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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Doug Black Construction, inc.. whose address is 1927 Highwey 31, South,
Birmingham, AL 35244 {referred to below as "Grantor™). and Regions Bank, whose address is 29684 Pelham
Parkway, Pelnam, AL 36124 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgeges. grants, bargaina, sells and conveys to Lender all ot Grantor's night,
titie, and interast in and te the following described real property, together with sil existing or subsequently erocted or affixed buidings,
improvemants and fixtures; all easements, righte of way, ang appurtenances. ali water, water rights, watercourses and ditch nghis bincluding
atock in utilities with ditch ar irrigation rights}: and alt other rights, royalties, and profits ralating to the raal proparty. including withoul batation
all minarala, oll, gas, geothermal and similar matters, Jocated In Shelby County, State of Alabama (the "Real Property™):

Lot 13, according to the Survey of Spring Gate, Sector One, Phase Four, as recorded in Map Book 22 page
142 in the Probate Office of Shelby Coumty, Alabama; being situsted in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ita address is commonly known as Lot 13, King Arthur Drive, Alabaster, AL 35124, The Aua
Property 1ax identification number ts 58-13-7-26-4-001-002-002 and RE-13-7-2B8-1-001-008.009.

Grantor prasantly assigns to Lander all of Grantor’s right, title, and Interast in and to all leases of tha Property and all Rents from the Property
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Parsonal Praperty and Rents.

DEFINITIONS. The following words shall have the following maanings when used in this Mortgage. Tarms not otherwise calined i this
Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial Code. AR relersnces 10 dollar amounis shall mean
amounts in lawful monsy of tha United States of America.

Grantor. The word "Grentor® means Doug Black Constructien, Inc.. The Grantor is the mortgagar under this Mortgage.

GQuarantor. Tha word *“Guarantor® means and includes without limitation each and all of the guarantors, suretieB, and arcommodation
parties in connection with the indebtedness.

Improvemants. The word "Improvements” means &and includes without limitation all existing and future \mMprovements, buldingy,
structures. mobite homes aflixed on the Real Property, facilities, additions, replacements and other construction on the Renal Property

indebtednass. Tha word "Indebiedneas™ means all principal and intarast payable under the Note and any amounts éxpended or advanced
by Lender to discharge obligations of Granmtor or expenses incurrad by Lander to enforce abligations of Grantor under this Mongane.
logather with inteargst on such amourds as proviged in this Mortgage. In addition to the Note, the word “Indebtedness”™ inciudos all
nbligations, dabta and Habilities, plue intarast therecn, ot Grantor to Lender, gr any ong or mora of them, as well ns all clame by Landnr
againgt Grantor, or sny one ar more of them. whaether now exiating or hereslter arising, wheiher related or unralated to the purpose of the
Note, whether voluntary or otherwiss, whether due or not dus, abaolute or contingent, liqguidatad or unliquidated and whethar Grantor may
ba liable individuslly or jointly with others, whether cbligated as guserantor or otherwise, and whether racovary upan guch tngebtedness may
ha or hareatter mey becoma barred by any statuts of limitalions, and whather such Indebtedness may be ni hereafter may becomn
ptharwise unanforceable.

Lander. The word "Lander” means Regions Bank, its successors and assigns. The Lender is the mortgages under this Mortgage

i
Mortgage. Tha word “Mortgage”™ maansg this Mortgage betwean Grantor and Lender, and includea without limitation att assignrments and
sacurily interast provisions reiating to the Parsonal Property angd Aents,

Nots. The word "Note” masns the promissory note or credit agreement dated October 16, 1937, in the original principal amount

of $71,175.00 trom Grantor 1o Lender, together with all renewals of, extensions of, modifications of, retinancings of, consolidations of.
and substitutiona for the promigsory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsohal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now ot heraatter
owned by Grantor, and now or hereahter attached or affixed to the Real Property; together with all accessions, parts, and addimons 10 all
roplacements of, and sil substitutions for, any of such proparty; and together with all procasds lincluding without limitation afl insurance
proceads and retunda of premiumal from any sale or other disposition of the Froperty.

Property. The word "Property” means collectively the Real Property and the Parsonal Proparty.
Asal Property. Tho worda “Real Property” mean the property, interasts and rights described above in the "Grant of Morigage™ section

Related Documents. The words "Related Documents” mean and include without limitation all prormissory notes, credit agreemants. loan
agreaments, anvironmentsl agrasments, guaranties, securily agreements, mortgeges, deeds of trust, and all other westrumants. agraements
sad documents, whether now or hareafter exiating. executed in connecticn with the indsbtednoss,

Rents. The word "Rente” means all present and future rents, revenues. incomae, issues, royalties, profits, and other benehts denved from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PRAOPERTY. IS
GIVEN TO SECURE {1) PAYMENT OF THME INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS!

