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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA

Shelby ~ COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereds e

Edward H. Wentworth, III and wife, Stephanie S. Wentworth
hecome justly indebred o REGIONS BANK, Shelby County, Inverness CALabama ¢ Mongagee
pursuant to an open-end ling of ¢redit for an initial advanve of NONE
(3 00— ) Doliars, and Toer all FUTURE ADVANCES, provided, however, 1hat the maximum indetedness at any onc fime
Jhall not exceed Thirty Thousand and no/100 ~

.

[530 .Oﬂﬂ.DD y Dollars, which said FUTURE ADVANCES Morgagece iy obligaled 1o make pursuani to the terms and conditione o

that certain EQUITY ASSETLINE AGREEMENT ("AGREEMENT ™), contemporancously entered into by and between Mortgagors and Morigagee

herein, the terms and conditions of which are hereby incorporaled by reference,

NOW, THEREFORE, in consideration of the premises and in order (i) 160 sccure the payment of all indebledness of Mangagars to Muortgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, incluhing. without limitation, the said initinl advance aml any and all FUTUR]
ADVANCES made by Mortgagee pursuant 1o said AGREEMENT, including any renewals or extemsions of same, (0} 1o sevure the pivment ol all ather
mdebtednesy, new or herenfler owed, by Morigagors, or any of them, to Morgagee, not incurred pursuant o said AGREEMENT | cycept that Morgayons
home shall not secure any such other indebtedness incurred for personal, family, or househeld purposes, and Hil) to secure compliance with all ol the
shiputations contained in said AGREEMENT and contained herein, the said

Edward H. Wentworth, II1 and wife, Stephanie S. Wentworth

(“Mortgagors'") do hereby grant, bargain, sell and convey unto said Mortgagee The following deseribed real estate in

Shelby Coumty, State of Alabama, viz.

Lot 49, according to the Map of Greystone, 6th Sector, as recorded in Map Book 17,
Page 54, A,B & C, in the Probate Office of Shelby County, Alabama; belng situated
in Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways, Coamon Areas
and Hugh Daniel Drive, all as more particularly described in Greystone Residential
Declaration of Coveoants, Conditions and Restrictions dated Novesber 6, 1990 and
recorded in Real Volume 317, Page 260, in the Probate Office of Shelby County,
Alsbama, and all amendments thereto.

Thias 1s a second mortgage.

inst & 1997'3*353
I :J:.I;’ Funodd li it .—-34362
o 74997
" e b l.-;'*".. w i, *:J"‘. . 3:} !..?‘EE 1n/iEPH EERTIFIED .
” o2 23 WIKE o rRODAIL Bage Qe
we 64..00

EAL 124 RiSAL | 1AM

T W, LY

Inst & 1997-3436P

cel il w0



= ———— ey W R =

- — e et — —— o ————— — —

|

LY,

together with all rents und other revenuzs thereol and all rights, privileges, easements, tenements, interesis, improvemenis and appanemances theseunto
belonging of in any wise appertaining, including any after-acquired title and easements and all rights, title and interest now or hereafter owned by the
Morigagors in and (o all buildings and improvements, storm and screen windows and doors, gas, steam, eJectric and other healing, lighting, s entilating, aw
conditioning. refrigerating and cooking appamaius, clevators, plambing, sprinkling and other equipment and fixiures sttached or apperisining 10 said
premises, all of which ("'mortgaged property’) shafl be deemed realty and conveyed by this morigage.

T HAYE AND TO HOLD the same and very part thereol the said Morigagee, il8 successors and assigns forever,

LR L 4
And for the purpose of further (i) securing the paymeni of all indebtedness of Morigagors 10 Mortgagee incurred pursuant to the RQUITY
ASSETLINE AGREEMENT, including. without limitation, the said initinl sdvance and any and all FUTURE ADYANCES made by Morigagec pursuan
1o said AGREEMENT, including any renewals or extensions of same, (i) tecuring the payment of all other indebtedness, now or hereafller owed, In
Morigagors lo Mortgagee, not incurred pursuant 10 wid AGREEMENT, except that Morigagors’ home shall not secure gny weh other indebiednew
incurred lor personal, family, or household purposes, and (iii} securing compliance with all of the stipulations contained in said AGREEMENT and
cantained herein, the Morgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mongaged property and have a good righl to convey the same as aforesaid, that they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and thal said propenty is free and dear of all encumbrances,
easements and restrictions not herein specifically mentioned.

