STATE i ALABAMA )
COUNTY OF SHELBY )
THIS MORTGAGE, made and anterad into on this l4th day of OcCCOber 1B 27 | by and betwaen
JACKIE WILLIAMS COMPANY, INC, aJ
(hereinafter referred to as "Mortgagor®] and COLONIAL BANK ;
{hersinafter referred to as "Mortgagee”). ;I
|
! pd - S T, P
; HHitnesseth: ?
| o
; WHEREAS, Mortgagor is justly indebted to Mortgagee, and hareby exacutes this Mortgage 10 secure the payment of 556,250.00 @
Fifty Six Thousand Two Hundred Fifty And 00/100 Dollars o
as evidenced by promissory note ot aven date herewith and payable in accordance with the terma of said note. E

. WHEREAS, Martgagor may haraafter bacome further indabted 10 Mortgages a3 may be evidanced by promissory notei(s) or othearwisa, and Wis the
injent of the parties heroto that this mortgage shali secure any and all indebtedness(es) of Mortgagor te Mortgages, whathar now sxisting or hareattor
ariging, due or to bacoma dus, absclinte or contingant, liquidated or unliqguidated, direct or indirect, and this mortgage is 1o Becure Hot anly the
indebtedness evidenced by the note hereinabove specifically refarred to, but any and all other debts, cbligetions or liabilities of Mortgagor to Mortgagoo.
now existing or haraafler arising, and any and all extensions or renewals of same, or any part theraof, whether nvidenced by note, open account,

aryforsement, gueranty, pledge or otharwisa.
* NOW, THEREFORE, Meortgagor and all othars exscuting this martgage, in consideration af the premises, and to secure the payment of sad
indebtedness evidenced by note herainabove spacifically referred to, and any and all othar indebtadnossias] due ot to bacome due as hereinabovn

ganarally refarred to, and the complisnce with all of the covenants and stipuletions herain contained, has bargained and sold, and doas hereby grant,
bargain, sell, alien, convey, tranafer and mortgage unto Mortgages, ite successors and aseigns, the following described real estste, logether with

buwldinga and improvaments thareon (herginafter aomatimes called the "rarl astate” or the "mortgaged real eatate™), lying apﬁ baing situated
inthe County of SHELBY | , Stata of Alabams, and mora particularly describad ss follows, 10-wit.

LOT 58, ACCORDING TO THE SURVEY OF WYNDHAM CAMDEN SECTOR,
AS RECORDED IN MAP BOQK 22, PAGE 93, IN THE PRCBATE OFFICE

OF SHELBY COQUNTY, ALABAMA.

- - _—— _—— e, . .

together with all awards received through eminent domain, and payments upon any insurance policies covernng the real estate, and all rights, privileges.
tanements, and appurtenances thersunto betonging or in anywise apperteining to said real gstate including sssemants and rights-ol-way appurienan?
tharoto and all gas, steam, selactric and other heating, cooling and lighting apparatus, elevators, iceboxas, plumbing, stoves, deors and othar fixtures
apperiaining to tha raal estate and improvemaents locatad theraon, all of which aha¥ be desmed realty and conveyad by this mortgage.

TG HAVE AND TO HOLD the real astate, and avery part thereof, untc Mortgagee, its successors and assigns forever. And Morlgagor covenants
with Mortgagee that it 19 fawfully asized of the raal estate in fee simple and bas a good right to sell and convey the same as aforesaid: that tho real
oslate 15 frap of all ancumbrances axcept as heraln set out, and Mortgagor will warrant and forever defend the title 1o the real astate unto Mortgage:

itslsuccﬂsaers and assipns, against the lawiul claims of all parsons whomaoever,
!THiS MORTGAGE 1S MADE, however, subject to the tollowing covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the sald indebtednessies}! secured herehy and intarast thareon when and as it (they} shall bacome due. whathar in
course Or under mny condition, covenant or agreement herein contaned, togather with any other indebtadnessies] which Mortgagor may awe to
Mt}rtgagea, it being furthar sgresd that any statament, any nota or obligation that is secured by this martgage shall be conclusive evidence of auch tact.