BAYMENT AND PERFOAMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender &l amounis securad by Thin
Mortgage a8 thay bascome dua, and shall strictly perform all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ot the Proparty shall be governad by
tha following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control ot and operate and manage the Property amd collect
the Rania from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptiy perform all repairs, replacements, and
maintenance necassary to preasarve its value,

Hozardous Substences. The terms "hazardous waste." "hazardous substancea,” "digposal.” "release.” and "threatanad release. " a8 usod N
this Martgage, shall have the same meanings as set forth in the Comprehensive Environmentsl Response, Compeansation, and Liabibty Act
ot 1980, as amended, 42 U.5.C. Section 9601, et seq. {"CERCLA"). the Superfund Amendmeants and Reauthornzation Act ot 1988, Pub L
No. 99-499 [("SARA"). the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, at seq., the Rasource Consarvation and
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Recoveiy Act, 42 U.S.C. Section 8901, et seq., or othar applicable state or Federal laws, rules, or regulations adopted pursuant to any ol
the foregoing. The terms "hezardous waste” and "hazardous subatence” shall also include, without limitation, petraleum and petroieym
ny-products or any fraction thersof and ssbestos. QGrantor represents and warrants to Lender that: {(a} During the penod o Grantor’y
ownership of tha Property, there has been no use. ganeration, manutacture, storgge, treatment, disposal, release or threaternad ralnase ¢f
any hazardous wasta or subatance by any person cn, under, about of trom the Property; (bl Grantor has no knowledge of, or resacn to
beheve that thare has bean, sxcept as previously disclosed to and acknowledged by Lendar in wrting. ()} any use, goneralbon.
manufacture, storage, trestmaent, disposal, release, or threatened releasse of any hazardous wasie or substance on, under, abaut or tfrom The
Property by any prior owners or occupants of the Property or (i} any actual or threataned litigation or claims ol amy kind by any parsoan
ralating tq such matters: and {c} Except as previgusiy disciosed to and acknowledged by Lender in writing, 0} nadher Grantaor nor any
jenant, contrector, agent or other authorized user of the Proparty shall use, generate, manutacture, store, irgat. dispose ol, or relpasa any
hazardous waste or subsipnce on, under, about or fram the Proparty and lii) any such activity shall be conducted in compliance with all
appticable federsl, state, antt local tews, regulations and ordinances, including without limitation those laws. regutations. and ordinances
described above. Grantor authorizes Lender and its agents 1o entér upon the Proparty io /naxe guch inspections and tesis, at Grantor's
axpens«, as Lender may desm approprlate to determine compliance of the Property with this section o \hi Morigage. Any INEpACTIONE of
tasts made by Lender shall be for Lender's purposes only and shell not be construed to create any responsibility or lisbility on the part of
Lender ta Grantor or to any other parson. The representations and warranties contained herein are bosed on Gramtor's dun dihgeange in
invastigating tha Property tor hazardous waste and hazsrdous substances. Grantor hereby (a) releases and waives any future clmms
agsinst Lender {or indamnity or contribution in the event Grantor hecomes linble for cleanup or othar costs under any such lawe. amd th
agrees to indemnily and hoid harmless Lender against any and all claims, losges, liabilities, damages, panaltisg, and axpanses which Landyr
may directly or indirectly sustain or suffer resulting from a breach o! this section cof the Mortgage or as 8 conseaquence of any usa
genaration, manutacture, storage, disposa!, release or threatenad release ocourring prior 1o Grantor's ownarship or interest n the Property,
whethet or not the same was or should have been known to Grantor. The provisiona of this seclion of the Mortgage. ncluding 1he
obligation to indamnify, shell survive the payment of the indebtedness and the satistaction end recenveyance of the hen of thus Mortgage

and shall not be alfectad by Lender's acquisition of any interest in the Properly, whethar by foreciosurs or otherwise.
L

Nuisance. Waste. Grantor shall not cause, conduct or parmit any nuisance nor cammit, parmit, or sutfer any stripping ot or wasts on o 10
the Property or any portion of tha Property. Without iimiting tha generality of the toragoing, Grantor will not ramove, or grant to any othat
party tha right to remove, any timber, minerals iincluding oil and gas|, 5o, graval or rock products without the pnor writien consen of
Lander,

Removal of Improvements. Grantar shall not demolish or remove any Improvements from the Renl Property without the pnor wetien
consant of Lender. As a8 condition to the removal of any improvemeanta, Lander may require Grantor 1o make srrangaments satafactory o
Lender 1o replace such Improvements with Improvemants of at lasst aqual value.

Landsr's Right 1o Enter. Lender and 118 sgents and raprasant{?iuﬂs may antar upon the Real Proparty at all ma;nnuble tmen to attervd to
L ander’s intareats and to inspact the Proparty for purposes of Grantor’'s complisnce with the terms and conditions of 1his Morigage.

Compliance with Qovernmental Ragquirements. Grantar shall promptly comply with all laws, ordinances, and regulstions, now of heraatiar
in affect, ol all governmental authoritios applicable ta'tha use or occupancy of the Property, including without limitation, 1he Amercans
wWith Disabilities Act. Grantor may contast in good feith any such law, ordinance, or reguiation and withhald compliance dunirgd any
progeading. including appropriate appeais. so long as Grantor has notified Lenders in writing prior to doing so and s long &5, 0 Landor's
sola ppinion, Lender's Intaresats in the Property are not jecpardized. Londar may require Grantor to poat sdeguate sacurity or 8 Eurety hond.
roasonably satisfactory to Lender, to protect Lender’'s intarast.

