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REAL ESTATE MORTGAGE .
THIS MORTGAGE, made and sntered into on this ard day of December .19 96 | by and hﬂw:n
TERRY LEE LAYTON AND KATHY RENAE LAYTON, WIFE £

(hersinaftar referrad 1o as "Mortgagor”) and CQLONIAL BANK

thereinatter raferred to se "Mortgagee’). 9
-
Whitvesseth: -

WHEREAS, Mortgagor is justly indetited 1o Mortgagee, and heraby executas this Mortgage to secure tha paymant of 87,477 .25
Seven Thousand Four Hundred Seventy Seven and 25/100 Dollars

as evidenced by promiesory note of aven date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may haraafter hacome further indabted to Mortgagse as may ha evidanced by promissory notais) or otharwisa, and it e the
ntent of the parties harsto that this mortgage shall secure any and all indebtednesaies! of Mortgagor to Mortgages, whether now existing or haroatter
arising, due or to become due, abaclute or contingent, quidated or unliguidsed, direct or indirect, and this mortgage is 10 sacurs nodt only tha
ndebtednass evidenced by the note hersinabove apecifically raferred to, but any and all other dabts, obligations or liabilities of Morigagor 10 Mortgage.
now axisting or haresfter arising, and any and all axtensions or renswals of same, Of any part theraof, wheather avidenced by nOle, open NCCouni,
endorsement, guaranty, pledga or otherwise,

NOW, THEREFORE, Mortgagor and sll others exacuting thia maortgage, in consideration of the premises, and o secure the paymenl of s
indebledness avidenced by note harainabove spacifically referred ta, and eny and all other indebtedneanies) due or 10 become due #s Mot einabova
gensrally referred to, and the complisnce with all of tha covenants and stipulations herain contained, has bargained and sold, and does hareby grant,
nargaln, sell, alien, convey, tranefer and mortgage unta Morigagee, itg successors and assigne, the following described real estats, togethar with
kuildings and improvemants thereon [hersinafter somatimes called the "rnljututa“ or the "mortgaged real estate”}, lying and being situated

in tha County of  SHELBY _ State of Alsbama, and more particularly describad ss follows, 1o-wil
COMMENCE AT THE S.W. CORNER OF THE: NW 1/4 CF THE SE 1/4 QF '

SECTION 6, TOWNSHIP 18 8O.,RANGE 2E; THENCE RUN NORTH ALONG

THE WEST LINE OF SAID 1/4-1/4 SECTION FCR A DISTANCE OF

262.82 FT.; THENCE 90 DEGREE 05’ RIGHT AND RUN EASTERLY FOR

A, DISTANCE OF 480.0 FT.; THENCE 89 DEGREES 55’ RIGHT AND RUN

aDUTHERLY FOR A DISTANCE OF 325.65 FT; THENCE 67 DEGREE 27°

okh" RIGHT AND RUN SOUTHWESTERLY FOR A DISTANCE OF %19.73 FT;

THENCE 112 DEGREES 32+56" RIGHT AND RUN NORTHERLY FOR A

D;ISTANCE OF 262.83 PT. TO THE POINT OF BEGINNING.
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tpgether with all awards racaived through eminent domain, and payments upon ahy In n“}oliciul%vnrinu tha real estate, and all rights, pnvileges,
dnemaents, and appurtenances thafeunio belonging of in anywise appeartaining to said real estate including easamants and fights-of -way appurtenarnt
thareto and all gas, ateam, electric and other heating, cooling and lighting apparatus, alevators, icaboxes, plumbing. stoves, 00Ors and othat lixtures
appertaining 10 the real astate and improvements jocated thereon, all of which shall be deemad reaity and conveyed by this marigage.

| TO HAVE AND TO HOLD the real estate, snd every part thareof, unto Mortgages, its successors and assigne forever. And Mortgesgod Covenanis
vLith Mortgagee that it is lawtully geized of the real estata in tee simple and has 8 good right to sell and convey the same as atorssadd that tho real
astate is free of all encumbrances except as herain set out, and Mortgagor will warrant and forever defend the titls to the real setate unto Marigayne,
it auccesaors and sesigns, against the lawlul claims of all pargons whomsoever.

