STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and antered into on this 1&th day ot October , 19 97 | by and betwe
TANGLEWOQD CORP

(haroinafter referred to aa "Mortgagor™) and COLONIAL BANK

(harginafter refarred to as "Mnrtungn_n'li
HWitnesseth:

WHEREAS, Martgagor is justly indabted to Mortgages, and hareby executes this Mortgage to secure the payment of 588,125.00
Eighty Eight Thousand One Hundred Twenty Five And 00/100 Dollars

a8 svidenced by promissory note of aven data herewith and payabla in accordance with the terms of said note.

Tret § DPO97-34447

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be avidenced by promissory noiels) or otharwiasa, and it « the
intant of the partiea harato that this mortgage shall secure sny and afl indebtadnesaies) of Mortgagor to Mortgagea, whather now axisting or harestter
ariging, dus or to bacome duse, absolute or contingent, liquidated of unliquidated, diract or indiract, and this mortgage is to seacure nat only the
indebtedness evidenced by the note hereinabove spacifically refarred to, but any and all other debts, cbligations or Habilitien of Mortgagor 1o Mortgages,

now existing or hereafter arising, and any and all extensions or renawals of sama, or any part tharaof, whethar evidanced by note, Opan account,
andargamaeant, guarenty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to sacure thes paymant of aadd
indebtedneas svidenced by note harsinabove apecifically referred 10, and any and all other indebtednassiea) due or t0 become dus as hearsinabove
qenearaity refarrad to, and the complianca with all of the covenants and stipulations hergin contained, has bargainad snd sold, snd does haraby gran,
bargsin, sell, alien, convey, tranafer and mortgage unte Mortgages, its successcrs Bnd pssigns, tha following described real estate, together with
buildings and improvemenis theareon {hereinaftar sometimes callad the 'ra’l astata” or the “mortpaged real astata™}, lying mrr'ud bixing situated

in the County of  SHELBY | . State of Alabama, and more particularly dascribed as follows, to-wit:
LOT 103, ACCORDING TCO THE AMENDED MAFP OF AMBERLEY WOODS, 4TH

ECTOR, AS RECORDED IN MAP BOOX 21, PAGE 14, IN THE PROBATE

IFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY
G_DUNTY, ALABAMA .

together with all awards recelvad through aminant domain, and paymaents upon any inauranca policies covaring the real estate, and all nghts, privilages,
tenements, and appurtenanceas thareunto belonging or in anywise appertaining to said real egtate including easements and rights-of-way appurtenant
theretc and all gaa, steam, elactric and other heating, cooling and lighting apparatua, elevators, 1ceboxes, plumbing, stovea, doora and other fixturos
appartaining to tha resd aatate and improvements located thereon, all of which shal! be deamad realty and convayed by this mortgege.

TO HAVE AND TO HOLD tha raal aatate, and evary part thereof, unto Mortgages, it8 succassars and assigns farevar. And Mortgagor tovenants
with Maortpagaes that it is lawlully galzed of the real astata in fee simple and has a good right to asll and convey the sama ap aforessid: that the raal

astate is free of all encumbrances excapt ar herein set out, and Mortgagor will warrant and faorever defand the title to tha raal astata unto Mortgagee,

its| successors and asaigne, againat the lawful claima of all persons whomsooavear.
|

THIS MORTGAGE 15 MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor ahall pay the said indebtedrness{es] secured heraby and interest thereon when and as it {thayl shall becoma dus. whather in
courag of under any caondition, cQvenant ot sgreement herein contained, together with any other indebtednessies) which Mortgagor may owe 10
Mortgagee, it baing further agreed that any atatement, any note or obligation that is secured by this mortgage shall be conclusive avidence of such fact

2. |8} That Mortgagar shall provide, maintain and daliver to Moartgagee policies of lire insurance {with extended coverage), and such othes insurance
as; Mortgages may trom time to time require in companias, farm, types, and amounts, and shall assign, with endorsaments satistfactory to Mortgeges,
argd detiver to Mortgagee with mortgagee clauses satisfactory 1o Mortgagee all insurance policies of any kind or in any amount now or hareaftar isauod
with respact to the real astate. Not later than the first day following the expiration data of any and all such insursnce policies srkd st any tima upon
raqiuaat of Mortgagee. Mortgagor shall furnish Mortgagea certificates of insurance issued by insurance companies satisfactory to Mortgages showing

that the amount and typs of insurance required by Mortgagee hersunder is in effect. All renewal policies, with pramiums paid, shall be deliverad to

