STATE OF ALABAMA )

COUNTY OF SHELBY :

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and antered into on this l4th day of OQOctober 19 97 | by and betwean
JACKIE WILLIAMS COMPANY, INC.

3
(heteinafter raferrad 1o as "Martgagor”™) and COLONIAL BANK '-"n']
(horeinafter referred to as "Mortgagee”). «+
' M
|
Witnesseth: - ~
> iy
i h
e
WHEREAS, Martgagor is justly indebted 10 Morgagses, and hereby executes this Mortgage to sacure the paymant of 36 0,000.00 »
Sixty Thousand And 0G/100 Deollars
as levidenced by promissory note of even date herewith and payable in accordance with the terms of said note.
WHEREAS, Mortgagor may hereafter becoma further indabted to Mortgagee as may be avidenced by promissory note{s) or otherwiss, and 1% tha

intynt of the parties harsto that this mortgage shall secure any and all indebtsdnessies} of Mortgagor to Morigagee, whather now axisting or herpaftar
ariging, due of to become due, absolute ot contingent, liquidatad ar unliguidated, diract or indirect, and this morigage 15 10 sacuie not only thae
indabtsdness evidenced by the note hereinabove spacifically retarred to, but any and all other debts, obligations or lisbilities ol Martgagor to Morngesgee,
now existing or hareafter arising, and sny and sll extensions or renewals of same, or any part thereof, whethar evidenced by note, opan sccount,
an{lorsemant, guaranty, pladge or otherwise.

NOW. THEREFORE, Maortgagor and all others exscuting this morigage, in consideration of the premises, and to secure the paymant ol nmd
indsbtedness evidenced by note hareinabova specifically referred to, and any and all other indebtedneasies} dua or to becoms due an herainabove
goperaily referrad to, and the compliance with sil of the covenants and stipulations herein contained, has bargained and sald, and does hareby grant,
bajgain, sall, alien, convey, transfer and mortgage unto Moartgagee, its successors and assigns, the following described real estasts, together wdh
bujidings and improvements thareon (herainafter somaetimas callad the "mtl eatate” or the "mortgaged real estate”™), lying and bemng sitated

in ktha County ol SHELRBY State of Alabama, and mora particularly deoscribed as follows, (0-Wwit:
0T 59, ACCORDING TC THE SURVEY OF WYNDHAM CAMDEN SECTOR,

AS RECORDED 1IN MAP BOOK 22, PAGE %3, IN THE PROBATE OFFICE

QF SHELRY COUNTY, ALABAMA.
|

199734278
E 10485 n" CERTIFIED
UELRN COUNTY oF "

tagothor with all awarde receivad through aminant domain, and payments upon any ingurance pelicies covering the raal astata, and all rights, privilegns,
1enements, and appurtanances tharaunto belonging or in anywise appertaining to said real estate including easemants and righte-of -way sppurtonani
tharato and all gas, ateam, alactric and other heating, cooling and lighting apparatus, elevators, iceboxas, plumbing, stovas, doors and other hxiures
apportaining to the real astate and improvements locatad thereon, all of which shall be deemead realty snd conveyed by this morigage.

- TO HAUE AND TO HOLD the real astate, and every part thereo!, unto Mortgagsee, its successors and assigns lorever. And Maorgegar covenants
with Mortgagea that it is lawfully seized of tha real estate in fee simple and has a good right to se!l and convey the same as aforosaid: that tha real

HIFIBIB ia tree of all encurnbrances except as hersin set out, and Mortgagor will warrant and forever defend the title to the real estate unto Morigagee,
Its successors and assigna, ageainst the lawful claima of all persons whomsoaver.

' THIS MORTGAGE 1S MADE, however, subject to the following covanants, conditions, agraements, and provisions!