THIS MORTGAGE 1S MADE, howaver, subjsct 10 the following covenants, conditions, agfreements, and provisions.:

1. That Mortgagor shall pay tha said indebtednessies) secured hareby and interest tharaon when and as it {thay) shall become dus. whether 0
course or under any condition, covanant or agreamant hergin contained, togethar with any other indabtadneas{es] which Mortgagor may owa 10
lﬁdurtgagaa. it being further agread that any statemeant, any note or obligation that is secured by this mortgage shall be conclusive evidence ol such fact

! 2. {a} That Mortgagors ahall provide, maintsin and deliver to Mortgagee policies of fire insurence (with axtended coverage!l, and such other inpurance

s Mortgagee may from tims to time raquire in companies, form, types, and amounts, and shall assign, with sndorsements satisfactary to Mortgagea,

nd dativer to Morigagee with mortgagas clsuses aatiefaciory to Mortgagee all insurance policias of any kind or in any amount now or horeafter Esued
ith respect to the real esiate. Not later than the first day following the axpiration dats of any and all such insurance policies and at any hime upoen

aquest ol Morigagas, Mortgagor shall furnish Maorigeges certificates of insurance issued by insurance companias satisfaciory to Morigages shiwing

hat the amount and typs of insurance raquired by Morigages hesgunder is in affect. All renewasl palicles, with pramiums pawd, shall be delivarod 1o
origagee at laast thirty {30} days pefore the axpiration of the old policies. If any insurance, or any part therenf, shall expire,
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or be withdrawn or bacoms void or unsafe h.)rluuunr’n breach of any condltion therecf, or ’ma void or unsafe by reason of the (silure o
impairmant of the capital of any company by which the inaurance may then be carried, or if for any resson whatever the insurangs shall te
unsatisfactory to Mortgagee, Mortgagor shall procure and dalivar to Mortgagad new. insurance on the pramises, gatisfactory to Mortgages. H Marigegor
fails to procure and deliver such naw insurance, Mongagee may. but shall not be 'obligated to, procurs same, and upon demand, Morig ahall
reimburse Mortgages all such costs sxpended with interest on such advance at the rate set forth in the nota secusrdll herdby. Morigagor ﬂl give
immediate notice in writing 1o Mortgagees of any loss, injury or damage affecting the mortgeged real estate caused by sny casusity or occurrance. Full
power is hereby confarred on Mortgagee 10 settla and compromige claims undar all policies and 1o demand. recéive, and receipt for all monms becaorming
payable thereunder and to assign sbsolutely all policies to any hoider of the note or to the grantes of the real estate in the event of the foreciosura of
this mortgagee and sscurity agresment or athsr transfer of title 1o the real estate in extinguishment of the indebtedrnaessiss} secured hareby. In the sven
of loss coverad by any of the policies of insuranca herain referrad to, each individual insurance company concernad is hereby suthorizad and directsd to
make payment for such loss directly to the Mortgagese instead of to the Mortgagor and the Mortgages jointly, and the insursnce proceeds, after
deducting all costs of collection, including reasonable artornsys’ fees, may be spplied by the Mortgagee at Its aption, sither as a paymant on account of
the ndabisdnsssies), sacurad hereby, whether or not then due or payabla, o toward the restoration, reconstruction, rapair, or ahtsration of the real
gatate, either 1o tha partion thereof by which asid loss waa sustainaed or any othar portion tharsof.