12. {a) That Mortgagor shail provide, maintain and deliver to Mortgagee policies of lire insurance (with extended coverage), and such cther insurance
asiMﬂrlgagau may from time to time require in companies, form, types, and amounts, and shall assign. with endorsements satisfactory 1o Morigageu.
arff daliver to Mortgages with mortgages clauses satisfactory to Mortgagee all insurance policies of any kind or 10 any amount now or haraatter 1ssued
with raspect to the real astate. Not later than the first day following tha expiration date ol any and all such insurance policies and at any time upon
roquast ol Mortgages. Martgagor shall furnish Mortgagee certificates of insurance issued by insurance companias satistactory 10 Mortgpagee showing
thgt the amount and type of insurance raguired by Mortgagee hareunder iz in effact. All ranewal policies, with premiums paid, shall be delivered ta
Martgagee at least thirty (30) days hefore the expiration of the old policies. If any insurance, or any part thereof, ghall axpire,
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or bg withdrawn or become void or unsate by Mortgagor's breach ot any condition thereof, or become void or unsale by readon of the laillure or
impairmeant of the capital of any company by which tha insurance may then be carmed, or o lor any reason whataver the insurdo ahall ha
unsatisfactory to Martgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory 1o Mortgeges. If Morigagor
fais. t¢ procure and deliver such new insurance, Mortgagee may, but shall not be obligsted to, procure same, andd upon demand, Mortgsgor shall
reimburse Mortgagesa a#l such costs expended with intarast on such advance at the rate set forth in the note secured hersby. Mortgagor shall give
immadiate notice in writing to Mortgages of any loss, injury or damage aflecting the mortgaged real estata caused by any casuahly or occurrence. Full
powet is hereby confarred on Mortgagee to settle and compromise claima undar ail policias and to demand, receive, and receipt for all monias bacoming
pavable thersunder and 0 assign absolutely all policies to any holder cf the note or 10 the grantee of the real estate in the evant of the foraclosure of
this mortgagee and sacurity agreéement or ather transfar of title to the real astate in axtinguishmant of the indebtadnass(es) secured haraby. In tha avent
of loas covered by any of the policies of insurance herein referred to, sach individual Insurance company concernad ig heraby authorized and directed to
make payment for such loss directly to the Mortgages instaad of to the Mertgagor and the Mortgagee jointly, and the Insurance procseds, ahor
deducting all costs of collection, including reascnsble attornays' fees, may be appiied by the Mortgagee at (18 aption, aither a3 & payment on account of
the -indebtednessiesn), securad hereby, whather or not then dus or payable, or toward the restoration, reconstruction, repair, of akltaration ol tha real
eatate, either to the portion thereof by which said loss was sustained or any ather pontion thareof.

(k) That togather with and in addition 10 tha monthiy payment of principal and interest, and ¢n the same date on which the principal and intarest sra
payable under the terms of the note secured hereby., Mortgagor, i required by Mortgagee, shall deposit with the Mortgages, i a non-intersst bearing
acchunt, a sum equal 1o cne-twalfth {1/12) of the yearly taxes and assesaments which may be levied againet the roal estatd and which may attamn
priority over this mortgage, and ground rents, if any, plus cne-twelfth (1/12) of the yearly premiuma:for insurgnce that will bacome due and payable 1o
renéw the insurance on the real estate lor coverage against loss by fire ar such other hazard as may reasonably be requiwed by the Mortgagee. The
amount of such taxes, assesemants, ground rents, and premiums when unknown, shall be estimated by the Morgagee. If the amount of funds held
shall axcead at any time the amount deemed nocessary by the Mortgages to provide for the payment of taxes, assesgmanis, ground janis and
insurance premiums as they fall due, such excass shalfl be repsid to Moartgagor or cradited to Mortgagoer as Mortgsges may datermina. Il the amaount of
tha'funds held shall not ba sufficient at any time to pay taxes, asssaamants, ground rents, and insursnce premiums as they fall due, Mornigsgor shati
pay to Morigagea any amount necessary tc maka up the deficiency upon notice from Mortgagee to Morigagor requesting payment theraof. Upon
paymant i full of a¥l sums secured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds held.

