STATE OF ALABAMA )

COUNTY bF SHELRY )

. REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enterad into on this l4th dey of October .18 97 . by and batween
JACKIE WILLIAMS COMPANY, INC.

thpreinatter referred to as "Mortgagor®) and COLONIAL BANK

IhPruinahﬂr referred to an "Morigagee”].

HWitnesseth: -

' WHEREAS, Mortgagor is juatly indebted to Mortgages, and hereby executas this Mortgage 1o secure the payment of 556,250.00
Fifty Six Thousand Two Hundred Fifty And 00/100 Dollars

a4 evidancad by promissary note of even date harewlith and payable In accordance with the terma of aaid nota,

- WHEREAS, Mortgagor may hereafter become further indabted to Mortgagee as may be evidenced by promissory note(s) or otharwise, and it is \he
intant of the parties hereto that this mortgage shall secure any and all indebtedness{es| of Mortgagor 10 Mortgagee, whether now axisting or harestter
arising, due of to become due, absolute or contingent, louidated or unliquidated, direct or indirect, and this mortgage is 1o, secure not only the
ingabtedness evidenced by the note hereinabove specifically referred to. but any and afl other debts, obligationa or lisbllities of Mortgagar to Mortgages,
now existing or hareafler arising, and any and alt extensions or renewals of same, or any part thareof, whether evidenced by noto, open account,
endaorsemant, guaranty, ptadge or otharwite.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and 'o secure the payment ol sad
indabtadness evidenced by note hereinabove spacifically referrad to, and any and all other indebtednassies) due or to bacoma due as harainsbove
generally referrad to, and the compliance with alt of the covenants and stipulations harein contained, has bargained and sold, and does heraby grant,
bargsin, selt, alien, convey, transfer and mortgage untc Mortgagee, its successors and assigns, the following described real estate, together with
buildings and improvemants thereon (hereinafter sometimes called the ”r?l estate” or the "mortgaged raal astate”), lying and being situatad

in'the County of SHELBY , State of Alabama, and more particulsrly described as follows, to wit:
LOT 62, ACCORDING TO THE SURVEY OF WYNDHAM CAMDEN SECTOR,

AS RECORDED IN MAP BOOK 22, PAGE 53, IN THE PROBATE OFFICE

QF SHELBY COUNTY, ALABAMA.

temements, snd appurtonences thereunto belonging or in anywise appertaining to said real estate including sasements and righis-of way appurtenant
theroto and alt Qas, steam, slectric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing. stovas, doors and other fixtwes
appertaining to the real astate and improvemeants located thereon, all of which shall be deamad realty and conveyed by this mortgage.

|
mfethur with all awards received through eminent domamn, and payments upon any insurance policiags covering the real estate, and all rights, privilages

TO HAVE AND TO HOLD the resi estate. and every part thereof, unto Meortgagee, its successors and assigna lorever. And Morigagor covenants
with Mortgageae that it ia lawfully seized o! the real estate in fee simpls and has a good right to sell and convay the same as aforasaid: that the roal

estate 18 frea of all ancumbrances excepnt as herain set out, and Mortgagor will warrant and forever defend the title 1o 1tha real agtate unto Marigagae,
itslauccagsorg and assigns, againat the lawlul claims of all persons whomscever,

I

|

?THIS MORTGAGE IS MADE, however, subject to the following covanants, conditions, agraements, and proviswons:

I

(1. That Mortgagor shalt pay the said indabtednessies) secured heraby and interast thereon when and as it ithay] shall hacome dus, whather in
cofirse or under any condition, covenant or agresment herein containad, together with any other indebtedneasins) which Mortgagor may owea o
Mclilrtgagﬂa, It baing turther agresd that any statement. any note or abligation that is secured by this mortgage shall be conclusive evidence of such fact.

