STATE OF ALABAMA, )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entarad into on this l14th day of OcCctober
JACKIE WILLIAMS COMPANY, INC.

(hprainatter referced.to as "Mortgagor”) and COLONIAL BANK
(hprainatter raferred to as "Mortgagee”).

Mitnesseth: -

. WHEREAS, Mortgagor I8 justly indebtaed 10 Mortgagea, and hareby executes this Mortgaga 1o secure the payment of S60,000.00
$ixty Thousand And 00/10C Dellars

ag evidanced by promissory note of even date herewith and payable in accordance with the terms of saxd note.

C18 97 ,hynndbutwﬁh

Inst 8 19973424

. WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee aa may be avidenced by promasory note{s) or otherwese, and it 1s 1ha
intent of the parties hereto that this mortgege shall secure any and all indebtednessies) of Mortgagor to Mortgsgee, whether now axisting or hareafter
arjsing, due or to become due, sbaclute or contingent, figuidated or unliquidated, diract or indirect, and this mongsge is to secure not only the
injebtednass evidenced by the note hareinabove specifically referrad to, but any and all other debts, obligationa or liabltitiss of Mortgagor to Mortgagoee.

ngw existing or hersafter erising, and any and all extensions or renawals of same, of any part thereo!, whather svidenced by nols, opan account.
andorsement, guaranty, pladge or otherwise.

. NOW, THEREFORE, Martgagor and sif others executing this mortgage, in consideration of the premises. and to secure the paymant ot saw
inlebtedness evidenced by nots harsinabove specifically raterred to, and any and all other indebtednessles) due cr to become dud 83 heraihabave
génarnl!y rafarred to, and the compllence with all of the covenants and stipulations herain contained, has bargained and sold, and does heraby grant,
bargain, sell, slien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real satale, togethar with
buildings and improvemants therscn thereinafter sornetimes called the "nial astate” or the "mortgaged real eatate™), lying e:nd being situated

in the County of SHELBY , State of Alabama, and moera particutarly desaribed a8 follows, to-wii.
LOT 61, ACCORDING TO THE SURVEY OF WYNDHAM CAMDEN SECTOR,

AS RECORDED IN MAP BOOK 22, PAGE %3, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.

et @ 199734240
| 40
. 1nfaE;: CERTIFIED

e -
et E———— o ——,
—
-

t Iuathm with all awards recaived through eminent damain, and paymants upon any insurance policies covaring the res! estata, and all rights, privilages,
tgnamants, and appurtanances tharsunto belonging or in anywise appertaining to said raal astate including assements snd rights-of way appurtenant

\herata and sl gas, staam, elactric and other heating, cooling and lighting apparatusg, alavators, iceboxes, plumbing. stoves, doors and other fixturns
appartaining to tha raal entate and Improvements located thereon, all of which shall be deemed roalty and conveyad by this martgage.

TO HAVE AND TO HOLD the reat agtate, and avery paft thereof, unto Mortgages, its successors and assigng foraver. And Mortgagor covenants
ith Mortgages that it is Iawfully seized of the real estate in fae simple and has a good right to sell and convey the sama as aforeaaid: that the roal

estate is frea of all ancumbrancas except as herein sat out, and Mortgagor will warrant and forever defend tha title 1o the real estats unto Mortgages,
it BUCCarsnrs and asgigns, againgt tha lawtul claima of all parsons whomaspavar,

,i THIS MORTGAGE IS MADE, howevar, subject to the following covenants, conditions, agreamants, and provisions:
!I
i

I 1. That Mortgagor ahall pay the aaid indsbtadnessies! secured hereby and interest thereon when and as i1 {theyl shall bacome dua, whother in
cpuras or under any condition, Govenant or sgreamsnt herein contained, togethar with any other indebtednessisas) which Morigagor may owe to
h?urtg&gan. it benng furthar agreead that any statament, any note or gbiigation that i3 sacured by this mortgage shall be conclusrwve evidence of auch fact.