“ 1. That Mortgagor shail pay the said indebtedness{es) securad hereby and interesl therson whan and as it {they} shall becoms due, whathar in
dourse ot undar any condition, covenant ar agreement berein contained, together with any other indebtednesas{eal which Mortgegar may owe 1o
Mortgages, 1t being further agreed that any statemant, any note or abligation that is sacured by this mortgage shall be conclugsive gvidonca of such fagt

2. (a} That Mortgagor shali pravide, maintain and deliver to Mortgages policies of tire insurance iwith axtended coverage), and suih other inaurancs
45 Mortgagee may from time 1o time raquiro in companias, form, types, and amounts, and shall assign. with endorsements asatsfactory to Moripagee,
gnd delivar to Mortgages with mortgageo clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount naw of harasflar y3uad
with respect to the real satats. Not later than the lirst day following the expiration date of any and all such insurance policies and at any tima upon
ratjuast of Mortgagea. Mortgagar shall furnish Mortgagee certificates ot insursnce issued by insurance campanies satisfaciory 1o Mortgagee showing
that the amount and typs cof insurance required by Mortgagee hersunder is n effect. All renawal pohcies, with premiums paid. shall be detverad to
Morigages at laast thirty (30) days befose the expiration of the old policies. If any insurance, ar any part thereoi, shall expire,
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or bg withdrawn or becoma void or unsafa by Mortgagor's breach ¢f any condition thereof, or bacoma void or unsafe by reason ol the lsilure o1
impalimant of the capital of any company by which the insurance may then be carried, or il for any freason whatever the’ insuranoa shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagee naw insurance on the premises, aatiztactory to Mortgagesa. H Mortgagor
fpils to procure and deliver such new inaurance, Mortgages may, but sheail not be obligated to, procure same, and upon damand, Mortgegor shall
reimpurse Mortgagea all such costs expendad with interest on such advance at the rate set forth in the note sacured hereby. Mortgagor » alt Qive
immediata notice in writing 10 Mortgages of any loss, injury or damage atacting the mortgaged real estate causad by any casually or accurrence. Fult
power 15 hareby conferrad on Mortgagea to settle and compromise clairns under ait policias and to demand, receive, and receipt lor all monies bacoming
payable thereunder and tc aseign a solutaly s# policiea to any holder of the nots of 10 the grantee of tha raal estate in the avanl of tha foreclosure of
this morigagee and security agreamant or othar transfer of title to the real estate in extinguishment of the indabtednessies) secured hareby. In the avant
o! lo3s coverad by any of the policies ol insurance herein ralerrad to, sach individual insurance company concernad is hareby sutharized and directed 10
makiz payment for such loes directly to the Mortgages instead of to the Morigagor and the Mortgagas jointly, and the insyrance proceeds, atter
dedycting all costs ol collection, including reasonable attorneys’ fees, may be apphed by thas Mortgagee at its opuon, gither as a paymant an scCount of
the indebtednessies), secured heraby. whather or not then due or payable, or toward the restofation. reconstruction, repair, of alteration of the raal
astate, either to the portion thereof by which s8id loss was susisinad or any other portion therect.

bl That together with and in addition to tha monthly paymant of principal and interest, and on the sama date on which the principal and intevaat a/e
payhbla under the terma of the note saecured haraby, Mortgagor, 1f reguirad by Morigagese, shall deposit with tha Mortgagae, in 8 non-interast basring
accoiunt, a sum equal to one-twelfth {1/12) af tha yearly taxes and assessments which may be levied against the real sstate and which may aftmn
priofity over this mortgage, ard ground rents, if any, plus ona-twelfth (1/12) of the yearly pramiums Jos inguranca that will becoma dus and payablg (O
randw the insurance on the raal estete for covaraga against lcas by fire o such other hazard as may reasonably be raquired by the Morgagee. The
amdgunt of such taxes, assessements, ground rants, and premiums when unknown, shall be sstimatad by tha Mortgages. 1t tha amount of funds held
shall exceed at any time the amount deemsd necessary Dy the Mortgagee to provide for the psyment of taxas, assessmenis, ground rents and
insurance prermiums as thaey fall dua, such axcess shall be repaid to Mortgagor or croditad to Mortgagor as Morigages may determine. H the amount &f
the [{unds held shall not ba sufficient at any time o pay taxas, assassments, ground rents, and insuranceé premiums as thay fall due, Maortgagor shall
pay| to Mortgagee any amouni necexsary 10 make up the deficiency upon notice from Mortgegea 1o Mnrl?‘: of requasting payment thereo!. Upon
payment int full of all sums secured by this mortgage, Mortgegea shall promptly refund to Mortgagar any lunds hald.