MI rigagee at laast thirty {30) days hafore the expiration of the old policies. Y any insurance, or any part tharec!, shall expire,

|
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or be withdrawn or become void or unsale by Merigagor's breach of any condition thereo!, ot becoms void or unsafe by reason of the laiure ol
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whataver tha insyrance ahadl
unsatistactory to Mortgagee, Morigagor shall precure and deliver to Mortgages new insurence on the prermises, satistactory to Morigagee. If Muﬂgﬁ
faila to procure end daliver much new insurance, Mortgagee may, but shall not be obligated to, procure same, snd upon dermnand, Mortg .
reimburse Mortgages all such costs expended with interest on such advance at the rate set forth in the note secured hereby. Mortgagor ml v
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full
powar is harehy conferred on Marwgagee to settie and compromise claims under all policies and to demand, receive, and receipt for alt monies becomi
payable thereunder and to assign absolutely all policies to any holder of tha note or 10 tha grantee of the resl estate in the event of tha foraciosure o
this mortgages and security agreemant or other transfer of title to the real estate in extinguishment of the indebtedness{es! secured hereby. In the ovent
of loss covered by any of tha policies of insurance herein referred to, each individual insurance company concerned ia hereby suthorized and directed to
make payment lor such loss directly to the Mortgages instead of to the Mortgagor and the Mortgagea jointly, and the insurance procesds, after
deducting ail costa of collection, including reasonable attornays’ faes, may be appléag by the Mortgagee at s option, aither as a payment on account of
the indebtadrness{es). secured heraby, whathar or not then dus or payable, or toward the restoration, recenstruction, rapair, or alteration of the real
gatale, either 10 the portion thereof by which said loss was sustained or any othar portion thereof.

(b} That together with and in addition to tha monthly payment of principal and interest, and on the same dale aon which the principal and intarsst are
payable under the terma of the note sascured hereby, Martgagor, il required by Morigagea, shall deposit with tha Morlgaged. in a non-intarast bearing
account, & 8um egual 10 one-twelfth {1/12) ot the yearly taxes and assassments which may be jevied against the real estate snd which may attem
ptiotity over this mortgage, and ground rents, if any, plus one-twelith {1/12) of the yearly premiums’ oy insurance that wiil become due and payable 10
ranew the insurance on the rasi estate Ior coverage against loss by fire or such other hazard as may reasonably be required by the Mortipagea. The
amount of such taxas, sssessmaeants, ground rents, and pramiumse when unknown, shall be estimated by the Mortgagee. It the amaount of funds hald
shall axcesd at any time the amount deemsed necessaty by the Morigagee to provide for the payment of taxes, assessmentsa. ground rents sand
insurance premiums as thay fall dua, auch excess shall be repaid to Mortgagor or credited 1o Mortgagor as Mortgagee may determina, If tha amount of
the junds held shall not be sufficient at any time to pay taxes, assessmenis, ground rents, and insurance premiums as they lall due, Mortgagor shall
pay 1o Mortpages any amouni nacessary 10 make up the deliciency upon nouce from Mortgagee to Mortgagor requesting payment thersol. Upon
payment in full of il sums secured by this mortgage. Mortgagea shall promptly refund to Mortgagor any funds held.

(&} That Mortgagor shali pay and discharge as the same become due all taxes and assessments that may accrue, be lovied, or assessed upon tha
real estate or any part thareof, which may be or become a lien prior 1o this mortgsage or have priority in payment 10 tha inilablednuse{es} socured
heraby, or upon Mortgagee's intarest therein or upon this mortgage or the indebtadnaas(es) or avidence of indesbtadness(es) apcurad heraby, withou!
regard to any law haretolora or hereafter enacted imposing paymant of the whole or any partis) thersof upon Mortgages; upon the passage ot any law
imposing ths payment of the whale or sny part therect upon Mortgagee or upon the rendering by an appeallate court of compatant jurisdiction that tho
undettaking by Maortgagor to pay such taxes is legally incperative, then the indebtednessies) secured hersby without daduction shall, &t the gptan ol
Mcrigagee, bacoms immedistely due and payable, notwithstanding anything contained in this morigage or sny law haretofors anacted; and Mortgagor
shall not suffer or permit any such taxes on the said real estate to bacome or remain delinquent or parmit any part therect or any interest tharein o b
sold 1or any taxes or assemsments; and further shall turmish annually to Mortgagee, prior to the date when thay become dettnguent certihicates of
receipts of tho proper offices showing full payment of all such taxes and assesaments.

