STATEOF ALABAMA }
I

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

TH&Si MORTGAGE. made and antered into an this 14th day of October

JACKIE WILLIAMS COMPANY, INC.
(hardinatter raferrad 1o as “Mortgagor”) and COLONIAL BANK

(hardinafter retarred to as "Morigagee”).

i Wiitnesseth: -

WHEHEAE. Mortgagor is justly indebted 10 Mortgages, and haeraby executes this Mortgage to secura the paymant o
Fifty Six Thougand Two Hundred Fifty And 00/100 Dollars

as uividenced by promisesory nots of evan data herewith and psyable in accordance with the terms ol said note.
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MEREAS, Mortgagor may haveafter

becomae furthar indsbtad to Mortgagee as may be evidenced by promissory notels) o otherwise, and il is th!
intent of tha partias hereto that this marigage s PE

wali secure sny and sll indebtedness{es| of Mortgagor to Mortgages, whather naw axisting or heroslie
arislng, duva or to becoms dua, absolute or contingant, liquidated of unfiquidated, direct or indirect, and thie mortgage is 10 securs nat onby T

indabtednass evidenced by the note harsinsbove spacifically referred to, but any and all gther dabts, obligations or liabilities of Mortgagor to Mortgages,
now existing or hereafter arising. and any and alt axtansions or renswals of aame, ar any part thereof, whathar avidenced by note. opan account,

endpreamant, guaranty, pledge or otharwiea.

OW. THEREFORE, Mortgagor and all atherg executing this mortgage, In consideration of tha premises, and to secure the payment of LY 1l
indebtednass avidenced Dy nota herainabove specificalty raferred 1o, and any and all other indebtednessles} dus or 10 bacome due as herainabvn

gereraliy referred to, and the compliance with all of the covenants and stipulations herein contsinad, has bargained and sold, and rloea hereby grant,
unto Mortgages, 118 SUCCEISOrS and assigns, the following described resl aaiate, togathar with :

'raa‘ estate” or the "mortgaged real estate’|. lying snd bang situated

bartigin, se!l, align, convay, transfer and mortgags
buiF:!ings and improvemants thereon (herainalter sometimes calied the

in tha County of SHELBY  State of Alabama, and more particularly describad as Iplows, 10-wit:

LDT 60, ACCORDING TO THE SURVEY CPF WYNDHAM CAMDEN SECTOR,
AE RECORDED IN MAP BOOK 22, PAGE 93, IN THE PROBATE OFFICEL

OF SHELRBY COUNTY, ALABAMA.

inst ¥ 199734877
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topgether with all awsrds recalved through sminant domain, and paymants upon any insurance policias covering the roat antate, snd all rights, privileges,

temements, and appurtsnances tharaunto balonging ot in anywisa appertaining 1o said real esista ncluding easemants and tights-of-way Appurtanan
therato and all gas, steam, giactric and other heating, cooling and lighting apparatus, clevatars, iceboxes, plumbing, stoves, doors atvd othor fixturns

appertaining to the roal estate and improvaments located thergon, all of which shall be deemed realty and convayed by this mortgage.

TO HAVE AND TO HOLD the real sstate, and every part thareof, unto Mortgagese, its Ssuccessors and assigns foraver. And Morigagor covenants
with Mortgagae that it is iawiully seizad of the real estate In fae simple and has a good right to sall and convey the sama as aforassid: thet 1ha rensl
gstate 19 tree of all encumbrances excapt as harain get out, and Mortgagor will warrant and farever dafend the title tc the resl estals unto Mortgageo,

its successors and assigns, againat tha lawtul claims of all persgns whomsoever,
THIS MORTGAGE IS MADE, however, subject to the iollowing covenants, conditions, agraemants, and provigions:

. 1. That Mortgagor shall pay the said indebtednessles} secured hereby and interest thereon when and as it (theyl shsll become due, whathar
toursa of undar any condition, covenant or agreement harein contained, togethar with any othar indebtednessies) which Mortgagor may owe 1o
Mortgnagea. it being furthar agread that any statement, any nota of cbfigation that i1s secured by this mortgage shall be conclusive ovidance of such fact

