STATE OF A}AB@MA )

COUNTY OF SHELRY )

REAL ESTATE MORTGAGE

THiS MORTGAGE, made and antered into on this 16éth day of October .19 97 | by snd between
TANGLEWOQOD CORP
(herainafter refarrad to as "Mortgagor™) and COLONIAL BANK

{hareinaftar rafarred to As "Mnrtganqu'l.
* - o Tt -
Witnesseth:

WHEREAS, Mortgagor is justly indebtad to Mortgagee, and hereby executes this Mortgage 1o secuie the payment of sB88,125.00
Eighty BEight Thousand One Hundred Twenty Five And 00/100 Dellars

as avidenced by promissory note of even date herewith and paysbie in accardance with the terms of aaid note.

Inst & 1997-3444¢

WHEREAS, Martgagor may hereafter bacome furtbar indabted to Mortgagee as may he evidenced by promiasary noteis} or otherwisa, and 1t i the
intent of the partias hereto that this mortgage shall secure any and all indebtednessies) ol Morigagor 1o Mortgages, whether now exinting or hersafier
arising, due or to bacome due, sbsolute or contingent, liquidated o unliquidated, direct or indirect, and this morigage i 10, secure not only the
indabtedness evidenced by the note hereinabove specifically referred to, but any and ait other dabts, obligations or lisbliities of Mortgagor to Morigsges,
now existing or hareaftar ansing, and any and all extensions or renewals of same, or any part thereo!, whather svidenced by note, opsn sccount,

srndarsemant, guaranty, pledge or otherwise.

NOW. THEREFORE, Mortgagor and sll others executing this mortgage, in consideration of the pramisas, and to secure the payment of sad
indebtedness evidenced by note hareinabove specifically referred to, and any and all other indebtednassies) due or 1o become due a3 hereinabove
genarally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargainad snd sold. and does hataby grant,
bargain, sall, alien, convey, tranafer and mortgage unto Mortgagee, ns $uUCCeas0rs and assigns, the following described real astate. togsther with
buildings and improvemants tharson (hereinafter sometimes called tha "r,nl estate” or the "mortgaged real eatate®), lying !:nd baing situsted

in the County of SHELBY _State of Alabams, and more particularly described as follows, to-wit.
1L.OT 130, ACCORDING TO THE AMENDED MAC OF AMBERLEY WOODS, S5TH

SECTOR, AS RECORDED IN MAP BOOK 21, PAGE 102, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY

COUNTY, ALABAMA.

34 AAE
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together with all awsrde recelved through eminent dommn, and paymants upon any insurance policies covering the raal astate, and sl rights, privilegas,
tenements, and appurtenances thereunto balonging or in anywise appsrtaining to said real estate including oasements snd righte-of-way appurternsnt
thereto and all gas, steam, slectric and other haating, cooling and lighting apparstus, slavators, iceboxes, plumbing, stoves, doors and other fixtures
appertaining to the real estate and improvemants located thareon, sli of which shall be deemed realty and convayed by this mortgage.

TO HAVE AND TO HOLD the rest estats, and avery part thersof, unto Martgages, its successors and aagigng foraver. And Mortgagor covenants
with Mortgagee that It is Iawfully seized of the real satate in fee simple and has a good right to sell and convey tha same as sforesmd. that the rasl
gtata ia fras of all encumbrancen axcept as herein set out, and Mortgagor will warrant and forever defend the title to tha raeal eatate unto Mortgagae.,
it successors and assigna, sgainat the lawful ciaims of all peraons whomscever.

| . .
i THIS MORTGAGE IS MADE, however, subject to the fellowing covenants, conditions, agresmants, and provis:ons:

' 1. That Mortgsger shall pay the said indebtedness{es: aecurod hateby and interast thereon when and as it {thay| shall becoms dus, whather In
course or under any candition, covenant or sgreament hersin contained, together with any others indebtednaessies) which Martgagor mey awe 1o
WMortgagee, it baing further agread that any statemant, any note or cbligation thet is secured by this mortgage shall ba conclunive evidence of such fact