3. That tha raal astate and the improvemants tharson shall be kept in good condition and no wante committed or parmittad tharaan.

4. That no building or other impravemant on the real estate shall be structurslly ahtered, removed of demolishad, withoul Lhe Morigagaa’s prnor
writtorn consent, nor shall any fixture or chattel covered by this martgage Jnd adaptad 1o tha proper use and anjoymant of the real eatate be ramoved at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the avent of any breach of this Covanant
tha Mortgagee may, in addition to any other rights or remedies. at any time thareattar, daclare the whole of tha indebtednessales) securad haraby
immediataly due and payable, :

'S, That Mortgagor agrees that the indabtadness{eal hereby securaed shall at ocnce become due and payable and this mortgage subject to torecloeure
as provided for hersin, st the option of holder hersof, when and if any statement of lien in filed under the statutes of Alabama relating to tha liens ot
makchanics and matarialmen, without regeard to form and contents of such statemant, and without regard to the exietence or NGNaXIStBNCS of the deb,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with alt statutes, ordinances, regulations and laws promulgated by any governmantal entity asserting junischcton
over the real astata and any and all legal raquiremenis shalt be fully compliad with by Martgagor.

7. Theat if Mortgagor faila to insure the real astate as hereinabove provided, or tc pay all or any parl of the taxas or aasassrmants levied, accruad or
assessard upon of Against the real estate or the indebtednessies) secured hereby, or any mterest of Mortgagee in either, or laills to pay immadiately and
discharge any and all hens, debts, and/or charges which might bacome liens supesior ta the lien of this mortgage, Mortgagee maey, al iis option, Nsura
tha real estate and/or pay said taxes, assessmaents, debts, lisns and/or charges and any money which Mortgages shall have s¢ paid shall constitute a
debt to Mostgagee additional to the indebtedness{es} securad hereby; shall be secured by this morigage, shall bear the in- tarest ast out i the Nole
hareinabove relarrad to from date paid or incurred; and, at the option of Mortgages, shall be immediataly due and paysbis.

8. That Mortgagor agraes that no delsy or failure of Mortgagea to axercise any opticn to daclare the maturity of any Indetitednasa{es| securad by
this mortgage, shall be taken or deemed as a waiver of its right 10 exercise such option, or 10 declare such forteiture. sither as to any past of present
defaull, and it Is further agreed that no terms or conditions contained in this mortgage can be waived, altered or chengad excepl as evidsnced in
writing, signed by the Mortgagor and by the holder hareol; and the procurement of insurance or the payment of taxes or othar hens, debis or charpes
by Mart?fﬁ&ﬂ shall not be taken or construgd as a waiver of its right to deciare the maturity of the indebtednessias! hersby secured by reason of the
failure of Mortgagof to procure such ingurance or to pay such taxes, debts, liens or chargas.

9. That if Mortgages shsll be made & party to any suit invelwing the title to the real estate and amploys an attorney to rapresent it tharen, or
Martgagee amploys an attorney to ansist in settling or remowving any cloud on the title to the raal estate hareby conveyed that purporis to be supenor 1o
the lien of this mortgage in any reapsct, Mortgagor will pay to Mortgages, when the same hecomes due, such attorney’s fea as meay be parmittad by
law and as may ba raasonable for such services, and f such fea is paid or incurred by Mortgagee the same shall be securad by the hen of thus mortgage
in sddition to the indebtodness{es! secured hereby, and shall bear intarest from the data it is paid or incurred at the rate sat out in the note harainabove
referred to and shall be at once due and payablae.

I 10. That al expenses incurred by Mortgages, including attorney’s fee, in comprafising, adjusting or defending aganst hen claims or encumbrances
sdyght to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid aor not, shall becoma a part of the
indebtadness(es! heraby nsacurad,

i 11. That Murtgagur agrees to pay B reasonable attorney's tee as may be permittad by law to Mortigages should the Mortgagies amploy an attornay
to collect any indebtednessian) sacured by this mortgage.