{b That together with and in additien to the monthly payment of principal and intersat, and on the sama date on which the principal and interest are
payable under the terms af the note secured hereby, Mortgagor, if required by Mortgages, shall deposit with the Mortgagea, in a non-imterast haanng
account, a sum equal 1o one-twellth {1/12] of the vearly taxes and sssessments which may b-_li-yi;j againat the raal oatate and which may attain
prierity over this mortgage, and ground rents, if any, plus one-tweifth {1/12) of tha yaarly pramiums | inaﬂﬂrnn:n that will bacome dus and psyable to
renew the insursnce on the real aatate for coverage ngninnt loas by fire or such other hazerd as may reasonably be required by tha Mortgsges. The
amount of such taxes, ssssassmante, ground rents, and premiums whan unknown, shall ba estimsted by the Mortgagee. If the amount of funds hold
shall exceed st any time the smount deemed nacessary by the Mortgages to provide for the payment of taxes, assessments, ground rents and
inaurance pramiums ae they fall due, such axcesse shall ba repadd to Mortgagor or credited to Mortgagor as Mortgages may determine, If the amoun! of
the funds held shall not be autficiant at sny time to pay taxes, asssssments, ground rants, and insurance pramiums as thay fall dus, Mortgagor shall
pay to Mortgagee any amount necessary to maka up the deficiency upon notice from Maortgagee to Mortgagor requasting payment thersot. Lpon

paymant in full of all sums secured by this mortgags, Mortgagee shall promptly rafund to Martgagor any funds held.

ic) That Mortgagor shall pay and discharge s the same become due ail 1y, ARSRESTIN Ly e ey e, . e
roal ustate of .n‘i’ part thersaf, which may Bo or become  Hen priot wmﬁwmwm&ﬁwm i TBabtotnartiot] soqured
hereby, or upon Mortgagas’s intarest tharein or upon this mortgage or tha indebtednase(esl or evidenca of sbtadnessies) sacured harsby, without
ragard to any law heretofore or hareaftsr enacted imposing payment of the whole or any partis) thereof upon Mortgages; upoh thp passage of any law
impoesing the paymant of the wholes or any part thareo! upon Mortgages or upon ths rendering by an appeliste court of ¢o tant jurisdiction that ths
vndartaking by Mortgagor to pay such taxan is legally inoparative, then the indabtadmessies) ascurad hereby without deduction shall, at tha opticn of
Mortgages. bacome immadiataly due and payable, notwithstanding anything contained in this mortgage or any law herstofors snhacted; snd Mortgagor
shall not suffer or parmit any such taxes on the said raal estate to bacoma or remain dalingquent or permit any part thereof or any interagt tharein 16 ba
sold for any taxes or assessments; and further shaelt furnish annually to Mortgagee, prior to the dats when they becoma dehnguent certificates or
recaipts af tha proper offices showing full payment of alt such taxex and assesameants.

4. That the real gstate and the improvemants thereon shall be kept in good condition and o wasta committed or parmitted thareon,

4. That no building or other improvement on the real estate ehall bp structurally shtersd, removed or damolished, without tha Mortgagea’'s pniar
writtan consent, nor shall any tixture or chattel covered by this mortgage® and adapted to the proper use and enjoyment of tha real sstats be ramovad at
any time without like congant unless actually replaced by an artigle of aqual suitability owned by Mortgagor. In tha event of any breach of this covenant
the Morgagea may. in addition to any other rights or ramadiss, at any time thereafter, declare the whola of the indebtednesales} secured haraby
irnmediately duve and payabla. !

5. That Mortgagor agraes that the indebtednesaies) hareby secured shall st once become dus and payable and this mortgage subject to foreclosure
ap provided for harain, at the option of holder hareof, whan and if any astatermant of lien is filed undet tha atatutes of Alabama ralsting to the hans of
mechanics and materialmen, without regard to form and gontents of such statemant, and without ragard 10 the axistance or nonaxistance of the dabr,
ot any part theraof, or of tha lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and la B8® g aWTlvernmental nMoﬂ#ﬂi:mchun
cker the real estate and any and all legal raquirements shall be fully complied with by /1996 04:32F

. f Probate
7. That if Mortgagor fails to insura the real eatate as hereinabove prowded, or to m LM% &WJH tJLII‘ar ﬁ‘i‘u‘iﬂnﬁnt?lﬂm. accruad ot

assassed upon or againgt the real astate of the indebtadnessies) secured heareby, or any imerest of Mortgages in either, or fails 1o pay immadiately and
discharge any and all liens, debte, and/or charges which might become liens suparior to the lien of this mortgage, Mortgages may, at its option, insure
the real estate and/or pay said taxaes, sssasamants, debts, lians and/or charges and any monay which Mortgagea shall have 8o paii shall conshtute a
dbbt to Mortgages additional to the indebtednesales) secured hereby; shall be secured by this mortgage; shell bear thd in-  1erast so1 out in the note
hprainabove refarred to from date paid or ingurred; and. at the option of Maortgages, shall be immadistely due and payabie.