¢} That Mortgagor shall pay and discharge 8s the same become due all 1axes and assessmants that may accrue, ba lavied, or assessed upon the
raal estate or any part thersof, which may be of become a lien prior to this mortgage or have priority in payment to the indabtednoss(es) sacured
herfshy, ar upon Mortgagese’s Interest therain of upon this mortgage or the indebtadness(es) or evidence of indebtednessieal sacured haraby, wilhout
ragard to any iaw heratofore ar harasfter anacted imposing peyment of tha whole or any part{s] thereof upon Mortgagee; upan the passage of any law
imposing the payment of the whale or sny part thereof upon Martgagee of upon the rendering by an appallate court of zampatan juriadiction thal the
andertaking by Mortgagor to pay such taxas is lagally inopsrative, then the indebiednessales) securad heraby without deducuon shall, at the option of
Maoftgages, bacome immaediately due and payshia, notwithstanding anything contained in this mortgagae or any law haretotora snscted; and Mortgegor
ghall not suflor or permit any such taxes on the raid real estate to become of ramain delinquant or permit sny part therac! or any interest therain 1o be
soltt lor any laxes OF asseasments; and turthetr shell furnish annually 1o Mortgages, prior to tha date whan they become delinquent cartificates or
rocpipts of the proper offices showing full paymant of all such taxes and assassmonts.

3 That the real estate and the improvemants thareon shall be kept in good condition and no wasta committed or permitted thareon.

|4, That no t:-n.ﬁ.h:ﬂrmgI or othar improvamant on the res! egiate shall be ;structurally aitered, removed of damolishad, without tha Morigages’s priors
written consent, nor ahait any fixture or chattal coverad by this mongage &\d adapted to tha proper use and enjoyment of tt&u raal estate be removed al
any time without like congent uniess actually replaced by an articla ol equal suitability owned by Mortgagor, In the svant of ‘any breach of this covenamn
tha Mortgagee may, in addition to any other tights or remaedies; at any time thareattar, declare the whole of the indebtednassies) sacured hereby
iminedintely due and payable.

|5. That Mortgagor agreas that the indebtedness{es) hareby secured shatl at once bacoms dus and payable and this morgage subjact 1o toracioaurs
as |provided for herain, at the cption ol holdar hareof, when and if any statemant of lien i3 filod undsr the atatutes of Alabama ralaung 1o the iwmns ol
mdchanics and materialmen, without regard to form and contents of such statement, and without regard to the axistence oOf nanexistonce of the debt,
or jany part thereot, or of the lien, on which such statement is based.

i 6. That Martgagor shall comply with all gtatutes, ordinances, regulations and jaws promulgated by any governmental entity asserting junadiction
oviir the real agtate and any and all legal requirements shell be fully compliad with by Maorigagor.

! 7. That if Mortgagos falis to insure the resl sstate as hareinabove provided, or 10 pay all or any part of the taxes ar asseaamants levad, sccrued of
aspheased upon or apainat the real astata or the indebtedness{es] sacurad hargby, Of any interest of Mortgagea In either, ar fails 1o pay imrnadiataly ancd
discharge any and all liens, debts, and/or charges which might bacoma hans guperios to the lien of this mortgage, Mortgagee may, al it ophion, naue
thi raal astata and/or pay said taxes, assessmants, debts, hens snd/or :harg:a snd any money which Mortgsgee shall have mc paid shall consutuie a
delbt to Martgages additional to the indebtetnass|es] securad hereby; ahall gacured by this mortgage; shall bear the in- 1erast set out in tha nota
hereinabove referrad to from date paid of incurred: and, at the option af Mortgagea, ghall be immaediataly due and payable.