2. la) That Mortgagor shal provide, maintain and daliver to Mortgagee policies of tire insurance |with extended covarage), and such othar insurance
a% Mortgagee may from time to time require in companias, form, typas, and amgunts, and shall assign, with endorsements satisfactory to Morlgageae,
and deliver to Martgagee with mortgeges clauses satisfactory toc Mortgagee all insurance policies of any kind or in any amount now or heraafter issued

ith raspect to the real astata. Not latar than the firat day following the expiration date of any and all such insurance policies and at any time upon
raquest of Mortgagee. Mortgagor shall furnish Mortgagee cartificates of insurance issued by insurance companies satisfactory to Mortgsgee showing

that the amount and 1ype of inswrance tequired by Morigages heraunder is in effect. All renewal policies, with premiuma paid, shall be delivered to
artgagee at laast thirty {30| days before the axpiration of the ofd policies. |f any insurance, ar any part thereol, shall expire,
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or be withdrawn or become void or unsafe by Mortgagosr’'s bieach of any condition thersof, or become void or unsafe by reason of the falure or
impairment of the capital of any company by which the insurance may then bae carried, or it for any reason whatever ths insurance shall be
unsatisfactory to Morigagee, Mortgagor shall procure and deliver to Martgagee new insurance on the premisas, satisfactory ta Mortgages |f Morigagor
falls to procure and deliver auch new insurance, Mortgages may, but shall not be cbligated to, procure same, and upon demand, Mortgagosr shall
reimburse Mortgagee all such costs expended with intereat on such advance at tha rate set forth in the note secured heraby. Mortgagor shall give
immadiata notice in writing to Mortgagee of any loss, injury or damage atfecting the mortgaged real estate caused by any casualty or occurrence. Full
powear ig hereby contferred on Martgagee to sattle and compromige claims under all policies and te demand, receive, and receipt 1o 8l monies becoming
payabla thareundor and to assigd absolutely all policies to any holder of the nota or to the grantee af the real estate in the svent of the foraciosurs of
thia mortgagee and security agreament or othar transfar of title to the reai astate in extinguishmant of the indebtednessies) secured hereby. In the avent
ol foas covared by any of tha policias of insurance harein referrad to, sasch individual ingurance company concarned i5 hereby authorized and diracted to
make payment tor such joss directly to the Mortgagee instead of to the Mortgagor and the Morigagee jointly, and the insurance procqeds, after
deducting all coata of collection, including reasonable attorneys’ fees, may be apphed by tha Mortgagea at its aption, aither as & payment on sccount of
the indebladnesa(as), sacurad hareby, whether or not then due or paysble, or toward the rastoration, reconstruction, repeir, or alteration of the roal
estate, gither to the portion thereo! by which said joss was sustained or any othar portion thereof.

' Ik} Thet tegethar with and in addition to the monthly payment of principal and interest, and on the same date on which tha principal snd interast ara
pu,lvﬂblﬂ under the terms of the note secured hersby, Mortgagor, il required by Mortgagee, shall deposit with tha Morigages. 1 & non-intargst bearing
aAckount, a sum equal to one-twaelfth {1/12} of the yearly taxes and assesgmants which may ba levied against the real estate and which may atiain
pricrity over this mortgage, and ground rents, i any, plus one-twelfth {1/12} of the yearly pramiums for insusance that will hacame due and payable o
n_mﬂw the Insuranca on the real sstate for coverage against loss by fire or such othar hazard as may raasconably ba required by the Marigagee. Tha
amount of such taxes, assassments, ground renta, and premiums whan unknown, shall be estimated by the Morigagee. !! the amount of Tunds hakd
shall exceed et any time the amount deemed necessary by the Mortgageo to provide for the payment of taxea, assessments, ground rents and
ingurance pramiums as thay fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgages may detarmine. H the amoum of
thie funds held shall not be suflicient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall dua, Martgagor shall
pay to Mortgages any amount neceasary to make up the deficiency upon notice from Mortgagee to Mortgagor requesting paymant thereal Upon
payrment in full of all sums secured by this morigage, Morigagee shall proemptly refund to Mortgagor any 'unds held.

¢! That Mortgagor shall pay and diecharge as the same become due all taxes and agsessments that may accrue, be lavied, or assessed upon tha
ra,’al astaia or any part tharaof, which may be or become a lien prigr 1o this mortgage of have priority in payment to the indebtadnossien) secyred
hereby, or upon Martgagee's intarast tharein or upon this mortgage or the indebtednessias) or avidence of indebtadnens{es) secursd harsby, without
regard to any law haretofore or hareafter enacted imposing payment of the whole or any part{s) thereof upon Mortgagee; upon the passage of any law
impesing the payment of the whole or any part therao! upon Mortgages or upon thea rendaring by en appallate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoparative, then tha indebtedness{esl secured hereby without deduction shall, at the oplion ol
Mortgagee, becoma immediately dua and payable, notwithstandlng anything contained in this mortgage or any law haretofore enacted; and Mortgagor
shall not sufier or permit any such taxes on the said roal astate 1o becomes or ramain delinquent or permit any part thereof or any intarest thasein to be
soid for any taxes or assassrments; and further shall furnish annually to Mortgages, prior to tha date when they become delingquent certificates or
receipts of the proper othices showing tull paymeant of all auch taxes and aseessments,