12, (@) That Mortgagor shall provide, maintain and delivar 1o Maorigagee policies of fire ingsurance {with extanded coveragel, and such other insurance
asMnrtnagaa may from time to time require in companies, form, types, and amounts, and shall assign, with endorsemeants satisfactory to Mortgages,
angl deliver tc Mcrtgagee with mortgages clauses satisfactory to Mortgages all insurance policies ol any Kind or in any amount now or hersalter isyued
with respect o the real eatate. Not iater than the first day following the expiration date of any and all such insurance pohicies and at any Lima upon
raqugst of Mortgages. Mortgagor shall furnish Mortgagee certificatas of ingurance issuad by insurance companias satisfactory 1o Mortgageo showing
thit the amount and type of insurpnce required by Mortgagee hereunder is in effact. Al renawal policies. with pramiuma pad, shall be delivered o
Mdrigagee at Isast thirty {30) daya bafore the expiration of the old policies. 1 any inguranca, or any part thereof, shalt expire,
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or ba withdrawn of becoma void or unsafe by Mortgagor's breach of any condition thereof, or become void or unssle by reascn of the fadure or
impairment of the capital of any company by which the insurance may then be carrred, or if for any reason whatever the insurance shall be
uneatinfactory to Mortgagee, Mortgager shall procure and deiliver to Mortgagee new insurance on the premises, satisfactory to Mortgagaea. If Mortgagor
tails to procure and delivar auch new insurance, Mortgages may, but shail not be obligated to, procura sams, and upon demand, Motigagar shall
reimburse Mortgagee all such costs expanded with interest on such advance at the rate set forth in the note secured heraby. Morigagor shall give
immadiate notice 1N writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casualty of oocurrance. Full
power is hereby conferred on Mortgages 10 settle and cormpromise claims under all policies and to demand, receive, snd raceipt tor all monios bacoming
payable thereunder and to assign absoiutely all policies to any holder of the note or to the grentee of thae real entate in the avent of the foreciosure of
thia mortgagee and security agreement or other transfer of title to the real estate in extinguishment of the indebtednesales) secured hereby. In the event
of loss covered by any of the policies of ingurance harain referred to, sach individual insurance company concarned is bareby authonzad and drectsd 1o
maka payment for such lgss directly to the Mnrt?agaﬂ instead of toc the Mortgagor and the Mortgages jointly, and the insurance procosds, afipr
dedicting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its opticn, either as a payment on account of
the jndebtednessies), securad hereby, whether or not then due or peyable, or toward the restoration, reconstruction, repair, ot sltaration of the real
estate, aither to the portion thereof by which said lose was sustained or any other portion thareot.

(b} That together with und in addition to the monthly payment of principal and interest, and on the same date on which the principal and intarest are
payable undar the terms of the note secured hereby, Mortgagor, it required by Maorigagea, shall deposit with the Mortgages, in a non-intarest baaring
gccount, a sum aqual 10 ane-twelfth (1/12) of the yoarly taxes and assessments which may be leviad against the real estate and which may attan
priotity overl this mortgage, and ground rents, if any, plus one-twalith {1/12) of the yaarly premiums fot irsarance that witl become due and payabie to
renaw the insuranca on the real estate for covarage against loss by fire of such other hazard as may reasonably be required by the Mortgagea. The
amount of such taxea, assassmenta, ground rents, and premiums when unknown, shall be estimated by the Morgagee. |f the emount of funds heid
shall axceed at any time ths smount geamned necessary by tha Mortgsgee toc provida for the payment of texes. assessments, ground renis and
insuranca pramiums ag they fall due, such axcess shall be repsid to Mortgagor or credited to Mortgagor as Mortgagae may deterrming. |l tha amaunt of
the .funds held shalt not be sulficient at any time to pay taxes, assessmaents, ground rente, and insurance premiums as they fall dua, Mortgagor shall
pay t Mortgagas any AmMOUNt nacassary 10 make up the deficiency upon notice from Mortgagee to Martgagor requasting payment tharec!. Upon
paymant in full of all sums securad by this mortgage, Mortgagee shall promptly refurkd to Mortgagor any tunds hald.

{c) That Mortgesgor shall pay and discharge as the same become due all taxes and aasassmonts that may accrud, be levied, ar aasessad upon the
real estate or any part tharect, which may of become a lien prior to this mortgage or have priority in paymant to the indabtednessieal securud
herdéby, or upon Mortgagee’'s interest therein or upon this mortgage or the indebtedness{es) or evidence of ingabtednassies! secured hareby, without
jagard to any law heretofore or hereattar anacted imposing payment ot the whole or any part(s) thereaf upon Mortgages: upon the passage of any law
impbaing the payment of the whole or any part thereof upon Mortgagee or upon the randering by an appeliate court of competent Juwisgiction that tha
undertaking by Mortgagor 1o pay such taxes ia lagally inoperative, then the indebtadnessien) secured hareby without deductiaon shall, at the opton of
sMoitgagee, bacome immadiataly due and payable, notwithstanding anything contsined in this mortgage or any law heratofore anacted; and Marigagor
shall not suffar or parmit any such taxes on the said reat estate to bacame or remain delinquent or permit any part thareof or any interest tharain to ba
sold for any taxes or asseasments; and further ahall furnish annually to Morgagea, prior to the date whean thay become dalingquent certficates or
receipts of the proper offices showing full payment of aft such taxes and assassments.