2. (a] That Mortgagor ghall provide, maintain and deliver 0 Mortgagea policies of fire insurance {with aextended coveragel, snd auch other Insurance
3s Mortgagen may from time tc time require In companies, torm, types, and amounts, and shall assign, with endorsamants patisiactory 10 Mortgages.
dnd delivar to Morigagee with mortgagee clauses aatisfactory 10 Mortgages all insurance policies of any kind or in sry amount now of hereafter 1ssued
+-Ath respact to the raal aatats. Not later than the first day following the expiration date of any and all such insurance policies and at any ume upan
aqueat of Morigages. Maortgagor shall furnish Mortgagee cartilicates of ingurance issued by insurance compantes satisfactory 1o Mortgagea showing
ll*:ut the amount and type of Insurance required by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivernd 1o

ortgages at laast thirty (30} days befora the expiration of the old policias. If any insurance, or any part thereof, ahall axpire,
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or be withdrawn or bacoma vourd or unsale by Mortgagor's breach of any condition therecl, or bacome void or unsate by +dason ol the felurs o
impairment of the capital of any company by which the insurence may than be carried, or if for any reason whatavar the insumnce shall be
unsatistactory to Morigages, Martgagor shall procure and deliver 10 Mortgagee naw insurance on the pramises, satisfactory to Mortgages. i Mortgagor
fails to procure and deliver such new insurance, Mortgagee may, hut shail not be obligated to, procure same, and upon demand, Mortjpe shall
raimburse Mortgagee all such costs expended with interest on such advance at the rete set forth in the note securad hereby. Morigagor shall give
immaediate notica in writing to Mortgegee of any loss, injury or damage affecting the mortgaged resl estate causad by any casualty or occurrance. Full
powar 18 hareby conferred on Mortgagee to settla and compromise claims under all policies and to demand, raceive, and recaipt for all monies bacoming
payable thereunder and to sssign sbsalutaly all policies 10 any holder of the note or 1o thae grantea of the real astate in tha event of tha foreclosure of
this mortgages and security agreemant or othar transfer of title to tha real astate in axtinguishmaent of the indabtednessi{ss) secursd heteby. In the savem
of loas coverad by any of the policies of insurance harain raferrad to, each individual insurance company concernad is hereby authorized snd directed to
make payment for such logs directly to the Mortgages instead of to the Mortgagoer and the Morigagee jointly, snd the insursnce grocesds, sfter
deducting a't coata of collection, including reasonsble attorneys’ fees, may be applied by the Martgagee at its option, arther as a payment on account ol
tha indabtadnass{es), securad hereby, whather or not then due or payabla, or toward the rastoration, raconstruction, repair, or alteration of the real
astate, aither to the partion theraof by which said loss was susteinad or any other portion thereof,

(b} That togather with and in addition 1o the monthly payment of pringipal and interest, and on the same date on which the principal and irerast are
payable under the terms of the note secured hareby, Mortgagor, if required by Morigages, shall deposit with the Mortgagee, 1n a non-mtareat baarning
account, a sum equal to onae-twelfth {1712} of the yearly toxes and asssssments which may be lgvigd ageainst the real estata and which may attain
priority over this mortgage, and ground rents, il any, plus ane-twelfth (1/12) of the yearly premiumsg for insurfince that will become due and paysbla to
rengw the insurance on the real estate for coverage agsinst loss by fire or such other hazard as may reasonably be required by the Morigagae. The
amount cf such taxes, sspassments, ground rents, and premiums whan unknown, shall ba estimated by the Mortgagee. I 1ha armncunt of funds hald
shalt axceed at any time the amount deamed necessary by tha Mortgagee to pravide for the payment of taxes, assssamants, ground rems and
insurgnce premiums aa thay fall dus, such excess shall be repaid to Mortgagor or credited 10 Mortgagor as Morigapse may detgrming. |1 tha amount of
the funds held shall not be sufficient st any time to pay taxes, asseasments, ground rents, and insurance premiums as they full due, Mortgagos shall
pay 1o Mortgsgee any amount naceesary to maka up the deficiency upon notice from Mortgages to Mortgsgor requesting payment therao!. Upon
payment in full of sll sums secured by this mortgage, Mortgages shall promptly refund to Mortgagors any funds haid.