Duty to Pratect. Grantor egraes naither to abandon nor l1eave unattended the Property. Grantgr shall do all other ncts, in addition G those
acts se1 lorth above in this section, which from the character and use ot the Property are reasonably necessary to protect and prasitve tho
Fropearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dus and payabie 8l sums secured by thus Mortgage upon
tha sale or transter, without the Landsr's prior written consent. of ail or any part of the Haal Proparty, ar any interaat in the Real Proparty. A
~gale or tranaler” meana the conveyance of Real Property or any right, title or intarssl therein; whethar legat. baneficial or aguitable. wheibhar
voluntary or involuntary; whather by outright aale, deed, installment sale contract, land contract, contract for deed. lsagehold interast with a
tarm greatar than three (3] years, lease-option contract, or by sale. assignment, or tranefer of any benelicial interest in or to any land trust
hoiding title to the Real Property, or by any other method of conveyance of Resl Property interest, If any Grantof is a corporation, parinership or
nmited hability compeny, tranefer also includps any change in ownarship of more than twanty-tive percent 125%) af the voting stock, partnersin
interaats or limited liability company interests, as tha case may be. of Grantor. Howevar, this option shall not be exarcisad by fender «f such
pxarcise is prohibited by federal taw or by Alabama law.

TAXES AND LIENS. The following proviaions relating to the taxes and liens on the Property are & part of this Mortgage.

Payment. Grantor shail pay when due {and in all gvenis pnor to delinquencyl all taxes, payrcll taxas, specidl taxes. asscssments, watas
charges and sewer service charges levied against or on account of the Property, and shall pay when dua all claims lor work done o0 or ol
sarvices renderad or materisi furnished to the Property. Grantar shall maintain the Property free of all liens having paority over of aqual to
tha intareat of Lender under this Mortgage. excapt tor the lien of taxes and assessments not due, and excapt 88 atharwise provided i the
foHowing paragraph.

Right To Contest. Greantor may withhold payment of any tax. assesament, or claim in conmection with a good falth dispute gver the
obligation to pay, 80 long 88 Landar’'s interest in the Property is not jeopardizad. It & lien anses or it filed as » resuit of nonpaymant
Grantor shall within fitteen (15) days atter the lien arises or, i! a lien s filéd, within tifteen (15} days atter Grantor has notice of the hling.
aecure the discharga of the lien, or if requested by Lender, deposit with Landar cash or a sufficiant corporate surety bend or other secunty
gatigtactory to Lender in an amcunt sufficiant to discharge the lien plus any costs and attornays’ fead or ather charges that could accrue as
a result ol a toreciosure or sate under the lien. |n any contast, Grantor shall defend itsell and Lendes and shali gatisty any adversa judgment
before enforcemant agsinet the Proparty. Grantor shall name Lender as an additional obligee undar any surety bhond furmished n he
contest proceedings.

Evidence of Payment. Grantor shall upon demand turnigh to Lender satistactory evidence of payment of the taxes or assessments and shalt
authorize the appropriate govarnenantal otficial to daliver to Lender at any time 8 written statement ol the 1axes and sssesamants agarns!
tha Froperty.

Notice of Construction. Grantor shall notify Lender at least tifteen |15} days betcra sny work is commenced, any services are furnished. or
any materiala are supplied 1o the Property, 1f any mechanic's lign, materialmen’s lian, or other lien could ba asaerted on actount ol 1he
work, aarvices, or materiale. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 10 Lendeor that Gramiors
can and will pay the cowst of auch improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to inguring the Property are 8 part of this Mortgage.

. » ml

Maintenance of insurance. Grantor shall procure and maintain policies of tire insurance with standard extended covarage ondorsamanis on
a wplacemant basis for the fuli iInsurable value covenng all Improvements on the Aeal Property in an amount sulficiant to avoud apphcanon
ol any coinsurancd clause, and with a standard morigagee cisuse in favor of Lender. Grantor shall alsoc procure armd maintmn
comprehanaive general liability insurance in such coverage amounts a3 Lendar may request with Lender being narmed as additional wnaureds
i auch liability insurance policiea, Additicnaily, Grantor shall maintain such other insurance, inciuding but not imited to hazerd, husiness
interruption snd boiler ineurance as Lender may require. Policies shal ba writtan by such insurence companies and in guch farm as may bn
raasonably acceptable to iender. Grantor ghall deliver to Landaer certiticates of coverage from each insurar containing a stipulation that
coverage wil not be cancellad or diminishad without a minimum of tan (100 days’ prior written notice to Lender and nol contiiming any
disclaimer of the insurar's llability for failure to give such notice. Each insurance policy also shall include an endorsement praviding thal
coverage in tavor of Lander will not be impaired in any way by any act, omission or defaull o! Grantor or any nthar peraon, The Reg!
Property 18 locatad in an area designated by the Director of the Federal Emergency Management Agency as a special Hood hazard atea
Grantor agrees to obtain and maintain Fadersl Flood Insurance for the tull unpsid principal balance of tha loan, up to the maximum poboy
mits set undaer the National Flood Inaurance Program, or as otherwise required by Lender, and 10 maintain such insurance for the term of
tha toan.