2. (a) That Mortgagor shall provide, maintain and delivar to Mortgagee policies of fire insurance {(with gxtanded covaragel, amd such other ingurancas
as Mortgagee may from time to time raquire in companes, form, types, and amounts, and shall assign, with endorsemenia satiafactory to Mortgasges,
and deliver to Mertgages with martgagas clauses satisfactory to Mortgages all insuranca poticies of any kind or in any amgunt now Of heroaflar insued
with respect to the real estate. Not later than the firat day following tha expiration date of any and all such insurance policies and at any Lime upon
tequest of Mortgages. Mortgegor shall furnish Maortgagee certificates of insurance imsuad by insurance companies satisfactory 1o Morigagee showing
that the amount and type of Ingurance required by Mortgagee hereunder is in affect. All renewal policies, with premiums psid, shall be delverad 16
ih'lnrtgagaa at lsast thirty (30) days befora the pxpiration of the old policies. If any insurance, of any part thareaol, sha!l expire,
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or be withdrawn or become void or unsafe by Mortgagosr's bieach ot any condition thereof, or become void or unsafe by reasosa nt the o adure of
impaitmant of the capital of any company by which tha insurance may then be carried, or it for any reason whatever tha insurance shall b
unssalistactory 1o Mostgagee, Mortgagor shall procure and deiiver to Morigagee new insurance on the premises, satinfactory to Mortgagee, if Mortgagor
{ails to procure and deliver such new nsurance, Mortgagee may. but shall not be obligated to, procure same, and upon damand, Mortgagor shall
raimipurse Mortgagee all such costs expended with interest on auch advance at the rata set forth in the note secured haraby. Mortgagor s all givo
immadiate notice in writing 10 Mortgagee ol any loss, injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full
powdr is hareby conferred on Mortgagaea to gatile and compromise cieims undar ali policies and 10 demand, receive, and receipt far all mores bacoming
payabie thereunder and to essign absolutely all policies to any hotder of the nots or to the grantee of the real astate in the avent of the foreclosurs of
this mortgagese and Becurity agresment or other transter of title to the real estata in extinguishment of the indebtednassies) secured hereby. In tho avent
a! logs covared by any of the policies of insursnce herain relarred 1o, aach individual insurance company concernsd is hareby authorized and directed 10
maxe payment for such loss diractly to the Mortgagee instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, attor
deducting all coats of collection, including reasonable attorneys’ faes. may be applied by the Morigagee at its option, either as & payment on account ol
tha indabtednessias!, secured hereby, whether or not then due of payable, or toward the reatoration, reconatruction, repair, of sitaration of the real
astale, aithar to the portion thereof by which seid losa was gustained of BNy other portion thereof.

——

7] That togethar with and in addition to the monthly paymant of prncipal and intarest, and on the rama date on which tha principal and interest are
payable under the tarme of the note gacured heraby, Mortgagor, if required by Mortgagee, ghall deposit with tha Mortgagea. in s non-intarast Dearnng
account, & sum agual to ane-twalfth {(1/12) of the yearly taxes and assesemoems which may be levised against tha real estala ancd which may atiain
priotity over this mortgage, and ground rants, if any, plus one-tweslfth {1/12} of the yearly premiums for, ingurapce that will become dus and payable io
rendw (he insurance on tha real eatate for coverage against loss by fire or such other hazard as may reasonably ba required by the Marigages. The
amaunt ol such taxes, assaasments, ground rents, and premiums whan unknown, shall be estimated by the Mortgagea. | the amount ol funds hald
shalf axcead &t sany time tha amount deemed necessary by the Mortgagee to provide for the paymam of taxes, assessments, groumi rents and
INGUrANCS prémiums as they tall dus, such excess shal be repad to Mortgagar or credited 1o Mortgagor a3 Marigagee may deterrvine, |f the amaunt Of
the funds held shall not be sutlicient at any time to pay taxes, assessmants, ground rents, and insurance premiums &8 thoy tail due, Mortgagor shai
pay 1o Mortgagee any amount necessiary 10 make up the deficiancy upon notice from Martgagee 1o Mur‘t?:! or raguesting payment thereof. Upon
paw.rﬂnant in full of il sums secured by this mortgage, Mortgagee shall prompiiy refund 1o Mortgagor any funds held.