ic} That Mortgagor shall pay and dischsrge as the same become due all taxes and assessrents that may accrue, be lavied, or assessed upon the
real astate or any part thereof, which may be or become a lian prior to this mortgage or have prigrity in paymemt to the indebtednansias) secured
hergby, ar upon Mortgagea’s intarast therein or upon this morigage or the indaebtedness{es) or evidence ot indebtednessies) secured hersby, without
raghrd to any law heratofore or herealtar enacted imposing psymant of tha whole or sny part(s) thersat upon Mortgagse. upon the passage of any law
imposing the payment of the whole or any part thereo! upon Morigagee or upen the rendering by an appeliate court of competent yuriadiction that the
undertaking by Mortgegor to pay such taxea is legaily inoperative, than the indebtednessies) secured heraby without deduction shall, a1 the option of
Mortgages, become immediately dua and payable, notwithatanding anything contained in this mortgagje or any law haretofore anacted; and Mortgagor
shall not suttar ar permit any such taxes on the said resl astate to bacome or remain delinguant or permit gny padt thereol or any intarast therein to be
sold for any taxes of arsesamants; and furthar ehall furnish annually to Mortgagee, prior to the date when they become delinquent certiicates of
raciipts of the proper officea showing full payment of ail such taxes and assessments,

53. That the reel estate and the imorovements tharson shall be kept in good condition and no waste committed or parmitted thareon.

4 That no building or other improvement on the real astate shall be structurally altered, removed or dernchshed, withoul the Mortgagea's prio
written consdent, nor shall any fixture or chattel coverad by this morigage d‘ld adapted ta the prope! use and enjoyment of the raal astate be removed al
any time without like cansent unless actusally replaced by an article ol equsl suitability owned by Mortgagor. In the evaent of any breach of this covenant
the Mortgages may, in addition to any other rights or remadios,: at any time therealter, dectare the whoie of the indebtednessies} securad hereby
immediately dus and payabile.

5. That Martgagofr agrees that the indebtednensies) hereby secured shall at once become due and payable and this mortgags subject to fareciosure
as provided for harein, at the option of holder hereof, when and if any statement of lien is filad under the statutas of Alabama relating to the Liens of
methanics and materialmen, without regard to form and contents of such statement, and without ragard to the sxistence or nonexistance of tha dabt,
or sny part theraof, or of the lisn, on which such statement is baased.

iﬁ. That Morigsgor shadt comply with all atatutas, ordinances, ragulations and laws promulgeted by any governmantal gntity asserung |urisdiction
cvdr tho real estate and any and all lagal requirements shall be fully cemphied with by Mortgagor.

7. That if Martgagor fails to insure the resi eatata as hereinabove provided, or to pay all or any part of the taxes or assesaments levied, accrued of
assessed upon or against the rast eatate or the indebtadness(en) secured hereby, or any intarest of Mortgagee in sither, or fails to pay immadiately and
distharga any and all liens, debts, and/or charges which might becoms liens superior te the lian of this mortgags, Mortgagea may, at its option, inswe
thel roal astate and/or pay said taxes, essessmants, debts, hens and/or charges and any monay which Mortgpagee shall have so paid shall constitute n
debt to Mortgagee additionsl to the indebtedness{es) secured hersby; shafl ba secured by this morigage; shatl baar the in- terest set out in the note
herpinabave raferrad te from date paid or incurred; and, at the option of Mortgagee, shall be immediately dus and payable.

|

'8. That Mortgagor agrees that no delay or failtre of Mortgagee to exercise any option to declare the maturity of any indeblednass{es) secured by
thig mortgage, ahall be taken or deemed as a waiver of its right to exercise such option, or 10 daclare such forfeiture, either as to any pasi or present
dafault, and it is turther agreed that no terms$ or conditions containad in this mortpage can be waived, altared or changed excapt as evidenced n
writing. signed by the Mortgager and by the hoider herec!; and the procurement of insurance or the payment of taxes or cther iena, debts ot charges
by Mortgagae shali not be taken or construed as a waiver of its right to deciare the maturity of the indebtednass{es| hereby sacurpd by reason of the
fnilure of Mortgagor 10 procure such ineurance or 19 pay such taxes, debts, liens or charges.

|5, That if Mortgagea shall ba made a party to any suit involving the title to the real estate and employs an attorney 1o repregent it theremn, oi
Morigages employs an attorney 10 assist in setiling or removing any cloud on the title to the real estate heraby convayed tha! purports to be supanor 10
tha lien of this morigage in any raspect, Mortgagor will pay to Morigagee, when tha same beccmes due, such attorney’s tee as may be permitied by
law snd as may be reasonable for such sarvices, and it such fae is paid or incurred by Mortgagee the same shall be securac by the hen of this marigage
in pddition to the indebtednassies) secured hareby, and shall bear interest fram the datse it is paid or incurred at the rate set out 10 the note herainabove
referred to and shall ba at once due and payabla.
i

1 10. That all expenses incurrad by Mortgagee, including attorney’s tee, in compromising, adjusting or delending sgainst hen claims or encumbrances
sdight to be lixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the
indpbtedness{es) haraeby sscured.