' 3. That the real eatate and the improvemants theraon shall be kept 1n good condition and no waste committed or parmitted theregon,

4. That ng buiidin% or other improvemant on the real estate shall structurally alterad, removed or demolished, without the Morigagee’s prior
writlen consent, nor shadl any fixture ar chattal covared by this morigage jand adaptaed to the proper use and enjoyment of she rpal astate be ramoved at
any time without like consent uniess actually replaced by an articls of equal suitability owned by Mortgagor. In the avent of any braach of this covenant
the Mortgagee may. in addition to any othar rights or ramedies, at any time thereafter, declare the whole of the indebtedness{es] socurad hareby
immeadiately duoe and payable.

9. That Mortgagor agrees that the indebtednessies) hereby spcured shall at once become due and payable and this mortgage subject to foracloaure
ns provided lor herein, at the option of holder hereof, when and if any atatement of lian is8 lited under the statutes af Alabama relating to the hans o!
maéchanics and materialman, without regard to form and contents of such statement, and without regard 10 the existence or nonaxistence of the daebt,
or'any part thereof, or of the lisn, on which auch statement is based.

! 5. That Mortgagor ahall comply with all statutes, ordinances, regulations and laws promulgatad by any governmantal entity asserting jurisdiction
over tha real estate and any and all lagal requirements shall be fully complied with by Mortgagor.

! 1. That if Mortgegar fails to insura the raal aatate as herenabove pravided, or to pay all or any part of the taxas or asaesamants lavied, accruod or

aspessed upon or againat the real estate or the indabtadnessias) secured hareby, or any interest of Mortgages in either, or fails 10 pay immadistely and
di{chnrg any and all liens, debte, and/or charges which might become lians supenor to the lien of this mortgage, Mortgagee may, at its opuon, mauro
the real estate and/or pay sald taxes, agsessmenta, dabts, liens andfor charges and any money which Mortgagee shall have 30 paid shall constilule »
duFt to Mortgagee additional to the indebtadnessies) securad hersby: shall be sacured by this mortgage; shall bear the in- teras! set oul In the note

hareinabove reterred to from date paid or incurrad; and, at the option of Mortgagee, shall be immadiately due and payable.

| 8. That Mortgagor agress that no delay or ‘aflure of Mortgages to exergise any option to declare the maturity of any indabtednessiesl securaed by
thia morigage, shalfl bo taken or degmed as a waiver of its right to axercise such option, or 10 declare such forfeiture, sither as to any past or present
dafault, and it 18 further agreed that no terme or cenditions comtained in this mortgage can be waived, altered or changed except as evidenced mn
wiiling, signad by the Mortgagor and by the holder herec!; and the procurement of insurance or the payment of taxes or other liens, debta or chargas
bsi Mnrt?zﬁae shall not be taken or construad as a waiver of ita right to dsciare the maturity of the indabtednessies) hareby secured tiy reason ol thn
taiure of Mortgagor to procure such insurance or to pay such taxas, debts, liens or charges.

| 9. That if Mortgagas shall be made a party to any suit invoiving the title to the real estate and amploys an attornsy 1o represent it tharewn, or 1l
Morigagee employs an attorney 1o aseist in settling or removing any cloud on the title to the resl estate hereby conveyed that purporta 10 be supenar to
H“IE“HH ¢! this martgage in any regpect, Mortgagor will pay to Mortgages, when the same bacomes due, such attorney’s 'oe as may be permitted by
law and as may be reasonable for such services, and if such fee 18 paid or incurred by Morigagee the same shall be secured by the lien of this mortgage
in addition to tha indabtednessles) securad hersby, and shall bear intarest {rom the date 1t is paid or incurred at the rate sat out in the note hareinabove

reberred to and shall be at ance due and payabla,
| |

| 10. That all axpenses incurrad by Mortgagee, incliuding attorney’s fee, in compramising, adjusting or defending against lien claims or ancumbrancas
Bﬁ ght to be hxed upon tha real astate hereby conveyed, wheathar such claims or encumbrances be valid or not, shell bacoma a part ot tha
ndabtednessies) harpby secured.