ulr:: That Mortgagor shalt pay and discharge as tha same become due ali taxes and assessments that may accrua, be lavieg, or assassed upon the
tagl gstate or any part thereo!, which mav%& or become & lien prior to this mortgage or have priority in payment to tha indebtedness|ss) sacured
hargby, or upon Mortgages's interest therain or upon this mortgage of the indebtednessiasl or evidance of indebtednassios} secured hersby, withowt
regard to any law heretofore or hergafter anacted imposing payment of the whole or any part(s} thereo! upon Mortgages; upon tha passage of any law
impheing the payment of the whole or any par thereof upon Meortgagee or upon tha randering by an appaliata court of compeatent uradiction that the
undertaking by Mortgagor to pay such taxes is lagally inoperative, then the ndsbtednassies} recured heraby without deduction shall, at the opuan ol
Mortgagee, bacome immadiately dus and payable, notwithstanding anything cantained in this mortgage or any law heretofore enacted; and Mortgegor
ahall not sulfer or parmit any such taxes on the said real estate 1o becoms or ramain delinquent ar permit any part therec! or any interast tharein 1o o
gold for any taxes ¢! assessmants; and turther shall furnish annuelly to Mortgagee, prior to the date whan they become delinquent certifu:ates or
recsipts of the proper offices showing full payment ol all such taxas and assesamants.

[3. That tha real estate and the improvemants thereon shall he kept in good condition and no waste committed or parmitted thareon.

wriiten consent, nor shall any lixture or chattel covered by this mortgage ghd adapted 1o the propar usa and enjoymant of the real estate be ramoved Al
any time without like consent unleas actually repiaced by an article of eque suitability owned by Mortgagor, in the avent of sny braach of this covenant
tha! Mortgagee may, in addition 1o any other rights or remedies,: at any time thareatter, daclare the whole of tha indebtednessias) securad hareby
immiadiately dua and payable,

4 That no bullding or othar improvement on the real estais ahal hﬂ{ttuﬂtum"? alterad, removed or demolished, without the Mortgages's prior

|
5. That Morigagor agrees that the indebtadnassiesl hereby sacured shall at once betome dua and payable snd thia mortgage subject o loraclosuio
as brovided for herain, at the ocption of hoider hereaf, when and il any statement of lian is filed under the siatules of Alabama reisting to the lisns ¢!
mebhanics snd matarialmen, without regard to form and contents ol such statemeant, and without regard to the existence or nonaxistance of the debt.
or pny part thereof, or of the lien. on which guch statement 13 based,

. 6. That Mortgagor shall compty with all statutes, ordmances, regutations and lawa promulgated by any governmental entity assarling Jurisdschon
oviir the raal estate and any and all legal raquiremants shall be fully complied with by Mortgagor.

| 7. That it Mortgagor faila to insure the real astate as hereinabove provided, or to pay all or any part of the toxes of assessments levied, accrued of
asdessed upon or against tha real estate or the indebtedness(es) secured hareby, or any intarast of Mortgagao 1n either, or tails to pay immediataly and
dist:harge any and all liens, debts, and/or charges which might bacomae liens supefior 10 the lien of this morigags, Mortgagee may, at 11$ option, nsurs
thd real estate and/or pay sa8id taxes, assesamants, debts, ?mna and/or charges and any money which Mortgagea ahall have so paid shall conebitute a
dabt to Mortgagea additional to the indebtedness{es} secured hereby; ehall be secured by this mortgage; shall bear the in- larast set ot it tha noto

hateinabove referred to from date pad or incurrad: and, at tha option of Mortgages, shall be immadiataly dua snd payable.

