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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA

COUNTY
SHELBY
KNOW AlLL MEN BY THESE PRESENTS: Thal whescay S RN

C. David Cox and wife, Teresa M. CoX

hecome justly indebted 10 REGIONS BANK, . Abatrma {Muongagee T h

pursuant o an open-end line of credit Tor an initial advance of None
(3 -0~ y Dollars, and Tor all FUTURE ADVANCES, provided, however, that the maximum indebredness al any o Lirbe
walt nof exceed | TS Ten Thousand and No/100's--—-=————r——===== e

L )

} Dollars, which said FUTURE ADVANCES Morttpgagee is obligated 10 make puruant 10 the terms and condilions ot
that certam FOUITY ASSETLINE AOREEMENT (“AGREEMENT"), conlemporanconsly enlered inte by and belween Martgagors and Marigagee

herein, the terms and conditions of which are hereby ingorporated by reference.

NOW,. THEREFORE, in consideration of the premuses and in order (1) 1o secure the payment of all indebredness of Mortgagorn 1o Morigages

meurred pursuant to the EQUITY ASSETLINE AGREEMENT, ":rﬂ:ldding, without limitation, the smd initial adsance apd any and all FUTURE
ADVANCES made by Mortgagee pursuanl to said ACGREEMENT, including any renewals or exiensions of same. (1) o sevute the payment ol all osthee

nideblednesy, now or hereafier owed, by Morgagors, or any of them, to Mongagee, not incurred pursuant 1o aaid AGREEMENT, except 1hat Morigagors’

home shall nol secure any such other indebtedness incurred for personal, family, or houschold purposes, and (i} 10 secure comnpliance with all of [he

stipulations contained in s8id AGREEMENT and contained herein, lhe said
C. David Cox and wife, Teresa M. Cox

(“"Mortgagors™'t do hereby grand, bargain, scll and convey unia said Mortgagee the lollowing described real estate 1n

Shelby County, State of Alabama, vir:

Lot 566, according to the survey of Grande View Estates, Givianpour Addition
to Alabaster, 5th Addition, as recorded in Map Book 21, Page 133, In the Probate
Office of Shelby County, Alabama. gi{tuated in Shelby County, Alabama.

This is =& second mortgage.

C. David Cox, Charles Cox, Charles David Cox is one and the same person.

Teresa Cox, Teresa Megular Cox, Teresae Suzanne Cox , and Teresa Suzanna Meguiar
Cox is one and the same person. as Teresa M. Cox.
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, inleresis, improvements and appurienances thereunio
belonging or in any wise appertaining, including any afier-acquired title and easements and all rights, tide and inferest now of heteafier owned by 1he
Morigagors in and 1o all buildings and improvements, storm and swreen windows and doors, gas., steam, electric and other heating, lighting, venuluting, mr
condhitioning, refrigerating and cooking apparatus, elevalors, plumbing, sprinkling and other equipment and fixtures anached or apperinining Lo saud
premises, all of which (‘‘mortgaged property’’) shall be deemed realty and conveyed by this morigage.

T HAVE AND TO HOLD the wwme and very part thereol the said Morigagee, its successors and assigns lorever.

P gy g
And for the purpose of further (J) securing the payment of all indebtedness of Moartgagars [0 Morgagee incurred pursuant 1o the EQUITY
ASSETLINE AGREEMENT, induding, without limitation, the said initial advance and any and all FUTU RE ADVANCES made by Mortgagee pursuant
(o said AGREEMENT, including any renewals or extensions of same, {ii) securing the payment of all athet ingebtedness, now or hereafier owed. by
Mortgagors [0 Mortgagee, not incurred pursuant 1o said AGREEMENT, cxcept that Mongagors' home shall not secure any such other indebiiadness
incurred for personal, family, or household purposes, and (iii) sccuring compliance with all of the stipulations contained in said AGREEMENT and
gontained herein, the Morgagors covenant and agree as follows:

1, That they are lawfully scized in fee and possessed of said mortigaged property and have & good right 10 convey the same as aforesaid, that they
will warrani and forever defend the titie agains the lawful claims of all persons whomsoever, and that said property is free and clear of all peumbrances,
casermnents and restrictions oot herein specifically mentioned.