11. That Mnrlgﬂgm agreas to pay a rsasonable attorney’'s fee as may be parmitted by law to Mortgagee should the Marigages employ an atlornay
to collect any indabtednassias) sacured by this mortgage. ‘

' 12. That notwithstanding that the sssignment ol awarda hareinabove raferred to shall ba deemed to be sell exaecuting, Mortgagor. attar thu
allbwancao of a condamnation claim or award, and the ascertainmant of the amount due therson, and the Issuing of 8 warrant by the condemnor tor tha
payment therac!, shall execute, at Mortgages's requast, and forthwith daliver to Mortgagee, a valid assignment in recordable form, assigning all of auch
copdamnation claima, awarda ar damages to Mortgages, but not in excess of an amount sufficient to pay, aatisly and discharge the principal sum of
thim mortgage and any advances made by Mortgsgee as herein provided then remaining unpaid, with interest thereon at the raie spocliied harein, or
thq note which this mortgage sacures, 1o the date of paymeant, whether such remaining principal sum is then due or not by the terms of seid note or of
thig maorigage.

13, That it Murlraagnr ghall make dalault in the payment ot any of the indebtednaessies} hareby aacured, or in tha performance of any ol the tarmu or
conditione hareof, Mortgages may procead to coliact the rant, incoms and prolits trom the raal astata, either with or without the appointmant of a
regever; any renta, income and profita collected by Mortgagea prior 10 foreclosure of this mortgage, less the cost of collecting the same, including any
regl astate commission or attorney’'s lee Incurred, shall be creditec first to advances with interast thareon, than to interest due an the principal
indahtedness, and the remainder, if any, 10 the principal debtis) hareby secured.

4. That 1t i further agraed that if Mortgagor shail fail ta pay, or ceuse to be paid, the whole or any portion of tha principal sum, or any inatallmaent
¢l jintarest theraon, ar any other indebtedneaslas) the paymaent ol which is hereby secured, as they or sny of tham mature, either by lapae of tvma o
rwiga, In accordance with the agreements and covenants herein centained, or should dafault be made in the payment of any mechanic’'s hon,
mytorialmen’s lien, indurance pramiums, taxes or assesaments now, of which may hersatter be, levied against, or which may become a lien on, the rasl
eslate, or should defmult be mada in any of tha covenants, conditions and agreements hersin contaned, then and in that avant tha whole of saud
pripncipal sum, with intarest thereon, and all other indebtedness(es) sacured heraby, shall, at the option of tha then holder of ssid indebtadnessies) ba
anfl bacome immediately due and payabla and the holder of the indabtednass|es} hareby securad shall have tha right 10 enter upon and 1ake possass:cn
of the real estata, and after, o without, taking such possession of the sama, sall the martgaged real estate at public ocutcry, in front of the courthouse
dopr of the countly wherain the raal aatate is located, to the highest bidder for cash, nithar in parson or by auctionear, alter first giving notice ol tha
tirfrﬂ. placa, and tarms of sauch sale by publication once a week for three (3} successive weeks in some newspapar published in said county, and, upon
thié payment of the purchase monay. tha Mortgeges or any person conducting said sale for it is authorized and empowaered to axecuts 10 the purchaser
at isaid saie 3 dead to the real estate 80 purchased in the name and on hehall of Mortgagor, and the caertificate ol the holder o! the mortgage
ingedtadnesas, appointing said auctionesr to make such sole, shall be prima facie evidence of his authority in the raal astate, or the aquity of redemption
tr this mostgage may be foreclosed by suit in any court of competant jurisdiction 88 now provided by law in the case of past due mortgages, the
Maripageea, or the then holder ol the indebtednass{es) haraby secured, may bid at such sale and become tha purchasar af tha resl astate f the highest
bidder therefore. The proceeds of sny such sale shall be applied (a) to the expansgs incufred in making the sale and in alt prior afforts 10 effact
coflection of the indebiodnessi{as) secured hereby, inciuding a reasonable attorney’s fee, or reasonable attorneys’ fees, as permitted by law for such
viCes 83 may be, or have been, ‘necessary in any one or more of the foreclosure of this mortgage, of the collaction of said indebtednessies}, and of

