This instrument was prepared by

MERCHANTS & PLANTERS BANK
PO. Box 240, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF SHELBY

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears date by and bheiween

~ JOHN E, McKINNON, a single person,
(hereinafter called “"Martgrgors,” whether one or more) and MERCHANTS & PLANTERS BANK. Montevallo. Alabama, a corporstion

(hereinafter catled “Mortgagee'), WITNESSETH:

Whereas, Mortgagors are justly indebted to Mortgagee inthesumof Twenty-Four Thousand
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and no/l00--———w-mwec--m
524 ,000.00 . evidenced by promissory note bearing even date with this instrument, and due and paysbie in accordance with the

terms of aaid note, and,

Whereas, Mortgagors egreed, in inc¢
thereal. as well as any extensions or renewals of asid indebtednes

become further indebted to Mortgagee as may be evidenced by promiasory nole or notes or
otherwise, and it is the intent of the parties hereto that thia mortgage shall secure any and all indebtednessen of Morigagots to Morigages,
whether now existing or hereafter arising. due or to become due, absolute or contingent. liquidated or unliquidated, direct or indirect, and this

mortgage ia to secure not only the indebtedness evidenced by the note hereinabove specifically referred to. but any and all other debts. obliga-
tiona or liabilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensions or renewals of same, or any part

thereof, whether evidenced by note, open account, endorsemant, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said i‘.lurtg:gurs* and all others exacuting this mortgsgp, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate. together with all improvementa thugm and appurtenances

| thereto. situatedin Shealby County, State of Alabama, to wit:

urring said indebtedness, that this mortgage should be given to secure the prompl paymenti
s or any part or portion thereof; and,

Whereas, Mortgagors may be or hersafter

| Lot 44 according to Indian Highlands, Second addition, as shown by
map recorded in Map Book 5, Page 60, in the Probate Office of Shelby

County, Alabama.
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Said real eatate is warranted free from all encumbrances and Mortgagors wmnm BAIMS
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' To Have Atd To Hold the above granted property unto the said Mortgagee, Mortgagea's successors, heirs, and assigns forever; and for the

- undersigned agrees to pay all taxes or apsessments when i

purpose of further securing the paymaent of said indebtedness and any other indebtedness or indebtadnessea secured by this mortgage, the

mposed legally upon said premises, and should default be made in the payment of
same, the said Mortgagee, may at Morgagee's option pay off the same; and to further secure said indebtednesa and any other indebtadness or
indebtednesses secured by this mortgage. undersigned agrees Lo keep the improvemants on asid real satate insured ageinst loss or damage by
fire, lightning and tornado for the fair and reasonable insurable velue thareof, in companies antisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagoes s intersst may appaar, and to promptly deliver said policies, or any acid
Mortgagee: and if undersigned fail to koep said property insured as above specified, or fail to deliver aaid insurance policies to sald Mortgsges,
then the asid Mortgages, or assigns, may at Mortgagee's option insure said property tor said sum, for Mortgagee’s own benefit, the policy

" collocted, to be credited on said indebtadness, \eas coat of collecting same; all amounts 80 expended by said Mortgagee for Ltazeas, ansessnenis
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to said Mortgagee or asaigns, additional to the debt hersby speclally secured and any other indshiedness or

or insurance, shall become & debt
nd ahall be coversd by this Mortgage, and bear interest from date of payment by said Mortgages,

indebtadnesses secured by this mortgage. a
or assigns. and be at once due and paysble.

Upon condition, however, that lf the said Mortgagors pay enid promiseory note and any renewals or extensions thereof, and pay all other
indebtedness or indebtadnasses secured by this morigage, a8 harsinabove genarally referred Lo, and it said Mortgagors reimburse said Mort-
gagee or auaigne for any amounts Mortgagee may have expended for Laxes, asseasments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should dafault ba made In the payment of any sum expended by the suil Mortgagee or assigna, or should sakd
indehtednass svidenced by said promissory nols or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the

intarast therson. remaln unpaid st maturity, of should the interent of said Mortgagee or aasigns in said property become endangeored by reascn
of the enforcemant of any priar Lien or encumbrance thereon, &0 &a L0 ihe debt hereby secured, then in any one of asid events. the
whole of said indebtedness hersby secured shall at once becoms due and payable, and this mortgage be subject to forsciosure as now provided

by law in case of past due mortgages. and the said Mortgagee, agents or assigns, shall be authorized to take possession of the preminea
conveyed, and with or without first taking possession, after giving twenty-ons days’ notice, by publishing once a wosk for thres consecutive

weeks, the time, place and terms of sale, by publication In 30me newspaper published in said County and State, sell the same in lote or parcels
or an massa as Mortgagee, agents or aseigns deem heat. in front of the Court House door of said County, (or the division thereol) where ahid

property is located. at public cutcry, to tha highest bidder for cash, and spply the proceeds of the aale: First. to thw sxpense of advertising,
selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have besn expended, or that il

may then be necessary to expend, in paying insurance, taxes, or other ancumbrances, with interest therson Third, to the payment of said

indebtadneas in full, whather the sume shall or shall not have fully matured at the date of sald sale, but no interest shall be collsctad beyond the

day of sale; and Fourth, the balance, {f any, to be turned over to the said Martgagors and undersigned further agree that said Mortgages,
agents or assigns may bid at said sale and purchase sald property, if the highest bidder therefor; and undersigned furthes agres to pay & raa-
sonahie attorney's fee to said Mortgagee or assigus, for the forecloaure of this mortgage by Court action. should the same be so foreclosed, said

foe 10 be a part of the dabt hereby secured.
IN WITNESS WHEREOF, the undersigned Mortgagors JOHN E. MCKINNON

have hersunto set their signature and seal, this 2 f day of /4‘“
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THE STATE of AT,ABRAMA
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SHELBY G/h COUNTY S +)r\£

1, the undersigned Fis rmit fvrin .-HnurrPuhlkinmdiu'uidCounty.inuidEuu,
hereby certify that :i, PP | M c. Y_ Valelia
whose name 9 signed to the {oregoing conveyance, and who °5 known to me scknowlsdged before me on thie day, ithat being
informed of the contenta of the conveyance sxecutad the same voluntarily on the day the same bears date.

Given under my hand and official seal this A day of A‘Uojv‘u } .19 qﬂ?

' ' Notary Public
THE STATE of —=} 4 - I
: -t ) - AWM
CGUHT‘:"I Ml-1 C.(/ N3 SEL Lhapi"{ﬁ)' -

1. the undersigned ! . a Notary Public in and for sald County, in said State,
hereby certify that !
whost RAMAa & of

{s signed to the foregoing conveyarnce, and who is known to me, acknowledged before me, on this day that, being informed of

a corporation,
sxecuted the same voluntarily for and as the uct of said Corpor-

the contents of such conveyance, he, as such officer and with full authority,

ation.
Given under my hand and officlal seal, this the day of 19
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