7. That the real astate and the improvaments thereon shalt be kept in good condition and no waste committed of parmitted thereon.

4. That no bui&din?‘ ot other improvement on the real estata shall be gtructurally ahered, removed or demolished, without the Morigagee’s prior
writien consent, nor shall any fixture ot chattel coverad by this mortgage and adapted to the proper use and anjoyment of tha raai astate be removad sl
any time without lika consent uniess actually replaced by an srticle of aqual suitability ownad by Mortgagor. In the svent of any breach of this covenant
the Mortgagee may, in addition to any other righta or remadies,'at any time thereaftar, declare the whole of the indebtednussies! secured hereby
immediataly due and payabla. .

5. That Martgagor agrees that the indebtedness|as} hereby secured shall at once bacome dus and payable and this mortgage subjac! to foreciosure
as provided for haraein, at the option of holder harao!, when and if any statement of lien s liled under the atatutes of Alsbama relating to the lians of
me¢hanics and matarialmen, without regard 1o form and contents of such statement, and without regard 10 the axistance or nonexistence ol the debt,
ar any part thereof, or ot the lien, on which such statament is based.

6. That Mortgagor shall comply with ail statutes, ordinances, ragulations and laws promulgated by any governmaental antity assaerting punsdiction
m.re*r the real estate and any and all legal requirements shall ba tully complied with by Mortgagor.

| 7. That if Mortgagor fails to insure the real estate as hersinabove provided, or to pay all or any part of the taxss or assessmaenta lavied, accrued or
assesged upon or against the roal astate or the indebtednessies) secured hereby, or any interest of Mortgagea in either, or fails 1o pay immediataly and
disgharga any and ali liens, debts, and/or charges which might bacome ligns suparior to the lien of this mertpage, Mortgagae may, at ity option, nsuo
thal real estate and/or pay said taxes, asseasments, debts, liens andfor charges and any moeney which Mortgagee shall have 8¢ paid shall constitute »
dabt to Mortgagee additional to the indebtednessiest secured hereby, shall gacured by this mortgage; shall bear the in- tarest set cul n the note
harbinabove refarred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

B. That Mortgagor agrees that no delay or falture of Mortgages to exercise any option to declare the rmaturity of any indabtednesaiss) secured by
thig mortgage, shell be taken or deemed as a waiver of its right to exercise such option, or to declare such torfeiture, aither as 10 any past or presant
deflault, and it is further agreed that no terms or condftiona cortainaed in this martgage can be waived, altared or changed sxcept as svidonced n
writing. signad by the Mortgagor and by the holder hereof; and the procursment of insurance or the payment ol taxes or other liang, dobts ot charges
by Eﬂnrt agae shall not be taken or construed aE a waiver of ita right to declara the matutity of the indebtedness{es) hareby secured by resson 0f the
{ailura c-? Mortgagor to pracure such insurance or to pay such taxes, debis, liens or charges.

|5. That if Mortgagee shall be made a party 1o any suit invelving the title to the raal gatate and amploys an attorney 1o reprasent it therain, or f
Mortgagee employs an attorney 10 assist in settling or removing any cloud on the title to the real estate haraby conveyed that purports 1o be suporw 10
thel lian of this mortgage In any respact, Mortgagor will pay to Mortgagee, when the same becomses due, such attorney’s tee as may bo pormatted by
law and as may be reascnable for such services, and if such fee 1s paid or incurred by Mortgagee the same shall be secured by the hen af this morigage
invidditinn to the indebtednessies] secured hereby, and shall bear interest from the data it is paid or incurred at the rate ast ot in the note harminabove

retorrad to and shull be at once due and payable.
1 i

1110, That all expensas incurred by Mortgagee, including attornay’s fee, in comprorhising, adjusting or defending against lisn ctama or encumbrances
sd ght to be fixed upon the real estata hereby conveyed, whather such claims or ancumbrances be valid or not, shall bacome & part ol the
indebtednessies) hereby ascurad.