12. That notwithstanding that the asmignment of awards hersinabove ralerred to shall be deemed to ba sel! exscuting, Mortgagor. aftar the
shidwance ol 8 condemnation claim or award, and the ascertainmant of the amount due thereon, and the isauing of 8 warrant by the condemnor for the
paymant thereo!, shall exacute, st Morigagae’s request, and forthwith deiiver to Mortgagee, a valid assignment in recordable form, asmgning all of such
cohdemnation claims, awarde or damages to Mortgagee, but not in excass of an amount sufticignt 1o pay. satiafy and diacharge tha prancipsl sum of
this mortgagae and any advances mede by Mortgagee as herein provided then rernaining unpaid, with intarest therean at the rata specitwd hirain, or in
thg nota which this mortgage sacures, to the date of paymant, whether such ramaining principal um is thon due or not by the tarms af 9ad nole or ot
1his martgage.

. 13, That if Martgagor shall make default in the payment of any of the indebtednessies} hereby sacured, or in the parformance of any of the tarma Or
conditiona herenf, Mortgagee may procesd to collect the rant, income and profits from the raal eatats, either with or without the appointment of a
regaivar; any rants, incoma and profits collected by Mortgagea prior to foreclosure of this mortgage, less the cost of collscting the sema, including any
rual estate commission or attorney’'s fee incurred, shall be credited !irat to sdvances with interast thereon, then to interest due on the principal
indabtedness, and the ramaindar, if any, tc the principal debt{s} heraby secured.

14, That it is lurthar agresd that if Mortgsgor shall fail to pay, or cause 1o be paid, the whole or any portion of tha pnincipal sum, ot any migtalimant
of [intarest thareon, or any other indebtednass{es) the payment of which is harehy secured, as they or any of them matura, aither by lapsa of timea or
otherwiae, in accordance with tha agreements and covenants harein contained, or should defauit be made in the paymenl of any mechanic’s lisn.
materialmen’s lien, insurance premiums, taxes or asgessmaents now, ar which may hereatter be, leviad against, or which may hecome a lien on, the real
estate, or should detault be made in any of tha covenants, conditions and sgraemants herein contained, then and in that svent the whole of sad
principal sum, with intarest therecn, and all othar indebtednessies! sacured hareby, shall, at the aption of tha than holder of ssid ndeblednesales}
an#i hacome immediately dus and payeble and the holder al the indebtednesalas) hareby securad shall have the right 10 enter upon and take possassion
of fthe real estate, and after, or without, taking such posseasion of the same, sell the mortgaged real estate at pubhic outcry. i tront of the courthousd
dopr of the county wherein the real estata is located, to the highest bidder for cash, either in person or by suctioneer, after lwrst gneng notice of the
time, place, and terms of such sale by publication once a week for three {3) successive weeaks in some newspaper published in 3ad countly, and, upan
thit payment of the purchase money, the Mortgagee or any person conducting said sale for 1t is authorized and empowerad to axgcute to the purchaser
at |said sale a deed to the real estate so purchased in the nama and on behall of Mortgagor, and the certiicate of the holder of the marigage
indabtednass, appointing said auctionesr to make such sale, shall be prima facie evidence of his authotity in the real astate, or the aquity of redamption
frgm this mortgage may be forsclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due morigages, 1he
Martgagae, or tha then holder of the indebtedness{es; hareby secured. may bid at such sale and bacoma the purchaser of the renl estete d the highest
bider therefore. The proceeds of any such sste shall be applied (al to the expenses incurred in making the sale and in all prios efforts to effec
collection of tha Indebtednessaies! secured heraby, including & reasanabla attorney's fae, or reasonable attorneys’ fees, #s permitted by law for such
salvices a8 may be, of have been, nacessary in any one or more of the loreclosure of this mortgage, of the codlaction of said indabtednessies), and ol
thé pursuit of any efforts theretofore directed to that end, including., but without limitation to, the defenase of any procoatings atituted by the
Mérigagor or anyone lisble for said indebtednesales} or interasted in the mortgagad
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real astate to prevant or delay, by any means, the axerclas of sald power of sale on the foreclosura of this mortgage: {b] to the payment of

aumg or sume Mortgages may have paid cut or becoma Hable to pay, in carrying out the provisions of W' together with intsrest thereon: {¢
10 payment and satiataction of seid indebtednessies) and imerest therson specificallv referred to

indebtedness(ea) secured by this morigage: and (d) the balence, it any, shakk be paid over to Mortgegor, or Mortgagor's l.\:?li
of

i

svent, the purchaser under any forsciosura sale, aa provided hersin, shall be under no obligation 10 sea to the proper applic