Application of Procesds. Grantor ahall promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if
Grentor fails to do 8o within filteen {15) days of the casualty. Whether or not Lender's sacurity is impaired, Lender may. al its glucunn,
apply the proceads to the reduction of the Indetitedness, payment of any lien aftecting the Praparty, or the restoratien and rapar ot the
Property. If Lendar elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyoed
Improvements in a manfar satisfactory to Lendar. Lender shall, upon satistactory proc! of such expenditure, pay or raimburse Grantar from
the proceeds for the reasonable cast of repair or restoration if Grantor is nhot in daetault heraunder. Any proceeds which have not baan
disbursad within 180 days ater thair raceipt and which Lender has not committed 10 the rapair or restoration af the Properiy shall be usaed
first to pay any amount owing te Lender under this Mortgage, then to prepay accrued interest, and the ramainder, il any, shall be sppled 10
ihe principal balance of the Indebtedness. it Lendar holds any proceads after payment in full ot the Indebtedness, such proceeds shall be
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paid to Grantor,

Unexpired Insurance at Sals. Any unexpired insurance shall inure to the benefit of, and pass te. the purchasar ol the Propany covered by
this Morigage st any truatese’s sale or other sale hald under the provisions of this Mortgage, or at any foreclasure sale of such Proparty.

Grantor's Report on Insurance. Upon request of Lender, howeaver hot more than once a year, Grantor shall turrish to Lender a report on
aach existing policy of insureance showing: ia) the name of the insurer; (b} the risks insured; {c) the amount of the policy; (d) the praperty
ingurad, the than currant replacement valus of such property, and the manner 0f determining that value; and (e) the expsation date of the
policy. Grantor shall, upon requeat of Lender, have an independent appraiser gatisfactory to Lender determina the cash value replacemant
cost of the Property,

£XPENDITURES BY LENDER. !f Grantor fails to comply with any provision ot this Morigage, or if any action or proceading 8 commancad that
would materially affect Lender's interests in the Property, Lender on Granter's behalf may. but shall not be raquired to, 1ake any sction that
Lendar deems appropriale. Any amount that Lender pxpends in 80 doing wilt bear interest it }hﬂ‘l’\ﬂtﬂ provided for in the Note from the datle
incurreg or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's optiar, will {a} be payable on demand, (bl be
added 1o the balance of the Note snd be apportioned among and be payable with any installment paymants to become due during either {1} the
tarm of any applicable inaurance policy ar (il the remaining term of tha MNote, or (<) ba treatad ac & batkoon paymant which will be dun and
payabla at the Note's maturity. This Mortgage alsc will secure payment of these amounts. The rights provided for in this paragraph ahall be n
addition 1o any other rights or any ramadies to which Lendar may be entitled on account ot the detault. Any such action by Lender shall not Le
canatruad as curing the dafault 40 as to bar Lendar from any remedy that it otherwise woutd have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morigage.

Tile. Grantor warrants that; (a) Grantor holds good and markatable titla of racord to the Property in fee simple, free and claar of all linoy
and encumbrances other than those sat forth in the Resl Praperty description ar in any title insurance pohkcy, title report, or final {itle ofrvon
isaued In lavor of, and accepted by, Lendar in connection with this Mortgage, and (b} Grantar has the full right, powar, and suthotity to
axecute and dellvar this Mortgage to Lander. v

Defense of Titls. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property agains|
the lawful claims of all persons. !n the event any action or proceading i8 commenced that questions Grantor'a titie or the intgrast ot Lengar
under this Maortgage, Grantor shall defend the action et Grantor's expense. Grantor may be the nominal party in such procaadwng, but
Lender shall be entitiad to participate in the proceading and to be represented in the procesding by counsel of Landes's own chowce, and
Grantor will deliver, ar cause to be deliverad, to Lender such instruments aa Lender may raquent from time to time to permmt such
participatian,

Compllance With Laws. Grentor warrants that the Property apd Grantor's use ot the Propaerty complies with all exisung apphoable laws,
ordinances, And ragulations ot govarnmental authorities. ! |

CONDEMNATION. The following provisions relating to condemnaticn of the Property are a part of this Mortgage.

Application of Net Proceeds. I all or any part ¢l the Property is condemned by aminent domain procaadingy o by any prosaasding of
purchasa in keu of condamnation, Lender may at its slection require that all or any portion ol tha net procaeds of tha award ba applhied 1o
tha Indebtedness or the rapair or restoration of the Property. The net proceads of the award chall maan tha award sfter payment ol pli
reasonable coats, expanses, and attorneys’ tess incurred by Lender in connection with tha condemnation.

Procesdings. [t any proceading in condemnation is filed, Grantor ghall promptly notity Lender in writing, and Grantor shall promplly take
such staps as may be nacessary to defend the action and obtain the sward. Grantor may be the nominal party in such procaeding, b
Lander shall be entitled to participate in the proceeding and te be represented in the proceeding by counssl of its own chaice, and Granior
will daliver ar cause to be deliverad to Lender such instruments as may be requested by it from time to time to permit such participatian

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating fo governmental taxas,
feas and charges are a part of thie Mortgage:

Current Taxos, Feas and Charges. Upcn request by Lendser, Grantor shall executs such documents in addition to this Mortgage srd Lska
whataver other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall raimburse Lendar ot
all taxea, as described below. together with all axpanses incurred in recording, perfecting or continuing this Mortgage, ncluiding withou!
iimitation all taxes, tear, documentary stamps, and othar charges for recording or registering this Mortgage.

