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STATE OF ALABAMA 1

COUNTY Of SHELBY )

REAL ESTATE MORTGAGE

THiS MORTGAGE, made and entered into on this l16th day of Qctober 18 97 , by and betwaen
TANGLEWOOD CORP
(hereinafter relerrad to as “Mortgagor”} and COLONIAL BANK

{herainalter refarrad to as "Mortgsgee”).
Witnesseth: -

WHEHREAS, Mortgegor Is justly indebted to Mortgegoea, and hareby axecutes thia Maortgage 1n sacure the payment o $88,125.00
Eighty Eight Thousand One Hundred Twenty Five And 00/100 Dollars

an evidanced by promissory note of even date harowith and payabia in accordance with-the terma of aakd nots,

WHEREAS, Mortgagor may heraafter becoma further indabted 10 Mortgagee as may be evidenced by promissory note{s) or otharwise, and it I8 the
intant ot the partias hereto that this mortgage shall secure sny and all indebtadnensies) of Martgagor to Martgsges, whether now axisting of haraattas
ariging, due or to becoms due, absolute or contingant, liguidated or uniiquidated, direct or indirect. and this mortgage la toc secure not only thé
indebtednass svidenced by the nots hersinabove specifically referred to, but any and all other debts, obligations or lisbilities of Mortgagor 1o Mortgages,
now axisting or harsafter arising, and any and all axtensions or rengwals of samsa, or any part thersof, whather avidanced by note, opan account,
andarsement, guaranty, pledge or otharwise.

NOW. THEREFORE, Mortgagor and all others executing tha mortgage, in consideration of the premises, and 1o securs tha payment ol asd
indebtadnees avidenced by note heraeinabove apecifically referred to, snd any snd all other indebtednessiss| due or 10 becomo gua as hgrensbove
generally referrad to, and the compliance with all of the covanants and stipuiaticns herein ¢antained, has bargained snd aoid, and doss hareby grant,
bargain. sell, alien, convey, tranafar and mortgage untc Mortgagee, its successors and assigns, the following described real asiate, rogathar with
buildinga and improvements therson {herginaftar sometimes called the “rn;l egtate” or the "mortgaged real estate”}, lying snd being situated

in the County of SHELBY . State of Alabamas, and more particutarly described as follows, tO-wit:
ILLOT 49, ACCORDING TO THE AMENDED MAP OF AMBERLEY WOODS, 6TH

SECTOR., AS RECORDED IN MAP BOCK 22, PAGE 48, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY

COUNTY, ALABAMA.

together with all awards receivad through eminent domain, and payments upon any insurance policies covering the real estate, and 8l nghts, privieges,
tenemants, and appurtenances thereunto belonging or in anywise appartaining to said real estate including eazsmants and rights-of-way appurtanant
thereto and all gas, steam, electric and other heating, cooling and lighting apparatus, alevators, icaboxes, plumbing. stoves, dcors and other toctures
appertaining to the real astats and improvemants located thereon, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real satate, and every part therscf, unto Mortgagee, its successors and assigns forever. And Mortgagor Covenanis
with Mortgagaen that it is lawfully saized of tha real astate in fea simple and has a good right to seil and convey the same A8 aforomaid: that the real
datate 19 fren of all encumbrances excapt as herain sat out, and Mortgagor will warrant and forever dafend the titie to the real astate unto Mortgagoe,
i*a successors and assigne, against the lawful claims of all parsons whomsoever.

' THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreaments, and provisions;

' 1. That Mortgagor ahall pay the said indabtedness({es) secured haraby and interest theraon when and as it {thay) shall bacoma due. whathaer in
gourss or under any condition, covanant ar agraement harein contained, together with any other indebtednessiasl which Mortgagor may owe 10
Fll-"'lﬂl‘tgﬂgﬂa, it being further agraed that any stetement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.