{¢) That Mortgagcr shall pay and diacharge as the same become due all taxes and assesaments that may accrue, ba levied, or sssussed upon the
real estats or any part thereof, which may or bacome a lien prior 10 this mortgage or have priority in payment to tha irnSabtednessies} securad
hereby, or upon Mortgagee's interest therein of upon this mortgage or the indebtadnessies) or svidence of indebtedness{es) securad hereby, without
regard to any lsw herstotore or hereafier enacted imposing payment of the whola or any part(s) thateot upon Mortgagea; upon tha paasags ol any law
imposing the payment of the whole or any part thereof upon Mortgagee or upon the rendering by &n appeliate court of competent juriadiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtednessies} sacured harsby without daduction shall, at tha option ot
Mortgagee, become immaediataely due snd payable, notwithatanding anything contained in this mortgage or any law heretofore snacled, and Mortgagot
shall not suffer or parmit any such taxes on the sgid raal estate to becomae or remain delinguant or parmit any part thareof or sny intarast tharein to bo
sold for any taxes of assessmants; and furthar ghall furnish annually to Morigagea, prior 1o the date whan they become dalinguent certficatas of
recaipts of the proper officas showmg full payment of ail such taxes and assessments.

3. That the real astate and the improvemsents thereon shall ba kapt in good condition and no waste committed or parmitted thereon,

4. That no building or other improvement on the rasl estate shall be structurally altsred, removed or demolished, without the Mortgsjes’s priof
written consent, nor shall any fixturs or chattel coverad by this mortgage #nd adapted to the proper use snd anjoymaent of the resl aststa be removed at
any tme without like consent unless actually repltaced by an articly of equal suitability owned by Mortgagor. in the avent ot any breach of this covenant
the Mortgagae may, in addition to any other rights or remadies at any time thereafter, declare the whole of the indebtadnassies) sacured haraby
immediately dus and payables. :

5. That Mortgagor agraes that the indabtsdnessiss) haraby secured shall st cnce become dues and payabla and this mortgage subject to toreclosute
as provided for herein, at the option of holder hareof, when and if any statement of lien is filsd under the statutes of Alabame reisting to the liens o!
machanics and matarialmen, without regerd to farm and contants of such statement, and without ragard to the existence or nonexistence of the debi,
ar any part theraof, or of the an, on which such statement is basad.

. 8. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgsted by any governmental entity asserting junadichion
over tha real estate and any and all lagal requiraments shall ba fully compliad with by Mortgagor.

. 7. That it Mortgagor fails to insure the real astate as hereinabove provided, or to pay all or any part of the 1axes or aswsssments levied, accrued of
sssessad upon or against tha raal astate or the indebtadnass{es] sacuraed hareby, or any interest of Mortgagee in either, or file to pay immaediately and
discharge any and all tians, debts, and/cr charges which right become liens superior ta the hen of this morigage, Maortgages may, st it optin, insure
the real estate and/or pay said texes, mssassmants, debta, liens and/or charges and any money which Mortgages shall hava 40 paid shall constitute a
datit 1o Mortgages additional to the indebtedness(es) secured hereby; shall be sacured by this mortgage; shall bear the in- terest set out in the nala
harainabove refarred to from date paid or incurred: and, 8t the aption of Morigagee, shall be immadiatety due and payabig.