| 8. That Mortgagor agrees that no delay or tallure of Mortgagee to exercise any option 1Q declare the maturity ot any indebtednass(as) aecured by
thjs mortgage, shall be taken or dasmed sa 8 walver ot its right Lo exarcisa such option, or o declare such forfeiture, aither as 1o any past or prasan
ddtault, and it is further agreed that no terms of conditions containad in this mortgage can be waived, altered or changed excepl as svdancad in
wliting, signed by the Mortgagor and by the holder hereof; and tha procurament of insurance of the payment of taxes or ather hans, deb1s or charges
Mort ala&ua shall not be taken of construed as a wawvar at 1ts right 1o daclare the maturity of the indebtedness(asg| heretly secured by reason cf tho
tajlure of Mortgagor 1o procure such Insurance or 1c pay such taxes, debts, lians or charges.

9. That if Morigagee shall be mada a party to any auit invalving the title to the real estate and employe an altornay 1o represent i therain, or
ortgagee employs an attornay to asgigt in settling or removing any cloud on the title to the real estate heraby conveyed tha! puiports to be supenor to
tHe lisn of this mortgage in any respect, Mortgagor will pay to Mortgages, when the same becomes due, such attornoy’'s fee as may bo parmitted by
lakw and as may be reasonable for such services, and il auch lee is paid or incurrad by Mortgagee the same shall be securaed by the hon ol this martgage
in addition to tha indebtednessies) sacured hareby. and shal bear interest from the date it ig paid or incurred al the rate sel out In tha note hermnabove
referred to and shall ba at once dus and payable.

i

E' 10. That all expenses incurred by Mortgages, including attorney’'s fea, in compremising, acjusting or defending against han ¢clams or encumbrances
sgught to be fixed upon the real astate heraby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the
indebtadneps{asl hareby secured.

11. That Martgagor agreea tc pay a reasonable attorney's lee as may be psrmitted by law te Mortgagee should the Morigagee amploy an attornoy
to collact any indebtednessies) sacured by this mortgage. '

12 That notwithstanding that the assignmeant of awards hereinabove referred to shall be deemed 1o be self executing, Mortgagar, after g
allowsance ol A condemnation claim or award, and the ascertainmant of the amount dus thareon, and the igauing ot a warrant by the condemnor for the
payment therec!, shall exacuts, at Mortgagee’s ranuost, snd frarthwith deliver to Mortgagaes, & valid sssignment in racarcabia form, assigng all ol such
caondamnation claimse, awards or damages 10 Mortgagee, but not in 8xcass al an amount sutficient to pay, sausfy and discharge the pnncipal sum of
this mortgage and any advances made by Mortgeges as harein provided then remaining unpaid, with interest thereon &t tho rate speclhed harein, or in
tha note which this mortgage secures, 10 the date ot paymant, whether such remaning principal sum is then due or not by the terms of sard nots or of
this mortgage.

143. That if Mortgagor shall make defsult in the payment ol any of the indabtedness(es) hereby secured, ar in tha parformance of any of the tarms or
conditiona haraof, Mortgageas may procead 10 collect the rent, income and profits from the real estale, aither with or without the appointment of a
rpcaiver; any rants, incoma and profits collected by Mortgagee prios to foreclosure of this mortgage, less tha cest of coftecting tha sama, including any
real estate coMmmMiasion ar attorney’s les Incurred, shall be creditad first to advances with interest thareon, than to intargal due on tha prncipal

indebtadness, and the ramainder, if any, to the principal debtis} beraby sacured.