. 11. That Mortgagor agreas to pay a reesonable attornay’s taa as may be parmitted by law to Mortgagae should the Mortgagee amploy an attorney
to Gollect any indebtednass(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shsll ba deemed to be sell executing, Mortgagaor, after the
aliéwanca of a condemnation claim or award, and the ascertainmant of the amount duse thareon, and tha issuing of a warrant by tha condemnor lor the
paymant theraol, shall axecute, at Mortgages's raquest, and forthwith detiver to Mortgages, a valid assignment in recordable form, assigning all of such
:ﬂEdumnatiun claims, swards or damages to Mortgagee, but not in axcess of an amount sutlicient to pey. satiafy and discharge the principal sum of
thig mortgage and any advances made by Mortgagee as hargin provided then remaining unpaid, with intargst thereon at the rate specihed bermn, of in
thed note which this mortgaga secures, to the date of payment, whather such ramaining principal sum 15 than due or nct by tha terms of sad note or of

this morigage.

13. That if Mortgsgor shall make default in the paymant cf any of the indebtednessies) hereby secured, or in the performance of any of the terms or
conditiona hareof, Mortgagae may procead to collact the rant, income and profits from the real sstats, sithar with or without the appointmant of &
radeiver: any rents, incomsa and profits collscted by Mortgages prior to foraclosure of this morigage, lass tha cost of collecting the sama, including any
rasl estate commission or attormey’'s {ee Incurred, shall be credited first to advences with interast thareon, then 10 interest due on the principal
inaahmdnans, and the remainder, if any, to the principsl debi(s) hereby secured.

\ 14, That it is further agreed that if Mortgagor shall {ail to pay, or cause to be paid, the whole or any portion of the ptincipal sum, or any inataliment
of lintergat thereon, or any other indebtednasaies] the paymant of which is heraby securad, as thay or any of them maturs, aither by lapes of tima or
otharwise, In accordance with the agreements and covenants herein conteinad, or should delauit be made in the payment ol any mechanic’s han
matenalmen’s flan, insurance pramiumas, taxes or assessments now, or which may hereafter ba, levied against, or which may bacome 8 hen on, the real
aslate, or should de!pult ba made in any of the covenants, conditions and agreemanta heregin contained, then snd In that event the whole of sand
ptincipal sum, with interest thereon, and all other indebtedness{es} secured hareby, shall, at the aption of tha than holder of said indabtednessias], bn
ant! becomse immediataly dus and payable and the holder of the indebtadnass{es! hereby secured shall have the ”ﬁm enter upon and take poOssGAsIOn
ol ‘the real estate, and after, or without, taking such possession of the same, sell the mortgaged real estate at pu ic ouwery, in front of the courthousis
dopr of the county wherein the real estste is Jocated, to the highesat bidder for cash, either in person of by auctioneer, stter first giving notice of the
time, place, and terms of such sale by publication once a wesk lor three (3) successiva weaks in some nowspaper published in said county, and, upon
thg payment ¢f the purchase money, tha Maoarigagee or any parecn conducting said sale for it is authorized and ampowearad {0 executa to the purchasors
at isaid sale a deed to the real estate so purchased in the name and on behalf of Mortgagor, and the cartificate ol tha holder of the maortgags
indebtadness, appointing said auctionser to make such sale, shall be prima facie evidence of his autharity in the real estste, or the aguity of redemption
from this mortgage may ba foreclosed by suit in any court of competent junsdiction as now provided by law in the case of past due mongagas. tho
Mgrtgageae, of the then holder of the indebtedness{es) haraby secured, may bid at such sale and bacome the purchasar of the real astale f the highest
biddar tharefore. The proceeds of any such sale shall ba applied (a) to the axpenses ncuited in making the sale and in aY pnor elfonts 10 elfect
collection of the indebtedneasies) pecurad haereby, including a reasonable attorney’s fee, or ressonable attorneya’ fees. ax pacmitted by lew for such
safvicas as may be, or have been, neceseary in 8ny one or mora of the forecloaurs of thia mortgage, of tha collection of said indebtadnessias], and ol
th¢ pursuit of any efforts tharetofore directed to that end, including, but without limitation to, the dafense of any proceedings instituted by the
Mortgagor or anyona liable for sald indebtednessies) or interested in the mortgaged
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resl patate toc prevent or dalay, by any means, the axercige of said power of sale on thae foreclosure of this mortpage: (bl to the payment ol whataver
sum ar sums Mortgdges may have paid out or bacoma liable 10 pay, in carrying out tha provisions of this mortgage, together with intarast thareon: |c)
tc the paymeant and satisfaction of said indebtedness(es} and interest thareon specificallv referred to herainabove ta the day ol sale and any other
indebtadness{es] secured by thia mortgage: and id) the balance, if any. shall be paid over to Mortgagor, or Mortgagor's succossors of assigns. In any
avont, the purchaser under any foraclosure aale, as providad hargin, shall ba under no obligation to see to the proper apphcaticn of the purchase money.