' B, That Mortgagor agress that no delay or failure of Mortgagee to axarcise any option to declare the maturity of any indebtednessies] secured by
this mortgage, shall be taken or deemed Bs a waiver of its right 10 exercise such option, or to declare such forfeiture, sither as to any past or presant
dpfaull, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as svidenced n
writing, signed by the Mortgagor and by the holder hareo!; and the procuremeant of insurance cor the paymanl of taxes or cther Lens, debts or charges
by Mortgagea shall not ba takan or construed as 8 waiver of itg right to declare the maturity of the indebtednesgles) hareby secured by raason of the
failure of Mortgagor to procure such ingurance or to pay such taxes, debts, liens or charges.

' 8. That if Mortgages shall be made a party !0 any suit invotving the title to the real astate and employs an attorney to reprasent «f therein, or
Mortgagee employs an attornay to aasist in settling or remaving sny cloud on the title to the rasl estate hereby conveyad that purports to be superior 1o
the lien of thia mortgage in sny respact, Mortgagor will pay to Mortgages, when the same becomes dus, such attorney’s fes 33 may ba parmitied by
law and as may ba ressonable for such services, and if such fee is paid or incuirad by Mortgagee the same shall ba sacurad by the lien of this mortgage
m addition to tha indebtednessies} secured hereby, and shall besr interest from the date it is8 paid or incurred at the rate set out in tha note hereinabove
rgferred 1o and shall be at once due and payabie.

. 10. That all expenses incurrad by Mortgages, including attorney’'s tee, 1n comprdmising, adjusting or deftending against lien claims or encumbrances
kought to be fixed upon the real sstate heraby conveyad, whether such claims or ancumbrances he valid or not, shall become a part of the
ifdebtedness{asl hereby secured.

b

111, That Mortgagor agreas to pay a reasanable attornay’'s fee as may be permitted by law to Mortgagee shoutd the Mortgagee employ an attarnay
tg collect any indsbtednessien) secured by this mortgage.

. 12. That notwithatanding that the assignmant of awerds hersinabove referred to shall ba desmad tc be self sxecuting, Mortgagor. after the
aliowance of & condamnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor tor the
payment thereot, shall executs, at Mortgages's requeat, and forthwith deliver to Mortigages, & valid assignment in recordable form, aasigning all of such
c}ndumnutiﬂn claims, awards or damages (o Mortgeagee, but not in excesas of an amount sufficient to pay, satisty and discharga the principal sum of
this mortgage and any advances made by Mortgages as herain provided then remaining unpaid, with interest thareon at the rate spaclfied beramn, or in
the notle which this mortgage secures, to the dete of payment, whether such remaining principal sum is then due or not by the terms of sad nota or of
this mortgaga.

i 13, That #f Mortgagor shall maka default in the payment of any of the indebtednessisg) haraby sacured, cor in the performance of any ol the terms ar
cpnditions hareof, Martgagee may procesad to collegt tha rent, income and profits from the raal estate, sither with or withoul the appoiniment of
rgceiver; any ronts, Income and profits coltected by Morigages prior to foraclaosurs nf this mortgage, less the cost of collacting the sama, including any
rgal astate gommigsion or attorney’s fae incurred, shall be credited first to advances with interest thereon, then 1o inlerest due on the principal
indebtedness, and the remainder, if any, to the principal debt{s} hareby secured,

