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AMENDMENT TO EQUITY ASSBETLINE MORTGAGE (OPEN-END MORTGAQGE)
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THE MORTGAGORS: THE MORTGAGEE: ;
I
George Raymond Otts Reglons Bank j;
h
Joyce E. Otts Shelby County -
| »
1136 Alex %11 Road M&Hagnay

Street Addreas or P, O, Box Street Address or P'0. Box f;l
c
. Montevallo, Alabama 35115 Pelham, Alabama 35124 -

City. State Zip City Sinte Zip

|
sulrrE OF ALABAMA

EDJHTY OF Shelby

This AMENDMENT TO EQUITY ABSETLINE MORTGAGE (this "Amendmant”) I8 made batween — -

__George Raywond Otts and wife, Joyce E, Otts

—-

f e mh e —_——— - —

l16th October 97
(the "Mortgagorm”)and REGIONS BANK, an Alabama banking nnrpmtloriuhu "Mortgages'), this___—  day of , I | * R
The Mortgagors previousiy axecuted an Equity AssetLine Mortgage in favor of the Morigagee, dated December 19 L 19 95,
(the " Mortgage’’), Eucurinu Iﬂ\"l:ﬂﬂ! mads or to be made under an open-end credit agreemant called the Equity AssatLine Agreament betwesen the
Mortgagora and the Mortgagee, dated_December 19 L1995 (the "Agreemant'’), and tha Morigage was liled in tha Oftice of the Judge of
Inﬂtrgrn t No. 1995-317193
Probate ot Shelby County, Alabama on December 12 1995 . and reco udlrn CALpage_. . and

Tha Meortgagors and the Mortgages have sxacuted an Amendmant 1o Equity AssetLine Agreamant, incraasing the Mortgagors’ line of credli (the

“Lina ol CredIt’) undar the Agresment from $ 25,000.00 to & 40,000.00 , and it ia necessary to amend the Morgage 80 as 10
ua-cqru this Increass in the Line of Credit, to clarity cartain provisians of the Mortgages and to make cernain othar changes.

' NOW THEREFORE, for vatuable consiieration, 1he receipt and sufficiency of which the panies acknowledge, and 10 secure the payment o!
(&) lh advances the Mortgagee previously or from fime to time hersafter makes to the Mortgagors under the Agreament, or any extansion or renewal
thersof, up to a maximum principal amount at any one time outatanding not exceeding the Line of Credit; (b) all FINANCE CHARGES payable on such
advancas, or any parl thersol; (c) all othar charges,'costs and axpensaa the Mortgagors now or later owe o the Mortgagee under the Agreement, and
any b:tanalnn or ranewa| thareol: (d) ail advances the Morigagee makes to the Morigagors under the terms of the Morigage, as :nwndiud; and {e} to
secure compliance with all of the stipulations contained in the Agreement, as amended, and in the Mortgage, as hareln amanded, the Mortgagoars and
the Mortgagss sgres as foliows:

1. The Morigage |s amended to sscurs the payment of the increase in the Line ol Cradi! 1o an aggregate unpaid principal balance of
~ Forty Thousand and no/100 u— —Dollars, $_ 40.000,00
2. The Morigage secures only those advances the Mortgages previously made or herealter makes to the Mortgagom under the Agreemant,

as grmended, and any renewals or extensions thereof, up to a maximum principal amount at any one lime outstanding not exceeding the increasad Line of

Crad)t.
|

-3 The Mortgagors shall comply and cause the real property secured by the Mortgage, as amended (the "Property”), to comply with ali ap-
pHcable anvironmantal laws and will not use the Property in & manner that will reault-in the disposal or any othar ralease of any subatance of material
as may be defined as a hazardous or toxic subatance (all such substances heraafter calied 'Hazardous Substances') under any applicable federal,
stald or local environmental law, ordinance, order, rule or regulation {collectively, the “Environmental Laws') on or to the Proparty. The Mortgagors
covenant and agree to keep or causa the Property (o be kepl free of any Hazardous Substances. In response to the presance of any Hazardous Sub-
stantes under or about the Proparty, the Mortgagors shall Immadiately taks, at the Morigagors’ sole expenss, all remedial action required by any ap-
plicable Environmental Laws or any judgment, decree, aetttemant or compromise in respect to any clalms thereundar. The Mortgagors ahall im.
meadiatety notily the Mortgages In writing of the dlacovery of any Hazardous Substances on, undar or about the Property or any claims in connaclian
with [the Property regarding Hazardous Subatances or hazardous condittons arlaing from Hazardous Substances.