15. That in the event of the snactmant of any law by the State of Alabama, after the date of this mont ., deducting frlom the value of the real
estate for tha purposs of taxation any lien thereon, or imposing any liability upon Mortgages, in respect o

changing in any way tha laws now In force for the taxation of maorigeges, or debts secured by ages, Or the manner of collection of any such
taxes, so as to affect thia morngage. Mortgagor shall pay any such oblfigation imposed on Mortgagee . and In tha event Mom falle 10 pay
such obligation or is prohibited by law from making such paymant, the whole of the principal sum secured by this morigage, topether tha imtereat
due theraon shall, at the option of Mortgages, without notice to any party, become immediately due and payable.

18. That should Mortgagor become Insolvent or banhrupt; or should a receiver of Morigagor's property be sppointed. or should Mortgagos
intentionally damage or attempt t0 remove any improvemants upon ssid mortgaged real estates: or should it be discoversd after the sxecution and
delivery of thia instrumant that thare ls a defect in the title to or & lien or ancumbrance of any nature on the real estate prior 1o the hen hereof; or in
case of an error or defect in the above describad note or this inatrurnent ar in the execution or the acknowledgment thareof; or if 8 homastesd claim be
set up to the rea! sstate or any part thersol adverse to this mortgage and if the said Mortgagor shay Jaj for thirty {30) daya atter demand by the
Mortgagee, or othar holder or holders of said indebtednessies), to correct such defects in the title or to remove any such lien or sncumbrance o

homaestead claim, or to Sorrect any orror in 8aid note or this instrumarn or itx axedution. then, upon any such defauit, falure or contingency. the
Mortgeges, or other holder or holders of sald indebtadness({es), o¢ any part thareof, shall have tha option or right, without notice or demand, 10 declare
all of said Indebtecdnase(ss) then remalning unpeid immadiataly dus and payable, snd may immadiately or at any time thareaftar forecloss this mortgegs
by the powsr of sals harein contalned or by suit, as such Morigages, or other hoider or holders of said indebtednessies), may slect.

t7. That no right, thie or interest in or to the mortgaged real estats, or any part thereol, shall be sold, traneterred, . Comveyad, mortgaged
or encumbersd by a lisn at any time prior 10 the payment in full of the indebtedness{es) secured hareby without first obtaining tha written Conserv
and spproval of Martgages which consent and approval shall be within Mortg 's sola dincretion; that in the event of any vo of this provision,
tha antire unpaid bslance of the indebtedness{es) secured heraby, togethar with all intarast tharson, shall bacome dus and payable immadiately st the
option of Mortgagee without notice to Mortgagor, and shall ba recoverable by Mortgages forthwith or st tima thevesfter without stay of sxecutson
of other procesa and failure of Mortgagor 10 pay il monies 10 Mortgages sscured by this mortgage shall an act of dela(tt entiting Morigages 10
forecioss this mortgage In accordance with the terms hersof,

18. That it ia the intent of tha Morigagor and Mortpsgee to securé any and all indebtednessias) of said Mu:r.por to Martgeges. Now nirtirgc:r
ard this K

hareafter arising, dua of to become dus, abeociute or contingent, liguidated or unliquidated, direct or indirect, is irmended and
sacure, not only the indabtedness hareinabove s#:ciiicnlly raferred to, but also any and all other debts, obligatdons and s of sakd Morigagor to
said Martgages, whether now existing or hereafter arising, and any and all extengions or ranawals of same, of part thersof, at any time bafore

adtual satisfaction and cancellation of this mortgage in the Probats Office where recordad, and whether the same avidanced by promissory nota,
ofen account, andorssment, guarenty agresmant, pledge agreement, or otharwisa; that it is exprassty sgraed that any indebDtedness at asny tme
sacured hersby may be -mngod. rearranged or renswed and that sny, part of the security herain dascribed may be wiived or reieaped without in
anywise altering, varylng ar diminishing the force, effect or lien of this mprigage; and this mortgage shall continue es a firgt lian on afl of the real sstate
and other property and rights covered hersby and not sxpressly released until all sums with interest and charges heraby sacured are fully pad. snd no
'DT!I' sacurity now existing or heraafter taken to securs the payment of said indebtedness(es) or any par thareof shall in any manner be impaired or
nffectad by the exacution of this mortgage; and no sacurity » uently taken by Mortgagee or other holder or holders of sald indebtadnessies) shall iy
a;br manner impair or atiect the securlty given by this mortgape; and all security for the payment of said indabtednesales! or any part thareof shell be
taken, considerad and hald ss cumulative.