! 2. (a) That Martgagor shall provide, maintain and deliver 10 Martgagee policies o! firg inmurance {with axtended caverage), and such othar Msutance
as Maorigages may from tima to time require in companias, form, types, and amounts, and shall assign, with endorsements aatisiactory o Mortgagee.
4nd deliver 10 Mortgagee with mortgagee clausas satisfactory to Mortgagee all insurance policies of any kind or in any amount now ot harsatter issuad
with reapect to the real estata. Not lster than the tirat day following the expiration date of any and all such insurance policwes and at any tima wpon
raquest ol Mortgagee. Mortgagor shall turnish Mortgages certificates of insurance igsued by insurance companies satisfactory to Mortgagee showing
that the amaunt and type of insurance required by Mortgagea hereundar is in affect. All renawal policies, with pramiums paid, shall ba delivered 1o
Mortgagee at least thirty {30) days before the expiration of tha old policies. |! any insurance, or any part thereol, shall expira,
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thaereof, or becomea void or unsafe by reason of the fslwe or
impairment of the capital of any company by which the insurance may then be carried, or il tor any reason whatavaer the inpuranca shall be
unsatiafactory to Mortgagee, Martgagor shall procure and deliver to Mortgagee new insurance on the pramises, satisfactory to Mongages. I Mortgagor

fails to procura and deliver such new insurance. Mortgager may, but shall not be obligsted to, procure same, and upon demand, Morg shall
reimburse Mortgagee all auch coets axpended with interast on such advance st the rate sat lorth in the note securad hereby. Mortgagor ve
immadiate notice in writing to Mortgagee of any lcss, injury or damaga affacting the mortgaged real estate caused by any casudlty or uﬂ:mlm-,nﬁﬂ

powet is hereby conferred on Mortgagee to settle and compromise claims under ali policies and to demand. receive, and raceipt for all mondas becoming
payable theraunder and to assign s sclutely a!l policies to any holder of the note or to the grantee of the real asiate in the event of the foredlosure of
this mortgagee and security agreement or other tranafer of title to the reel estate in extinguishment of the indebtednessa(es| securéd heraby. In the svent
ol ipss covered by any of the policios of insurance herein referred to, each individust insurance company concernad is hereby authorized snd directed to
make payment for such loas directly to the Mortgagae instead of to the Mortgagor arxl the Mortgagee jointly, and the insurance procesds, aflar
daducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, aither as a payment on account of
the indebtednessies). securad hareby, whether or not then due or paysbla, or toward the restoration, reconstruction, rapair, of altaration of the real
astata, either to tha portion thereo! by which said toss was sustained ar any other portion theraof,

(b} That together with and in addition to tha monthly paymant of principal and intersst, and on the same date cn which the principal and intsrest ate
payable under tha terms of the note sascured haraby, Mortgagor, if required by Morgagas, shall deposit with the Mortgagee, in a non-interast beanng
account, B eum aqual to ane-twalfth (1/12) of the yesrly taxes and asssssmanis which may be levied against the raal astate and which may attaen
priofity over this mortgsge, and ground rents, it any, plus ons-twslfth (1/12) of the yesarly premiums fot wwmoarance that will bocoma due and payable to
ranaw the inguranca on the real sstats tor coverage agninat loss: by fire or such other hazard as may reasonably be required by the Mortgagee. The
smount of such taxes, assessments, ground rents, and premiums when unknown, shall be satimated by the Mortgagee. H tha smount of funds haid
shajl exceed at any time the amount deemed necassary by the Morigagee to provide for the payment of taxes, assesaments, ground rants and
insurance pramiums as they fall dus. auch excess shali ba repaid to Martgegor or credited to Mortgagor as Morigagee ma determine. |f the smount ol
the funds held shalt not be sufficlent at any time to pay taxes, assessments, ground rents, and insursnce pramiums as they fall dus, Morigagor shall
pay to Mortgagee any amouni necessary to make up the deficiency upon notice from Moartgages to Mnrtir_lll?m requasting payment tharso!. Upon
paymant in {ull of all suma sacured by this mortgage, Mortgagee shall promptly refund to Martgagor any funds hald.