14, That it is further agreed that H Martgagor shall fail to pay, or cause ta be paid, the whole or any portion of the principsl sum, or any installmat
ol intersst thereon, or sny other indebtedneass(es) the payment of which is hereby sacured, as they or any of them mature, either by iapse of ume ar
ciharwise, in Accordance with the agreements and covenanis harein contained, or should dafauft be made in the payment of any me&chanc's lien
materialmen’s hen, insurance premiums, taxas or assesameants now, or which may hersafter be, lavied agsinat, or which may bacoma a ign on, the raal
estate, or should default be mada in any of the covenants, conditions and agreamants haerain contained, then and in that avent tha whola of smd
pincipal sum, with interaat thereon, and ait other indebtadness{as) secured haraby, shall, at the option of the then holder of sad indebisdnessias), be
and becoma immadiataly due and payabls and tha holdar of the indabtednass{est haraby sacured shall have the right 1o enter upon and take poASARMICN
al the real estate, and after, or without, taking such possaession of the same, sell the mortgaged raal estate at public outcry, in front of the courthouse
déor of the county whersin the real estate is loceted, to the highest bidder for cash, either wn person or by auclionoer, alter Firat gving nolice of the
e, place, and terms of such sale by publication once a weak lor three [3) successive weeks in some newspaper published in said county, and, upan
the paymant of the purchease money, the Mortgagee or any parson conducting seid sabe for it is authorized and empowasrad tc axecuts to the purchaser
Iaﬂid sale & deed to the real estate so purchased n the name and on behalf of Mortgagor, and the certilicate of the holder ol tha morigagoe
gbtedness, appointing said suctioneer to make such sale, shal! be prima facie evidence of his authority in the real sstate, or the equity of rademption
Irprn this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past dus marigages, tha
origagesa, or the then holder of the indebtedness{es] herehy secured, may bid at such sale and bacome the purchaser of the raal sstate i tha highest
der therafore. The proceeds of any auch sale shalt be appliad {a) to the expanses incurred in making the sale and in 8!l prior ellorts 1o effact
collaction of the indebtednessies) sacured harsby, including a raasonable attornay’s fae, or reasonable sttornaye’ fees, as parmitted by law for such
sgrvices Bs may ba, or have basn, naceasary in any ons or more of the foraclosura of this morigage, of the collaction of said indebtedressies), and of
tha pursuit of any afforts theretofore directad to that snd, including, but without hmitation to, the defense of any proceadnge instituted by 1he
Crtgagor or anyona llable for said indebtednass{es] or intarested in the morigaged

i
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req! astate 1o prevanl of gelay, by any means, ,lumiu of ssid power of sale on the forsciosure of this MONgage: (b} to the peymant of whativer
sum of sums Mortgages may have paid out or becoms lable 10 pay. in catrying out the provisions of this , together with intersst thereon: (c}
to the payment and satisfaction of sail indebtedneasies} and Imerest thereon specificaliv referrad to to the dey pf ssle snd sy othes
indebtednesaiss) recured by thia mortgape: and (d) the batance, i any, shall be paid over to Mortgagor, of Mortgagor’'s 5 OF RESigNE. In any
avent, the purchaser under any forectoaure sale, as provided herein, shall be under nC obligstion to see 10 the proper appiication of the purchass money.

16. That in the svent of the enactmert of any law by the State of Alsbama, after the date of this , deducting from the vaiue of the resl
astate for the purpose of taxation any lisn thereon, of impoaing ey Nabifity upen Mortgagee. in respect indebtadnessies] secirsd heredy, of
changing in any way the laws now in force for the taxation of molmn or dabyts secured by mortgages, or the mannr of | of sny such
taxss, so as to atfact thin mortgage. Mortgagor shail pay any auch ation imposesd on Mortgages thereby. ard n the svent fabln to pay
such obligstion or is prohibited by law from making such payment, the whole of the principal sum secured by this Morgage, together with the wterast
dus therson shall, at the option of Mortgages, without notics 1o any party. become immaediataly dus and payable.