| 8. That Mortgagor agrees that no detay or taifure of Mortgages 10 exercise any option 1o declare the maturity ol any indebitedness(es! secured by
this morigage, shall be tsken or deemad as a waiver of ts right to axercisa such option, or to daeclarg guch lorfeitura, aithar as to any past or prosent
delault, and 1t is turthar agreed that no terms Of conditons contanad in this mortgage can be waived, altered or changad axcept as ovidenced n
wrrting, aignad by the Mortgagor and by the holder heraof: and the pracurament of insurance of the payment ot taxes or other lans, debis or charges
Murtg:ﬂaa shall not be taken or construad ae a waiver ot its right o declare the maturity of the indebtedness{es) heréby sacured by reasgon of tha

ura of Mortgagor to procuré such ingurance or 10 pay such taxes. debts, lians or charges,

(53"
Y

| 9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney 10 rapresent it tharen, of 1
Mdrigagae amploys an atterney to assigt in settling or removing any cloud on the title 10 the repl astate hareby conveyed that purports to be sugancr 1o
the hen of this mortgaga in any rgspect, Mortgagor will pay to Mortgagee, when the same baccmes due, such atlorney's fee as may be permittod by
lawv and as may be repsonable for such sarvices, and if such fee s paid or incurrgd by Mortgagee the sama shall ba secured by the lien of this mortgage
niaddition to the indebtednessies) sacured hereby, and shall bear intarest from the date it 15 paid or incurrad at the rate set out i the nota harainabove
relarrad to snd shall be at once due and payable.

' I

lI 10. That all expenses incurrad by Mortgages, including attorney’s tee, n COMAIOMISING, adjusting or detending againat hen claims of ehcumbrances
ght to be fixed upan the raal estate haraby conveyed, whether such claimg or encumbrances be valid or not, shall become a part al 1ha
inflabtednessles} hareby secured.

" 11. That Mortgagor agrees to pay reagonable attorney's fee as may De parmitied by law to Mortgagee should the Morigagee employ an attornay
tol collect any inde tadnessi{as! secured by this mortgage.

i 12 That notwithstanding thet the assignment of awards harsnabove refarrad to shall be deamed to be self exscuting, Maortgagor, altar the
allowance ot & condemnation claim or award, and the ascertainment of the amount due theraon, and the issuing of 8 watrant by the condemnor for the
p-ﬁwmanl thareoi, shall exacuts, at Martgagee's requast, and tasthwith daliver to Mortgagas, & valid assignment in recordabla form, assigring] #i of such
condamnation claims, awards or damages 10 Mortgages, but not in excess of an amount sufficiont to pay, satisfy and discharge the principal sum ot
this mortgage and any advances made by Mortgagee as harain provided then remaining unpaid, with intarest thareon at the rato spec!hied heron, ar n
tho note which this mortgage secures, to the date of payment, whether such ramaining prncipal sum is then due or not by the terms of sad nota or ol
tHis mortgaga.

' 14, That it Mortgagor shall make defsult in the payment o! any of the indebtedness(ss} haraby sacured, or in the pertormance of any of tha tarms or
cHnditions bhereol, Mortgagea may procaad 1o collect the rent, income and profits from the real sstate, aither with or without the appointmaeant ol a
rgceiver; any rents, incoms and profita collactad by Morigagee priof 10 toreciosure of thin mortgage. lese the coat of collecting the sama, inchuding any
rgal eslata commission oOf attorney’'s fee incurred, shall be credited first to advances with intereat thergon, than to interes! due on 1he principal
indebtedness, and the remainder, it sny, to the principal debt{s) hersby secured.