11. That Mortgagor agraes 1o pay a feascnable attornay’s leée as may be parmitted by (aw to Mortgagee should the Morigapgee emplay an attornaoy
to ¢colloct any indabtednenssa(en) sacurad by this mortgage.

12. That notwithstanding that the asgignmaent of awards hgreinabove reterred to shall be deemad to be sell executing, Morigagor, after 1he
sllowance of a condamnation claim or award, and the ascertainmant of the amount due thereon, and the issuing of & warrant by the condamnor 1or 1he
paymaent thareol, shall exacute, at Mortgagee's request, and farthwith daliver to Mortgagea, a valid assignment in recordabie form, assigning all of such
condemnation claims, awards or dameges to Mortgagee, but nat in axcess of an amount sufficiant to pay, satisfy and discharge tha prnincipal sum of
thid rmortgage and any advances made by Mortgages as herein provided then remaining unpaid, with interest thereon at the rate specltiad herein, orn
tho note which this mortgege sscures, to the date of payment, whathar such remaining principa!l sum 15 than due or not by the terms of G8id nole or of
thig martgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the periormances of any of the terms or
comditions hereo!, Mortgagee may procesd to collect the rent, income and profits from the real estate, either with or without the appointment ol A
receivar; any rents, incoma and profits collectad by Mortgages prior to foreclosure ol this morigage, less the cost ot collecting the same, including any
real astats commission or attorney's lee incurred, shall be creditad lirst to advances with interesat therpan, then 1o interest due on tha prncigal
indebtadnass, 'and the ramaindar, if any, to tha principal debt{g] hareby sacurad.

14, That it is further agread that if Mortgagor shall feil to pay, or causs to be paid, the whole or any portion of the principal sum, or any mstallmam
of |[nterest thareon, or any other indebtednessles} the payment of which is hersby secured, as they or any of them mature, sithar by lapse ol time or
otherwise, in accordance with tha agreements and covenants harain contained, or should defsult ba made in the payment of any mechanic’s hen
makerialmen’s lien, iNBuUrance premiums, taxes Or assesiments now, or which may hereatfter be, levied against, or which may bacome a lien on, the real
astiate, or shouid default be made in any of the covenanta, conditions and agreements harein contained, then and in that avant the whote ol sad
primcipal sum, with interest thareon, and all othe: indebtadnessies) secured hereby, shall, at tha option of the than holder ot said ndebtednesstasl. be
ang bacama immadiataly due and paysble and the holder ¢! the indehtednessies) hareby sacured shall have tha nght to anier upen and take posssssion
of tha real estata, and after, or withaut, taking such possession of tha same, saell the martgaged real estate at public outcry. In frent ol 1he caurthouse
dn:?r ol the county wherain the real gstata ig iocated, to the highest bidder for cash, aither in person or by auctioneer, atter first grving nouce of the
tirga, placa, and terms Ot such sale by publcation once a week for three (3) successive weeks in s5ame nawspaper published m sad Ccounty, and, upom
theg payment of the purchase monay, the Morigagee or any person conducting said sale for it is autharized and empoawerad to axecute 10 tha purchaser
at kaid gsale & deed to the real estate so purchased in the name and on behalf of Mortgagor, and the certificate ol tha holder of the mortgage
indpbtedness, appointing aaid auctioneer to make such sale, shall he prima facie evidenca of hia authority in the real astate, or tha squity of redemprilon
irom this mortgage may be forecloaed by suit in any court of competent jurisdiction as now pfovided by law in tha case of past due morigages, the
Mortgagee, or tha then holder of the indebiednessies) hareby sacured, may bid at such sale and becomea the purchaser of tha raal astate if the highes!
bidlar therelore. Tha proceeds of any such sale shall be applied (al toc the expenses incurred in making the sale and in all pnor gtforts to effact
collection of the indebtednesaias) secured hareby, including a reassonable attorney’'s fee, or reascnable attorneys’ fees, as parmitted by law lfor such
soriices as may be, or have been, hecesssry in any oneg or more of the foraclosure of this mortgage, of the colisction of said indabtadnasales), and of
the: pursuit of any efforts tharetofore directed to that and, inciuding, but without lirnitation to, the defense of any proceedings matituted by the
Moftgagor or anyone liatyle for said indebtednassies) or intarested in tha mortgaged
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reéal estatedc prevant or delay, by any means, the exercise ot said power of sale on the fareciosure of this mortgage: (b} to the payment of whataver
sum or sums Mortgageae mey have paid out or becomse hiable to pay, in carrying out the provisions of this mortgage, togsthar with interest thereon: {c
to: the payment and satisfaction of said indebtednessies) and interast thareon specificallv referred to hareinabove to the day of sale and any othar