{c) That Mortgagor shall pay snd discharge as the same bocome due all taxas and asaessments that mey accrue, be levied, o7 assesged upon the
real astata or any part thersof, which may be or become a lien prior to this mortgage or have priotity in payment to the indebtadness{ss) secursd
hereby, or upon Mortgagea’s intereat therein or upon this mortgage or the indebtednessies} or evidenca of indebtednassies) sacured harsby, without
regard to any iaw harstofore or heresfter enacted imposing payment of the whole or any part{s} thereo! upon Mortgagea; upon the pessage of any law
imposing the paymeant of the whole or any part thereof upon Mortgagee or upon the randering by an appellate court of competant Jurisdiction that tha
undertaking by Mortgagor to pay such taxas is lagally inoperative, then the indsbtednesaias) sacured hareby without deduction shaii, at the option ol
Morigages, become immediately due and payable, notwithstanding anything containad in this mortgage or any isw heratofore enacted; and Mortgagor
shall nat suffer or parmit any such taxes on the asid real estate to becoma or remain delinquent or permit any part thersot or any intarest tharain 10 be
sold tor any taxes ar assessmants; and further shail furnish annually to Mortgagee, prior to the date whan thay bacome dalinguent certificates or
receipta of the proper offices showing full payment of all such taxes and assessmants.

3. That the real estate snd the improvamants thareon shall be kept in good condition and no waste commtted or parmitied theraon.

4. That no buildin% or other improvement on tha real estate shall be structurally altered. removed or deamclished, without the Martgages's prior
written consent, nor shall any fixture or chattsel covared hy this mortgage gnd adapted 1o the proper use and anjoyment of tha res! estale be removed al
any time without like cansent unieas actually replaced by an article of squal auitability owned by Mortgagor. In the event of any breach of this coveanant
ths Mortgages may, in addition to any other rights or remedies, at any time thereaftar, declare the whole of the indebtednessias) secured heteby
immediataly due and payabla. r

5. That Mortgagor agrees that the indebtednass(es) hereby secured shall at once become dua and payable and this mortgaga subject to foreclosure
as provided tor herein, at the option ol holder hereof, when and if any statement of lien ia filad under tha statutes of Alabama relating 10 the liena of
machanics and materialmen, without regerd to form and contents ol such statement, and without regard to the existence of nonaxistance of the dabt,
or any part therect, or of the lien, on which such statement is based.

6. That Mortgagor shsil comply with all statutes, ordinances, regulations and laws promulgated by any govarnmeantal enuty assarting jurisdiction
aver the renl astate and any snd all tegal requirarnanta shall ba fully complied with by Mortgagor,

7. That it Martgagor falis to insure the real estate as hareinabove provided, or to pay all or any part ol the taxes or assessmants lavied, accrued or
asspssed upon or against the raal astate or tha indebiednessies) secured heraby, or any interast of Mortgagee in either, or fails 10 pay immediately and
discharge any and all liens, debts, and/or charges which might baecome lians superior 10 the hen of this mortgage, Mortgagee may, at its aption, maure
the real estate and/or pay said taxes, assessments, debis, liens and/or charges and any monay which Mnrtga?aa shall have a4 pad shall conatitute a
debt to Mortgegee additional to the indebtednessies} secured hereby; shall be secured by thia mongage: shatl bear the In- torast sot out In the nots
hersinabove reforred to from date paid or incurred; and, st the option of Martgagee, shall be immadiately due and payable.