14 That it ia further agreed that il Mortgager shall 1ail to pay, of cause 1o be paid, the whole or any portion of the prncipal sum, of any nstadment
nh interest thereon, or any other indabtadness{es) the paymant of which 15 hereby secured, as they or any of tham mature, aither by lapae ol time OF
olharwige, 1n accordance with the agreements and covenants heresn contained, or should default be made in the payment of any mechame’s hor,
rlaterialmen’s lien, INBUrANCe Prermiums, 1axes of assessments now, or which may herealter be, levied against, of which may bucome a hen on, the taal
nktate, or should dafauit be made in any of the covenants, conditions antd agreemants herein contained, then and in that svant the wholo ol sad
ptincipal sum, with interest thereon, and alt othar indebtednessias} secured hereby, shall, at the option of the than holdar ol sad ndablednessiest, bo
urd become immeadiately due and payable and tha holder of the indebtednessies) hereby securad shall have the nght to enter upon and taka POSSANSIO0N
of the real estate, and aftes, or without, taking such possession of the sama, sall the mortgaged real @state al public outcry. in irant of the courthouse
dbor of tha county whetein the real estate s located, to the highest iddar for cash, sither 1n person or by auctioneer, aftar hrsl giang natice 27 the
time, place, and terems of such sale by publication once a weak for thrae i3) successive waeaks in same nawspapar published n said counly, and. Jpan
the paymant ol the purchase monay, the Mortgagee or any parsnn conducting said sala for it is authorized and ampowered 10 exacute tu Tha purchaser
ot ssid sale o desd to the real estate ao purchased in tha nome and on behalf of Mortgagor, and the certiticate o the holder ol the morigayc
mdebtednass, appointing said auctionaer 10 make such sale shall be pnma facia evidance of his authority In tha real eatata, of the equity ol redemption
ffom this mortgege may be foraclosed hy suit in any court of competant jurisdiction as now provided by law in the casa o past due morigages, Lhe:
Mortgages, or tha then holdar of the indebtadnesales) hareby secured, may bid at such sale and become tha purchaser of the real estate if the highus!
bidder therstora. The proceads of any such sale shall be applied {a} to the expeanses incurrad In making the aple and in all prior elforts to effocy
¢coliaction of the indebtsdness{es} sacured hareby, including a reasonable attorney's fee, or reasonable attorneys’ fees, as permittod by law for such
sarvices as may be, or have baen, necessary in any one of more of tha foraciosure of this mortgage, of the collection of said indebtednessiesl. and 5]
the pursuit of any efforts theretofore directed 1o that end, mcluding. but without limitation 10, the defense of any procasdings institutad by the
, ortgagor or anyone hable for said indebtedness{as) or interested n tha mortgaged
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redl estate to prevent or detay, by any mesns, the exercise of aaid power of sale on the foreclosure of this mortgage: (bl 10 the paymant of whataver
sufn or sums Mortgagee may have paid out or become lisble to pay, in carrying out the provisions of this mortgage, together with intarast therson: (¢
tc [the payment and satlsfaction of said indebtedness{es| and interesat thereon spacifically referrad to hersinabove to the day of sale and any other
indebtedneasien) sacurad by this mortgage: and (d) the halancs, if any, shall be paid over to Moertgagor, or Mortgagor'a successors or asmgas. In any
avpni, the purchaser under any foreclosure sale, as provided herein, shall be under no obhhgation to see to the proper applicatian of the purchass monay.

I

16. That in the event ol tha anactmant of any law by the State of Alabama, after the date of this mortgage, deducting from the value of tho raal
astate for the purpose of taxation any hen thereon, or impesing any hability upon Mortgagea, in respect of the indebtednessies) secured heraby, or
changing In any way tha laws now In forca for the taxation o mortgages, or debts secured by maorigages, or the manner of collaction of any such
tazas, 30 a5 to affact this mortgage. Mortgagor shall pay any such cobligation imposed on Mortgageea tharaby, and in the avent Mortgagor faids to pay
such obligation or is prohibited by law from making such payment, the whale of the principal sum secursd by this mortgage, togather with the interest
dup theraon ghall, at the option of Mortgegee, without notice to any party, become immaediatety due and payable.