indabtednessies) secured by this mortgage: and {d} tha balancs, if any, shall be paid over to Morigagor. or Mortgagor's successors or assigns. In sny
event, the purchaser under sny torecloaure sale, as provided herein, shall be under no obligation to see 1o the proper application af the purchase money.

I
15. That in the event of the snactment of any {aw by the State of Alabama, after the date of this mortgage, deducting from the value of the real
gatate for the purpose of taxation any lien thereon, or imposing any linbility upon Mortgages, in respact of the indebtedness{es) secured heraby, of
changing in any way the laws now in forca for the taxation of mortgages, or debts secured by mortgages, or the manner of collection of any such
taxes, so a8 to affect this morigage. Mortgagor shalt pay any such obligation imposed on Mortgagee thereby, and in the svent Mortgagor {ails to pay
such obltgation ot is prehibited by law from making such payment, the wholae ol the principal sum secured by this mortgage, togather with tha interast
due tharaon ghall, at the aption of Mortgages, without notlce 1o any party, bacome immaediately due and payable.

16. That should Mortgagor bacome insolvent or bankrupt; or should a receiver of Mortgagor's property ba appoinidd: or should Mortgagor
intantionally damage or attempt to remove any improvemaents upon said martgaged real estate: or should it be discovarad sfter tha axacution and
delivery of this instrumant that thaere is a dafect in the title to or a lien or encumbrance of any nature on the real estate pripr to tha ken heraot; or in
case of an error or datect in tha abova dascribed note or this instrument or In the execution or the acknowladgmant thereck; of if 8 homastasd claim be
set up to the real estate or any part tharaof adverse 10 this mortgage and if the sasd Mortgagor shal Jal tor thirty {30] days sfter damand by the
Martgages, or other holdar or holders of said indebtadness(aes), to correct such delects in the title or to remave any such lisn or ancumbrance o

homestead claim, or to correct any arror in said note of this instrument or its execution, then, upon any such default, failure or contingency, the
Mortgagee, or other holder or hetdera of said indebtednessi{es), ar any part thereof, shall have the opticn ar right, without notice or daemand, to deciare
all of said indebtedneas(as) then remaining unpaid immaediately due Bnd payable, and may immadiataly or at any time thereatter forecloss this mortgage
by tha power of sals hersin contained or by suit, as such Mortgagea, or other halder or holders of ssid indabtednaus{es), may alsct.

' 17. That no right, title or interaat in or to the mongaged real estate, or any part thereof, shall ba sold, transterred, assigned, conveyed, mortgagod
or ancumberad by a lian at any time prior to the paymant i full of the indebtadnesaies) securad hersby without firat obtaining the prior written connant
and approval of Mortgagea which consamt and approval shall be within Mortgagee'a aola discration; that in the avent of any violatlon of this provision,
thir entlre unpaid helance of the indebtednessa(es| securad hereby, togeather with all interast thereon, shall bacome dus and payable immedistely ar tha
option of Mortgagee withowut notica to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any tima thareafter without siay of axecutian
of, othar process and fallura of Mortgagor to pay all monies to Mortgagsas securad by thls mortgage shail be an act of dafault entitling Mortgages 1o
fotacloss this mortgage in acgordance with the terms heraof.

