the
Morigagor in and to each and every such policy, inclading but not limited to all of the Mortgagor's right, tithe and intervst in snd to an ¥ premiuma
paid on such hazard insurance, including all rights to retum premiume. If the Mortgugor fails to keep the Real Eatats insured as specified sbove
then, at the olection of the Morigugee and withoul notice lo any person, the Mortgagee may declare the entire Debt due and payable and Lhis
mortgage subject to foreclosurs, and this mortgage may bo foreclosed as hervinafier provided; and. regardisss of whether the Mortgages declares
the antire Debt due and payabie and this mortgage subject to foreclopure, the Mortguges may, but shall not be obligated to, insure the Res| Fetatr
for ita full insurable value (or for such lesser amount as the Morigagee may wish} against such riaks of loss, for ite own bénefit, the proceeds
from such insurance (lees coat of collscting samel, if collected, to be credited against the Debt, or, st the election of the Morigagee, such proceeds
may be used in repairing or reconstructing the improvements Iocated on the Real Eatate. All amounts apent by the Mortgagee for insurance or
for the payment of Liena ahsall becoms a debt due by the Mortgagor to the Morigagee and at once payable, without deman upen or nolice to
the Mortgagor, and ahall be secured by the lien of thin mortgage, and shall beer intorsst from dale of payment by the Morigagee until pnid at
the rata provided in the promissory note or notes veferred to hersinabove.

As further security for the payment of the Debt, the Mortgagor hareby assigns and pledges to the Morigager the following deacribed property,
nghta, claims, ronts, profits, issuss and revenves: ‘

l. ali renits, profits, issuss, and revenues of the Real Estate from time to time accruing, whether under iesses or Lensncies now existing or hereafter
created, reserving Lo the Morigagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such renta, profils, isayes
and revenaes:

2. all judgments, awards of damages and seitlements hereafier made resulting from condemnation proceedings or the taking of the Renl Estate,
or any part thereof, under the power of sminent domain, or for any damage (whether caused by such laking or otherwisa) to the Heal Eatate
vr any part theveof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all paymaents lor the voluntary
sale of the Real Estala, or any part thereof, in lieu of Lthe axercise of the power of eminent domain. The Morigegee in heroby authorized on behalf
af, and in tha name of, the Mortgagor o execute and deliver valid acquittances for, and appesl from, any such judgments or awards The Martgager
may apply all such sume 80 received, or any part thereof, after the Ement of all the Mortgagee's axpenses in connectign with any proceeding
or transaction deseribed in this subparsgraph 2, including court costd and aitorneys' fees. on the Debl in such manner s the Mortgages rlecta,
or, at the Mortgages's aption, the entire amaount, or any part }herﬂnf, 2o received may be released or may be used o rebuild, repair or restare any
or all of the improvements located on the Renl Estate. -

The Mortgagor agrees to take good cars of the Real Estate wind all imﬁmvammu located thereon end not 1o commit or permit any waste thereon,
and at all timos to maintain such improvements in as good condition e they now are, reasonable wear and tear exceptad.

Notwithstanding any other provision of this mortgage or the nots or notes evidencing the Debt, the Debt whall become immediately dur and
payuble, ut the option of the Morigagee, upon the conveyance of the Real Eatate, or any part thereof or any interest therein.