|

16. That ahould Mortgagos bacome inaolvent ar bankrupt; or should a recaiver of Mortgagor's property be appointed; or should Martgagor
intantionally damage or attempt to rameove any improvements upon said mortgaged real estate: or should it be discovered after the sxecution and
dellvary of this instrument that there is 8 defect in tha title to or a lien or ancumbranca of any nature on tha roal aatate prdr 1o the lien hereod, or n
capa of an serror or defsct in the above deacribed note or this ingtrumant or in the axecution or the acknowladgmaeant tharsof, or it 8 homastesd clsim be
sal up to the resl eststa or any part tharaof adverse to this morigage and it the said Mortgagor ahay Jai for thirty {30} days after damand by tha
Martgagee, or other holder or holders of baid indebtednesas{ss), to correct such defects in the title or to ramove any such lien or sncumbrance of

|

homastead claim, of to cofrect any srror in said note or this ingstrument of its execution, then, upon Any such detsult, faiure of conungency, tha
Martgagae, of other holder or holders of said indabtadnass(as), or gny part theracl, shall have tha option or nght, without notice or demand, 1o declare
alliof aaid indabtadneax(as} then remaining wnpaid immediately due mnd payable, and may immaediataly or at any time theraafter foracioss this mortgsge
b*«.r! the power af aale harain contesined or by suit, as such Mortgagea. or othar holder or holdars of said indebtadnansian), may alact.

i 17. That no right, titie or interast in or 10 the mortgaged raal estats, or any part thereof, shali be sold, transferrad, ssaigned, conveyerd. mortgagad
or @ancumbered by a lien at any time prior to the payment in fufl of the indebtednessies) secured heraby without first obtaining tha prior written conpaen?
and approval of Mortgagee which conaent snd approval shall be within Mortgages’s sole discration; that in tha event of any wolatlon of this provison,
H'Ef antira unpsaid balsnce of the indabtednessies} securad heraby, togather with ail interest therecn, shall hecome due ang payable immediately at the
option of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereaftor without stay ol exacution
or|other procass and fallure of Mortgagor to pay all monies to Mortgagee securad by this morigage shall be an act of dafault sntitling Mortgagee 1o
latacloss this mortgage in accordance with the tarms hareof,

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtadness{es) of said Mortgagor ta Martgages, now axmtmauom
hereafter arising, dus or to becoms due, abaclute or contingent, liguidated or unliquidated, direct or indirect, and this mortgage is interwiad and does
secura, not only the indebtedness harsinsbove specifically referrad to, bul alse any and all othar debts, obligations and liabilities of said Mortgagor Lo
Eﬂt[d Morigages, whather now existing or hereatter arising, and any and all extensions or renewals of same, of any part thereof, at any tuna before
actual satiafaction and cancellation of this mortgage in the Probate Otfice where recorded, and whether the ssma be svidencad by promiasory aote,
open ascount, endorsement, guaranty agreement, pledge agreement, or otherwigse; that it is expressly agreed that any indebtednoss at any ume
sapured hereby may bo extended, rearranged or renawad and that any part of the security herein desgcrnbaed may be waived or releassd withoul n
anywise altering, varying or diminighing the force, eftect or lien of this mgrtgage, and this mortgage shall continue as a firgt lisn on all of the real estate
and other property and rights covered hereby and not axpressly released until all aums with interest and chargas hereby facuied are fully pas. and no
other security now axiating or hereafter taken t0 ascure the payment of saeid indebtednasules! or any part therec! shall in any mannar be impaired or
aflacted by the execution of this mortgage; and no gecurity eubsaquently taken by Mortgagee or othar holdar or holders of said indebtednessiesi shall in
arly rmanner impair or affect the securlty given by this mortgega; and all security for the payment of said indebtednasasies} ar any part tharaot shali ba
taken, considered and held as cumulative.

