Prepared by William H. Peirson, Peirson & Patterson
4400 Alpha Road, Dallas, TX 75244-4505

- Please Return To:

First Capital Mortgage Corporation

1I Chase Corporate Center #80 - Post Closing
Birmingham, AL 35244

|BpaceAboveThisLine FarRecardin ﬂ}ltl,]

Y e g

MORTGAGE Loan No.: 005-42376631
THIS MORTGAGE ("Security Instrument™) is given oa 5 Senteniber 30 . 19 97

-.The mongagor is Michael L. Smith and Darma H. Smith, husband and wife

("Borrower™).

‘This Security Instrument is givento PFirst Capital Mortgage quporatim

whose address is 11 Chase Coxporate Center, Suite 80, Birmingham, AL 35244
{"Lender”).

|Eornmbgf{i\5%st}:ander the principal sum of  one hundredl eighty thousand five hundred and

'Dollars (U.S. $ 180,500.00 { ). This debt is evidenced by Borrower’s note dated the same datc as
this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlicr, duc and payabie on
| Octaber 1, 2027 . This Security Instrument secures o Lender: (a) the repayment of the debt cvidenced by
iﬂlﬂ Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with
/interest, advanced under paragraph 7 o protect the security of this Security lnstmment; and (c) the performance of Borrower's
|covenants and agreements under this Security [nstrument and the Note. For this purpose, Borrower does hereby mongage,
!granl and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in

! Shellby County, Alabama:

The following real eetate in Shelly County, Alabama, to-wit:

Lot 38, according to the map and survey of Indian Creek, Phase III, as recorded
in Map Bock 15, Page 74, -in the Probate Office ¢f Shelby County, Alabama.

ot
gﬂ.ﬁm o . T3
which has the address of 116 Indian ;.:.. Road, Pelham (Cyl
Alabarua 35124 ("Property Address’);

{
|Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, wgether with all the

improvements now or hereafter erected on the property, and all easements, appurienances, and fixtures now or h:_r:aiftcr a part
of the propenty. All replacements and additions shall aigo be covered by this Security Instrument. Al of the foregoing is referred

to in this Security Instrument as the "Property.” .
! BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right wr grant and

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

variations by jurisdiction to constitute a uniform security instrament covering real property. ]ﬁ‘k
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convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

: THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with limited
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and

of and interest on the debt evidenced by the

2. Funds for Taxes and Insurance.

Lender on the day monthly pa&v.tjmm are doe
Y A

3 Prepayment and Late Charges, Borrower shail prompil when due the principal
and eny prepayment and late charges due w&pﬁnm. prncipa
mc( to applicable law or to a written waiver by Lender, Borrower shall pay to
[ : the Note, unti} the Note is paid in full, a sum ("Punds”) for: :a} farly taxes
and assessments which ma n l}mm'll( over this Sscurity Instrument as a lien on the Pm?eny; (b) ﬂfﬂl’ y| 1d payments
-or ground rents on the any; {c) yearly bazard or property insurance premjums; (d) yearly flood insurance premiums,
if any; (&) vearly nwrtﬁagci Insarance , if any; and (B any sums payable by Borrower to Lender, in accordance with the
provisions of paragra , 10 heu of the payment of morigage msurance premiums. items are called "Escrow ltems.” Lender
‘may, at any time, collect and hold Funds in an amount not ¢ cxceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow account under the federal Rea! Estate Settlement Procedures Act of 1974 as amended trom
time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Punds sets a lesser amount. If so,
Lender may, at' any time, collect and hold in an amount not 1o exceed the lesser amount. Lender may estimate the amount
of Funds due¢ on the basis of current data and reasonable estimates of expenditures of future Escrow lwems or otherwise in
et b teld in an institution whose deposits are insured by a foderal instrumcntal (inchuding
| c in an institution whose sits are i a in: , or entity {inchadi
Lender, if Lender is such an institution) or m any Federal Home Loan h:gk Lcﬂdﬂ“ﬁiwltiedr Fmgm to pay{lle Escrow
ltems. Lender may not charge Borrower for holding and y% Funds, anmally analyzi escrow account, or verifying
-the Escrow Items, unless Lender pays Borrower interest on and 2 wnerlllﬂl@lfu Lender to make such 3 :
-However, Lender may 1 » Borrower t0 pay a one-time ¢ch for an 1 real cstate tax reporting service nsed by
. Lender 1n connection with ¢his loan, unless applicable law pro otherwise. Unless an agreement is made or ﬂuabk law
 requires interest to be paid, Lender shall not be roquired tungBnrmwﬂ‘- any interest or earpings on the Fuihds. Borrower and
Lender may agree in writing, however, that int=rest shull be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accou of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The P are pledged as additional security for all sums secured by this Eocu.n Instrument.
‘ If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to Borrower
tor the excess Punds in accordance with the requirements of applicable law, If the amount of the Funds beld by Lender at any time
is not sufficient to pay the Escrow Items when due¢, Lender may so notify, Borrower in writing, and, 1n such Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower ghall make up the deficiency in np more than twelve
nonthly payments, at Lender’s sole discretion. |