Taxes. The following ahal conatitute taxog to which this section applies: (8) a spacitic 1ax upon this type of Mortgage or upon all or any
part ot the Indebtedness secured by this Mortgage. (b} & specific tax on Grantar which Granfor is authorized or required to daduct from
payments on tha Indebtedness eecured by this type of Mortgage; (c) a tax on this type of Mortgage chargeabile againgt the Lander or the
holder ot the Note: snd ™ {dl 8 specific tax on all or any portion of the Indebtedness or on paymants of principal and interest mada by
Grantor,

Subsequent Taxes. if any tax to which this section epplies is enacled subsequent 1o the dale of this Mortgage. this event shail have the
sama eHect ss an Evant of Default {as defined below}, and Laendar may exercise any or all of its avallable remedies faor an Evant of Dalault
as provided below unless Grantor aither (a} pays the tax betore it becomes delinquent, or b} conlests the tax as providad above 0 the
Taxes snd Liena saction and daposits with Lender cash or a sufficient corporate surety bond of other security satisfectory to Lentar

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a sacunty agreement are a part of
this Morigage.

|

Security Agresmant. Thia instrument shall constitute a security agreemant to the extent any o! the Property constitutas hixiurus or other
parsonal property, and Lender aheil have all of the rights of a secured party under the Uniform Commaercinl Code as amandded trom time to
time.

Security Interest. Upon raquest by Lender, Grantor shall exacute financing statements and take whatever other action 1§ raquestad by
Lender to perfect and continue Lender’'s security interest in the Rents and Persona! Property. In addition 10 racording 1this Mortgage n the
real property reccords, Lender may, at any time and withaut further authorization from Grantor. lile executed countesparts, COpuBs Or
reproductions of this Mortgage as a linancing staternent. Grantor shall reimburse Lender tor all expanses incurrgd 0 parfecting or
continuing this security interest, Upon detault, Grantor shall assemble the Pargonal Property in 8 monner and at a place roasonably
convenient 1o Grantor and Lender and make it available ta Lander within three (3) days alter receipt of written demand trom Lender.

Addresses. The maliing addresses of Grantor (dabtor) arnxd Lender {secured party}, from which information concerning the sacunty intorest
grantad by this Morigage may be obtained {each as required by the Unifarm Commercial Codel. sre as stated on the first page of thy

Mortgaga.

FURTHER ASSURANCES: ATTORNEY-IN-EACT. The following provisions relating to turther assurances and attorney-in-1act are » pant of thiy
Maorigage.

Further Assurances. At apy time, and from time to tima, upon request of Lender, Grantor will make, exgcule and deliver, of will Cause 10
be made, executed or delivared, to Lender or to Lender’s designee. and when requested by Lender, causa to be hled, recorded. refilad, ot
rarecorded, as the cpae may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgageas,
desds of trust, security deeds, security agreements, tinancing statemaents, continuation statements, inatruments of furthar assuranie,
certiticates. ard other documente ms may, in the sole opinicn af Lender, be necessery or dasirable in order 10 etfeciuate, complate, pailect,
continue, or preserve (8] the obligationa af Grantor under the Nete, this Mortgage, and the Relatad Cocuments, and ik} the leng and
security interests created by this Mortgage as tirst and prior liens on the Property, whethar now owned or heraattar acquwirad by Grantor
Unless prohibited by law or agreed to the contrary by Lendser in writing, Grantor shall reimburse Lender for all costs Bnd expenses inoureed
in connection with the matters raferred o in this paregraph,

Attornay-in-Fact. |t Grantor teils to do any of the things retarred to n the preceding paragraph, Landar may do so for snd 10 the narme ol
Grantor and at Grantor's expense. For such purposas, Grantor hereby irrevocably appoints Lender as Grantor's sttorney n fact tor 1he
purpose of making, exacuting, delivering, filing, recording, and doing all other things as may be necessary or desirabie, n Lender's sole
opinion, to nccomplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. it Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage, whan due, and
otherwisa parforms all the obligations imposed upen Grantor under this Morigage, Lender shall axecute and deliver 0 Grantor a surtabie
satisfaction ot this Mortgaga and auitable statements of termination of any tinancing statement on file evidencing Lender's sacunty inerest i
the Rents and the Personal Property. Grantor will pay, if parmitted by applicable law, any raascnable termination fes as determinad Dy Londer
from time to time.

DEFAULT. Each of the tollowing, at the option of Lender, shall conatitute an event of default {"Evant of Default™} under this Mortgage:
Detault on Indebtednees. Failure of Grantor ta make any payment whan dua on the Indebtednass,
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Default on Other Payments. Faliure of Grantor within the time raquired by this Mortgage to msake any payment for texes OF INBUTBNCYH, OF
any othar payment nechessry to prevent filing of o to eftect discharge of any lien.

Complance Defsult. Failure of Grantor to comply with any other tarm, cbiigaticn, covenant or candition contained in this Mortignge, the
Mote or in any of the Aelated Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension ol credit, security agreement, purchase Or salds
agreéemant, or any other agreement, in favor of any other creditor or persan that may materially atfect any of Grantar's property ot 'j-
Grantor's ability to repay the Note or Grantor’s sbility 1o pertorm Grantor's cobligations under this Mortgage or any ot the Relata! 3
Dacumanis.