Subject to that certain first mortgage from C. David Cox and Teresa M. Cox to
CYMA Mortgage Corporation, dated August 22, 1997, recorded as Instrument F1997-
27510, assigned to Colonial Mortgage Company, by apsignment dated August 22, 1997,
recorded as Instrument # 1997-27511 in the Probate Office.

2. That they will pay all taxes, assessments, or ather liens and encumbrances taking priofity over this morgage when imposed legally upon sad mongaged
property and should defsult be made in the payment of same, or any part thereaf, said Mongagee may make advances pursuant 1o the AGREEMENT and secured

hereby to pay the same.

1. Tha! they will keep the buildings on said premises continuously insured in such amounts, and in such manner as me be satisfuctory (o Lhe
Morigagee against ioss by fire and such other hazards as Morigagee may speoify, with loss, if any, payable to said Mortgagee, and will deposit with
Morigagee policies for such insurance and will pay premiums thereto ns the same become due. The insurance coverage may be obiained from o peron of
Mortgagors choice, provided, however, that Mortigagee reserves the right to refuse 10 accept, for reasonable causc, an insrer offered by Mongagor.
Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. [T Mortgagors fal 1o
keep said property insured as above specified, the Morigagee may insure said property for its insurable value against loss by fire or other hazarnds for the
penefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Mongagee which is hereby granted Tull power 1o wttle and com
promise claims under all policies and 10 demand, receive and receipt for all sums becoming duc thereunder; said proceeds, 1f collecied, to be credited on the
indehtedness secured by this morigage, less cost of collecting same, or {0 be used in repairing or reconstructing the premises as The Mortgagee may clect; all
amounts so expended by said Mortgagee for insurance or for the payment of 1axes, assessments or any other prior tiens shall bevome 2 debl due sad
Morlgagee additional to the indebtedness herein described and at once payable without demand upon or notice to any person, and shall be swequred by the
lien of this mostgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and, if any action o7 inaction by the Morigagon
in these respects haa adversely affected the Mortgagee's security hereunder ot any right of the Mortgager in the morigaged properiy, then, at the ciectien of
Ihe Mortgagee and without notice to any person, the Morigagee may declare the entire indebiednest secured by this mongage due and payable and tlo
mortgage subject (o foreclosure and same may be foreclosed as hercinafter provided.

4. To take good care of the morigaged property above described and nol comrmit or permit any waste thereon, and to keep the same repasted aml at
all 1imes to maintain the same in ay good condition as it row is, reasonable wear and tear alone excepted.

5. That no delay or failure of the Mongagee 1o exercise any option to declare ithe maturity of any debl securcd by this morigage shall be taken o
deemed as a waiver of the right to exercise such option or to dectare such forfeiture cither as 1o past or preseni defmult on the part of said Morigagors, and
that the procurement of insuranoce or payment of Laxes by Lhe Morigagee shall not be 1aken of deemed as & waiver of the right (0 declare the malurity of 1he
indebtedness hereby secured by reason of the failure of the Morigagors 1o procure such insurance of [o pay such taxes, il being agreed that no terms o con
ditions vontained in this mortgage can be waived, altered, or changed excepl a5 evidenced in wriling signed by the Mangagors and by the Mortgager

6. That they wili (i) pay and discharge all indebtedness of Mongagors to Mortgagee incurred pursuant (o the said AGREEMENT, inciuding,
without limitation, the said initial sdvance and any and all FUTURE ADYANCES made by Mortgagee pursuant 1o sid AGREEMENT, including any
renewals or extensions of same, as they shall become due and payable, (i1) pay and discharge all other indebtedness, whenever incurred, of Mortgagorn, or
any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebiedness shall become due and payable. and {in) comply with
all of the stipulations contained in the said AGREEMENT and the stipulations conlained herein.

i

7. Tha! after any default on the part of the Martgagors, the Mortgagee shall, upon bill filed or olher proper legal proceeding being commended o
the foreclosure of this mortgage, be entitled as 2 matter of right (o the appointment by any competent caurl or tibunal wilthoul notice 10 any pans. of a
receiver of the rents, issuea and profits of said premises, wilth power to lease and control the said premises and with such other powers as may be deemned
necessary, afnd thel a reasonable atlomey’s fee shall, among other expenses and costy, be fixed. allowed and paid oul of such rents, issues and profits ar o

of 1he proceeds of the sale of said mortgaged property.