pon pa;iment in full of all sums secured by this Security t, Lender shall promptly refund 0 Borrower any Funds
‘held by Lender. If, under 21, Lender acquire or sell the Property, Lender, prior to the acquigition or sale of the
' Property, shall upply any held by Lender at the time of acquisition or sale as a credit against the syms secured by this

 Security Instrament.
. 3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1and 2 qhnllpbe mlied: first, t0 any premﬂm charges g under the Note; ﬂnﬂ, to amounts payahlc under paragraph 2:
third, te interest due; fourth, to principal due; and last, to ¢s due under the Note. N
. 4. Charges; Liens. Borrower shall pay all taxes, assessments, es, fines and impositions attributable to the Propenty
'which may attain priority over this Security m, ‘and leasehold payments or ground rents, if any. Borrower shall pay
‘obligations in the manner provided in 2, or i not paid in thst manner, Borrower pay them on time directly to the
IEI‘HDII owed payment. Borrower | promptly {0 Lender all notices of amounts o be paid under this paragraph. If
‘ rrower makes these payments directly, Bortower shall prompely furnish to Lender receipts evidencing the payments.
- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: *E} agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the lLender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreememt sausfactory to Lender subordinating the lien o
this Security Instrument. [f r determines that any part of the Property is subject to a hen which may attain priority over this
Security Instrument, Lender may give Borrower a ootice identifying the lien. Borrower shall satisfy the lien or take one or more
‘of the actions set forth above within 10 days of the giving of nofice. _ o
: 5. Hazard or Property Ineurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured a lcss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including floods
“or flooding, for which Lender requires insurance. This insurance shall be maintai in the amounts and for the periods that
Lender requires. The insurance carmier pruﬁdi:;g.the insurance shall be chosen by Borrower subject to Lender's approval which
“shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Proaﬁrt%cm accordance with graph 7.
’ All insurance policies and renewdls shall be acceptable to Lender and shall include 4 standard morigage clause. Lender
'shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of
:ﬁtd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camer and Lender.
'Lender may make proof of loss if not made prompily by Borrower. + _ _
| Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
'the Property damaged, if the restoration or t 15 economically feasible Lender’s security 1s not lessened. If the restorauon
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may
collect the insurance proceeds. Lender may use themcmds_m repair ar restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the nouce is given.
| Unless Lender and Borrower otherwise agree In writing, an ﬁphcauun of proceeds to pnn;;pa.l shall not extend or
+ postpone the due date of the monthly payments referred (o 1n paragmp!‘;s and 2 or change the amount of the payments. [f under
lipara raph 21 the Property is acquired by Lender, Borrower’s night to any insurance policies and proceeds resulting from damage
to mcle . n:lrpcrt)g prior thlt::n the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
|11 1atcly pnor to acqusison.