' I

-15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgege, deducting from the value of tha real
ostate for the purpose ¢f taxation any lien thereon, or imposing any liability upon Mertgagee, in respect of the indebtednessies) asscured haraby, or
changing in any way the laws now in farce for the texation of mortgages, or debts secured by mortgages. or the manner of collsction of sny such
taxes, so ap to affect this mortgage. Mortgagor shall pay any such obligation imposed on Martgagee thereby, and i the event Mortgagor fals to pay
sugh cbligatian or is prohibitad by law from making such paymant, the whole of tha principal sum secured by thiz mortgaga, tegather with the intaraat
dum theracon shall, at the option of Morigagee, without notlce to any party, bacome immediataly due and payabla.

;15. That should Mortgegor become insclvent or bankrupt;, of should a raceiver of Mortgagor's property be appointed; or shouwld Morngagor
Intiuntianallv damage of attempt 10 remove any improvements upon said mortgaged real estate: or should it be discovered aftar tha execution and

 dalivary of this inatrumant that thera is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior 1o the hen hereot; or in

case of an arrar ar defect in the above describad note or thia instrument or in the exacution or the acknowledgment tharaaf; or if a homaeastead ciaim be
sat up 1o the real estate or any part thersol adverss to this mortgage and if the said Mortgagor shalf fa{l for thirty {30) days sftor demand by tha
Maorigages, or other holder or holders of said indebtednessies), to corract such delects in the title or to remove any auch lien or encumbrance or

homestaad claim, or to corract any arror in 83id note or thig instrument or its execution, then, upon any such default, tailure or contingancy, tho
Mortgagea, or other holder or holders of said indabtednasgiss), or any part tharsof, shail have tha option or right, without notice or demand. 1o declarg
all ot said indebtednasal{as} than remaining unpaid immediately due and payahle, and may immadintety or at any time theresfter foreclose this morgago
twi the powear of gale herein contained or by suit, ss such Mortgagae, or othar holder or holders of said indabtednegsias), may alact.

: V7. That no right, title or interast in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, convaysd, mortgaged
of encumbered by a hen at any time prior to the paymegnt in full of the indebtadness(es) secured hereby without first obtaining the prior writtan consent
and approval of Martgagea which consent and approval shall be within Mortgagae’s sole discration; that in the event of sny violatlon of this provision,
the antlre unpaid balance of the indabtaednessies} sscured heraby, together with gl interast tharaon, shall bacome dues and paysble immaediately at the
optinn of Mortgagee without notice to Mortgagor, and shall be recovaerable by Mortgages forthwith or at any time thereattar without atay of exscution
or other procass and failure of Mortgagor to pay all monies to Maortgagee sacured by this morigage shall be an act of default satiting Mortgagee 10
foreclose this mortgage in accordance with tha tarms hereaf.

1B. That it is the intent of the Mortgagor snd Mortgagee 1o secure any and all indebtedness{es| of said Mortgagor to Mortgages, naw exisling or
hargafter arising, dua or to become due, abaolute or contingent, liquidated ar unliquidated, direct or indirect, and this mortgage is intended and does
sacura, not only tha indebtadnans harainabove spacifically refarrad to, but alse any and all other debts, obligations and liabdities o! said Moarigagor to
said Mortgagea, whether now existing or hersafter arising, and any and all extansions ar renawals of same, or any part thareof, at sny tima before
actunl satisfaction and cancellstion of this mortgage in the Probate Office whare recorded, and whether the same be avidenced by promissory nots,
ogen account, endorsement, guaranty agresment, pledge agraement, ot otherwise; that it is expressly agread that any indebtednass at any uma
sacured hersby may be extended, rearranged or renewed and that any part of the security herein deacribed may be waivad or releassd without in
anywise altering, varying or diminishing tha force, effect or fien of this mprigaga; and this mortgage shall continue as 3 firgt lien on 8ll of tho real asiste
and other property and rights covered hareby and not expresaly releasad until all sums with interast and charges hereby @acurnd ara fully paid. and no
othar security now aexisting or hereafter taken to secure the payment of said indebtednessias) or any part thereof shall in any manner be impaired or
alja;ted by the execution of this mortgage; and no secunty subsequently takan by Mortgagee or other holder or holders of said indabtednessiea} ghall in
any manner impair or allect the sacurlty given by this mortgage, and all security for the payment of said indebtedness(es) or sny part thasen! shall be
taken, considared and hald as cumulative.