©14. That it ia further agread that it Morigagor shall taii to pay, or cause 10 be paid, the whola or sny portion of the principal sum, or sny natalimen
4! Intarast thereon, or any other ‘ndabtadnasales} the payment of which is hareby secured, as they or any of them mature, either by lapsa ol time or
gtharwisa, in accordance with the agresmanta and covanants harein contained, or should defsuit be made in the payment of any machamc's ben,
matefislmen’g lian, iNBUraNcY pramiumas, taxes of asgeasments now, or which may hereafter be, levied againat, or which may becaome & lan an, tha rasl
stats, or should default be made in any of the covenants, conditions and agreemants herein containad, then and in that avent tha whole of said
inncipnl surn. with interest thereon, and all other indabtadnessies) securad hersby, shall, at the option of the then holdet of said indebtedruasion), b
nd bucome immediately due and payable and the holder ol the indebtednesstes] heraby sacured shall have the nght 16 enter upon and taky possastmion
| the raal estata, and after, or without, taking such possassion of the same, sell the mortgaged real estate at public outcry, In front of the courthousa
door al the county wherein the real estate i3 located, to the highest bidder for cash. either i person or by auctioneer, after firgt giving notice ol thae
fime, place, and terms of such uale by publication once & waak tor three |3) successive woeks in some nawspaper published 1n smd countly, and, upon
tho paymant of the purchase money, the Mortgagee or any parson conducting s&d sale for it ) authorized and empowarod 10 exacuta 1o tha purchasor
a1 said sale a dead 10 the real estate so purchased in the name and on bahall ol Morigagor, and the certilicate of the holdar of the martgage
ndebtodness, appointing said auctioneer 1o maks such sale, shail be prima facie evidence cf his authorily in the real esiata, or the aguity of redamption
from this mortgage may bae foreciosed by sult in any court of compsetent jurisdiction as now provided by law in the casa of past dua mortgages, 1ho
Mortgagae. or the than hoider of the indabtednessles) hereby secured, may bid at such sale and become the purchaser of the raal astale ! the hijhest
dder therefore. The procesds of any such sale shall be applisd {a) to the axpenies incurred in making tha sate and in all prior efforls 10 eftact
ollection of the indebtednesales| secured hereby, including & raasonable attorney’s fee, or ressonable attorneys’ toas, a6 parmitted by law for such
arvices as may be, or have baan, necarsary in any one or more ol the toreclosure of this mortgage, of tha collection ot said indebtednassias), and of
wu pursuit of any efforts tharetalore directed to that end, including, but without hmitation to, the dalense ol any proceedings nutiuted by tha
ortgagor or anyone liable for said indabtednesslas| of intaragsted in the mortgaged
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res! estate to preyent ot delay, by any means, the exercise o said power of sale on the foreclosure of this mortgage: (bl to the payman ol whatev
sumlor sims Mortgages may have paid out or becoma liable to pay, in carrying out the provisions of this martgaga. togsthar with interest thereon: (g
to the payment and satisfaction of said indebtednesaies) and intarsst theraon spacificallv reterred to hareinabove to the day of sals and any othst
indebtedness{es) sscured by this mortgage: and {dl the balance, if any, shall be paid over to Mortgagor, or Morigagos's successors or assigna. In ahy
avant, the purchaser under any foreciosure sala, as provided hergin, shall be under no obiigation 1o g8e to the proper applcation of the purchase monsy.

. I

15. That in the avent of the enactment of any law by the State of Alabama, after the data of this mortgage, deducting from tha value of tha real
astate for the purpose of taxation any lien thereon, or imposing any liability upon Moertgages, in raspect of the indebtednessias) secwed hareby, or
changing in any way tha laws now in force for the taxation aof mortgages, of debts securad by morigages, or the manner of collection of any such
taxes, a0 a6 to affact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagea tharaby, and in the avent Morgagor inils to pay
auch obligation or is prohibited by law from making such payment, the whole of the principat sum securad by this mortgage, togethar with the interas
due|therson shall, at the option of Mortgagea, without notice to any party, become immediately dus and payable.