.8. That Mortgsgor agrass that no delay or failure of Mortgages to exarcise any option to declare the maturity of any indebtednessias} sacured by
this mortgage, shall be taken or deemed as a waiver of ita right t¢ exercise such option, or to declare such lorfeiture, aither ag 1o any past or presant
default, and it is furthar agreed that no tarms or conditions contained in this mortgsge can be waived, altered ar changed axcept as evidenced in
writing, signed by tha Moartgagor and by the holder herec!; and the procurement of insurance or the payment of taxas ar ather Lens, dabta or charges
by 'Mortgages shall not be taken or construed sa a walver of its right 1o daclare the maturity of tha indebtednessies) hereby sacured by ranson of the
tailura of Mortgagot to procurs such insurance or te pay such taxes, debts, ltens or charges.

8. That if Mortgages shall be made a party to any suit involving the title to the real estate and empioys an attorney to roprasent it tharain, ot |l
Mortgagee employs an attornay to assist in settling or ramoving any ¢loud on the title to the real astate hoaraby conveyed that purports 10 ba supancr Lo
tha lien of this mortgage in any respect, Mortgagor will pay to Mortgegee, when the same becomes due, such attorney's fee a3 may he pormutied by
law and a3 may bo reascnable lor such servicas, and il such fee 18 paid or incurred by Mortgages the same shall be secured by the hen of tis morigage
in addition to the indebtodnessles| securad hareby, and shall bear interest from the date it is paid or incurrad at the rate set out in the note hermnabove
referred to and shaii be nt once due and payable.

5 10. That all expensas incurred by Mortgagee, including attorney’s fag, in comprodhising, adiusting of delending againet lian lams or encumbrances
|

-.Lght to be fixed upon tha real estate hereby convayed, whether such claims or ancumbrances ba valid or not, shall bacoma 8 part ol the
ind
!

btedness{as| heraby sacurad.

I 11, That Mortgagor agreea to psay 8 reasonable attorney’'s fee as may be parmittsd by law to Mortgagee should the Mortgagee employ an attormay
to collegt any indabtednaas(es) securad by this mortgage.

12, That notwithstanding thst the assignment of awards hersinsbove raferrad to shall be deemed to be selt executing, Mortgagor, afier 1he
allowanca of a condemnatian clairm or award, and the ascartainment of the amount due therecn, and the issuing of a warrant by the condemnor {or the
pafment theraof, shail execute, at Mortgegee’s requast, and forthwith deliver to Mortgages, a velid sssignment in recordabla form, assigring & of such
condemnation claims, awardse or damages 1o Mortgagee, but not in excess of an amgunt autficient to pay, satisty and discharge the principal sum ol
this mortgage and any sdvances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specitied hrerrgreny, ar oin
tha note which this mortgage secures, 1o the date of payment, whather such remamning principal sum is then due or not by the tarms of said notla or of
this mortgage.

13. That if Mortgagor shall make default in the payment of any ¢! the indebtednaess{as) hareby securaed, of in the parformance of any cf the terme or
conditions herec!, Mortgagee may procead to collect the rent, income and profita from the raal estate, esither with or without the sppointment of a
radeivar; any rents, incoma and profits collectad by Mortgages prior to foreclosure of this mortgage, legs the cost ol callacting the same, nciuding sny
real aatate commission or attornay’s fes incurred, shall be credited first to advancas with interest therecn, then to intarast due on thé prancipal
indebtedness, and tha remainder, it any, to the principal debt(s) haraby securad.