8. That Mortgagor agreas that no delay or failure of Morigagee to axercise any option to declare the maturity of any mdebtedness{an) ascured by
this mortgage, shall be taken or deamed as a waiver of its right 1o exercise such option, or 10 declare such forieiture, either ag 1o any pasi or prasant
default, and It is further agread that no terms or conditions containad in this mortgage can be waived, sltered or changed except as awvidenced n
wrlting, signed by the Mortgagor and by the holder hereot; and tha procurement ol insurance or tha paymant o taxas or other liang, dabis ar charges
by iMortgages shall not ba taken or construsd as a waiver of its right to declara the maturity of the indebtednessies) hareby secured by reason ol the
failure of Martgagar to procure such insurance or to pay such taxes, debts, iilens or charges.

19, That if Mortgagee shall be made a party to any suit involving the title to the raal estate and ampioys an attoiney 1o represant it theran, or «f
Martgagese ampioys an attorney to asmigt in settling or reamoving any clowd on tha titla to the real estata hareby conveyed that purporta 10 be supenor 10
tha lien of this mortgage In any respect, Mortgager will pay 10 Mortgagea, whan the same bacomes dus, such attorney’s loe s may be parrmitted by
law and a8 may be reasonable for such services, and it such fee s pad of incurred by Mortgagee the same shall ba secured by the lwen ol this morigage
inEddltmn to the indebtednaessies) secured hereby, and shall bear interast from the date it is pad or incurred at the rate s&t out In tha notle harenabove
refarred to and ahall be at once due and payabia.

;! 10. That alt expenses incurrad by Martgages, including attorney's fea, in compromising, adjusting or defending against hen ¢lams or ancumbrances
sdpght to be lixed upon the resl eatate hereby convayed, whather such claims or sncumbrances be wvalid ofr nol, shall becoma a part of the
indebtednessies} hereby seacured.

11. That Mnrt%agnr ngrees to pay a reasonable attornsy’'s fes as may be permitted by law to Mortgagee should the Maortgages amploy an atiorney
to Lullcer:t any indebtednessies) secured by Tthis marigage.

: 12. That notwithstanding that the assignment of awards hersinabove reterred to shali be deemed to be self axacuting, Mortgegot, attar the
allowance of a condemnation claim or award, and the ascertainmant of the amount due thereon, and the 1ssuing ol & warrant by the condemncr for the
paymant thereot, shall execute, st Morigegee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, sssigning all ot such
condemnation claimsg, awarde or damages to Mortgagee, but not in excess of an amount sufficiant to pay, satisly and discharge the principal sum of
this mortgage and any advances made by Mortgagese as herein provided then remaining unpaid, with intaraat theraon at the rate spaclfiad herein, or In
the riote which this mortgage secures, to the date of payment, whather such remaiming principal sum is then due or not by the tarms of said note or of
thia mortgage.

13. That il Mortgagor shali make default in the payment of any of the indebtednassies} hereby secured, or o the performance of any of the terms o
conditions hereof, Martgages may procasd to collact the rent, tncome and protits from the real estate, eithar with or without the appointment of a
ragaivar: any rents, income and profits collected by Mortgagee prior to foreclosure of thia mortgaga, lass the cost of collecung the same, including any
raal estats commission of attornay’s fee incutred, shall be credited first to advances with interest tharson, then to interest due on the pancipal
indabtednass, and the ramainder, if any, to the principal dabtis} hereby secured.