6. That should Mortgagor become insolvent or bankrupt; of should a receiver of Mortgagor's property be appointed; or shoukd Mortgagor
intehtionally damage or attempt to remove any improvemants upon apid mortgaged real astate: or should it be diacovered after the axacuticn and
daliyery of this ingtrument that there iz a defect in the title tc or a lisn or eancumbrance of any nature on the real estate prior to the llen horeotf; or I
cast of an grror or defact In the above describad note or thig instrument of in the exacution or the acknowledgmant thereof; or il & homestasd claim be
set lup to thae real astate or any part thergof adverse 1o this morigage and it the said Mortgagor shall fmil for thirty (30} days atter demand by lhe
Mt;-l|lgugﬂﬂ, or other holder or holders of said indebtednessies), to corract such defects in the title or to rariovd any such lien ar ancumbrance or

harﬁaatnnd claim, or ¢ cofrect any error in said note or this natrument oOr its axecution, then, upon any such delault, failure or contingancy. tha
Mottgagea, or other holder or holdars of said indabtadnessias]. or any part thareof, shall have the option or right, without notice or damand, to declnre
all 81 said indebtednesaias) then ramaining unpeid immediataly due and payable, and may immadiataly or at any time tharsattar lorecloss this morigagn
by {he powar of sata herein containad or by suit, as such Mortgages, or gthar halder or holders of said indebtadness{es|, may alact.

7. That no right, title or interest in or 1o the mortgaged real agtate, or any part theraof, shall be sold, transferred, sasigned, conveyad, mortgaged
or gncumbared by a lien at any time prior to the payment in full of the indebtednessies} secured hereby withaut lirat cbtaining the prior writtan consent
and approval of Mortgagee which consant and approval shalt be within Mortgegee’s sole discretion; that in the avent ol any violation ol thug provision,
the|entlte unpaid balance of the indebtedness(es) secured hareby, together whh all intarast thereon, shat become dus and payable immadataly at tha
optlon of Moftgagee without notice to Mortgagor, and shall be recoverable by Mortgegea forthwith ar at any tima thereatter without stay nf exacution
or dpther process and teiiure of Mortgagor to pay all monies to Mortgagee securad by this mortgage shall be an act of default anqtitling Morigagee 10
forgclose 1his mortgage in accordsnce with tha tarms hereof.

18. That 1t is the intent of the Mortgagor and Mortgegee 1o sacure any and all indebtednessies) of said Mortgager to Mortgagee, now axisting of
harpatter arising, due or to becoma due, absolute or gontingent, liguidated or unliquidated, direct or indirect, and this mortgage is intendad and does
spcure, not only the indebtedness hereinabove specifically reterred to, but alsc any and all other debts, obligations and liabilities of said Mortgagor to
Eﬂj: Maortgagee, whather now existing of hereatter arising, and any and all extensions or renewals of same, or any part thersof, at any tima before

actual sansfaction and cancellation of this mortgage in the Probate Office whers recorded, and whether the same be avidenced by promissory hote,
ocpan acnount, endorsement, guaranty agresmant, pladge agreemant, or otherwise; that it is exprassly agread that any irdebtednass al any time
sedured hereby may he extended, rearranged or rengwed and that any pait of the security hersin deacribed may be waived or reteasec without n
amdwisa aitaring, varying or diminishing the torce, aetfect or lien of this mc{tqaga; and this martgage shall continue as a first llan on sil ol the real astato
and other property and rights covered hereby and not expréssly released ‘Until all sums with interest and charges hersby sbcured ara fully paul, and no
other security now existing or hereatter taksn to sacure the payment of said indebtednessies} or any part thereo! shall ih any manner be impairad or
afiyicted by the execution of thie mortgage; and no security subssquentty takan by Mortgagee or other holder or holdere of said indabtednassi{es) shall in
any manner impair or atfect the security given by this mortgage; and ail Becurity for the payment of said indebtednassias) ar any part thareo! shall be
takien, considered and hetd as cumulativa.