|

| 19. That Mortgagor agrees for itself and any and all persons or concernsg claiming by, thraugh or undar Maorigagor, that if it or any one or mora of
thirm shall hold possesasion of the above described real satate or any part therecof subsequent 1o foreclosure hareunder, it or the parties 50 holding
possassion shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure rale; and any such tanant tmbng or
re{using to surrendar posaeasion upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasars for reasonable
refhtal of the real estata, and shall be subject to eviction and removal, forcible or otharwise, with or without process of law, and all damages which may
bal sustained by any auch tenant as a result thareof being hareby expressly waivad,

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future teases aftecting tha marigaged
reg! astata, and neither do nor neglect, nor parmit 1o ba dane, anything which may diminish or impair thair value, ot the raptsd provided for therain, or
the interest of the lesscr or of the Mortgages therein or thereunder.

21. That Martgagor shall furnish to Martgages within Thirty « 30 ) days after tha close of sach b
of Mortgagor, auch linancial records as the holder of this mortgage may require including, but not imited ta, an annual statement of the operaunn of the
rog| astate which shall include annual statements itamizing the incoma and expanses, an itemized rent roll, together with a complate hinancial statemen
ol Mortgagor's assets and liabiiitias and ita protit and loss statament. Such statement shalt be prepared by certified public accountant acceptahle 10

Mortgages or at Mortgagea’'s discration be supported by the atfidavit of Mortgagor. Said information shall be glven to Mortgagea at no axpensa 1o
MF
|

rigages.

| 22. That d the indabtedness svidanced by the note specifically referred to hereinabove is heing advanced by Mortgagee to Mortgagor under the
tatms and provisions snd in accordance with a loan agresment or construction loan agresment ("agraement”}), the terms and provisions of sad
agresment are hereby incorporated by refergnce as part of this mortgage as if fully set out herein, and any default in the performance of the provisions
thérac!, or any contract or agresmant batwean Mertgagor and Mortgagea, shall constitute a default hereunder entitiing Morigages to axercise the
retnadias provided herein, including the right to loraclose this morigags in accordances with the terms hereol; that each FUTURE ADVANCE advanced by

Moprigagee to Mortgagoer Is being advanced in accordance with an agreement datad Oct. 14 ; 1997
and 18 sacurad by this mortgags,

'| 23 That in the avant thix mnrt?unu is sacond and subordinate to any prior martgage(s} and in the event the Mortgagor should fal ¢ make any
yments which bacome dug on sald prior mortgagei(s), or showd defau!t in any ¢f the othar terms, provisions and conditions of said prigr mortgago(s)
uf, then such default under the pricr mortgageis) shall constitute an event of 'default under tha terms and provisions of this mortgage, and the
Mortgagee herein may, at ite option, declare the entire indsbtadnessies} secured by this mortgage immaeadiataly dues and payable and it paymant is not
promptly made, then declare this mortgage in delault and subject to foreclosure, provided that the Maortgagee herain may, at its opticn, meska, on behalt
of Mortgagor, any such payments which become due on said prior mortgageis), or incur any such expense or obligations on behall of Mortgagor,
connection with the said prior mortgagels), in order to prevent the !oreclosure ot said pricr mortgage{s}, and all such amocunts 30 gxpended by the
within Mortgagea on behatf of said Martgagor shall become a debt to the Mortgagee and shall be securad by this mortgage and shall baar intarast {rom
the date of paymant at the maximum legal rate of interast from tima to tima pesmitted by tha laws ¢! the State of Alabama, and shall be at once dus
arit payabls, entiting the Martgagee to all of the rights and remadies provided harain, including, at Mortgagee’s option, the right to torecloso this
mPrtgagn.