19. That Mortgagor agrees for itseif and sny and all persons or concerns claiming by, through or under Martgagor, that if it or any one or more ol
them shall hold possession of the above described real astate or any part thersof subsequent to foreclosure hereunder, it or the partias 30 halding
pdssession shall become and ba considared as tenants at will of the purchaser or purchasers at such foraclosure sale; and any such tenant faling of
rajusing to surrender possession upon demand shall be guilty of forcible detainer and shalt be lisble to such purchaser or purchasers for reasonable
rahital of the real astate, and shall be subject to eviction and remaval, farcible or otherwise, with or without procaess of law, and all damages which may
brz1 susiatned by any such tenant as a rapuit thereof being hereby axprassly waived,

' 20, That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leasos affecting the morigagec
rapl estata, and neither do nor neglect, nor parmit te ba dona, anything which may diminiah or impair thair valua, or the rents provided tos therein, of
thie interest of the leasor or of the Mortgagees therein or theraunder,

J 21. That Martgagor ahall furnish to Mortgagea within Thi rey | 30 ) days after tha close of sach f
0

Maortgagor, such financis! records as the holder of this mortgage may require including, but not limited to, an annual statement of the oparation of tha
relal estate which shall inglude annual statements itemizing the rmcome and expenses, an itemized rent roll, together with a complete financiat atatoment
of| Mortgagor's assets and habilities and its proflt and loss statemant. Such statement shall be prepared by cartified public accountant accepiable 1o
Mprigagee or at Mortgagae's discretion be supported by the affidavit of Mortgagor. Said information shali be given to Mortgages at no expensg 10
Mprigages.

22. That it tha indebtednesa evidenced by the note speciically referred to hereinabove is being advanced by Mortgagee to Mortgagnr under the
tefma and provisions and in accordence with a loan agreement or construction loan agreement {"agreament”™), the terms and provisions of ssd
agreamaent are heraby incorporated by refarence as part of this mortgage as il fully set out herein, and any default in the performance ol tho provisions
thereof, or any contract of agreemant batween Mortgagor and Morigagee, shall constitute a default hereunder entitling Mortgagee tc axarcise the
remadies provided herain, inclhiding the right to foreclose this mortgaga in accordance with the tarms hereof, that each FUTURE ADVANCE advanced by

Mortgages to Mnrt?‘agnr is baing advanced in accordance with an agreement dated Oct. 14, 1997
and is sacurad by this mortgage.
,' 23. That in the event this mortgage is gecond and subordinate to any prior martgagels) and in the avent the Mortgagor should tad 10 make any
aymente which become due an said prior mortgageis), or should default in any of the othar terms, provisions and conditions of said prwor mortgagais)
deur, then such defsult under the prior mortgagels) shall constitute an event of default under the tarms and provisions of this mortgage, and tha
Mortgagee herein may, at its option, declare the entira indebtadness(es) secured by this mortgage immediately due and payable and if paymeant 15 not
promptly made, then daclare this mortgage in default and subject to toreciosure, pravided that the Mortgagee herein may, at its option, make, on behalt
of. Mortgagor, any auch paymsnts which bacorme due on said prior mortgage(s), ar incur any such expense or gbligations on bebalf of Mortgagor, n
cgnnection with the said prior morigage(s}, in order to prevent the fereciosure of said prior mortgageis). and all such amounts 80 axpended by tha
within Mortgagee on behaif of said l&-::-rtghgnr shall bacome a debt to the Mortgagee and shall be secured by this mortgage and shall bear intarest from
the date of payment at the maximum legal rate of interest from time to time parmitted by the laws of tha State of Alsbama, and shall be atl once due

and payable, entithng the Mortgages to all of tha rights and remedies provided herain, including, at Mortgagea's option, the right to foreciose this
mcrtgage.