18. That it is the intent of the Mortgagor and Mortgagea to secura any and all indabtadnessies) of said Murﬂgagnr to Martgages, now sxigting of
hereafter arising, due or to bacome due, abaolute gr contingant, tiguidated or untiquidated, direct or indirect, and thie mortpage is intendad and does
secura, not only the indebtadness hereinabove specifically referred 1o, but alsoc any and all other debts, obligations and liabilities of said Mortgagor (o
said Mortgages, whether now existing or hareatter arising, and any and all extensions or renewals 0f sama, or any part thereol, at any time before
actual sansfaction snd cancellation of this morigage in the Probate Office where racorded, and whethsr tha sama ba evidanced by promissory nots,
open account, andorsamant, gusranty agreement, piadge agreement, of otherwige; that it is expressly agreed that any indebtedness at any bime
gecurad heraby may be sxtended, rearrengsd or renewsad and that any part of the security herein dascribad may be waived or raiensed without in
afrywisae altering, varying ot diminiahing the force, affect or lien of this m@rtgage; and this mortgage shall continus as a firgt lian on all of the real astale
and other property and rights covered heraeby and not expressly releasad until all sums with intarsst and charges hareby secuted arg fully pasd, ardd no
other security now sxisting or hereafter takan to secure the payment of ssid indebtedness{es) or sny part thereo! shall in sary manner be impared or
aflected by the execution of this mortgage; and no security subsaquently taken by Mortgegea or othar holdar or holders of said indebtednansiag) shall in
any mannar impair or affect the gecurlty given by this mortgagas and all security for the payment of said indebtednesa(en) or any part theraaf shell be
taken, considered and held as cumulativa,

. 19. That Morigagor agrees for itsalf and sny and all persons or concerns claiming by, through or undar Mortgagor, that if it or sny one or more ot
thifm shall hotd possession of the above describad real estata or any part thereof subsequent 1o foreclosure hersunder, it or the partiss g0 holding
poaaession shall bacomea and be conaiderad as tenants at will of the purchaser or purchasers at such faraclosure sale; and any such tenant tailing or
rejudging to surrender poesassiaon upon demand shall be guilty of forcible detainer and shall be liabie to such purchaser or purchagara for rassonable
rehtol of the real estate, and shall ba subject to eviction and removal, torcibla or otherwise, with gr without process of law, and all damages which may
be| sustained by any such tenant as a result thereof being haraby axpressiy waived.

20. That Mortgager agraas to faithiully perform all the covenants ot the lessor or landlord under present and future leasas aifecting tha mortigaged
reyl estate, and neither de nor naglect, nor parmit to be done, anything which may diminish or impair their valua, or the rents provided lor theremn, or
tha interesat of the lessor or of the Mortgagee therein or thereunder.

21, That Mortgagor ashall furrush to Mortgages within Thi rey 30 | days after the ciose of ench h
of Martgagor, such finsncial records as the holder of this mortgage may reguire including, but not limited to, an annual statement ol the oparation of the
rapl agtate which shall include annual atatements itemizing the income and expenses, an itemized rent roll, togethar with a complete financisl statemant
of Mortgagor's assats and lisbliities and its profit and 1oaa statarment. Such astatament shall be prepared by cartified public accountant accoepisbhla to
Mortgagae or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgages at no axpansas to
Mortgages.

22. That if the indebtedness avidenced by the note specifically referred to hereinabove is being advanced by Mortgages 10 Mortgagor undar the
teams and provigions and in accordence with s loan agregment Or CORstruction |oan agreament [Tagreement”™), the terms and provisions o! sad
agreement ara heraby incorporated by referance as part of this maortgage a3 it fuily set gut herein, and any defauvit in the perlormance of the prowisions
thareof, or any contract or agraement betwean Mortgagor and Martgagee, shall constitute a delault hargunder entithng Mortgages 10 axircisa the
remedies provided hargin, including the right to foreclase this mortgage in accordance with tha terms hereof: that each FUTURE ADVANCE pdvancad by

Mérigagee 10 Mﬂrt?’agnr is being advanced in accordance with an agreament datad Oct., 14, 1997
and 18 secured by this mortgage.

Z23. That in tha event this mortgage is sacond and subordinate to any prior mortgageis] and in the event the Mortgagot should fail 10 maks any
ppyments which become due on aaid prior mortgegeis), or should default in any of the other terms, provisions and conditions of said pner mortgagois)

ur, then such defsult undes the prior mortgageis] shalt constitute an event of ‘default under the terms and provisions of this mortgage, and the

rigages herain may, at its option, deciars the entire indabtedness(es) secured by this mortgaga immediately due and payable and if payment is not
promptly made, than deciare this mortgage in default snd subject 10 foraclosure, provided that the Mortgagee hersin may, at its option, make, on behalt
of Mortgagor, any such paymenta which hacoma dug on said prior mortgageis), or incur any such expense or obligations on behall of Mortgagor. n
connaction with the said prior mortgage{al, in order to prevent the foreclosure of -said prior mortgagais), and all such armounts o expended by tha
within Mortgagesa on behalf of said Mortgagor shall become a debt to the Mortgagea and shalt be securad by this mortgage and shall bear intarest from
th# date of paymant at the maximum legsl rate of interest from time 0 time permitted by the laws of the State of Alabama, and shall be at once duo
snd payabie, antitling the Mortgegee to all of the rights and ramadies provided herein, including, at Mortgagee's aption, the right to forecloss this
morigage.