This is a second mortgage taken subject to that certain firast mortgage from Edward H.

Wentworth, III to Regions Mortgage, Inc. in the original principal amount of
$300,000.00, dated 5-24-96, filed 6-17-96, recorded in Instrument #1996-19468.

2. That they will pay all taxes, msessments, or olher liens and encumbrances uking pricrity over this morigage when imposcd legally upon said muwrigaged
property and should default be made in the payment of same, of any pan thereod, said Mortgagee may make advances punusnt to the AGREEMENT and secured

hereby e pay the same.

3. That they will keep the buildings on said premises »:aminunus#y insured in such amounts, and in such manner a« rfmy be satisfactary 1o 1he
Morigagees aguinst loss by Mire and such other hazards as Morigagee may specify, with loss, if any, payable to said Mortgagee, and will depasil with
Morigagee policies for such insurance and will pay premiums thgreto as the same beconw due. The insurance coverage may be obtgined from 4 peeson of
Morigagors choice, provided, however, that Mortgagee reserved the right to refuse to accept, for reasonable causc, an insurcr affered by Mortgagor
Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages o said premises caused by any caszalty. IF Mortgagor il 1o
keep said property insured as above specified, the Mongagee may insure said property for its insurable value against loss by firc or other hazards for the
benelil of the Morigagee. The proceeds of such insurance shall be paid by insurer 10 Morgagee which is hereby granted full power 10 wiile and com
nremise claims under all policies and to demand, recave and receipt for all sums becoming due thereunder; said proceeds, if collected, 1o be credited on the
indebtedness secured by this mortgage, less cost of collecting same, or Lo be used in repairing or recenstructing the premises as the Morgagee may elect, ali
amounls o expended by wmid Mornigagee for insurance or for the payment of taxes, asscsyments or any other prior liens shall become a debt duce said
Mongagee additionat (o the indebiedness herein described and at once payable without demand upon or nolice to any person, and shall be secured by the
lien of this morigage and shall bear interest at the highest legal rate from date of payment by said Mertgagee and, if any action or inaction by the Morigagor
in These respects has ndversely affected the Mortgagee's security hereunder or any night of the Mortgagee in the morigaged properiy, then, at 1he ciection of
the Mortgagee and without notice to any person, the Morgagee may declare the entire indebtedness secured by this morngage due and pavable and this
mortgage subject to Toreclosure and same may be foreclosed as hereinaler provided,

4. To ake good care of the morigaged property above descnbed and not commit or permit any wasic thereon, and 10 keep the same repaired arnd o
all limes tix maintain the same in as good condition as it now is, reasongbie wear and Lear alone excepied.

S. That no delny or fallure of the Morigagee 10 exercise any option o declare Lhe maturity of any debt secured by this morigage shall be taken or
deemed us a waiver of the right 10 exercise such option or to declare such forfeiture either as to past or present defauit on the part of smd Morigagors. and
|hat the procurement of insurance or payment of taxes by the Mortgagee shall not be taken or deemed as 8 waiver of the right to declare the malurily of the
indebtedness hereby secured by reason of the failure of the Morigagors to procure such insurance or to pay such taxes, il being agreed that no terms ir con.
ditiens contained in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Morntgagors and hy the Mortgager

6. That they will (i) pay and discharge all indebiedness of Mortgagors 10 Morngagee incurred pursuant to the said AGREEMENT, including.
without limitation, the said inidal sdvance and any and all FUTURE ADVANCES made by Mortgagee pursuant to said AGREEMENT ., incduding any
renewals or extensions of same, a3 they shall become due and payable, {ii) pay and discharge all other indebiedness, whenever incurred, of Mortgagor., or
any of them, to Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebiedness shall become due and payable, and (it) comply wath

all of the stipulations contained in the said AGREEMENT and the stipulations contdined herein.
'

I

7. That after any default on the pant of the Mortgagors, the Mongagee shalt, upon bill filed or other proper legal proceeding being commenced ot
the Toreclosure of this mortgage, be entitied as a matter of right to the appoiniment by any competent court or (ribunal withoul notice 10 any pany, of a
receiver of the rents, issues and profils of said premises, with power to lease and controf the said premises and with such olher powers as may be deemed
necessary, and that a reasonable attomey’s fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, 1ssues and profits or out
ol the proceeds of the aale of mid mortgaged property.