|19. That Mortgagor agrees for itsell and any and all persens or CORcers claiming by, through or undar Mortgagor, that if it or any ona or mora o
tham shall hold possession of the above described real estate or any par therec! subsequant to foreclosure heraunder, it or the paruas 80 holding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosura zale; and any such tanant laling cor
refiising 10 surrander possaession upon damand shall be guilty of forcible datainer and shall be liabte to auch purchaser ar purchasers far reasonabie
rarjtal of tha raal estate, and shall ba subject to aviction and removal, forcibla or otherwise, with or without process of law, and all damagas which may
be sustalned by any such tenant as a result therec! being heraby exprassly waivad.

20. That Mortgagor agrees to faithfully parform all the covenants ol the leasor or landlord under present and future leases affecting the morigaged
rodl estate, mnd neithar do nor negle¢t, nor parmit to be done, anything which may dirminish or impair their valua, or tha rants providded lor thasam, of
thd interast of the lassor or of the Morigagee therein or thersunder.

niJMnrtgugnr. such financial records as the holder of thia morigags may raquire including, but nat limitad 1o, an annual statement ol tha oparation of the
radl pstate which shall inchude annual statemants itemizing the incoma and expenses, an itemized rent roll, together with a complets financial s1atament
of [Morigagor's assets and liabilities snd its profit and loss statement. Such statement shall be prepared by certified public sccountant acceptable lo
Martgagee or at Mortgagaa's discretion be supporied by the atfidavit of Mortgagor. Said intormation shall be given to Morigagee al no &xpensy to
Mortgagee.

37, That if the indebtedness evidenced by the note specilically refarred to hersinabove is baing advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordance with 8 loan agreement or construction locan agreemant ("agreement”}, the terms and provisions of sad
agrasment are herehy incorporated by raference as part of this mortgage as if fully set out harein, and any default in the performance of the prowialons
thereo!, or any coentract of agreement between Mortgagor and Mortgagee, ghall constitute a default hereunder entiting Mortgagee 1o exnrcise the
remedies provided herein, including the right te foreclose this mortgage in accordance with tha terms hereof; that each FUTURE ADVANCE advanced by

MnJthgﬂgﬂE to Mortgagor is being advanced in accordance with an agreemant dated Oct. 14, 1997
and is sacured by this martgags.

123 That in the event this mortgage is second and subordinate to any prior moetgageis) and n the event tha Mortgagos should 1l to make any
mants which became dua on said prior mortgageial, or should default in any of the other terms, pravisions and conditions of aaid prior mortgage(s)
dcigur, then such default under the prior mertgageis} shall constitute an event ol ‘defsult Lmder the terms and provisions of this mortgege, and the
Mortgagee herein may, at ita option, declare the entite indebtadneseies! securad by this mortgage immaediately dye and payatla snd il payment i3 hot
promptly made, then declare this mortgaga in default and subject to foreclosure, provided that the Marigagea herain may, at its option, make, on hahall
of' Mortgagor, any such payments which beceme due on said prior mortgageis}, or incur any such expense or okligations on hahall o! Mortgagor, n
connection with the said prior mortgagela), in order 1o prevent the foreclosura of said prior mortgageis}, and all such amounts so expanded by the
within Mortgagee on behalf of said Mortgagor shall bacome a debt to the Mortgagee and shall be secured by this mortgage and shail bear intares! from
the date of payment at tha maximum lagal rate ol interest trom time 1o time permitted by tha laws of the State ¢f Alabama, and shal! be at once dun
and payable, antitling the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option. the right 1o farecloae thiy
moDrigage.,

24, That providad alweys that if Mortgagor pays the indebtednessles) sccured by this mortgage, and raimburses Morigages, 118 successon anvd
aasigns, for any amount it may have expended pursuant to the suthorization of this mortgaga, including without limitation, suma 3pent in payment of
laxes, asseasments, insurance or other liens and interest thareon, and shall do and perform all other acts and things herein agreed to be dona, this
ronveyance shali ba null and void; otherwise it ahall remain in {ull force and aftect.