' 14. That it I8 turther agreed that if Mortgagar ghall ail to pay, or cause 1o be paid, the whale or any portion of the principal sum, or sny installment
ulrrntarust thatacrh, of any other indebtednaessies} the payment of which is hareby sacured, as they or any of tham mature, either by lapse ol hime or
otherwise, in accordance with the agreaements and covenants herein contained, or should default be mada in the payment of any machanc’s hén
miteriulmsn‘ﬂ lien, ingurance pramiums, taxes or agaassments now, or which may hareafter be, levied against, or which may bacome a lien on, the real
natata, or should default be made in any of the covenants, conditicns and agreements harain contaned, then and in that avenl the whole of sad
prihcipal sum, with interest thareon, and all other indebtednessies) secured hareby, shall, at the option of the then holder of sad indebledneasios), bhe
andl bacome immediately due snd payabie and the holder of the indebtednessies) hareby secured shall have tha right to enter upon and take possession
01 Iihu real estate, and after, or without, taking such possession 0f the same, sel the mortgaged real estate at public outcry, n front of the courthouss
dogr of tha county wherain the real estats 8 located, to the highest bidder for cash, either in perscn or by auctioneer, after hirst giving notice of the
time, place, and terms of such sale by publication once a waek for thrae (3) successive weaks in some nawspaper published in seid county, and, upon
the payment of the purchase monay, the Mortgagee or any person conducting said sale for it is authorized and empowered 10 exacute 10 the purchasar
at gald sale 8 desed to the rea! estate 80 purchased in the name and on bahall of Mortgagor, and tha certificate of the holder ot the mortgage
inJeiztadnunu, appainting said aucticnear to maka such sala, shall ha prima {acia svidenca of his authority in tha raal estata, or tha agquity of radamptlon
tram this mortgagae may ta forectosed by suit in any court of competent jurisdiction as now provided by law in the case of past dun mortgagas. tha
Martgapges, or tha than haldar of the indebtednessales! hereby secured, may bid at sauch sala and become the purchaser of the real gstata «f tha highaat
bidklar therefcra. Tha proceeds of any such male ghall ba appliad (a} to the sxpanaes incurrad in making the sale and in all prior effarits o sffect
cofection of the indebtednasales) wecursd hereby, including & reasonable attorney’'s fee, or resscnable attorneys’ fees, as parmitted by law for such
sefvices as may be, or have been, necessary n any cne or mora of the foreclosure of thia mortgage, ot the collection of said indobtednasaiss}, and of
thd pursuit of any sliorta tharetofore diraected to that end, wnciuding, but without hmitation to, the defense o! any proceadings instituted by tha
Mqrtgagm or anyone liable for aaid indebtednassies) or intergstad in tha mortgaged
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real estate to gravent or delay, by any means, the exerciss ot aaid power of sale on the foreclosure of this morigage: {H) 1o the paymant of whatever
SUM Or Lume Mortgages may have paid out or bacoma liable to pay, in carrying out the provisions of this mongage, together with imerset therson: kGl
to tha payment and satisfaction of said indebtednassias) and interest thareon specifically referred to hareina to tha dey of sale and sty other
indabtadneasiss) sacured by this mortgage: and (d} the halance, f any, shall be paid cver to Mortgagor, or Morigegor's sucCessors of axsigns. in sny
event, the purchaser undar any foreclosure sale, ns praovided herein, sball be under no obligation to ses to tha propet applic ation of the purchase money.

16. That in the event of the anactment of any law by tha State of Alabama. aftar the data of this mortgage, deducting from the value of the real
estata tor the purpose ol taxation any lien thereon, or imposing any flability upon Martgagee, in respect of the indebtedness ss) sacured hetaby, of
changing in any way the laws now in force for the taxation of morigages, or ¢debis secured by mortgages, of the manner of collection of sny such
1axes, 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the svent Mortgagos fails 10 pay
such obligation or is probibited by law from making such payment, the whole of the principal sumn secured by this mortgage, together with tha interest
due thareon shall, at tha option of Mortgagee, withaut notlce to any party, become immediataly due and payabla.