18. That should Mortgegor bacoma insotvent or bankrupt. of should & receiver of Mortgegor's property bs mppointed. of showid Mortgagos
intantionally damage or attempt 16 remove any improvemants upon eaid mortgaged raal astats: of should it ba discoversd after the axscution and
delivery of thig instrumant that thare is a defact in the title to or & fien or sncumbrance of any nature on the resl estats prior to the lien hereof; or in
cage of an srror or dafect in tha above described note of this instrgmant or In tha sxacution or the ackno thareof: or i{ & homestsad claim be
sat up to the real estate or any part thereo! adverse to this morigage and i the said Mongagor shall fei thirty (301 days after demand by the
Mortgages, or other holder or holders of suld indebtednesaies), to correct auch dafects in the title of th derviovermny such len or shcumbrance of

homastesd claim, or to corfect any error In sakd note of this ingtrumant or its exacution, then, upon any such defaul, feilure of contingency, the
Morigages, or other holder of hokiers of said indebtednessies), or sny part thereof, shall have the option or right, without notice or demand, to decisra
all of s8id indebiednessies) than remaining unpsid Immedistely dus and payable, and may iImmaediately or at any tima thereafter forecioss thiz morigage
by the power of sale harsin contained or by sult. ms auch Mortgages, or other hotder or holders of said indebtednessies), may olect.

17. Thet no right, title of intersat in or to the mortgaged rasl estate, or sny part thereof, shall be s0id, ransferred, sasigned, conveayed, mortgaged

ar ancumbered by & Nen st any time prior to the paymant in fuil of the indgbtednessies) securad hereby without first obtaining Igiu:nr written consent
and approval 9 Mortgagee which consent and spproval whall be within ‘s sole discretion: thet in tha avemt of any n of this provison,

the antire unpald balance of the indebtedness(ss] secured hareby, together sl interest thereon, shall bacome dus and paysbie immadiately at the
option of Mortgages without notice to MOrgegor, and shall b racoverable by Mortgagee forthwith or at any time thareafies stay of sxacution
or othar process snd failure of Mortgagor to pay el monies t0 Mortgagee sscured by this mortgage shali be an sct of default antiting Mortgsgea 10
forsclose this mortgage In accordance with the terms hareot. v

18. That it is the Intent of the Mortgagor and Mortg to sacurs any and ail indebtednass{es) of eaid Mot to , NOW exiating or
heraafter arising, due or to become dus, abaohite of contingent, {iquideted or unliquidated, direct or indwect, this mort in intended and ']
sacure, not only the indebtedriess hareinabove Hy raferred to, but also any and all cther debis, obligstiona and i o said Mortgagor to

said Mortgages, whather now axisting or here sriging. and wrry and sl extensions of renewals of sama. or any pert therpof, at any time before
actust satisfaction and cancellation of this mortgege n the Probate Office whers recorded, snd whather the sams evidencpd by promissory nots,
opsn account, sndorsement, guaranty sgrsarnant, pladge agreement, or otherwise: that it is sxpressly sgread that soy indebtsdnass sl any tima
secured hersby may be axtendsd, rearranged or renewed and that any part of the sscurity herein described may be walved o releassd without In
anywise altering, varying or diminishing the force, effect or lian of this rnnﬂonn; arxd this mortgage shall cortinue ss & first ien on al of tha rasl sstale
and other property snd rights coversd hersby and not sxpressly epleased Until all sums with interest and charges her segured are tully paid. and no
oth#r security now axisting or hersafter taken to sacurs the payment of aasid indebtedriess(es) or sny pan thereo! & in any mManner ba impaed or
affectsd by tha sxecution of this mortgage; and no sseurity subsertisntly taken by Mortgages or othar holder or holders of said indettednessies) shall in
any manner impair or affect the sacurity given by this mortgage; and all sscurity for the payment of ssid indebtadnessies) or sny part thereoi shall De
tnhﬁln, considered and held as cumulative.