B. Thai 2} covenants and agreements of the Mortigagors herein contained shall extend 10 and bind Lheir heirs, executors, administraton, sucoessrs
and assigns, and that such covenants and agteements and ali options, rights, privileges and powers herein given, granted or secured (0 the Morngagee shall
inure 10 the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall &t once become due and payable and 1his mortgage subject to fereclosure as herein provided al the optuon of
the halder hereof when and if any statement of Yien arising from any action of inaction by the Morntgagors is filed under the statules of Alabama relating to
liens of mechanics and materialmen, withoul regard 10 the form and contenls of such statement and without regard 10 Lhe existence or nonexistence of the
debl or any pari thereof, or of the lien on which such stalement is based.

10. Encumbrance or Transfer of the Property. That they will not sell or transfer the mortgaged property, and that they will not creale or permil 1o
catst any morigage, encumbrance or other lien not herein mentioned {except the creation of a purchase money secunty interest in household apphances)
upon the mortgaged property, withoul Morgagee's prior written consent. I Mongagors violate this covenant, Mortgagee may at Mortgagee's option,
dectare all of the sums secured by this mortgege to be immediately due and payable.

[f Mortgagee exercises such option to accelerate, Morigagee shall mait Mortgagors notice of acceleration. Such notice shalt provide a period of no
less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared due. If Mortgagers fail to pay such sums prior to
Ihe expiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any remedies permitled hereunder
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11. Plural or gangular wonds used herein (0 designate the undersigned Mongagors shall be construed to refer 1o the maker of mahers of this mongage,
whether one or more persofis or & COTporation.

=T R —— —

: UPON CONDITION, HOWEVER, that if the Mortgagors shall well and 1ruty pay and discharge 1he indebtedness hereby secured, including any
' and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the satisfaction of prior
encumbrances and any other indebledness owed to the Mortgagee by ithe Mortgagors before the full payment of this mortgage) as it shall become duc and
payable and shall in all things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed to be done according o
the tenor and effect hereof, and the Mortgagee aciually receives, at 1he address shown on the Mortgagors' monthly statement issued in connection with 1he
AGREEMENT, a written request to satisfy Lhis mortgage from the Morigagors and all other persons who have the right 10 require the Mortgagee 1o exiend
ADVANCES, then and in that #vent only, this conveyance shall be and become null and veoid; but should defsult be made in the payment of the indebted-
ncss hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals of extensions thereaf or
any part thereof, or should defauit be made in the repaymeni of any sum expended by said Mortgagee under the authorily of any of the provisions of 1his
morigage or should the intereat of said Morigagee in said properiy become endangered by reason of she ¢afagcement of any prior hen or encumbrance
thereon arising from any action or inaction by the Morigagers, or should the Mortgagors do or fail 10 do or perform any other sl or thing, 1hat constilutes
default under the AGREEMENT, then in ny of said events 1he whole of the indebtedness hereby secured, or any portion or part of same may ool at
sard daic have been paid, with interest thereon, shall at once bocome due and payable and this morigage subjeci 1o foreciasure 81 the option af 1he Mart.
gagee, notice of the exercise of such option being hereby expretsly waived; and the Mortgagee shall have the right to enler uvpon and tphe possessson of
the property hereby conveved and after or without taking such possession 10 s¢ll the same before the County Court House door in the county wherein
the property is located, and, {f the property is situated in two or more counties, in any such county, a1 public outcry-for cash, after fird giving notice
of the ttme, place and terms of such sale by publication once a2 week for three consecutive weeks prior 10 aid sale in some newspaper published in said
Counly as required under 1he Code of Alsbama 1975, as amended, and upon the payment of the purchase money the Mortgagee, or owner of the dedd
and morigage, or auctioneer, shall execute (o the purchaser for and in the name of the Mortgagors a good and sufficient deed to the propeny sold: the
Martgagee shall apply the proceeds of said sale; First, to the expense of advertising, selling and conveying, including a reasonable sitorney's fee; second,
to the payment of any amounts that may have been expended or that may then be necessary 10 expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether 1he same shall or shail not have fully matured
at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any, 10 be pad over 10 the said Morngagon

or 10 whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of 1he mortgaged properiy
&l any foreclosure sale hereunder.