pursuit of any atforis theretcfore directed to that end, including, but without limitation to, the defense of any proceedings instituted by the
rtgagor ot anyone liable for said indebtednessiesi or interested n tha mortgaged
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real eatate 1o preventor dalay, by sny maans, tha exercise of amd power of sale on the foraclosura of this mortgage: (bl o the payment of whataver
gum or sumssMortgages may have paid out or become liable to pay, in carrying aut tha provisions of this mortgage, togethar with interest thareon: {c)
1o the paymeant angd satlafaction of spid indebtednassies) and interest thereon specificallv refarred to hereinabove to the day of sale and sny other
indehtedrnessi{esl secured by this martgage: and {dl the balance, if any, shall be pseid over to Mortgagor, or Mortgagor's successars of assigns. In any
evant, the purchaser under any foreciosure sale, as providad herain, shall ba undser no ohligation 1o saae 10 the proper application of the purchase money.

I
15, That in the avant of tha enactment af any law by the Siate of Alabama, after the date of this morigaga, deducting from the value of tha raal
estate ‘or the purpose of taxation any lien thesreon, or imposing any lisbility upon Maortgages, in respact of the indebtadness{es) sscurad haraby, or
changing in any way the laws now in force for the taxetion of merigages, or debts securad by mortgages, or the rannar ¢ collection of any auwth
taxes, 6o as to alfect this mortgage. Mortgagor shall pay any auch ohligation imposad on Mortgagee tharaby, and in tha avant Mortgagor falls 1o pay
such obligation or is prochibited by law from making such paymant, the whole of the principal sum secured by this mortgage, togathar with tha interact
dus thereon shall, at the option of Mortgagee, without notlce to any party, bagcome immadiately due and payable.

| 6. That should Mortgagor bescome insctvent or bankrupt; or should a receiver of Martgagor's propesty be appointed; or shoukd Mortgagor
infantionally damage or attempt to remove any improvemants upon said mortgaged real estate: or should it be discovered after tha axacytion and
delivery of this inatrumaent that there ia a defect in the title 1o or a lien or encumbrance of any nature on the raal asiata pnor to the lan h-uranf:_m in
caga of an error or defect in the above described nota or this ingtrument or in the axecution ar the acknowledgmeant thereot; or if a homesiead claim be
sot up to the resl estate or any part thareot adverse to this mortgage and if the said Mortgagor shaj Jaj for thirty (30 dsys atial demand by tha
Mprtgagee, or ather holder or holders of said indebtedneas(es), to correct such defects in the title or to remove any such han or encumbrancs of

hq'mastaad claim, ar to corract any error in gaid note or thig instrument or its exacution, then, upon any such datault, (ailure or conlingency, tha
Mortgagee, or other holder or holdars of said indebtsednassies), or any part theraof, shall have the option or right, without notice or demand, to declae
al[’: o! seid indebtednassias) than remseining unpaid immediately dus and payable, and may immadiataly or at any time thareafter foreclose this mortgage
by tha powar of sale harein contained or by suit, as such Mortgagee, or other holder or holders of said indsbtadness{es|. may plect.

17. Thal no right, title of intereat in or 1o the mortgaged real estate, or any part thereof, shall ba scid, transferrad, assigned, conveyed, marigeged
or encumbarsd by 8 lien at any time priot to the payment in full of tha indebtedness{es| securad hareby without first obtatning the prior wtitten consenl
and approval of Mortgages which consent and approval shall be within Mortgagee's sole discration; that in the avent of any violation of this provision,
the antlre unpaid balance of the indebtednesales) secured hereby, together with all intereat thereon. shall bacoma due and payable immadiately at the
optinn of Mortgagee without notice to Martgagor, and shall be recoverable by Mortgagee forthwith or at any time thaeresfter without stay of axacution
or other proceas snd tailure of Mortgagor to pay all monies to Mortgagee sacured by thls mortgage shall be an act of default sntitling Mortigages to
foraclose this mortgage in accordance with the terms heraot.