6. pancy, Preservation, Maintenance and Protection of the Property; Borvower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixtydays after the execution of this
Security Instrument and shall contifnue to occupy the Property as Borrower's principal residence for at Jeast one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuaung
circumstances ¢xist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the P‘rop;cﬂr Borrower shall be in default if any forfeiture action or proceeding.
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materiatly impair the Hen created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
rreinstate as provided in paragraph 8. by causing the action or procceding to be dismissed with a ruling that, in Lender's good faith
determination, precludes frua#eigue of lgﬂ Borrower's interest 1 the Pro or other material impairment of the lien created by
this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, dungﬁ the loan application
process, gave matcrially false or inaccurate information or statements to Lender (or failed to provide r with any material
information) inconnection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
'occupancy of the Property as a principal residence.  If this Security Instrument is on a leaschold, Borrower shall comply with all
‘the provisions of the lease. 1f Borrower acquires fee title to the Propenty, the leasehold and the fee title shall not merge unless
Lender agrees to the er in wriling. . _

. Protection of Lender’s Rl[;‘nts in the Property. If Borrower fails to perform the covenants and agreements contained

in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nghts in the Property (such as a

roceeding iu{anlu'upmy, probate, for condemnation or forfeiture or o enforce laws or reguiations), then Lender may do and pay

F:rr whatever is necessary to protect the value of the Property and Lender’s nights in the y. Lender’s actions may ioclude

aying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, pazuyg reasonable attorneys’

?r:cs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
t» do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rnqu:stmg payment.

§. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Hnstrument, Borrower shall pay the premiums required (0 maintain the morngage insurance 1n effect. If, for any reason, the
mortgage Insurance coverage required by L:ndcreﬁus.ur ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage Eubﬁtnnﬁearﬁgf equivalent to the morigage insurance previously in cffect, at a cost substantially equ:jcm to the cost
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to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [f substantiall
equivalent maortgage insurance co is DA & Borrower shall ggr to lg:a&cr cach month a sm.%r equal to one-twelfth n};’
the yearly mortgage insurance being by Borrower when insurance coverage or ceased to be n effect.
Lender will accept, use and retain these 23 a loss reserve in lieu of morigage insurance. 1l.oss reserve paymenis may 00
longer be required, at the option of Lender, m"m e coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available is obtained. Borrower shall pay the premiums required
to maintain morigage insurance in effect, or to m a loss reserve, until the r:aum:mm for mortgage insurance ends In
accordance with any written agreement betwoen wer and Lender or applicable law.

. lnspecti‘i on. Lender or its agent may make feasonable entries ugnn and i tions of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection spccﬂ‘ﬂjpg reasonable cause for the inspection.
- 10. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, in connection with an
ﬁndcﬁu:ﬂ ng: other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and

pal r.
in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this ity [ngtument,

whether or not then due, with Any excess paid to Borrower. [n the event of 3 taking of the Property in which the fair market
value of the Property immediately before the tllégs is tqual (o or greater the of the sums secured ?ygiﬂ‘wl?
Secunity

Instrument shall be by the amount of the proceeds nmitiplied by the following fraction: (a) the total amount of the sums
secured immediately before th{' taking, divided hyp the fair mfrt:t \F}'III!': of te i ty b:fng the
in the fair market of the Property

(b)
balance shall be paid o Borrower. In the event of 2 ial taking of the
maﬂfﬁnmme?mlwlyhﬁomdu uniess Borro

O 1 g or wnlcss applioabie law otherwt e L o s the ume. socured
: er otherwise agree in or unicss i rwise provides, ed (o the sums
by this Security insrument whether or not the sums are then due. P i
, If the Property is abandoned hﬂoﬂun'nw:r,. or if, after motice by Lender to Borrower that the condempor offers 1o make
‘an award or settle a claim for damages, Borrower fails to respond to Lender withio 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or tp the sums secured
by this Security Instrument, whether or not then due. . -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal not extend or
‘postpone the due date of the rmnthlylgraymnts m raphs '1 and 2 or the amount of PAYIEIUS .