24. Thet provided always that if Mortgagor pays the indettednessies) secured by this mortgage, and raimbuwsses Mortgagee, it Buccessors and
agsigns, for any amount it may have axpanded pursuant to the authorization of this mortgage, including without limitation, sums apent v paymant of
taxes, mssessmants. ingurAnca or othar liana and intarest thereon, and shall do and perforrm all othar acta and things herein agreed to be dono, this
canvevance shall be null and void; ctharwiss it shall remain in full force and affect.

| 25. That any promisa made by Mortgager harsin to pay money may be enforced by a suit at law, and the secunty ol this mortgage shall not ba
wigivad thereby, and as to auch debts the Fﬁnrtgagﬂr waives all rights of axemption under the laws and Constitution of the State of Alabama and agrens
m‘ pay as permitted by law a reasonable atiorney’s tee or the collection thareod.

26. That no delay or failure of Mortgagse to exarcise any option herein given or reservad shall constituta a waivar of such option or eslop
Mbrtgageu from afterwards exercising same or any other option at any tlma, and tha payment, of contracting 1o pay. by Mortgagee o1 anythmng
Mortgagor has herein agreed tc pay shall not constitute a waiver ol defasult of Mortgagor in faiing 10 make said paymants and ahsll not astop
Mﬁrtgagaa from loreciosing this mortgage on account of such failure of Mortgagor.

I

i 27, That wheraver and whanavar in this mortgage it ahail be requirad or permitted that noticé or demand be given or sarved by any party, Buch
niptice or domand shall be given or served, and shail not be desmed to have bean given or servad unlass 1n writing and forwaerded by registered or
cgrtifiad mail, raturn recaipt requestad, addressead as follows:

E To Mortgagor: JACKIE WILLIAMS COMPANY INC

! P O BOX 598

-— .- — - -

| CHELSEA, AL 35043

(SR T TR T TF ] T Bk -

To Mortpages: Coionial Bank

]
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28. That singulsr or plural words used herain to designate the Mortgagor shall ba construed to refer to the maker of this mortgage, and all

covenants and agresments herein contained shall bind the successors and sasigns of the Mortgagor, and every option, rightsand privilege hernin

resarved or secured to Mortgagee shell inure to the benefit of its succesaors and assigna. N

2Y. That the unenforceability or invalidity of any provision or provisions of this martgage shaill not render any other provision or provisiona harain

contained unenforceable or invalig.  All rights or remedies of Mortgagee hereunder srs cumulative and not alternative, ang are in addition to those
provided by law.

:¢N WITNESS WHEREDF, the undersigned (has} (have| set (its] his} ther} (theirl handis]) and sealis}, on the day an year first abave written. :
al

-«

7

o

{SEALNR

JACKIE WILLIAMS ,(QMPANY INC -

. {SEAL] g

BY ‘W«x I (SEAL]

v

—_ - ISEAL)

LHB/wp

ST'ATE OF ALABAMA }
| )
| COUNTY )
|

il, the undarsignad, a Notary Public n and for said County, in said Stata, hereby certify that
|

wipea namals) (ig) (are} signad to tha foregoing conveyanca and who (i) {ara) known ta me, acknowladged bafcre me on this day that, being nformed
of the contants of tha convayanca, (he) (sha) (they! executed the aame voluntarily on tha day the same beara date.

l'GWﬂn under my hand and official seal this the day of .19

kL e . L PRl e e i -

Notary Public

STATE OF ALABAMA }
. } *
¢ JEFFERSON COUNTY * K

b

I the undersigned, a Notary Public in snd for said County, in said State, hereby certify that

-f JACKTE WILLIAMS .
whose namae agPRESI DEHT of J}.\.CKIE HILLI AHS COMPA.HY b INC ' . 15 31gned 1o the toragong

corfvayance and who is known to me, scknowledged before me on thia day that, being informed of the contents of the conveyance, he, as such otficer
and with full authority, axgacuted the same voluntarily Jor and as the act of said corporation.

iGivﬂn undar my hand and cHicial saal this the 14TH day of OCTOBER .19 97

I %
‘ ¢ &/
! 1.9 73 ShaLeom. '

Notary Putlic M

|

!

|
Thi;IB nstrumant prepared by: APRIL C. PRICE I . & 1957-—343"1 B
Eul;:unlﬂl 2ank
PO BOX 1887
BERMINGHAM, AL 38201 101,22!1997_3#2";]3
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