. 19, That Mortgagor agreas for itsel! and any and all persons or concerns claiming by, through or under Mortgagor. that if it or any one of mare of
tham shall hold possession of tha sbove describsd resl sstate or any part thareof subsecquent to foreclosure heraundar, it or the partias so holding
posasssion sha!l become and be considered as tenante st will of the purchaser or purchasers at such foraclosure sale; and any such tenant failing or
refuning to surrander possession upon demand shall ba guitty of torcible datainer and shall be liable to such purchaser or puwchasars for reasonable
rantal of the real estats, and shall be sublect to aviction and removal, forcible or otherwise, with or without process of law, and ali damages which may
bs sustained by any such tanant as & result thereo! baing hereby sxpresaly weived.

20. That Mort r agrees to falthfully perform all the covenants of the lessor or Jandlord under presant and luture leases atfecting the mortgaged

raal antate, and ne r do nor ., nOT permit to be done, anything which may diminish or impair their value, or the rents provided for tharein, or
the intareat of the jeasor or of tha Mortgeges tharein or thereunder . :
 21. That Mortgagor shall furnish to Mortgsges within Thirty « 30 | days after tha close of sach 1

ol Mortgagor, auch financisl recosds aa the holder of this mortgage may require including, but not limited to, an annusl statemént of the operation of the
raal estate which shall includs annual statements itemizing the income and expensas, an itemized rant rol, togather with a complate financial staterment
of Morigagor's aseets and Habilitiss and its proft and loas statement. Such statement shall be prepared by certified public accountant acceptabls to
Mortgagee or at Mortgagee's discretion be supportad by the sffidavit ot Mortgagor. Seid information shall be given to Mortgagee at no expense to
Mortgages.

22. That if the Indebtedness evidenced by the note specifically relarred to hereinabove is being advanced by Morigages to Mongagor under the
tirms and provisions and In sccordance with & loan agreement or construction loan agreement {“agresment™), the terms snd provisiona of sad
agresment ara harshy incorporated by reference as pert of this mortgage as if fully set out herein, and any default in the performance of the provisions
theraof, or any contract or agreement betwesn Mortgegor and Morigagee, shall constitute & defasult hereunder entitling Mortgages 1o exercise the
ramedies provided herein, including the right to foreciose this mortgage in accordance with the terms hersof; that each FUTURE ADVANCE sdvanced by

ortgages to Mortgagor is being advanced in accordance with an agraement dated Qct. 16, 1997
af d is securad by thiz mortgage,

« 23, That in the event this mon&ln- ia second and subordinate 1o any prior mortgageais) and in the event the Mortgagor should fail to maka any
yments which becoms dus on esid prior mortgageis), or should dafault in any of the other tarms, provisions and conditions of said i mortgagels|
%ur. than such default under the prior mortgageis) shall conatitute an event of default under the terma and provisions of this mortgage, snd the
rtg herain may, st 8 option, declare the antire Indebtednessies) sacured by this mongage immadiately due and payabie and if payment is not
ptomptly made, then declare this muﬂcrlgi In defautt and subject 1o foreclosure, providad that tha Mortgages hersin may, at its option, make, on behalf
o] Mortgagor, any such cramntl which become due on said prior martgage(e), or incur any such sxpense or obligations on batwlf of Mortgegor. in
connection with the said prior murlﬂlnall}. in orger to prevent the forsclosure of said prior mortgage(s), and all such amaounts 30 axpended by tha
ithin Mortgagee on behalf of said Mortgagor shall becoms a debt to the Mortgages and shall be securad by this morngage and shall basr irerest from
the date o! payment at the maximum legal rate of interest from tima to time permittsd by the laws of the State of Alabama, and shall be at once due
ahd payable, entitling the Mortgages to all of the rights and remedies provided harein, including, at Mortgagee’'s option, tha right to forecioss this
rrrﬂrtgagni

. 24, That provided siways that if Mortgsgor pays the indebtednessies} sacured by thic mortgage, and relmburses Mortgegee, its successors and
apaigns, for any amount it may have -r.ponm pursuant to the autharization of this mortgage, including without limitation, sums spent in paymant of
thxss, assessments, inaurance or other liens and intarast thareorn, and shall do and parform all other acts and things herein sgresd to be done, this
convayance shall ba null and vold; otherwise it shall remain in full force and stiect.