19. That Mortgagor agrees for itsalf and sny and all parsons Hf CONCENS claiming by, through or under Morigagor, thet i it or sny one or more of
tham shall hold possession of the above described raal estats or any part thersof subsequent to forecicsurs hersunder, it or the as w0 holding
posaassion shall bscome and be considersed as tenants at will of the purchaser or purchasers at such foreciosure sale; and any & wenant failing of
rafusing 1o surrendar pOSSEssion upon demand shefl e guiity of forcible detaines snd ahall be lisble to such purchaser or purchasers for ressonable
rantal of the rasl estate, and shall be subject to eviction and remaval, forcible or otherwise, with or without process of law, and il damages which may
be sustained by any such tensnt as a rasult thereo! being hereby exprassly waived.

0. That Mnngm agrees to faithfully perform ali the covenants of the lsssor of landlord under present and future lwases sffecting the mortgaged
real estate, and ne do nor lect, nor permit to be done, anything which may diminish or impair thelr value, of the rents provided for therein, or

the lintersst of the leasor or of the ages tharein or thersunder.

21. Thet Mortgegor shall furnish to Mortgagee within { } days after the close of each h

of Mortgagor, such financisl recorde as the bolder of this morgage may requirs including, but not limited to, an annual statement of tha operation of the
rosl sstate which shall include annusl statements itemizing the incomae and sxpanace, 80 Renived rant roft, together with a comnplete financisl statement
of Mortgagor’'s assets and Habilities and its profit and loss statement. Such statemant shall ba prapared by certibed public accountant acceptable to
Moftgages or at Mortgages's discretion be supported by the affidavit of Mortgagor. Said information shall ba given to Mortgages st no sxpenss 10

Maflululu.

‘' 22. That # the indebtedness svidenced by the note specifically refarred 10 hersinabove is being advenced by Mortgeges 1o Moartgagor under 1he
terins and provisions and In sccordance with 8 [oan agreamant or construction loan sgreament (“agresmant’), the terms and provisions of saxd
agreamant sre hersby incorporated by refsrence as part of this mortgage as if fulty set out hersin, and any default in the perforimance of the provisions
theteo!, or any contract or sgreament hetwesn Mortgagor and Mortgages, shall constitute a default hereundar entitiing Martgages to exsrcise the
ramhadies provided herein, inchuding the right 1o forecioss this monygage in accordance with the tarms hersof; that ssch FUTURE ADVANCE advanced by

Mortgagee ta M is balng advanced In accordsnce with an sgreemant dated
nnq is sacurad by this mortgage.

123. Yhat in the event this mortgage is second and subordinate to anr prior mortgageis) and in the event the Mortgagor ahould (el ta maks any
pdyments which basome dus on ssld prior mortgageis), or shouid defauit in any of the other terms, provisions and conditions of said prior mortgagels)
odaur. then such defeult under the prior mortgage(s) shall conatitute an svent of gefsult under the terms and provisions of this morgage. and the

gages herain may, at its tmﬂon.f declars the sotire indebtednessties) secured by this mortgage immedistely dus snd payable snd if payment i no\
pramptly mada, than deciars in deteult and subject to foraclosurs, provided that the Mortgeges herain may, at itsl option, make, on behsif
of Morigagor, any such payments ch becoms dus on said prior mortgegeis), or incur sny such axpanse of obligationa on behal! of Mortgagor, I
connactian with the sa ﬂriur ot s}, in order to preverd the focreclosura of said prior mortgagaial, snd all such amoums so axpsnded by the
within Mortgages on behalf of salkd Mortgegor shall bacome a dabt to the Mortgagee anc shall be secured by this mortgege and shall bear interest irom
thd date of payment at the maximum legal.rate of interest from tima 1o time permitted by the laws of the State of Alabama, and shall be 81 once dur
and payable, entiting the Mortgagea to all of the rights and remedies provided hersin. including, at Mortgagee's option, the right to forecicss thus
maortgage.

24. Thet provided siways that H Mortgegor pays the indebtednassies) secured by this mortgage, and reimburses Mortgages, ns SUCCRESOTS sn
asgigns, for any smount it may have axpendasd pursuant to the authorization of this mortgage, including withowut limitation, sums spent in payrmant ol
taxss, asseaRmants, insurence or other liens and interest thereon, and shall do and perform all other acts and things herein sgreed 10 be dona, thes
conveysnce shall be null and volid; otherwise it shall remain in il torce and stect.