8. That all covenants and agreements of the Mortgagors hercin contained shall extend 10 and bind iheir heirs, executon, administratarn, sWoeceswary
and assigns, and that such covenants and agreements and all options, righls, privileges and powers heran given, granted or secured 10 the Mon gagee shall
inure to (he benefit of the hein, successors or awigns of the Morigagec.

9. That the debt hereby secured shall at once become due and payable and this mortjage subject to lforeclosure s herein provided at the option of
the holder hereof when and if sny statement of Yien arising from any action or inaction by the Mortgagors is filed under the sigtutes of Alabama relating (¢
liens of mechanics and materielmen, without regard to the form &nd contents of such statement and without regard to 1the existence or aonewstenge of the
debt or any part thereof, or of the lien on which such siatement is based.

10. Encumbrance or Transfer of the Property. That they will nat sell or transfer the mortgaged property, and that they will nal creaig of peranl
exisl any morigage, encumbrance or other licn not herein mentioned {except the crealion of a purchase money security interest in houschold applianaes}
upon the morigaged property, wilhout Morigagee's prior written consent. If Mortgagors violate this covenant, Morigagee may al Mongagee's ophon,
declare atl of the sums secured by this morigage to be immediately due and payable.

If Mortgagee excrcises such optlon to accelerate, Mortgagee shali mail Mortgagors nolice af acceleration. Such notice shall provide a period of not
less than 10 days from the date the notice is mailed within which Mongagors may pay the sums declared due. If Mortgagors fail to pay such wims prior to
(he expitalion of such period Mortgager may, without further actice or demand on Mot gagors, invoke any remedies pertrullied hereunder.
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1. Plural or singular words used herein to desgnale the undersigned Mortgagors shall be construed to refer 10 (he maker or makers of (s MOTigagc,

wheiher one or MOoLe PEESOns @ @ corporalion,

LPON CONDITION, HOWEVER, thal if the Morigagors shall well and truly pay and discharge the indebiledness hereby secured, including any

and all ADYANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment ol 1ases and insurance, Lhe satisfacton of preof
sncunihrances and any other indebiedness owed to the Mortgagee by the Mortgagors before the ful) payment of this morigage) as shall bevome due and
payable and shall in ali things do and perform all acts and agreements contmined in the AGREEMENT and by them herein agreed to be dune acvordimg Lo
(he 1enor and effect hereof, and Lthe Morigagce actually receives, at the address shown on the Mortgagors’ manlhty statement aued in vonnestion with The
AGREEMENT, a wtitien request Lo satisly this morigage from the Mortgagors and ull other persons who have the right to require 1the MoTlgipee Lo exlend
ATVANCTS, then and in that event vnly, this conveyance shall be and become null and void; bul <hould default be made n the payment af the mndchied
ness hercby accured, including any and all ADVANCES and FUTURE ADVANCES under the AGREE MENT, or any rencwals o exlensaons thetot!
any part theieof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the pros
muorigape of should the interest of said Morlgagee in caid property hecome cndangered by reason of The enfotcement of any priet lien or PR TS b LIRS R TN

1ntivra o1t s

theteon arising oM any action or inaction by the Mortgagors, or chould the Morigagats do ar [ail (o g of payform any other ayt o thang, that constilutes

Jelault under the AGREEMENT, then in any of said events the whole of the indebtedness hereby cecured. of any pOLIAN of part of same may ol a1

widd daic have been paid, with jnterest thereon, Jhall al once hecome due and payable andt 1his mortgage subject to Toreclosire il the aptign of the Mot

gages, nole of the exercise of such option being herehy capressly waived: and the Mortgager shall have the right 1o ¢nler upon and Lake posscanon of
the property hereby conveyed and after or without taking such possession Lo sell the same Before the County CCourt Houst door in the counly s herem
the property is locaed, and, il the property is situaied iy lwo Of mare counlies, in any such county, al public outcry- far cash, after first giving nolice
of the time, place and terms ol such sale by publication once a week [or 1hree consecutive weeks prior to said sale in s0mc nEWwWApaper published 1 axd
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase moncy the Mortgagee, or owner of the debi
and mMortgage, Or auctioncer, chatl execute 10 the purchaser lor and o e name of the Morigagors a good and sutficient deed 10 the property soid, Vhe
Morlgagee shall apply the proceeds of said sale: birst, to (he expense of adverising, selling and conveying, including a reasonable altorney Fee, wecon.
1o the payment ol pny amounts that may have been expended or that may then be necessary 1o expend in [AVINE insuranse, Laxes and plher cacumbrances,
with interest thereon; third, to the payment in fult of the principal indebteduess and intctest lhereon, whether the sane shall or shall mot hgee fully matured
al the date of said sale, but no interesl <hall be collected beyongd the date of sale; and fourth, the balance, i any, Lo be pawd aves o the said Sorigapsrn
ot 10 whomever then appears of record (0 ne the owner of said properiy. The Morigagec may pid and become the purchaser of the morigayed property

al any foreclosure sale hercunder.