1§. That should ‘Mortgagor becoma insolvent or bankrupt; ot shauld a receiver of Mortgagor's proparty be appointed; or should Mortgagor
imtenuonally damage or attempt to remove any improvemants upon said mortgaged real estate: or should i1 be discoverad after the axacution and
delivary o! this instrument that thera-is a dafect in the title to or a hen or encumbrance af any nature on the resl estate prior to the lien hareol; of n
casa of an error or defect in the above described note or this instrumant or in tha axecution ar the acknowladgment thereof; or if a homastaad claim ba
set up 10 the renl satate or any part tharacl! sdverse to this mortgage and if the said Mortgagor ahall fail for thirty 1301 daya after demand by the
Mortgagea, of other holder or holdera of said indebtadness{es!, to correct such defects in the thle ar to rerhov8 any such hen or sncumbiranca or

homesiaad cleim, of ta correct any error in said note or this instrument or its exacution, then, upon sny such defauit, failure or contngency. the
Mortgages. or othar holder or holders of said indebtadnassiasi, or any part thareot, gholl have the opuen of right, without notica ar damand, 1w declare
all of said indebtednessies) then remaining unpaid immediately due and payable, and masy immediataly or at any tima thareafiar forecioss this mortgage
by the power of sale herein contained or by auit, as such Mortgages, or other holder or holdera of said indebtednegsles), mey alect.

17. That no right. titla or interast in or to the morigaged raal estate, or any part thareo!, shall ba sold, transierred, assigned, conveyed. mortgaged
or ancumbered by a lien at any tima prior to the payment in full of the indebtadnass{eas} secured hereby without firat obtaining 1he prior writisn consant
and approvel of Mortgages which consent and approval shall ba within Mortgages’s sole discration: that in tha evant of any violatlon of the provision.
the antire unpaid balance of the Indebtednessies) securad heraby, together with sll interast thereon, shail bacome due and payable immadiately at tha
option of Mortgages without notice to Mortgagor, and shall be recoverabla by Mortgagae forthwith or at any tima thareritar without stay of axecution
or athar process and failura of Mortgagor to pay all monies to Morigages secured by thls mortgage shall ba an act of default eptitiing Maortgages 10
lorecliose this martgage in accordance with the terma haraot.

18. That it is the intent of the Mortgagor and Mortgagee to secureé any and all indebtedness{as of said Mortgagor to Morgagse, now BRIBLITYG Of
hereattar arising, dus or to become due, absolute or contingant, liquidated or unliquidated, direct or indirect, and this mortgage is intended and doos
sscure, hot only the indebtedness hereinabove spacifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagar 10
said Martgageas, whather now existing or hersafter arising, and any and all extensions or renewals of same, or any part therac!, AT any tima belors
actupl satisfaction and cancailation of this mortgage in the Probate Office where racorded, and whather the same be evidenced by promesaory note,
gpen account, andorsemant, guaranty agreamant, pledge agraament, of otharwise: that it is expressly agraed that any indabtednoss al any Lme
sepured heraby may be extended, rearronged or renewed and that any part of the spcurity hersin described may be waived or ralessed withou! n
anywise plteting, varying or dimininhing the force, effect of lien of this mgrigage, and this mortgage shall continug as a first lian on all af the raal astale
and othet proparty and rights covered hereby and not expreasly reless until all gums with intarest and chargaes haraby gacured ars tully peid, and no
other security now existing or hareafter taken to sacure the paymeant of aad indabtednessies) or any part thereo! shall In any mannaf be impairet Gr
aftacted by the execution of this mortgage; and no pecurity subsequently taken by Mortgagee or other holder or holdars af said indebtadneans(es) shall i
any mannar impalr or aftact the securlty given by this maortgage; and all sacurity far the payment of said indebtadness|as) ar any part tharesof shall be
t;%n, considerad and held as cumulative,

' 19, That Mortgagor agrees for itaslf and any and all paraons or concerns claiming by, through of under Mortgagor, that f it or any ona or more of
them shall hotd posseasion of the above describad resl astate or any part thereof subsequent 10 foraciosure hersundar, il Dr the psrties 80 holding
pdssession shall bacome and be considered as tenants at will of the purchaser or purchasers at such toreclosure sale; snd any such tenant tailing or
rafusing to surrender poSEsSBicN UPON demand shall be guilty of forcible detainer and ghall ba liable to such purchaser or purchasars for rassonabla
rehtal of the raal estate, and ahall be subject to avictien and ramoval, forcible or otherwise, with of without process al law, and all damages which may
bg sustained by any such tenant a8 B rasult thereo! being hareby expressly waived.