18, That 11 is tha intent of the Mortgagor and Mortgagee to secure any and afl indebtednessies) of said Mortgagor to Mortgages. now existing of
haraafter arising, due or to become due, absolute or contingsnt, liquidated or unliquidated, direct or indirect, and this mortgage Is intenderd and does
sacure. not onty the indebtedness hersinabove spacifically referrad to, but also any and all other debts, obligations and lisbilities of smd Mortgagor to
said Mortgagaa, whaether now existing or hareafter arising, and any and all extensions or reanawals of same, or any pan thereof, at any time belore
actual satisfaction and cancellation of this mortgage in the Probate Office where recordad, and whether the same be evidenced by promissory note.
open account, mndorsement, guaranty agreement, pledge sgreement, or otherwise; that it is expressly asgrasd that any indabtadness at any bme
sacured heraby may be extended, rearranged or renowed and that any part of the security herein dascribed may be walved or reisased without in
anywide aftering, varying or diminishing the torce, effect or lien of this n?rtgagﬂ; and this mortgage shall continue as a tirgt llarn on all of the raal estale
and olher property and righta covered hereby and not expressly released until all sumsg with interest and charges hereby Secured are fully pad, and no
other security now existing or heresftar taken to secure the payment of said indebtednessies} or any part thereof shall in ary mannes be impaired or
afectad by the axacution of this mortgage: and no security subsequently taken by Mortgagee or other hotder or holdars of aaid indebtadnass{as] shail in
any manner impair or affect the securlty given by this mortgage: and all security jor the payment of said indebtedness{ea} or any part tharoo! shall be
taken, coraidered and held as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the sbove described renl eatate or any part thareo! subseguent to foreciosure hereunder, it or the parties so helding
pessession shall bacome and be considered as tenants st wiil of the purchaser or purchasers at such foreciosure sele; and any such tenant tading or
rafusing to surrendar possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers lor ruu_mnabla
reptal of tho real estate, snd shall be subject to eviction and ramoval, forcible of otherwise, with or without process of law, and all damages which may
b;:ustninad by any such tanant as a result thereof being beraby oxpressty waived.

| 20. That Mortgagor agrees to faithfully perform all the covenants of the lessor ar landlord undar prasent and future leases atlecling the mortgaged
ralsl estete, and neither do nor neglect, nor parmit to be done, anything which may diminish or impair thair value, or the rents provided far therain, or
tha interest of tha leasar or of the Mortgagea tharein or thereundar.

! 21. That Mortgagor shall furnish 1o Morigagea within Thirt}' { 30 } days after the ¢losa of asch fi

o{ Mortgagar, such financial racords as the holder of this mortgage may require including, but not limited to, an annual staternent of the opatation o tha

real astate which shall include annual statements itemizing the income and expensas, an itemizad rent roll, together with a completa linancisl staiamant

of Mortgagor's asgets and liabilities and 1ts profit and loss staterment, Such statement shall be prepared by certifiad public accountant acceplabla 1o
ortgages of nt Mortgagee’'s discretion ba supported by the affidavit of Mortgagor. Said information shall be given 1o Mortgagee at no expensa 1o
crigages.

! 22. That if the indebtedness evidanced by the note specitically raferred to herainabove is being advanced by Mortgages to Mortgagor under the
torms and provigions and in accordance with a loan agresment or construction loan sgreement (“agraement”|, the terms and piowsions of asud
agreement are heraby incorporated by reference as part of this mortgage as if fully set out herein, and any defsult in the performance of tha provisions
1%1'31::!‘, or any contract or agreement between Morigagor and Mortgagee, shall constitute a default hersundar entitling Mortgages to exarcise the

qmadiuﬁ provided herein, including the right to foraeclose thisa mortgage in accordance with the terms heraot; that each FUTURE ADVANCE advancad by

ortgagee to Mnrtﬂugm is being advanced in accordance with an agreement dated Oct. 14, 1997
and is secured by this mortgage,
| 23. That in the event this mortgage is second and subordinata to any prior mertgagals} and in the event the Mortgagor should fal to maka any

yments which bacome due on sald prior mortgageia}. or should defautt in any cof the other terms, provisions and conditions of said prior mortgagais)
! cur, than such detault undes the prior mortgage{s) shall constituta an event of default undar tha terms and provisions of this martgage. and the