14. That it is lurthas agreed thet if Mortgagor shall fail to pay, or cause to be paid, the whole or any partion of the principal sum, or any nstalimeni
of interest thereaon, or any other indebtadnessies) the payment of which is hereby secured, as they or any of them mature, either by lapsa of tme o
otherwise, In Accordance with the agreemants and covenants hergin contained, or should default be made in the payment ol any meachanic’'s hen,
matarialmen’s lien, insurance premiums, taxes or asseesments now, of which may herenfter be, levied against, or which may bacoma a lwen on, the tual
astate, or should dafault be made in any of the covenants, conditions and agreaments hersin contained, then and n that avant the whole of smd
prifcipal sum, with interest thereon, and all other indebtednagsies) secured hereby, ahall, at the option of the then holder of sad indebiednesaies), be
and become immediatsly due and payable snd the holder of tha indebtednessies) hereby secused shell hava the right to enter upon and take possassion
of ihe real estate, and after, or without, taking such possession of the same, sall the mortgaged raal astate at pubiic outcry, m frant ot the courthouse
dobr ¢! the county wharein tha resl astate is located, to the highest bidder for cash, either in person or by auctionasr, after first giving notce of the
time, place, and tarms of such sale by publication once & weak for three {3} successive weeks in some newapaper published in smd county, and, upon
th? payment cof the purchase money, the Mortgagee or any person conducting said sale for it s authorized and ampowerad to axecute 10 the purchaser
st 'spid sale 8 deed to the reat astate so purchased in the name and on behall af Maortgagor, and the certiticate of the holder of the mortgago
indebtedness, appointing aaid suctionaer to make such sale, shall be prima tacie evidence of his authority in the renal estate, or tha equity of redemption
frim thie morigage may be foreciosed by suil in any court of compatent jurisdiction 88 now provided by law in tha case of past dus moarigages, the
Mortgages, or the then holder of the indebtednesaies} hereby secured, may bid at such sale and become the purchasesr of the real eatate il tha higho
nidder therelore. Tha proceeds of any such sale shall be applied (a} to the expanaes incurred in making the sale and in all pnor oflorts 1o affecs
tollection of the indabtadness{es) secured haraby, including a reasonabla attorney’s fée, or reaspnsble attornays’ fees, as parmitted by law for such
sefvicas as may be, or have been, necessary in any one or more of the foreciosure of this mortgage, of the collaction ol said «ndebtadness{es), and of
th¢ pursuit ol any atorts theretolore directed to that end, including, but without limitation to, the defenss of any procesdings snstiiutad by tho
Martgagor or anyone Habile for satd indebtednesnles) or interosted in the mortgaged
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‘wal astate to prevent of deisy, by any means, the sxsrciss of said power of sale on the foreclosure of this mortgage: (b) to the paymant ol whatever
yum or suma Mortgaghe may have paid out or bacoms jiable to pay, in carrying out the provisions of this . together with interest thareon: e
lo the gaymemt and satisiaction of sald Indebtednoasies) and interest therson specifically reforred to har ve to the day of sale and
ndabtednassies) sacured by this mortgage. and (d} the balance, if any, shall be pald over 10 Mortgagor, or Mortgagot’'s sucCessars of aesignd. K any
avant, the purchaser under any foreciosure sale, a3 provided herein, shall ba under no obligation to ses to the propes application uf;thn purchass MOnNeY .

3
i

15. That in tha avant of the snactmant of any taw by the State ot Alabama, after tha date of this mortgage, deducting from the vaive of thae resl
astate for the purpose of taxation any lian tharson, or imposing any lisbility upon Mortgagee, in respect of the indebtednessius} secured hareby, of
changing in any way tha laws nOw in force for the taxation of mortpages. of debte sacured by morigages, or the mannar of collection of any such
taxes, 30 As to affact this mortgage. Mortgagor shall pay any such obligstion imposed on Mortgages thereby, and in the avent Morigagor faile tO piy
such obligation or is prohibited by law from making such payment, tha whole of the principal sum sacured by this mortgage. together with the Interest
dus tharson shall, at the option of Maortgagese, without notice to any party, become immadiately due and payable.