a

; 11. Borrower Not orbearance IJY alver. Extension of the time for pay or modification
‘of amortization of the sums secured by this Security Instrument granted by Lender to any successor 1o inte of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s uccessors in inecrest. Lender shall not be roquired (o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Eeumqlv Instrument by reason of any demand made by the original Borrower or Bofrower's successors
in interest, Any fnr%eamme by in exerciging any right or remedy shall not be a waiver of or preclude the exercise of any

Instrument immediately before the taking, unless Borrower and r otherwise agree Jthe sums secured

right or remedy. ' .
: 12. Successors and Assigns Bound; Joint and Ser *hhlllty; . The covenants and . nftlmSncum;r
Iustrument shall bind and benefit the successors and assigns of Lender and Borrower, splhject_tnsgn?m ons of paragraph 17.
Borrower's covenants and agreements ghall be joint andiseveral. Any Borrower who cu;ﬁm thig l;olmtnmrm but does not
lexecute the Note: (a) 18 m-m&is this Security Instryanent only (0 mo ¢ convey that Bormower's iaterest io the
‘Prupcrty under the terms of ty Instrument, (b} 18 personally obligated to plfy the sums securcd by this Secunty
Instrument; and (c) agrees that Lender and any other wer may agree (0 extend, modify, forbear or make any accommodations
|with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

| 13. Loan Charges. If the loan secured by this Security Instrument iS subject 1o a law which sets maximum loan clur‘g:a.
'and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
jexceed the permitted limats, then: .Sn) any such loan charﬁ'shall be reduced by the amount necessary (o reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o Borrower.
' ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower.
I a refund ‘reduces principal, the reduction willbe treated as amml pupa{nrm without mgepwppaynrm -harge under the Note.
3 14. Notices. Any notice to Borrower provided for in this Secyrity Instrument given by deliv it or by maling
it by first class mail uniess applicable law requires use of another , mmuuwllbe.dimtedtntfwmﬁmpmyhddm
' of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by motice to Borrower. Any notice provided for in ths Secunty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paraﬂ'nph. .

3 1%5. Governing Law;Severability. This Sccurity Instrument shall be governed by federal law and the law of the junsdiction
|in which the Property 1s located. in the évent that any provision or clause of this Security Instrument or the Notwe conflicts with
- applicable law, such”conflict shall not affect other provisions of this Security [nstrument or the Note which can be given effect
 without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.
| 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securtty [nstrument.
5 17. Transfer of the Property or a Bend'lcﬂ.l Interest in Borrower. If all or any part of the Property or any intcrest in il
'is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1S Dot 3 natural %1'501_1]1 without
Lender's prior writien consent, Lender may, at its option, require immediatc payment in full of all sums secured by this Secunty
ﬁmm;}u However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of this
| AUnty Instrument,

| ’ If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
(not less than 30 days from the date the notice is delivered or mailed within which Borrower mmust g:y all sums secured by this
| Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, may invoke any remedics
permitted by this Security Instrument without further notice or demand ‘on Borrower. ,

18." Borrower’s Right to Reinstate. [f Borrower meets cestain conditions, Borrower shall have the right to have
enforcenwnt of this Secuntty Instrument discontinued at any time prior to the earlier of: (a) 3 days (or sych other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforing this Security Instrument. Those conditions are that Bﬂmw:l;rcéa} gays Lender
21l sums which then would bé due under this Secunty Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covenants or 4greements, éc} ﬁys all expenses incurred in enforcing this Security Instrument. ik luding, but
not limited t0, reasonable attorneys’ fees; and (d) such action as Lender may reasonably require io assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby shall
remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall not appiy in the case of acceleration

under panigraggl 17. L , : 1 :
19 e of Note; Change of Loan Servicer. The Note or a partial interest in dic Note (logether with this Secunty

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result inac ¢ in the entity (known
| as the "Loan Servicer™ that collects monthly payments due under the Note and this Secunity Instrument. re also may be one

| or more changes of the Loan Servicer unrelated’ to a salc of the Note. If there is & change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 above and a licable law. The notice will state the natne and
3 idress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

" information required by

applicable law.