The Morigagora hereby agres 1o defend, Indemnity and hokd the Morntgagee and Is directors, officers, agenis and employees harmiess
from, and againat all claima, demands, cavses of action, llabilities, losses, costs and expensss {including wllhout limitation reasonable allomeys’
{nas) arising from or in connaclion with any releases or discharges of any Hazardous Subsiances on, in or under the Properny, Including withou! imita.
tion remeadial Inveatigation and feasibliity study costs, clean-up costs and othar response coats incurred by the Mortgagee under the Environmentai
Lawa. The obilgations and llabllitles of the Mortigagora under this paragraph shall survive the forsclosure of the Mortgage, as amandged, of the dalivery
o! a tHeed In lisu of loreciosure tharect.

| b It the Property is a condominium or a planned unit development, the Mortgagors shall comply with all of the Mortgagors’ obligations
undo|r the declaration of covenants, the bylaws and the regulations goveming the condominium or piannad unii development.

|

) The Mortgage |s amended to provide (hal the Mortgage ahall continue in full tforce and eftact until (i) the Mortgagors shali have fully
pald the indebtednasa theraby sacured; (Ii) the Mortgagors shait have fullty parformed all obligations Imposed on them under the Agreemant, as amend.
ed: ahd (lil) the Morigagee actually receives, at the address shown on the Mortgagors’ ronthly statemant issued in connection with the Agreement, a
wrlnq';n requesat to satiaty the Mortgage from the Morigagors and all other parsons who have the right to require the Mortigages (0 exland sdvances
undexr the Agregement,

|
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R 7. This Amandment shaH bind the Mortgagors’ helrs, successars and assigns, but the Mortgagors may not assign any of the Mortgagaors’
obligations under this Amendment or the Mortgage without the Morigagee's writien consent. All covenants and agreaments of the Mortgagors in the
Morgage and this Amendment shall ba |oint anc saversl. Any cosigner of the Mortgage or this Amendment who does not sxecule the Agreemant or the
Amsndment to Eqully AssetLine Agreements between ths Morigagors and the Mortgagee is cosigning the Morigage, as amended, only 10 morigags,
bargaln, sell, grant and convey that cosigners interest in the Proparty to the Mortgagee under the terms of the Morigage, as amended, and agrees (hat
the'Marigagee end any of the Mérigagors may agres 1o axtend, modify, forbesar or make any other accommodation with regard 10 the Morigage, as
amended, or the Agreament without the cosigners consent and without releasing the cosigner or moditying the Mortgege. as amended, a3 to thal co-
signar's interest in the Property.

. B It any provision of this Amendment is unenforceabls, that will not atfect the validity of any other provision hersof or any pl’ﬂﬂllE‘l of
tha Morigage. :ﬂ'
9. This Amandment will be interprated under and governed by the laws of Alabama. o
i
10. The Mortgagors ratlfy and confirm the conveyance of the Mortgage and all the terms, tovBnants and conditions thereaf, luoo&u
amended by this Amendment, 2
’ 1
i IN WITNESS WHEREOQF, the Mortgagors and the Mortgagee have executad this Amendment under saal on this bth aay of i
October 97 1;
— .19 . 4
i
MORTGAGORS: MORTQAGEE:

“E"‘"‘" ‘@m (SEAL) AEGIONS BANK Shelby County

{SEAL) By:

| Titte: _Kon_Jones. Branch Maoager
} .

d

For good and valuable consideration, the reosipt and sufficiency of which are hereby acknowiledged, the undersigned morigages. grants, bargains,
selle and conveys 10 the Morigages the intersst of the undersigned (n the Froperty for the purposs of sscuring the Indebtedness of the Morigagors 1 the
Mofigagee under the Agreement, as amended.
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COIMORTGAGOR CO-MORTGAGOR

| INDIVIDUAL ACKNOWLEDQENENT +

BTILTE OF ALABAMA _ #Eﬁ'?

. A

|

cor.mw oF____ Shelby
|
b

the undersigned . & Notary Public in and Iﬂ%’m In unﬁtﬂm heraby certify that
| ]
Ge{l:arge Raymond Otts, a married man . whose name =18  signed to the foregoing instrurment, and who g known to mae,

ac Inuwhdgod before me on this day that, baing Informed of the contents of the Instrument, _he __ exscuted the same voluntarily on the day the
same bears daile.

| 16th Octobet
Glvan under my hand and oftioial sgal this f?f e ' W_.Ei

b

Notary Public

I
! My commission lupim_Z‘(; —~¢/ - ¥ Z

[Notarial Seal]

L

INDIVIDUAL ACKNOWLEDQEMENT

STATE OF ALABAMA

caunTy of____Shelby
N the undersigned . & Notary Pubiic in and for sald County, in said State, hereby certify that
[
J“h‘:“- E. Otts, a married woman _whose name _LE  signed to the foregoing Instrument, and who _1g. . known to me,

i
acknowledged before me on this day that, being Informed of the contents of the Inatrument, _8he  sxacuted the same voluntarily on the dey 1he

Al baars date.

l1éth

| _
;' Glven under my hand and official sgal this day of Octeober 1997
| Notary Public yd M / M\J‘\:

|

My comminsion uplm:_ZEg _%:/P"Z?

[Notarial Seal]
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