25. That any promiss made by Mnrtgﬁor herain to pay monsy may be snforced by a sult at law, and the security of this shall not De
waived thereby, and as 10 such debts the Moftgagor waived all riahta of axemption undaer the laws and Conatitution of the State of Al and agrees
to pay se permittad by lnw a ressonable attornay’s fou for tho collootion thersod.

26. That no deley or fallure of Mortgages to exercise mL option herein given or reserved shall constitute s waiver pf such opton o astop
Morigages from afterwards sxercising same of any other option at any time, and the payment, of contracting 1o pay, by Morigagee of snything
Martgagor has harein agresd to pay shall not constitute @ waiver of defsult of Mortgagor in failing to make said payments and shall not sestop
M lrtgnnu {rom foreciosing this mortgage on account of such failure of Mortgagor.

'LZTL That wherever and whanaver in this mﬂﬁ' it shall ba required of permitted that notice or demand b "?kv-n or served by sny party, such
notice of demand shall be given of served, and 8 not be deemed to have besn given or served uniess in wriung and forwarded by registecod or
cattifled mall, return racelpt reguested, addressed s follows:

To Mortgagor: TERRY LEE LAYTON

AND KATHY RENAE LAYTON

666 8 MG p483 P313
71996 041 32P
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To Mortgages: Colonial Bank
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28. That singulsr or plural words used h&i to designats the Mortgagor shall ba comwus refer to the maker of this mortgege, and ad
covenanta and sgresmsnts harein comainad shall bind the successors and ‘sesigns of the Mortgagor, and every option, right snd privilege herein
resérved or secured to Mortgages shall inure to tha benetit of its successors and aESIQNS. ® i

26 That the unenforceability or invelidity of any provision or provisions of this mortgage shall not render any ather prnvloi|m or provigions harsen
contsined unenforceable of invalid, All rights or remadiss of Mortgages hereunder are cumulative and not llt-rn-u!-, and sre I addition to those

provitded by law.

IN WITNESS WHEREOF, the undersignad (has} (have} sat {its) (his) (her) (their} harxd{s) and sealis). on the day snd yeosr first sbove written.

WITNESSES: :

; 7@M . {SEAL)
? ;é i E ﬁ ;t TERRY LEE LAYTOY. .

’ . {SEAL}

| KATHY RENAE LAYTON

" (SEALI
. (SEALI
LHBIwp o e e ] e -.ﬂmuﬁmmmwmm*
W
B4B3 P31s
3 84:32#
) o
i |
' Julpe of Prebute
|
STATE OF ALABAMA \
| 1
9t. Clair COUNTY }

|, the undersigned, a Notary Public in snd for said County, in said State, heraby certify that
Terry Lee Layton and wife, Kathy Renae Layton

whoga namaia) {is} {arel signad to the foregoing conveyance snd who (s} (ars) known to me, acknowledged bafore ma on thi:ld-v that. baing miormed
n{ the contents of the canveyanca, ihel {shil (they} sxecuted the sama voluntasily on the day the same beara date.

" Given under my hand and official seal this the 3rd .19 g6

dayot December

-

afm*re OF ALABAMA ) MY CUMMISSION EXPIRES 8.2.98
. ’ ,
!, COUNTY ) |

| {. the undersignad, a Notary Public in and for said County, in sald State, hereby certify that

whose nama as ' of . I8 signed to the foregoing

gonveyance and who is known 1o ma., lt:imnwhdood before me on this day thst, being informed of the contents of the conveysnce, be, a3 such ofhoer
and with full authority, sxscuted the sama voluntarity for and as the act of said corporation.

Givean under my hand and official ssal this the day of .19

Natary Public

|
:

[
|
I
‘
I
!
[

* y997 34584
i } .
I[I'hiu instrument prapared by: DAVID HENNIGAN Insg
|
F:nlanilll Bark
2203 1ST AVE N
PELL CITY, AL 35125 1u!23,199?_34ﬁazn
GELIY COMTY JOEE S, oo
a4 W .
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