Faise Statements., Any warranty, reprasentation or statemant made or furnished to Lendar by or on behalf ot Grantor under this Mortgago.
thes Note or the Related Documants is false or misleading in any materal respect, aither now or at the time made or furniahed.

Dafective Collaterallzation. This Morigage or any of the Related Documants ¢easer 1o be jn (u! {erce and etact (inctuding tarlure of any
collateral documants to create a valid and perfected gecurity intarest or lien} at any time and for any raason.

Insolvency. The dissolution or tarminstion of Graniof's existenca ag o going busineas, the insolvency of Grantar, 1he appoiniment ol oA
recaiver for any part of Grantor's propsrty, any assignmant for tha nenetit of craditors, any type of creditor workeout, or 1he commuaniemant
0! any procesading under any bankruptcy or ingsolvency 1aws by o7 agsinst Grantor,

Foreciasure. Forfsiture, stc. Commencement of toreclosura or forisiture procasdings. whether by judicial pracetding, wel! halp,
repogsession or any other method. by any craditor of Grantor or by any governmental agency against any of the Proparty. Howewnr, 1his
subaection ahall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which i3 the Dams
ot the foreclosure or foreteiture proceeding, provided that Grantor gives Lender written natica o! such clmm and turnishes raservas or 4
surety bond for the claim satisfactory to Lender.

Braach of Othsr Agreament. Any breach by Grantor under tha terms of any other agreement betwaen Grantor and Lanvier that 15 not
remedisd within any grace period provided therein, Including without limitation any agreemant concermng any wndeblednasts or othor
abligation ol Grantor to Lender, whather existing now or later.

Evants Affecting Guarantor. Any of the preceding events oCcurs with respect 1o any Guarantor of any of the Indebladness or any
Guarantor dina ar bacomes incompeatent, or revokes or disputes the validity of, or liability under. any Guaranty of tha Indebtedness.

Adverse Change. A materisl adverae change occura in Grantor’s tinancial condition. or Lender believes 1he prospect alb payment of
pertormance of the Indebtedness (s impaired.

insscuthty. Lander in good laith deems itgel! insacure. !

- .l
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Datault and at any time theraatter,'Lander, nl its optian, may
exercize any ong or more of tha following rights and remadies, In addition to any other rights ¢r remadies provided hy law:

Accelerats Indebtedness. Lander shall have tha right #t 1t option without notice to Grantor ta daclare tha antirg ndebtednass immadialoly
due and payable, including any prepayment panalty which Grantor would be required to pay.

UCcC Remadies. With reapect to all or any part of the Fersonal Property. Lender shall have all the rights and remadies ol a secured party
under tha Unltorm Commaerctal Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property arnd callect 1the Rants, ncluding
amounis past due and unpsid, and apply the net proceads, over and sbove Lender's codls, against the indabtadnaess. (n furtharsnce ot ths
right. Lander may require any 1enant or other user of the Property to make paymaents of rent or use teas directly to Lender. Il the HRents are
collacted by Lender, then Grantor irrevocably designates Lernder as Grantor's pttornay-in-tact to endorse nstruments received 1n paymant
thareo! in the name of Grantor and to negotiate the same and collact the proceeds. Payments by tenants or ather uaors o Lender in
response to Lendar'n dernand shall satisly the obligations for which the payments are made. whathar or nol any praper grownds tor 1he
dermand exigted. Lender may exaercise it8 rights undser this subperagraph either in person, by agent. or through a recdiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take pOsSEss10N g! all or any part ot the Property, with 1the
power {0 protect and preserve the Property. to operate the Property preceding toreclosure or sale. and to collegt the Rents lram the
Property and apply the proceeds, over and above the cost of the recelvarship, against the Indebtedness. The recesvar may strve without
nond if permitted by law. Lender’'s right to the appointment of a receiver shall exiat whether or not the apparent value ¢l the Propetty
oxceads the Indabtadness by a substantial amount. Employment by Lender shall not disguality a person from Sarying A8 3 rACever

Judicial Foreclosure. Lender may obtain a judicial decrae toreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shali be authorized to 1ake possession of the Property and, with of without taking such possess:on. alter grang
notice of the time, place snd terme of sale, togather with a description of the Property 10 be s0ld, by publicaticn once & week for three (3]
succepsive weeks in some nawspaper published in the county or counties in which 1he Real Property 10 ba soid 8 located, to sell the
Property (or such part or parts tharac! as Lender may from time to time elect to 8eli) in front of the front or main door of the courthouse of
tha caunty in which the Property to be sold, or & substantisl ang material part thareot, is located, at public outcry, to the higheat bndder for
cash. if there is Real Proparty to ba sold under thie Mortgage in more than one ¢ounty, publication shall be made in all countias whare 1he
Rueal Property to be sold ie located. {f no newspaper ia published in any gounty in which any Real Proparty 1o be sold 1s located, the notice
shall be published in & newspaper published in an sdicining county for Jhrea i3} guccessive waeks. The sale shall be held hetweuen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exaréise of the power ol sale under this Morigage. Lender may tng at
any sale had under the terms of this Mortgage and may purchase the Proparty it the highest bidder thergfore, Grantor hereby walves any
and all rights to have the Proparty marshalled. |n exerciging its rights and remedies, Lender shall ba free 10 sell aH or any part ol the
Proparty together or separately, in cne sale or by separate sales.