20. Hazardous glpbﬂanm Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmenta! Law. The preceding two sentences shall not apply to the presence, use, or StoTage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normual ressidential uses
and 0 maintenance of the ngﬂy. . _ ' o _ _ 1

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acton by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or i1s notified by any governmental or regulatory authonty, that an?-'
removal or other remediation of &ny Hazardous Substance affecting the Property is necessary, Bomower shall prompily take all

necessary remedial actions in acco with Environmental Law. *
As used in this ph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances by
Eavironmental Law and llowing substances: gasofinc, kerosene, other flammable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20. "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relatc to health, safety

or environmental protection.
Initiela: S‘_ﬁ éfg "
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NON-UNIFORM CQOVENANTS. Borrower and Lender further covenant and agree ns follows:

21. Acceleration; Remedies. Lemder shall give notice to Borrower prior to acosleration following Borrower’s breach
of any covenant or agreement in this ' WY not prior to acceleration wader Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (n) the defauit; (b) the actiom required o cure the defanit; (c) a date, oot
less than 30 days from the date the notice is given t0 Borrower, by which the default must be cured; and (d) 'that fallure to cure

the default on or before the date specified b the-notice may sesult in scceleration of the sums secured by this Security

Instrument and sale of the Property. The notice shall further inform Borrower of the to relnstate after acceleration and

. the right to bring & court action to assert the nom-existence of a default or any other | of Bocrower to acceleration and
. sale. If the default is not cured on or before the date specified in the notice, Lemder nt iy option may require immediate

payment in full of all sums secured by this Security Instrument withont further demoand and may Invoke the power of sale and

~any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses Incarred in purmuing the
- remedies provided in this paragraph 21, including, but not limited to, rmuahlewnu and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a motice $0 Bofrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published In
Shelby Cuunty,hhmmmmﬂlﬂdlﬂlhmmhwmnpdik
auction at the front door of the County Comrthouse of this County. Lﬂtﬂl‘lhl deliver to the purchaser Lemder’s deed

conveying the Property. Lender or its designee may purchase the Pruperty at any sale. Borrower covenants and agrees thai
the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited to,

reasonable attorneys’ fees; (b) to all sams secured by this Security Instrament; and (c) any excess 1o the person of persons
legally entitled to it.

22. Release. Upanpnymnntnfallsuﬂumudbythm%tylmm Lender shall rhiesse this Security
Instrument to Borrower. Borrower shall pay any recordation costs. Lendér may charge Borrower a fee for releasing this Secunty
Instrument, but only if the fee is paid to & third partyfﬂrmmmﬁemd and the charging of the fee 'is permitted under

applicable law.

2). Walvers. Borrower waives all right of homestead exemption in the Property and relinquishes all rights of curtesy

~and dower in the Property.

—_——

24, Riders to this Security Instrumest. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of eadh rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrunpent as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]. :

[] Adjustable Rate Rider [} Condominium Rider [(] 14 Famity Rider
[0 Graduated Payment Rider [} Planned Unit Development Rider [[] Biweekly Payment Rider
[] Balloon Rider (] Rate Improvement Rider (] Second Home Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instroment
and in any rider(s) executed by Borrower and recorded with it.

QM%
Q:Z./é/i/i_; W _le Z/ M« (Seal)

(Seal)

Domna H m -Borrower
Inst ® ﬁ997—9
’ (Seal)
-Borrower
06
199734
10/B4/ T CeRTIFIED
1lill;n‘ ) .15 Borrower

[Space Below Thia Line Fos Acknowledgment| —

STATE OF ALABAMA, Jefferson County ss:
On this _ 30th day of __September, 1997 L F. Wayne Keith

, a Notary Public in and for said county and in said state, hereby cerufy that

Michael L. Smith and Donna H. Smith

whose name(s) are signed to the foregoing conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of the conveyance, ___they  executed the same voluntanly and as their act

on the day the same bears date.
Given under my hand and seal of office this ____30th  day of ___September, 153/

My Commission Expires: 1 -~ : /

December 9, 1997

SIALC407/95
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