24, That providad always thst if Morgagor pays the indebtedness{esi secured by this mortgage, and reimburses Mortgagee, 1ts successors and
asfigns, for any amount it may have expended pursuant to the authorization ol this mortgage, including without limitation, sums spant in payment of
tmEaﬂ. assessmaents, ingurance or other kens and interest thareon, and shall do and parform all other acts and things herein agreaed 1o ba dong, thiy
conveyancea shall be null and void; otharwise it shell remain in full force and affect.

|

, 25. That any promise madae by Mortgagor herain to pay money may be enforced by a suit at law, and the security of this mortgage shall not be
waived thareby, and a3 to such debts the lﬁnrtgugnr waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees
tn|pa~.r as permitted by iaw a ressonable attorney’s fea for the cotlection thareof.

| 26. That no detay or fslfure of Mortgages to exercise any aption herein given or reserved shall constitute s waiver of such option or astop
Martgagee from aftarwards exercising seme or any other option at any timae,. and tha payment, or contracting to pay. by Mortgages of anything
Mdrtgagor has harein agreed to pay shall not constitute a wawve: of default of Mortgagor in failing to make said payments and shall not estop
Mdrtgagea from foraclosing this martgage on account of such failure of Martgagor.

: 27. That wherever and whenaver in this mortgage it shall be required or permitted that notice or demand be given or sarved by any party, such

notice or damand shall be given ar served, and shall not be deemad to have been given or served unless in wnting and forwarded by tegistarad or
cettitiad mail, return receipt requested, sddrassed as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

; CHELSEA, AL 35043

i Ta Mortgages: Colonial Bank
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28. That singuiar or plural wordas used herein to designate the Mortgagor shall be construed (0 refar to the maker of thik mortgagya, and all
covernants end agreements hergin contained shall bing the successors and assigns of the Mortgagor, and every option, right and privilege heram
resarved or secured tc Martgagese shall inure to the benefit of its successers and assigns.

28. That tha unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision of provisiona hersin
contained unentorceable or invalid. Al rights or remedies of Mortgagee hereunder are curmutative and not alternative, and ate in addition 1o those
provided by law.

IN WITNESS WHEREOF, the undersigned {has) {have} set lits} (his} {hef) {their} handis} and sealisi, on the day and year first above written.

WITNESSE
P I: | ] e (GEAL]
JACKIE WILLIAMS 'QUMPP.HY INC
e ) - (SEAL}
—_ (SEAL)
| (SEAL)

I‘
ST.I\TE OF ALABAMA !

COUNTY '

I, the undersigned, & Notary Public in and for said County, in said State, hereby cartify that

whbse narnais! lis) (are) signed toc the foragoing conveyance and who (is} (are) knawn to me, acknowledged before me on this day that, being informad
of the contents of the convayance, (he! (shal {thay) executed the same voluntarily an the day the samn bears date,

Given under my hand and official seal thia the day of .15

| Notary Public

STATE OF ALABAMA, }
I I .
. JEFFERSON COUNTY ] ,
b

I . . ] ,
|, the undersigned, 8 Notary Public in and for said County, in said State, hereby certity that

. JACKIE WILLIAMS -
whbse name as PRESIDENT ot JACKIE WILLIAMS CO., INC, . I8 Bignad 10 the tarogoing
{:GT‘IVE*fHﬁEH and who 18 known to me, Eknﬁwladued hafore me on this day that, baing informad of the contents of tha conveyance, he, as such olher
nnc'] with Tull authority, axecuted the same voluntarily for and as the act of said corporation.

ivan under my hand and official sesl this the 14TH day ot, OCTOBER ) AW|7
WO R AT OTIOOR 1, 1609

iG

i ;
I

| Z

i

i Notang Public
| .

|

I

I

i.

I

I

This instrument prepared by: _APRIL C. PRICE o _. & 1997 -34848 o

Colkorual Bank

PE BOX 1887 ~-34248
o/RB/1997

BIRMINGHAM, AL 35201 03.53 aM CERTIFIED
L BY OF PRODATE

)
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