18. That should Morigagor become Insolvent or bankrupt: or should a receiver of Mortgagos's property be appointed; or should MorORQO
intentionally damage or sttempt 10 remove any improvements upon said mortgaged real astate. or should it be discoversd after the axscution and
delivery of this instrumant that there is a defect in the titls to or & lien or encumbrance of any nature on the raal astate prior tp the len hareof; or 0
case af an srrot or detect in the sbove described note or this inatrumant or in the axecution or the acknowledgmant thereot, of if » homastead claém be
sot up to the real estata or any part thersol adverse to this mortgage and if the said Mortgagor shall fail for thirty (30} days after demand by the
Mortgages, or othet holder or holders of sald indebtedness(es), to COrrect guch defects in tha title or 10 srribbe*mny such lan or ancumbrance of

hormastasd claim, of to correct Bny Mol in said note or this instrument or its axecution, then, upon any such default, failure or contingency. the
Mortgeges, or other holder of holdars of said indebtedness(es}, or any pari thereof. shalt have tha option or right. without natice or demand, to declars
all of said Indebtednassies) then remaining unpaid immaediately due and payable, and may immaediately or at any tima theraster foreciose this mongage
by tha pawar of sals herein comained or by suit, as such Mortgagee, O other holder or holders of aaid indabtednass{as), may shect.

17. That no sight, title o intereet in or to the mortgeged feal aatate, or any part thareof, shall be sold, trarwterred, sssigned, conveyed, mortgaged
or ancumbered by a llan st any timae prior to the payment In full of the indettednassies) ascured hereby without first obtaining the witten conaant
and spprovst of Mortgagee which consent and approval shall ba within Mu.?e‘: sois discretion; that in the svent of any vidlation of this provision,
the entire unpaid balance of the indebtednassias) secured hereby, 1ogethar with all intereat thereon, ahall became due and paypble immediately at the
option of Mortgagas without notice to Mortgagor, and shall be recovarable by Mortgagee forthwith or at any tima tharsatter without stay of axecution
ot other process and fallure of Mortgegor 1o pay all monies to Mortgages secured by this mongage shall be an act of default entiting Mortgages 10
{oracione this mortgage in accordance with the terma hereof. .

18. That it is the intent of the Mortgagos and Mortgagee to secura any and all indebtednessies) of said Mnmr 10 , NOW axisting of
herestar arising, due or to bacome due, absolute or contngant, liquidated of unliquidated, diract of indirect, # ia intended and 3
sscure, not only the indeabtedness herainabove specifically referred to, but also any and all othar dabts. obligations and lla ss of saki Mortgagor to
said Mortgages, whethar now nr.lutlr? or hersafter ariaing, end any snd all extensions or ranawals of aame, or part thersof, at any tima balors
actual satisfaction and canceliation of this morgage In the Probate Office where recorded, and whaether the sama svidenced by promissory note,
opan sccount, endorsement, guaranty agreement, pledpe agraement, or otherwise: that it is oxprassly sgresd that any indebtadness At sny e
securad haraby may ba extanded, raarranged of renevwed and that any part of the security harain describad may be weived or relopased without in
anywise allering, varying of diminiahing the force, effact or lien of this gage: and this marigage shall continue as a firat Hen on &l of the ronl astate
and other property and rights coverad hereby and not expresely rataaged Until alt sums with interest and charges harsby mecured are fulty paig, and no
gthar sacurity now axiating of hersafter taken to secure the paympent of said indebtadnassies) or any part theraot shall in any mannar be impaired of
affecied by the sxecution of this mon?;nt; and no security subssguently taken by Mortgegee or othar hakder of nolders of said indebtednoss(es) shail in
any manner impair or affect the secur given by this mortgage; 'and all security for the paymeant of said indebtadnasaies) or any part therea! shall be
tsken. considered and held a3 cumlative.

19. That Mortgagor agrees for itself and any snd atl persons or concerns claiming by, through or under Morgagor, that if it or sny ona of more of
tham shall hald possession of the above described real sstate or any part thareo! subsequant to foreclosure haraunder, it of tha psriss so holding
posseasion shall becoms and be considerad as tsnants at will of tha purchaser or purchasars at such foraclosure sale; and any such tenant failing O
rafuging to surrender possession upon demand shell be guilty of torcible datainer and shall be jiable to such purchaser or purchasers for rensOnatie
rantal of the raal estate, and ahall be subject to eviction and removal, forcibla or otharwise, with or without process of law, and sll Jamapes which may
ha sustained by any such tenant as & result thereo! being hereby axpressly waived.