. 25, That any promiss made by Mmaﬁgr harain to psy monsy may be anforced by a suit at law, and the security of this mortgage shall not be
aived theraby, and &s to such debts the rtgagor walvas all rights of exemption under tha laws and Constitution of the State of Alabama and agraes
1o pAy a8 pa!mimd by law 8 reasonabla attorney’s fee for the collsction thersot.

. 26. That no delay or failure of Mortgagee to exercise sny option herein given or raserved shall constitute a waiver of such option or eatop

ortgsgss from afterwards exercising samea or sny other option at any tims, and the paymant, or contracting 1o pay, by Morigagse of snything

ortgagor has hersin agreed to pay shall not constitute a waiver of dafsult of Mortgagor in failing to maks said payments and shafl not setop

crigages from foreciosing thia mortgage on account of such failure of Morigager.

27. That wharevar and whenaver in this mortgage it shall be raguired or permitted that notice or demand be given or served by sny party, such
tice or demand shall be given or served, and shall not be deamed to have been given or served unless in writing and forwarded by registared or
cirtified mail, return receipt raquested, addressed as follows:

To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

-—m r—e - _—————_——

HELENA, AL 35080

To Mortgages: Colomiat Bank
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28. That singular or plursl words used herein to designate tha Mortgagor shall be construed to refer to the maker of this morgage, and af

covanants and sgroemants herain contained shall bind the successors and sssigns cof the Mortgagor, and avery option, right and prim“lqga hecwin
resarved of gacured to Martgagee shall inure to the benefit of its successors and assigns,

4

29. Thaet the unenforcaability of invalidity ot any provision or provisions of this mortgage shall not rendar any other provisign or provisions heren

contained unenforceable or invalid, Al rights or remedies of Mortgegee hersunder are cumulstive and not alternative, and miu in addition 1o those
provided by law.

IN WHTNES S WHEREOF, the undarsigned (has) (have) set (its) (his| {her) {their) hand{s} and seal(s]), on the day and yaar firat aove written,

WITNESSES: |
0’"“/ (SEAL)
TANGLEWOOD CORP
’ (SEAL}
BY: /ﬂ /dﬂd&fa' ISEAL)
PRESIDENT
__ {SEAL]
LHB/wp
: j - 1{-_—5';!(“"3**#( f
i r . 4.‘_7
13123/19gt 1:F1tu
aM
10158 PROBAIE
v bt
STATE OF ALABAMA ) Py GO 108,70
, b Wi

COUNTY }
|, the undersigned, s Notary Public in and for said County, in said State, herehy certify that

whose namaeis} (ig) (ara) signed to the ltoregoing conveyance and who (ig} {ere} known 1o me, acknowladged bafore me on this day that, baing intormad
of the contents of the conveyance, (he) {she) (theyl executed the same voluntarily on tha day the same bears date.

Given under my hand and official seal this the day of 18

Notary Public

STATE OF ALABAMA )

i
. COUNTY }
1, the undersigned, & Notary Public in snd for said County, in ssid State, hereby certify that  JACK D. HARRIS
| :
whhaa name By PRESIDENT of TANGLEWOOD CORP , 18 signed 1o the foragoing
-::nrhuayan::a and who is known to me, acknowledged befora me on this day that, being informed cf the cantents of the conveyance, he, as such othcar
and with full authority, executed the same voluntarily for and as the act of said corporation.

.G'wun undet my hand and official seal this the lﬁTHav of OCTOBER .19 97

Public i
! y FUDR MY COMMISSION EXPIRES JUt Y 7 1648

Thia instrumant prepared by: FELICIA REDD

Colonia Bank

PO BOX 1887
BIRMINGHAM, AL 35201

‘
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