25. That any promise made by Mortgagor harein to pay monay may be enforced by a suit at law, and the security of this mortgage shall not ba
waived thereby, and aa to such debts the Mortgagor waives all rghts of exemption under the laws and Constitution af the State of Atabama snd agrees
to pay as permitted by {aw a reasonabia attorney’s fee for the collection thareof.

- 26. That no delay or fallure of Mortgages to exercise any option herain given or raserved ghall constitute a waiver of such optuon or pstop

Mortgegee from aftarwards exercising same of any other option at any time, and the payment, or contracting 1o pay, by Mortgagea of anything

rtgagor has herein agreed to pay shall not constitule a waiver of default of Mortgagor in lailing 1o make said paymants and shall not estop
crigagee from foreclosing this mortgage on sccount of such tailure ol Mortgagor.

27 That wherever and whenaver in this mortgage it shall be required or permitted that notice or demand be given of sarved by any party. such
notice or demand shad ba given or served, and shall not be deemad to have been given or served unless in writing and forwarded by registered or
cartified mail, return receipt reguested, addrassed as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 558

i - L

CHELSEA, AL 35043

. To Mortgages: Colonial Bank
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21. That Maortgagor shall furniah to Mortgagea within Thirty 30 ) days after 1the closa of sach L
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nate tha Mortgagor shall be construed to refer to the maker of trus mortgape, and all

28. That singuler or plural words usad harein to desig
auccessors and assigns of tha Mortgagor, and svery option, right afd privildge hersin

.ovanants and agreements herein containad shall bind the
asamlad or secured to Mortgagee shall inure to the benetit of its successors and assigns.

29 That the unenforceability or invatidity of any proviaion of provisions of this mortgage shall not render any other provigion ar provisions hergin
sontajned unanfarcasble or invalid. , All rights or ramedies of Mortgagee hersunder ara cumulative and not sitarnative, and are In addition to thoke

::mui:?ad by law.

lr-.il WITNESS WHEREQOF, the undaraigned {has} (have) sat {its) (his) {her) (theirt hand{sl and sesl{s}, oh tha day and yesar first above writtan,

WITNESSES: |
- .
' - ISEAL) ;
, JACKIE WILLIAMS COMPANY INC .
_ N 4 . _ISEAL 5
_ (SEAL)
| . i (SEAL
LHEj‘wp
|
!
‘ i
|
[
|
STATE OF ALABAMA j

|
5 COUNTY )
|

| the undersigned, & Notary Public in and 101 said County, in said State, hereby cartify that

faregoing conveyance and who [(ig) (are) known 1o ma, acknowledged before me on thia day that, hairg informed

whone nameis) {18} {are] signad to the
on the day the same bears date.

of the contents of tha conveyance, (ha) ishe] {thay) executed the sama voluntarily

Given under my hand and official saal this the day cf .19

e —— —i

Notary Public

S1ATE OF ALABAMA J

t | JEFFERSON COUNTY ) .I

h
in and for naid County, in said State, hareby certily that

| JACKIE WILLIAMS .
whose nams as PRESIDENT of JACKIE WILLIAMS CO., INC, , 15 signed to the toregoing

wladged bafore me on this day that, being informed of the comants of the conveyance, ha, as such oihcut

1. the undarsignad, 8 Notary Public

chnveyance and who is known to ma, ackno
ubd with tull authotity, oxecuted the samae voiuntarily tor

" Givan under my hand and official sest this the 14TH day uV} OC?ER . 19 97
! -CZizgf{_mﬂw__n_

Ly CORMISSION £ o 1l

and as the act ol said corporation.

Thia natrument prepared by: HPRIL C. PRICE ) ' —_ e i

Colonial Bank
PO BOX 1887
BIRMINGHAM, AL 35201 10};22;193?-—34379

I
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