The Morigagor agrees that no delay or fuilure of the Mortgagee to exercise any option to declare the Debl due snd payabie shall be deemed
a waiver of the Morigagos's right 10 exercise such option, either as to any past or present default, und it is agreed that no lerms or cunditions
contained in this morigage mey be waived, altered or changed excepi by a written instrument signed by the Mortgagor and migned on behulf of
the Mortgagee by one of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal procreding being commenced for the furechwure
of this mortgags, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for Lhe renta, isaues, revenyes
and profits of the Real Estate, with power ta lease and control the Real Eatate, and with such other powers as may be deemed necesunry.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment therewf when due iwhich Debt includes
both (a) the indebtadness evidenced by the promissory note or notes hereinabove specifically referred Lo, an well as any and all extensions or renewals
or refinancing thereof, and (b} any and all other debis, chligations or liabilities owed by Mortgagor lo Morigagee now existing or hereafter aris ng
before the paymeni in full of the indebledness evidenced by the promissory nole or notes hereinabove specifically referred Lo, such as uny future
lean or any future advance, snd any and all exiensions or renewsls of same, or any part thereof, whether evidenced by note, open ncoount, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgugee for any smounts the Mortgagee has paid in payment of Liens or insurance premiuma,
and interest thereon, and fulfills all of ite obligations under this mortgage. this conveyance shall be null and void But if (1} sny warranty or
representation made in this mortgage is breached of proves false in any material reapact; (2) default is made in the due performance of any rovensnt
or agreement of the Mortgagor-under thia mortgage; (3) default is made in the payment 10 the Mortgages of any sum psid by the Mortgagee under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof. remains unpaid al maturity; (5} the interest of the Morgages
in the Real Eatate becomes endangered by reason of the enforcement of any pror lien or encumbrance thereon: (8) any statement of lien in filed
against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmeén (without regard
to the existence or nonaxistance of the debl or the lien on which such statement in based); (7) any law in passed imposing or authorizing the imposition
of any apecific wx upon this morigage or the Debl or permitting or authonizing the deduction of any such tax from the principal or intervat of
the Debt, or by virlue of which any tax, lien or assessament upon the Real Estate shall be chargeable againat the owner of this mortgage. (8] any
of the stipulations contained in this mortgage is declared invalid or inoperative by mny court of competent jurisdiction; (9) Mortgagor, or any of
themn (a) shall apply for or consenl to the appointmant of a receiver, trustee or liquidator thereof or of the Real Estate or of all or & substantial
part of such Mortgagor's assets, (b) be adjudicated & bankrupt or inaclvent or file p voluntary petition in bankruptey, (c) (atl, or admit 1n writing
such Mortgagor's inability generally, to pay such Mortgagor's debts as they come dus, (d) make & general asaignment for the benefit of creditors,
(¢) file » petition or un anawsr sesking reorganization or an arrangement with creditors or laking advantage of any insolvency law. or (0 file
an answer admitting the material allagationa of, ar consent to, or default in answering, a petition filod mgainst such Mortgagor in any bankruptcy.
reorganization or insclvency procesdings; or (10) an order for relief or other judgment or decree shail be entered by any court of competent junisdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or mppointing & receiver, trusire
or liguidator of any Morigagor or of the Real Estate or of all or a substantial part of the asseta of any Morigagor: then, upon the happening
of any one or mors of said events, s} the option of the Mortgagee, the unpaid balance of the Debt shall st once become due and payable and
this morigage ahall be subject to foreclosure and may be foreclosed ma now provided by law in case of pastdue mortgages. and the Morigugee
ahall be authorised to take possession of the Renl Estate and, sfter giving at lemst twenly-one days notice of the time, place and terms of sale
by publication ence a wesk for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, o sell
the Real Estate in front of the courthouse door of said county at public outcry, 1o the highest bidder for cash, and Lo apply the proceeds of smid
anle as follows: first, to the expenss of advertising, aslling and conveying the Heal Eatate and forecloaing this mortgage. including a ressonshic
attorneys’ fee; second, to the payment of any amounta that have been spent, or that it may then be hecessary to spend, in paying insurance premiume,
Liens or other encumbrances, with interest therson; third, 1o the paymeni in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any. to be paid
to the parly or partise a ng of record to be the owner of the Rea) Estate at the time of the sale, after deducting the cost of ascertaining
who is such owner. The Mortgagor agress that the Mortgagee may bid st any sale had under the terms of this morigage and may purchase the
Real Fotata if the highset bidder therefor. At the forecloaure sale the Real Estate may be offered for sale and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgages may elect.

The Mortgagor to pay all costs, including reascnable attorneys' fees, incurred by the Mortgagee in collecting ur secuting or aitempling
Lo collect or secure the Debt, or any part thereof, or in defending or attempling Lo defend the priority of this morigage against any lien or encumbrance
on the Raal Estate, uniess this mortgage is horein expressty made subject to any such lien or encumbrance; and/or all costa incurred in the foreclosurs
of this mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent junadiction. The fuli amount
of much costs incurred by the Mortgagee shall be a part of tha Debt and shall be sscured by this morigage The purchaser atl any such sale shall
be under no obligation to see to the proper applivation of ths purchase money. In the event of & sale hereunder, the Mortgages, or the owner uf
the Eth snd morigage, or auctionser, shail axscutle to the purchaser, for and in the name of the Mortgagor. a statutory warranty deod Lo the
Heal Entate.