IN WETHNESS WHEREQF, we have hereunto set OUT hand(s) and scalis) this 15th dayol October 1997
. {Meil)
|
i
- {L"lfi'l”

This insirument was prepared by:

NAME Loulse Holland
ApDRESs L+ O« BOX 216

Pelham, Alabama 33124
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CERTIFICATE

Check applicable ceruficatc.

siate of Alabhama

ShElb}' e . L oanly

¥ RESIDENTIAL. Mortgagon and Mortgagee herein vertily I1hal residential mecrl}' is conveyed by (his mortgage and that 1he masimuan pon

indeirtedness 1o be secured by this mortgage 4l any one NMe i $ 10 ’ 000.0

_ _ apon whiwh the martgape T 0
315,00 .- - o e is paic herewith, as allowed by Alabama Code §40-22.211KbY (1975)

LIR-
i NON-RESIDENTIAL. In compliance with Alubama Code §40-22-2(20b) (19751, the Morigagec of

of indebledness presently incurred is e oo ems o e upon which the morigape tix at
is paid herewith and Mortgagee agrees that no additional or subseguenl advances will be made under this motigugde arless the mortgage s on sach

adbvances is paid into the appropriale office of the hudge of Probute ol . _ L cunty, Alazbama, ne Lo
thup cach Sepiember hereafter o3 an instrument evidencing such advances iy Aled for record 1 the abov e said ol fice and (he recording lec amd ta apphiable

therelo paid.

this morlgagee hereby vertifies Hhat The iumund

- REGIONS BANK
S 727, L BY:
2 ﬁ/é:?ﬂ | o " Russ Campbell

A

“David Cox

C-; I11E
C-JMMQMM . R . Pelham Branch Manager

. Mortgager
Teresa M. Cox Mortgagor BAREE
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THE STATE OF ALABAMA,
__Shelby COUNTY.
1
7 .

1, . ___mm.:gigno.d s e vt = e ¢ ee..n aNotary Public in and Tor smd County, in wabd Siate,
hereby certify that . C. David Cox and Teresa M. Cox .. ... __ e e
whose name 8__ ATE signed 1o the forcgoing conveyance and who81 € xnown to me, acknowledged before me on 1his
day that, being informed of the contents of the conveyance, . th_E}" ez _ execuled the same voluntarity on the day the same bears date

Given under my hand and official seal, this _15th  dayor _ October .19 97

ACY COMMRINON SXPRES PENRUARY W, A2#/ IR I/ VY S

Nolary Publc

THE STATE OF ALABAMA,

_______ _ COUNTY.
| s e »vowas @ Notary Public in and for said County, 1 sid Mate,
L

hereby certify thm — e e e e e e
whose name _ . _ __ signved to the foregoing conveyance and who oo kROWN 1o me, scknowledped before me on this
day that, being informed of the contents of the conveyance, .. .. _________. o ewecuted the same voluntanily on the day the samic bear date.

Given under my hand and official seal, this __ ... . dayof . ____ .. .. .. 19 .

) .
. Nolary Public

THE STATE OF ALABAMA,

COUNTY.

. & Motary Public in and fur said County. in said hlale,

L, e

hereby certify that e e e e —— e e

of the .._. e e s . @ corporation, whosd name 1s signed 10 1he

foregoing convenyance, and who is known 10 me, acknowledged before me on this day that, being informed of the conteniy of the comeyance, he, a
such officer and with fulfl authority, executed. the same voluniarily for and as the act of said corporation.

Given under my hand and official seal, this _ _ ___ dayol _ RS |

e mieme s s e —————— ke T TRE R

Nowary Public

& 1997-34433

In!t‘i
_34433
10/23/4997¢

SHELBY COINTY JUDGE UF PRODATE
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