. 20, Thet Mortgsgor agrees to faithiully parform all the covenants of the legsor ar landlord under present and future leasaa atfacting tha morigaged
real astate, and naither do nor neglect, nor parmit to be done, anything which may diminish or impair their valug, or the rants pravided for therein, or
the intarest of the lassor of of the Mortgagee therein or thersundar.

~ 21. That Mortgagor shall turnish to Morigages within Thirty ( 30 ) days alter tha closs ol each i
of Mortgagor, such financisl recordn as the holder of this mortgage may require including. but not limited t0. an annual statement of the operation of the
rgal estate which shali include annual etatemnants itemizing the income and expenses. an itamizad rent roit, together with a complate Iinandial Statamant
ol Mortgagor's ansets and liabilities and ita profit and loss statement. Such statament shall be prepared by certified public accountim ncceptable 1o
mMortgagee or at Martpages's discration be supported by the affidavit of Mortgagor. Said information shalf be given to Mastgagea al no axpanse 10
Morigages.

22 That il the indebtedness evidenced by the note specifically raferred to hereinabove is being advanced by Mortgagee to Mortgagor under tha
tarms and provimions and in accosdance with a loan agreemant O construction loan agreement {“agreement”), the terms and pravisons of smd
agrasmant Are hareby incorparated by referance as part of this mortgage as ! fully sat out harein, and any dalpuit in the periormance of tha provifIons
iherec!, or any cantract or agraemant between Mortgagor and Mortgagee, shall constitute 8 daetault hereunder entitling Mortgages 10 exsrcise the
romedies pravided herain, including the right to foreclose this morigage in accordance with the terms hereof. that aach FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated Qct. 16, 1997
and is sacured by this mortgage.

« 23. That in the event this mortgage is second and subordinate to any prict mortgagels) and n the event the Mortgagar should faid 10 make any
ﬂgvmanta which bacoma due on amd priofr mortgage(s), or shoutd default in any of the other terms, provisions and conditions of said prior mongage! s

cur. then such defsult undaer the prior mortgagais) shall conatitute an avent ﬂ‘f default under the tarms and provisiona ol thia morigage, aned 1he
NMortgages herain may, at its option, daclare the entire indebtedness{esl secured by this mortgage immadiately dus and payable and if payment i not
promptly madea, than daclare thia mortgsgée in dafault and subjact to foreclosure, provided that the Martgagee harein may, at its cption, maka, on behalf
d! Mortgagor, any such paymeants which become due on said prior mortgage{sl, or incur any such expensa of obligations on behall af Mortgagot, 0
gonnaction with the said prior mortgagais), In order to prevent the toreclosure of said prior mortgageis}, and all such amounts so sxpendad by the
within Mortgages on behsit ol said Mortqagor shall bacome a dabt to the Mortgagee and shall be secured by this mortgags arwl shall baar intersst {from
the data of paymeani at the maximum legal rate of interest from time 10 time permitted by the laws of the State ol Alabama, and shall be at once dus
and payable, entitling the Mortgagee to alt of the rights and remadias provided herein, including., at Mortgagee’'s option, the nght to foreclosn this

rortgags.

24. That provided always that it Mortgegor pays the indebtednassi{es) securad by this mortgage, and raimburses Morigagee, it3 successcrs and
assigns, for any amount it may have expsnded pursuant ta the authorization of this mortgage, including without limitation, sums spent In paymimnt of
‘axes, aSEBSEMENts, nsuranca or other liena and interest thereon, and shell do and perform all othar acts and things harein agreed to ba done, the
conveyance shall be null and void; otharwise it shall ramain in full force and effect.