20. That Mortgagor agress to falthfully parform ail the covenants of the lessor or landlord undsr present and future leases attecting the mortgeged
raal sstate, and neither do nor naglect, nor parmit 1o be done, anything which may diminish or irnpair their vaiue, or the rents pravicked for thersin, of
the interest of the lessor or of the Mortgages therein or thereunder,

21. That Martgagor shall furnish to Mortgages within Tl’i.‘i.:t:“t.'.}lr | 30 ) days stter tha close o aach i

of Martgagor, such finanaial racords as the holder of this morigage may raguire including, but not limited to, sn snnual atatemeant of the operstion of tha
resl astate which ahail include annual statemants itamizing the incoms and exponses, an itamized rent roll, togather with & complete financial statement
ol Mortgagor's ansets and liabilitles and ita profit and loss statement. Such statemant shall be preparad by certifind public accountant acceptable tc
Mgrtnanu or at Mortgagee's discretion be supported by the affidavit of Martgagor. Said information shall be given to Mortgsgee at o axpansa 1o
Mortgagese.

| 22 That if the indebtedness svidenced by the note specifically referred to hereinabove is being advanced by Mortgages to Mortgagor under the
tefms and provisions and in sccordence with a losn agreament or construction loan agreement {"agreemant”), the terms and provisions of sawd
agreamant ara haraby incorporated by reference as part of this mortgage af i fully set out herein, and any dafautt in tha performance of the provisions
thHersof, of any contract or agraement betwean Mortgagor and Mortgagee, shall constitute 8 dsfault hereunder entitling Mortgages to exercise the
rqmediea provided heraln, Including the right to forecloss this mortpeage in accordance with the tarms heraa!: that sach FUTURE ADVANCE advanced by

ortgages to Mortgagor is being advanced in accordsnce with an agresmsnt dated Oct. 16, 1997
and is sacurad by thia mortgage.
v 23. That in the evant this mo is sacond and subordinate to any Priof mortgageis) snd in the event the Mortgagor should fail to maka any
ttv,rmnntu which bscoma dua on said prior mortgagels), or should defauit in any of the other terms, provisions and conditions of said prior mortgagels)
cur, then such defsult under the prior mortgageis) shall constitute an avent of defsult under the terms and provisions of this mongege, and the
Mortgages herein msy, 8t its O ion. declare the entire indebtednassies) sacured by this mortgage immediately due and payabia and if payment is nol
promptly made, then declare this mortgage in default and aubject 10 toraclosure, providad that the Mortgages herain may, at its option, make, on hehati
of Murtrlaugur. any such psymenta which becomé due on said prior mortgageis), or incur any such expense or obligations on behall of Mortgagor. n
connaction with the sal Prlur murtlszqam. in order to pravént tha foraclosure of spid prior mortgagel(s), and aH such amounts so expanded by the
within Mortgagee on behalf of sald rigagor shall become a debt ta the Mortgapgee and shall be secured by this mortgage and shall bear intareat from
Tu dete of payment at the maximum legal rate of interest trom time to tima permitted by the laws of the State of Alabams, and shall be at once Jue
nd payabie, entitling the Mortgages to all of the rights and remadies provided hersin, including, at Mortgagee's opticn, the right 1o foreclose thea
rhorigage.

24. That providad siwaya that if Mnrtmr peys the indsbiedness(es) sscured by this mortgage, snd reimbufess Morigagee, its successors and
assigns, for sny smount it may have expe pursuant 1o the authorizstion of this mortgage, including without Hmitation, sums spant in payment of
taxes, sasesaments, insurance of other llane and intecest thereon, and shall do and perform all othar acts and things harain agrasd to be donae, this
conveyance shall bs null and void; otherwise It she!l remain in full force and sffect.