. 24, That provided always that if Mortgagor pays the indebtednesas{es| secured by this mortgage, snd reimburses Mortgagee, its successors and
agaigna, for any amoun! it may have axpanded pursuant to the authorization of this mortgege, including without limitation, suma spent in paymant of
takas, Asasasmenta, insyranca or othar liena and interast thereon, and shall do and perform all ather acts and things herein agraad to be done, this
c:crnvﬂynnca shatl be nuyll and void: otharwisa it shall remain in full force and affect.

. 25, That any promise made by Mortgagor herain 10 pay money may be enforced by a swit at law, and the security of this mortgage shall not be
whived thareby, and as to auch dabts the Mortgagor wawves all rights of exemption undar the laws and Constitution of the State of Alabama and agraey
1o pay as permittod by iaw a reasonable attorney’s fee for the collection thereol.

i 26. That no delay or failure of Mortgagee to exercise any option hergin given or reserved shall constitute a waivar of such oplion or Gstop
Mgﬂg&gﬂﬁ from afteryvards exercising same or any other option at any time, and the paymant, or contracting to pay, by Mortgager of anything
Morigagor has harein agread to pay shall not constitute a waivaer of default of Mortgagar in failing 1o maka said paymants and shall not estop
Martgagee from fareclostng this mortgaga on account of such faillure of Mortgagor.

 27. That wheraver and whanaver in this mortgage it ahall be required or permitted that notice of damand be givan or served by any parly. such
na|t1't_:ﬂ or demand sanall be given or served, and shall not be deamed 1o have been given or served unless in writing and lorwarded by registerad or
ceftified mail, raturn receipt requested, addressed as follows:

To Mortgagor: JACKIE WILLIAMS COMPANE INC

LI, NERFT I PR S,

P O BOX 598

CHELSEA, AL 35043

To Mortgages: Calonisl Bank
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ZB.: That singuisr or plural words usad harein 1o designate the Mortgagor shall be construed to refer t0 the moaker of thia"mortgege, and &l
ovenants and agresments herein contained ahall bind the successors and assigns of tha Mortgagor, and every option, right and privilege

Jasrved or secured to Mortgages shall inure to the hanafit of Its successors and asaigns.

pravisiaons of this morngage shall not render any othes provision . o¢ provisiond hersin

2G| That the unanforceability or invalidity of any provision or
are cumulative and not siternative, and are in addition to thoss

ortained unentorceable or invalid. All rigits or remediss of Morigages haraunder
rovided by iaw.

IN 'EWITI!EEE WHEREQF, the undarsigned (has} (have) sat (its} ihis} (her) itheir) handls) ind sanl(s),

on the day and yeac first above written.
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(SEAL)
JACKIE WILLIAMS COMPANY INC
L BLE {SEAL)
{GEAL]
(SEAL)

LHBAWP

STATE OF ALABAMA )
)

COUNTY )

| the undersignad, a Notary Public in and for said County, in said State, haraby cartify that

whose namaels} lis} {are} signed to the foregoing conveyanca and who tis) (are) known to me, acknowledged bafore me on this day that, being informad
of the contanta of the Conveysncs, ihe} (sha) {thay) executed the sams voluntarily on the day ths same baars date.

day of , 18

Given under my hand and officlal seal this the
{ -

STATE OF ALABAMA )
)
j| JEFFERSON COUNTY | :

4

|, the undersigned, a Notary Public in and for said County, in said State, haraby certify that
JACKIE WILLIAMS

soname ss TRESIDENT - of JACKIR WILLIAMS OOMPANY, INC. , is signed to the foregoing
cbnveyance and who |8 known to I, scknowledged bafore me an this day that, being informed of the contents of the conveysnce, he, as such officer

Ld with full authority, axscuted the same voluntarily for and as the act of sakd corporation.

day of OCTOBER | ] 197

{ Given under my hand and officlal seal this the 14TH

| .

! @. L)
Iy w |

MY COMMBEION Bt GGt ik

|

|

i. -

JF’hiu instrument praparsd by: APRIL C, PRICE

tnlﬂnial Bank
'po BOX 1887 _aap79
%EIRMINGHAM, AL 35201 10!22!1997 3 _
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