IN WITNESS WHEREOF, we have hereuntoset  OUY  hand{s) and sealis) this l&th 4 dayor Octobar iv 97

7 ﬁ’} /o
dwary H., Wentwoith /y "/
STLTEAL bl - U Vir
¥ephilile H.’ WehtUwihbeo s
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This instrument was prepared by:

NAME Donna J. Schaidt, Real Esxtate Admin, Officer
ADDRESS P. 0. Box 216
Palhem, Alsbama 35124

—_————— —_—— ——

SOURCE OF TITLE The Title Group, Inc.

e —— = it mm—— e - - TR o meen

e EI . ¢ —— ————— e
i —— s wrm P ——rmmip ——-

BOOK PAGE
Subdivigdon Lot Plat Bk Page
|
! e e e e
:r B QQ Q 5 T R
|

[ T e T 1Y . e me = rem e —

PL.iEmm maa J—

CERTIFICATE
Check applicable certificate,

Stale of Alabama

HShElbI e . County

i RESIDENTIAL. Mongagors and Mortgagee herein certify that residential property is conveyed by this mortgage and that the maximum princpal
indebledneas 1o be secured by this MOrigage &t any onc lime 15 ._.’mlm'm

$45.00
OR.-
LD MON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2)b) (1973), the Morigagee of this mongagee hereby vertshies that the amount

ol indebtedness presently incurred is et s em s e e upon which the mortgage tax o, ..
iy paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under this morigage unless the morigage tay an sugh

advances is paid into the appropriate office of the Judge of Probate of ... . . . __ e - Coumy, Alabama, no laler
than cach September hereafler or an insrument evidencing such advances is filed for record in the above sgid office and 1he recording fee and tas apphvable

therelo paid.

e ——.. upon which the mortgage tax of
i} Is paid herewith, as allowed by Alabama Code §40-22-2(1Xb) (1975).
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THE STATE OF ALABAMA,
__ Shelby COUNTY.

_the undersigned e , . & Notary Public in and for said County, in said State,
hereby certify that Edward H. Hﬁﬂmrth; III ﬂnd ".lfﬂ; Etm 8. Hlnt'l:ll‘th

e tm mm it rm e e im——————

whose name are signed 10 the foregoing conveyance and who are known 1o me, ack nnwlcdj;ed belore me on this
day that, bcini informed of the coments of the convevance, _ thﬂl" executed the same voluntarily on the dey e same bears daie
Ciiven under my hand and official seal. this _14th day of = 9. 97 '
M Q
¥ Public
My Commiseion m Wey 2‘» m'l

THE STATE OF ALABAMA,

. COUNTY.
| I e e et anin e an s , & Noiary Public in and (or said County, n said Siale,
hereby certify that — e i et o s ‘
whose name ____ dgned 1o the foregoing conveyvance and who kniown to me, acknhowledped belore mwe on this

day that, being informed of the contents of theconveyancee, e Executed the same voluntarily on the duy the wime bears Jate.

Given under my hand and officiel seal, this __ ... . dayof .. .. . . _._ 19 .
i '

d - Notary Pubhc

THE STATE OF ALABAMA,

S COUNTY.

e e et e e e , @ Notary Public in and for said Counry, 1in snd Saic,

hereby certify tha

of the - . A corporation, whoswe name is signed 1 the

[oregoing convenyance, and who is known o me, acknowledged before me on this day 1hat, being informed of the contents of the copveyaner, he, as

such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Ciiven under my hand and official seal, this ____._._... dayof. . = _. P & SR

F

MNotary Public

'
Inat @ 1Y¥Fr=osvaus
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