Daflciency Judgment. |f permittad by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indabtadnass due
1o Lender atter application cof all amounts received trom the exercise ot the rights providad in this section,

Tenancy at Sufferance. [t Grantor remains in possassion of the Property after the Property i5 sold as provided above or Lendar otherwise
becomas sntitled toc possession of the Property upon dafaull of Grantor, Grantor shall beacome a tanant at sufterance of Lendaer of the
purchaser of the Property snd shall, at Lander's option, eithar (a)] pay 8 reasonable rental for the use of the Property, o [b) vacaa g
Property immediately upan the demand of Lendar.

Othar Remadias. Lender shall have all other rights and ramadies provided in 1his Mortgage or the Note or available st law nf noeguly.

@ale of the Property. To the extent permitted by appiicable law, Grantor hargby waives any and all right to have the properly marshalled
In exercising ite rights and ramadies, Lender shall ba free to sall ali or any part of the Property togethar or saparately, in ono sale or by
spparate snles, Lender shall be entitled to bid at any putlic sala on all or any portion of tha Property.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale cf tha Personal Praperly or ot the bma
aftar which any private sala or other intended disposition of the Personal Property 8 10 he made. Reasonable notice shall mean notice
given at Isast tan {10) days betors the time of the sale or disposition.

Walver: Emction of Remadies. A waiver by any party of a breach ol a provision of this Morigage sball not constitute 8 waivif of o
prejudice the party's rights otherwise t0 damand strict compliance with that provision or any other provision. Elaction by Lendar to pursue
any remady shall not excluda pursuit of any other ramedy, and an election tc make expenditures or take action te perform an obhigatian 0!
Grantor under this Mortgage after lailure ot Grantor to parform shall nat attect Lender’s right 10 declare a default and exercise 118 riemading

under thise Mortgsge.

Attornays’ Fess; Expenses. ! Lendaer inatitutas any guit or action to enforce any of the terms at this Morigags. Lender shat ba antitled to
racovar such sum aa the court may adjudge reasonable as attornays’ fees at trial and on any appeal. Whather of NGt any court achon rs
involved. all reanonsble expenses incurred by Lender that in Lender’'s opinicn are necessary at any time for the protection ol 1tg intarast or
the enflorcament of ite rights shall becomea a perl af the Indehtednass payvable an demand and shall benar nterast frospy the date of
axpanditure until repaid at the rate provided for in the Nota. Expenses covered by this paragreph include, without imitation. howewar
subject to any limite under applicable iaw, Lender's attorneys’ tees and Lender's legal expenses whethar or not there 16 8 law sl indluding
attorneys’ fees for bankruptcy proceedings including ettorts to modity or vacate any autcmatic stay of ymunchion), appeasls and any
anticipated posi-judgment collection services, the cost of searching records, obtaining title reports {including toraciosure reporTyl,
survayors’ reports, and sppraisal fees, and title insurance. to the extent parmitted by applicable law. Grantor alsa will pay any COurt cosks
in addition to sit other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without himitetion any notica ol dotault and any
notice of sale to Grantor, shail be In writing, may be sant by teletacsimile, and shall be effeclive when aciually delivered. or wheih deposited
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with & nationally recognized overnight courier, or, if mailed, shall be deemed etfective when deposited in the United States mail hrst class.
certified or registersd mail,'postage prepaid, directed to tha addreasas ahown nesr the beginning of this Mortgage. Any party may change ds
addresa lor noticeas undar this Mortgege by giving formal written notice to the other parties, specifying that the purpase of the notice 18 to
change tha party’'s address. Al copies ot notices of toraclosure from the holder of any lian which has priority over this Morigage shall be sarv
to Lender's addreas. as shown near the baginning of this Martgage. For notica purposes, Grantor agrees to keep Lender informad at ali timas o
Grantor’'s current addresas,

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Moertgage, together with any Related Decuments, constitutes the entirg understanding and agreement of the paries as
to the matters eet forth in thie Mortgage. No alteration ot or amendment to this Mortgaga shall be effective unless given in wrnting and
signed by the party or parties sought to be ¢charged or bound by the alteration or amendment.

annual Reports. (I the Property is used for purposes other than Grantor's runidunua..ﬁgantur ghall lurmsh to Lender, upon requast. a
cortitiad statemant of net operating income raceived from the Property during Grantor’s prﬂ'viﬁu! fiscal year 0 guch form and detat ns
Lander shall raquira. “MNat oparating income” shalt mean all cesh receipts from the Praparty less all cash expenditures mads tn connedction
with the aperation of the Property.

Applicable Law. This Mortgage has been delivered to Lendar and accepted by Lender in tha State of Alshama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and ¢conatrued in sccordence with the laws of the State of Alabama.