ortgagee herain may, at s option, daclare the entira indebtedness{es) secured by this martgage immediately due and payabls snd it paymaent 13 not
piomptly made, then declare this mortgage in dafault and subject 1o foracloaure, provided that the Mortgagee herein may, at its option, make, on behalf
ol Mortgagor, any such payments which become due on said prior mortgage(s), or inCur any such expense or obligations on behalf ot Mortgagar, n
cennection with tha said prior mortgagei(s}, in order to prevent the foreclosure of said prior mortgagels), and afl such amounts so expandsd by tho
within Mortgagee on behail of aaid Mortgagor shall hbecome a debt to the Mortgagee and shall be securad by this mortgage and shall bear imterest from
the date o! payment at the maximum legal rate of intarast from time to hime parmitiaed by the laws of the State of Alabama, and shail be at once due
ahd payable, entitling the Martgages to all of the rights and remedies provided berein, including, at Mortgagee's optien, tha right to foracloss this
martgage,

i

i 24. That provided always that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgagee, its succassors and
agsigns, for any amount it may have expandsd pursuant to the autharization of this mortgage, including without imitstion, sums spent in payment of
t{ms, agseasmants, insurance or other llens and interest thareon, and shall do and perform all othar scts and things harain agraad 10 ba done, tha
convayanca shall be nult and void; otherwise it shall ramain in fult force and effect.

25. That any promise made by Mortgagor herain to pay money may be enforced by a suit at faw, and the secunty of this morigage shall not he
waived tharghy, and as to such debts tha Mortgagor waives all rlghts of examption under tha laws and Consutution of the State ol Alabama and agroas
to pay as permitted by law a reasonable attorney's fae for the collaction thareof.

256, That no delmy or failure of Mortgages to exercisg any option herein given or reserved shall constitute 8 waiver of such opton or sstop
ortgagee frorm afterwards exaerciaing same or any other option at any time, and the payment, or contracting to pay. by Morigagee of anything
ortgagor has harein agraed to pay shall not constitute a waivar o! default of Mortgagor in lailing to make said payments and shall not astop
ortgagee from faresclosing this mortgage on account of such laillure of Mortgagor.

I 27. That wharever and whenaver in this mortgage it shall be raquired gr permitted that notice or demand be given or served by any party. auch

nttuca or dermand shall be given or served, and shall not be deemad tc have bean given or served unless in writing and forwarded by reqisteted or
cortifiod mail, return receipt requested, addressed as followas:

.

)
|
.

Te Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, Al 35043

To Mortgages: Colonial Bank
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28. That singular or plural words used harein to designate the Morigagor shall be conatrusd to refer to the maker of thia morigage, and all
covensnts and agrasmants hersin contained shail bind the successors and assigne of the Mortgagor, and svary oplion, righ? and pijvilege herein
raperved or secured to Maortgages shall inure to the banafit of its successora and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision of provisions heren
contained unenforceable or invalid. Al rights or remedias of Mortgegees hereundsr nre cumulative snd not afternative, and are in addition to those
pnruuir.'lld by law.

IN WITNESS WHEREQF, the undersigned (has} (have) aet {its} (hix} {her} {their) handl:ll and saal(s), on the day snd yaar fleat above written.

(SEAL)
JACKIE WILLIAMS COMPANY INC
- Pt . (SEAL}
(SEAL)
; (SEALI
LH¢pr
. ) I'
r H .
4
| |

STATE OF ALABAMA ;
I COUNTY ]
{, the undarsigned, 8 Notary Public in and for said County, in said State, hereby cartily that

whose namais) {ia} (are) signed to the foregoing conveyance and who {is) (are) known 1 me, acknowledged before me on thia day that, being informad
of the contenta of tha conveyance, (ha) (she) (they} executed the same volumarily on the day the same bears dats.

Given under my hand and officlal seal this the day of .18

Notary Public

STHATE OF ALABAMA )

i l JEFFERSON COUNTY ) )
QI ths undersigned, a Notary Public in and for said County, in said State, hereby cartify that
JACKIE WILLIAMS .
wﬂosa name as PRESIDENT of JACKIE WILLIAMS COMPANY, INC. , in signad to the foregoing
conveyance and who is kKnown 10 me, acknowiedged before me on this day that, baing Informad of the contents of the conveyance, ha, as such officar
unf:l with full authority, executed tha same voluntarity for and aa the act of said corporestion.

|
Givar: under my hand and official seal this the 1 4TH day pf Z)‘JBE? ; . . 19 g7
i%w Public

Y COMASSION DXPRZS CTTCEER 1, 1908

THis inatrumaent prepared by: APRIL C. PRICE - IQSI-M"'n

Calonial Bank

O BOX 1887 — 24840
IRMINGHAM, AL 35201 1o/28/1997 TIFIED
0958 AN CERS
| GELDY CRATY JCE &
o0 W8
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