26. That any piomise made by Mnnnu'ggr hersin to pay monsy may be enforced by a suit at law, and the security of this muntga ghall not be
walvad thareby, and as to such debts the rigagor waives el rights of axemption under the laws and Constitution of the State of Alabama and agrees
to pay as pgrmitted by law o reasonable attornay’'s fea for the coliection thareol.

. 26. That no delsy or fallure of Mortgages 10 axarcise any option hersin givan of rasorvad shall constitute s waiver of euch option of aetop

Mortgapes from attarwards sxercising same or any othar option at any time, and the payment, of contracting to pay, by Mortgages of anythang
ortgsgor has herein agresd to pay shal!l not constitute a waiver of default ol Mortgagor in failing to make said payments and shsl not aslop
ortgages from foracloasing this mongage on account of such failure of Mortgagor.

|
' 27. That wherever and whanever in this ",:3"?,' o it ahall be raquired or permitted that notice of demand be given of served by any party, such
sha

otice or demand shall ba given or served, 8 | not be deemed to have been given o sefved uniess in writing snd forwarded by registered or
certitiad mall, raturn recsipt raquested, addrassad as follows:

To Mortgagor: TANGLEWOOD CORP

1109 TOWNHOUSE RD

HELENA, AL 35080

To Mortgages. Coloniat Bank
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28. That singular or plural words used herein to designate the Mortgagor shall ba construed to rafer to the maker of this morigage, and ol
covenants and agreemants herain contained shall bind the successors and assigns of the Mortgagor, and every option, nght ang-: privilege herein
rasarved or secured to Mortgagee shatl inure to the banefit of i1s succassors and assigns. ' o -

29  That the unenforceability or invalidity ol any provision or provisions of this morigage shall not render any othar provision or provisxens heren
contained unenlorceable or invalid, Al rights or ramedies of Mortgagee hersunder are cumulative and not alternative, snd are in addition to those

providad by law.

IN WITNESS WHEREQF, the undersigned (has} [hava) sat (its} {hia} (har} Itheir) handis) and seal(sl, on the day and yaar first above written.

WITNESS |
chﬁfwffr _ : (SEAL)
N TANGLEWOOCD CORP
e (SEAL)
BY: | (SEAL)
ITS:¥ PRESIDENT
- (SEAL)
LHB/wp
) .
: Inst # 199?—344#4
37—~3444%
{u/7237199/-344
10158 AX CERTLFLEN
STATE OF ALABAMA I cpclL By CONTY Wite OF PROBATE
; B WEL HE.'SG

COUNTY )

[, tha undarsigned. a Notary Public in and for said County, in said Stata, hareby carlify that

whoze namels) (ig) (arel signad to tha toregoing conveyance and who iig} (sra} known to ma, acknowladged hefore me on this day that, being nformed
o1 ;tha contents of the conveyance, {he} (ahe) {thay) executed the same voluntarily on the day the samae bears date.

|
| Givan under my hand and official saal thig tha day of .19

|
|
! Notary Public

sﬂATEDFALnaﬁmn t

i JEFFERSON COUNTY ) )
JACK D, HARRIS

.1, the undersigned, a Notary Public in and for said County, in said State, hereby céertify that
|

whoss name as  PRESIDENT of TANGLEWOOD CORP is signad 1o the 101agoing

canveyance and who is known to ma, scknowiedged balore me on this day that, being informed of the contents of the conveyance, ha, as such othcer
and with full authority, executed the same voluntanly for and as the act ot smd corporation.

Given undar my hand and ofticial seal this the 16TH day OCTOBRER N .19 07

WY COMMISSION EXPIRTES 21y 7 i

T‘wm instrument prepsrad by: FELICIA REDD )

Chlonial 8ank
PO BOX 1887

RIRMINGHAM, AL 35201
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