Arbitration. Lender mnd Grantor agree that all dlsputes, claima and controversias betwesn them, whather individual, jont, or class in
nature, arising from this Mortgage or otherwise, inciuding without limitetion contract and tort dispirtes, shall be arbitrated pursuant to the
Rulas of the American Arbitration Association, upon request of sither party. No sct to tske or dispose of any Collatersl shall constiiute o
waiver of this arbitraticn sgreement or be prohibited by this erbitration agreement. This includes, withaut limitaticn, ohlaiming Munchive
raliat or a temporary restraining order; invoking a power of sale undar any deed of trust or mortgage: obtaining a writ of sttachment of
impoaition of a receiver; or exercising any rights relating to personal proparty, including taking or disposing of such proparty with or wihout
judiciat procesa pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claime, or controvarsias concarning tha lawtulness or
ransonableness of any act, or exerciae of any right, concerning any Collstersl, including any claim 10 rascind, reform, or ctherwise modity
any agreamant relating to the Collateral, shalt sisc be arbitrated, provided howaever that no arbitrator shall have the righl or the power o
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be enterad in any Coutt hswving
junsdiction. Nothing in this Mortgage shali preclude any party from seeking aquitable relief Irom a court of compelent juriediction The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an act:on Hrough! by 8 poarty
shall be applicable in any arbitration proceeding, and the commencemant of an arbitration procesding shall be deemed the commancament
ol an action for these purposss. The Federal Arbltration Agt shall apply to the construction, interpratation. and antorcemant of thus
Arbitration proviaion. J! ,

Caption Headings. Caption headinga in this Mortgaga arg for convenience purposes onty and are not o be usdd to nterprat or define 1he
provisicns of thia Mortgage.

¢

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or 8sTate (in the Property at any
tima held by or for the benefit of Lender in any capacity, without the written conaant of Lender.

Severabilty, ! a court of compaten! jurisdiction tinds any provigion of this Mortgage to be invalid or unenforcaable as to any person Gr
circumatance, such finding shali not render that provision invalid or unentarcnable a8 to any other persons ar circumatances. [t teasibin,
any such otfending provision shall be deemed to bs modified to be within the imits of anforceability or validity, howevar, 1t tha aftenihing
provision cannot be so modified, it ahall be stricken and ail other provisions of this Mortgage in all other respects shall remain vahd and
anforceabls.

Successors and Assigns. Subject 1o the limitations ststed in this Morigage on transter of GGrantor’'s interast, this Martgage shall be binging
upon and inure to the benafit of the parties, their successors and assigns. If ownarship ot the Proparty becomes vested in a parson other
than Grantar, Lender. without notice to Grantor, may daal with Grantor's successors with reterence to this Mortgage and the Indebtedness
by way of forbearance or extansion without releasing Grantor from the obligations of this Mortgage or liability undear the Indebtadness

Tima in of the Essence. Time is of the assence in the performance of this Mortgage.

Waiver of Homastead Exemption. Grantor heraby releasss and waives all rights and benefits ot the homestead exemption laws of the State
of Alabama as to all Indebtedness securad by this Morigage.

Waivers arnd Conssnts. Lender shall not be deemed to have waived sny rights under this Mortgage {or under the Relatad Oocumentst
unlegs such walvar is In writing and signed by Lender. No delay or omission on the part of Lender in axarcising any right shail operato as a
waivar of such right or any athar right. A waiver by any party ot a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict complisnce with that provision or any other pravision. No pnor wmiver by Lender, nor any
caurse of dealing between Lendsr and Grantor, shall congtitute a waiver of any of Lender’s rights or any ot Grantos's obligattons as 1o any
future transactions. Whenever cansent by Lender is required in this Mortgage. the granting of such conssnt by Lender n any instanca shal
not canstitute continuing coneent to aubsequant instances whare such consant is required.

»=» $17.500.00 o! the proceeds ot this loan have been applied on the purchase price o! the property described harain convayed 1o

morigagor simultaneously herawith,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

GRANTOR:

Doug Black Construction, Inc.
B:Q ' o, ... .\SEAL)

Doug Black, Ppagident

This Mortgage prepared by: X =

Name of Signer:  Louise Holand
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: CORPORATE ACKNOWLEDGMENT

STATE OF Alabama y
) &8
COUNTY OF Shelby }

[, the undersigned suthority. m Notary Public in and for said county in said state, hereby cortify thet Doug Black, President, of Doug Slack
Construction, m¢,. & corporation, is signed 1o the foregoing Mortgage and who Is known to me, achingwiedged before me on this day that, being
intormed of tha contants of aald Mortgsge, ha or she, as such officer and with full authority. executed the same voluntarily tor and as the sct of

ssid corporation.
Given under my hand and cMficiel sesl this -0t dayot  October

MY COMMISSION EXPIRES OCTOBER 17, 1999
My commission axpires

NOTE TO PROBATE JUDGE

This Mortgage sscures open-and or revolving indebtednass with residential real property or interests; tharefore, undet Section 40-22-2(1)b,
Code of Alsbama 1976, ss smended, the mortgage Miing privilege tax on this Mortgage should not axcesd §.15 for each $100 jor fraction
tharaof} of tha oredit Bmit of 4 provided for harein, which is the maximum principal indebtedness to be sacured by this

Mortgege at any one thne.

| Regions Bank
- .

. s
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