. 25. That any promisa made by Mnnqn’&nr herein to pay money may be enforced by a suit at law. and the security ol this mortgago ahsil nol ba
wiived thareby, and as to such debta the Martgagor walvas all rights of axamption under the laws and Constitution of the Stale of Alabama and s{}raes
to pay a8 permitted by Jaw a reasonable attorney’'s fea ior the collection thereof,

26. That no delay or fallure of Mortgages toc exercisa any option herein given or raservad shali constitute 3 waivel of such option or oBlap
ortgeges from afterwards sxerciging same of any other option at any tima, and the paymant, of contracting toc pay, by Mortgsgee of anything
ortgagos hes heraein agreed to pay shall not constitute a waivar of default of Mortgagor in {aling to make said paymanis and shall nol astop
ortgagae trom foreclosing this morigaga on account o! such failure ot Mortgagor.

|

27 That whaerever and whenever in this mortgage it shal be raquirad or permitted that notice or demand be given or served by any party, such
otice or damsand shall be given or served, and shall not ba desmad toc have been given or served unless in wiiting and forwarded by registered or

f:artifiad mail, return raceipt raquested, addressed as foliows:

To Mortgagor: TANGLEWOCD CORP

110% TOWNHOUSE RD

- D ————— e —————— e —

HELENA, AL 35080

To Mortgages: Colanie) Bank
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2B. That singular or plurat words usad herain to designate the Mortgagor shai be construad 1o reler to the maker of ‘this mOgigegs, and s
covanants and agreemanits herein contained shall bind the successors and assigns of the Mortgagor, and every option, nght and Priviiego bt @in
resarved or secured 1o Mortgagee shall inure to the benelit of it succassors and assigns. M

26, That the unenforcaability or invalidity of any provision or provisions of this mortgage shall not rendar any ather provisian of provisions hatam
containad unenforceable ar invalid, Al rights or remadies al Mortgagee hereunder are cumulative and not alternative, and are in addition to those

providad by law.

IN WITNESS WHEREOF, the undersigned {has} (havel set (its} this} (her) (theirl handis) and geal|s}, on tha day and year lirst sbove wrritten.

WITNESSE |
0-—-——[‘ | _— (SEAL)
TANGLEWOOD CDRE
vtvo- ISEAL

BY
ITSY PRESIDENT

(SEAL)

(SEAL)

LHB/wp
} ,
: inst ¥ 199734446
| :
i
: 1u;23f139?—3***:n
| LE
STirD'TE OF ALABAMA } 10:58 AN cef’ 1FWF.
| 148,
COUNTY ! o MEL :

| I, the undergigned, a Notary Public in and for said County, in said State, hareby certify that

1+ el

whose namels} (is) lare) signed to the foregaing conveyance and who (is) [Bre) known to ma, acknowledged before me on this day that, being informed
of the contante of tha convayance, {hel {she) (they) exacutad tha same veluntarily on the day the sama baars dats.

. Given ungdar my hand and cfficial seal this the day of .19

Notary Public

STATE OF ALABAMA |

h JEFFERSON COUNTY ! ,

i

| JACK D. HARRIS

| {. tha undersigned, a Notary Public in and far said County, in said State, hereby certify that
|

wllmaa Nname | PRESI DEHT ' o TANGLEWUGD CORP , 18 signaed to 1ha fmngu;mj

conveyance and whe is known to ma, scknowledged betora me on this day that, being informed of the contents of the conveyance, ha, as such othicer
and with full authority, executed the same voluntarily for and as the act of said corporation,

16TH  g4ayof  OCTOBER r e

: N _hi*’tnw Public « 7 198

Given under my hand and official seat this the

W C.WMKEE'EH‘I { XPIRES RO

This inatrument preparad by: FELICIA REDD

Cl}oluniuiaank
O BOX 1887
IRMINGHAM, AL 35201
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