Plursl or singular words used herein Lo designate the undersigned shall be construed to refer to the maker or makers of this morigage. whether
one or mors natural peTaons, corporations, assoriations, partnerships or other entitics. All covenania and agreemonts horein made by the underuigned
shall bind the heirs, parsonal"vepresentatives, succossors and csaigna of the undersigned; agd every option, right and grivilege herein reserved
or asrursd to the Mortgages, shall inure to Lhe benefit of the Mertgages's successors and ssmgnd

In witness whereof, the underuigned Mortgagor has (have) execulsd Lhin instrument under se e date firel wntten a

(SEAL) X 4 ][ .- (SEAL)
Sharon E. Greer

. (SEAL) . (BEAL)

n R, Greer
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State of Alabama oy 5
ACKNOWLEDGEMENT FOR INDIVIDUAL(S) i

SHELBY County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
lenn R. Greer and Sharon E. Greer

whose name(s) is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, _t he ¥ executed the sama yolpntgrily on the day the same bears

date.

Given under my hand and official seal thie Zind day of J 18 8 .

NOTARY MUST AFFIX SEAL

) ,
#
ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of . 2
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he ... as auch officer, and with full authority, executsd the same voluntanly
for and aa the act of said corporation.

Given under my hand and official seal this day of i |

Notary Public

My commission sxpires:

NOTARY MUST AFFIX SEAL

State of Alabama »

ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(a} as (general) (limited) partner{s) of S
. a{n} {(general) (limited)
partnership, and whose name(s) ia (are) signed to the foregoing inatrument, and who is {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ___ he ___ as such partneris},
and with full authority, executed the same voluntarily for and as the act of anid partnership.
Given under my hand and official seal this v day of - 19

Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL
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Bagin at a point on the North line of E 1/2 of Fracrional SE 1/4,

Section 20, Township 22 South, Ranges 2 Weast, which polinr is 305 feet Easc
from the NW comer of sald E 1/2 of 8E 1/4 of Section 20, Towmship

22 South, Range 2 West; from the point of beginning thus located run
West on and along the said Rorth line of Fractional SE 1/4 and Nortn
line of W 1/2 of Fractional BE 1/4, %553 feet; thence South 561 feet to

a point in the o0ld road bed of the nld'Hnntavallu and Calera Puhlic

road; thence along old road bed North 45 deg. East 802 feet to the
beginning point; being situatad in the E 1/2 of Practional 8SE 1l/4 of
Section 20, Township 22 South, Range 2 West, Shelby County, hlahana.‘

LESS AND EXCEPT a parcel of land in the N 1/2 of the SE 1/4, Fractional
Section 20, Township 22 South, Range 2 Hest, Shelby County, Alabama,
deacribed as follows: From tha Norcthwest corner of the NE 1/4 or

SE 1/4, Bection 20, as polnt of baginning, run Norxrth B8 dag, 34 min.
East for 247.71 feeat to a point on the Westerly right of way line of a
paved public road; thenca run al sald road right of way line

(s chord bearing and distanca) th 32 deg. 21 win. Veat 45.6 feet;

thence continue along sald right of way line (a chord baaring and
dliscance) South 22 daq 37 min. Hanst fur 189, 2 feet Lo a point where

sald right of way lins is intersected by the centerline of an

abondoned road commonly xnown as 0ld Montavallo-Calera road; run
thence along said road centarline South 49 deg. 10 min. Vest 145.%

feat to a point intersected by a fence {if extended); thence run along
sald fence extension, fence proper and an extension of sald fence North
16 deg. 15 min. West 313.5 feat to the North line of said 1/4 1/4
Section North 88 dag. 34 min. Wast 48.3 feet to the point of

beginning; being situated in Shelby County, Alabama.
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