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011:4245820

Inst & 14L7-34206

Thig Mortgage {"Security Instrument™) Is givenon  October 16, 1997 . The grantor is
PH SICOLA and RENEE WHITE SICOLA, HUSBAND AND WIFE

whoseaddressis 1588 CHANDALAR COURT, PELHAN,AL 35124

("Borrower”), Thig Security Instrument I8 given to

First Lenders Mortgage Corporation

which Is organized and existing underthelaws of Alabama , and whose address ks
909 Highland Avanue, Albertville, AL 35950

("Lender”), Borrower owes Lender the principal sumof Fifty Seven Thousand Seven Hundred
Hinety S5tx Dollare and no/100 }

Dollars (U.S.$ 57.798.00 ). This debt is evidenced by Bormrower's note dated the-same date as this
Sacurity Instrument ("Note"), which provides for mohthly payments, wih the full debt,  not paid eartier, due and
payableon November 1, 2027. ThIaSecurltylnuln.lmntsauumtnLamlar (a) the repa of the dabt
evidenced by the Note, with Interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under Paragraph 6 to protect the security of this Security Instrument; and {c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposs,
Borrower does hereby morigage, grant, and convey to Lander and Lender’s successors and assigns, with powaer of sale,
the following described property located In SHELBY County, Alabama:

e e —— T T — —

Unit "B", Building 11 of Chandalar South Townhouses, as recorded in Map
Book 7, Page 166, in the Probate Office of Shelby County, Alabama.
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| which has the addrees of 1955 CHANDALAR EDURT PELHAM
| | [Street] [City]
Alabama 35124 ("Proparty Address”);
| [Zp Code]

TO HAVE AND TO HOLD this proparty unto Lender and Lender's successors and assigns, forever, together with ail
the Im now or hereafter nractod on the pr . and all sasaments, appurtenances and fixtures now or
heraafter & part of the property. ANl replacements and addit s shall also be covered by thig Security Instrumaent. Al of
the foregoing ls referred to In this Securlty Instrument as the "Property.”

| BOQRROWER COVENANTS that Borrower is lawfull; solzed of the estate hereby cume?tod and has the right to
" mortgage, grant and convey the Property and that the Property Is unencumbered, exce sncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by |urisdiction to constitute a uniform security instrument covering real property.

BORROWER AND LENDER covenant and agree as [oliows:

| UNIFORM COVENANTS.

| 1. Paymant of Principal, inlerest and Late ChargeBorrower shall when due the principal of, and intrest on,
J| the dabt widanced by thepﬁota and late charges due undar the Note. Pay pa
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. maximum amount that may be required for Borrower's 8scrow account under t
. of 1974, 12U.8.G, Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as thay may be amended from
' tima to time (CRESPA"), except that the cushion oOr reserve permitted by RESPA for unantieipated disbursements of

LOANNO. 30131606 E

2. Hnmhltunym-nu of Taxes, Insurance and Other Charges. Borrower shah inciude in each monthly 'i
together with principal and interast As set forth In the Note and any late charges, a sum for (a) taxes and |

! ammslwhdartubelwhdetherparty,{b)msahddpa or ground rents on the Property, and
. {c) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay & n'lortgugo
" insurance premium to the Secreta Housing and Urban Development ("Secretary”), of ln any year in such

of
premium would have been raquirez ¥ Lender stiil held the Security instrument, sach monthly payment shall also include

' aither: () a sum for the annual mongage Insurance premium to be paid by Lender to the Secretary, or (i) a monthly -;
" charge instead of a8 mortgage insurance premium K this Security Instrumant is held by the Secretary, In a reasonable

amount to be determi by the Secretary. Except for the monthly charge by the Secretary, these hems are called
*Escrow ltems” and the sums paid to Lender are called "Escrow Funds.* :
Lender may, at any time, collect and hold amounts for Escrow Items in an qgglragata amount not 1o axceed the ‘;
ha Real Estate Settloment Procedures Act |

disbursaments bafora the Borrower's payments are avallable in the account may not be based on amounts due for the
' mortgage ingurance premium.

—_—— e——— — e = = =

If the amounts haid by Lander for Escrow Items exceed the amounts permitted 10 be held by RESPA, Lender shal
mmunttnsonowaﬂnrthomfundluraquked by RESPA. if the amount of funds held byLendorutmlinm s
not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and roquire Borrower to e up the
deficiency as permitted by RESPA.

The Escrow Funds are pladged as additional security tor all sums secured by this Security Instrument. if Borrower
tenders to Lender the full payment of all such sums, Barrower's accourt shall be credited with the balance remaining for
ali Installment tems (a}, (b), and (¢} and W insurance premium instaiment that Lander has not become
obligated to pay to the Secretary, and or prompdy refund any axcess funds to Borrower. Immediately prior 10
a foreclosure sale of the P oris Isition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for kems (a), {b), and {c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows.

FIRST, to the mortgage insurance tobepaldbyLmdartnthesocretarynrtnthenwnﬂiycrwqobythe

Secrotary Instead of the monthly mortgage insurance emium;

EEQQHB. to any taxes, special assessments, ieasahold payments or ground rents, and fire, flood and other hazard

Insurance lums, as required; , }

THIRD, to interest dus under the Note; !

E_Q_uﬁltl.toamrﬂuﬁmdthapﬁncipal of the' Note; and

FIFTH, to late charges due under the Note.

4. Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the P , whether
now In existence oF wbaaquonﬂz'm sroctad, against any hazards, casuaities, and cont ies, iIncluding fire, for which
Lender requires insurance. This shail be malntained in the amounts and for the periods that Laender reqquires.
Borrower shall also insure all improvements on the Property, whether now In axistence o subsequently erected,
against loss by floods to the extent required by the Secretary. All Insurance shall be carried with companles approved
by Lender. The Insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in
tavor of, and In a form accepiabie to, Lander.

In the event of loss, Borrower shall give Lender Immediats notice by mall. Lendar may make proof of 1083 i not
made promptly by Borrower. Each insurance company concernsd Is heraby authorized and directed to make payment
tor such loss directty to Lender, instead of to Borrower and to Lender Jointly. All or any part of the Insurance proceeds
may be applled by Lender, at k8 option, either (a) to the reduction of t indebtedness under the Note and this Security
Instrument, first to any delinquent amounis applied in the order in Paragraph 3, and then to prepa of principal, or
(b) to the restoratlon or repair of the damaged property. Any appilcation the proceeds to the pal shall not
extend or postpone the due date of the monthly payments which are referred to In Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding Indebtecness under
the Note and this Securlty Instrument shall be paid to the antlty legally entitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of thle 10 the Property that extinguishes the
Indebtedness, afl right, title and interest of Borrower in and to Insurance policles in force shall pass to the purchaser.

8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leassholds. Borrower shall occupy, establish, and use the P as Borrower's principal residence within sixty days
after the axecution of this Security Instrument (or within sixty days of a later sale of transfer of the Property} and shal
continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unjess the Lender determines that requirement witi cause undue hardship for Borrower, or unless extersating
circumstances exist which are beyond Borrowers control . Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonabie wear and tear expected. Lender may inspect the Property If the Property Is vacant
or abandoned or the loan is In default. Lender may take reasonabie action to protect and preserve such vacant of
abandonad Property. Borrower shall also be in default if Borrower, during the loan application process, gave materialty
false or Inaccurate information or statements 10 Lender{or falled to provide Lander with any material information)in
connection with the loan evidence by the nots, Including, but not limhed 10, representations conceming Borrower's
occupancy of the Pr as a ﬁrlncipal residence. f this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. Borrower acquires fee title to the Property, the leasshoid and fee tile shall not be
merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lander's Rights In the Proparty. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thase obligations
on time directly to the entity which ls owed the payment. If faure to pay would adversely affect Lender's Interest in the
Property, upon Lender's request Borrower shalt promptly fumish to Lender recelpts evidencing these payments.

if Borrower falis to make theae payments or the payments required by Paragraph 2, or falls to pertorm any other
covenants and agreements contained In this Security Instrument, or there |s a legal proceeding that may significantly
affect Londer's rights in the Pr (such as a proceeding in bankrupicy, for condemnation or to enforce laws of
re?_;ﬂatlons}, then Lander may do and pay whataver is necessary 10 protect the value of the Property and Lender's
rights in the Property, including Ip-:rysnenl of taxes, hazard insurance and other items mentionad In Paragraph 2.

Any amounts disbursed by ar under this Paragraph shall become an additional delx of Bormrower and be
secured by this Securlty Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immeodiately due and payable.

Borrower shall promptly discharge a llen which has priority over this Securlty Instrument unless Borrower:(A)
agrees In writing to the payment of the uﬂnYmihn secured by the lien in 8 manner acceptable to Lender;(B) contests in
good falth the len Dy, of defends against enforcement of the llen in, Wmn which in the Lenders opinion
operate to prevent the enforcemant of the lien; or(C) secures from the ot of the lien an agreement satistactory to
{ ander subordinating the fian to this Security instrument. If Lander detormines that any part of the property Is subject to
a lien which may attaln priority over this Security instrument, Lender may give Borrower a notice ilentifylng the lien.
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Bnrrcmarshallnﬂaiytlwllannrmkuohnnrmdﬁm&dmmwmmwmy!dMMolm.
7. Condemnation. The proceeds of any award or claim for damages diract or consequential, in connection with any

. cundamnatlonorathornkmdanypandﬂwProperry.nrfor nce in of condemnation, are
! aaslgnedandmallbapaldtuundartoﬂwmﬂntnftheﬂllanmuntgthnl ness that romains unpald the
. Note and this Security Instrument. Lender shall apply such proceads to tha reduction of the Indebtedness under the Note
'~ and this Securfty Instrument, first 10 any delinquent amounts applied in the order provided In Paragraph 3, and then to
; prapaymemﬂfpnnclpal.knyappibatlondtheproowdumthepﬂndpalahaﬂnotmmnrpwtpmoﬂwm
; uataoithemnﬁypaymwhbhnmrﬁormdmhPamgmmz,nrchangotlwamauntoiﬂ.iohpuymaru. Any
| axcess proceads over an amoum required to pa ak outstanding Indebtedness under the Note and this Securlty L
. Instrument shall be paid to the entity y entitied thereto. -
8. Fees. Lender may collect fees and charges authorized by the Sacretary.
9. Grounds for Acceleration of Debt. v el
(a) Defauk. Lender may, except as imited by regulations lssued by the Socretary, in the case of payment defaults,
require immediate pa in fll of all sums sacured by this Securlty Instrument if:
(I} Borrower defauits mmtnmthwmmmymmmmulmdbythisSocurltylmtrumentprior
to or on the dua date of the néxt monthly payment, or

I)dedmlﬂbyhllng‘forapmodﬂminydamtnpeﬁumwmhuuummmmm

1
!
1
;
]
L

Instrument.
g:) Sale Without Credit Approval. Lender shall, ¥ permitted by applicable law {including Section 341(d) of the
arn-St. Germaln Depository Institutions Act of 1962, 12 U.S.C 1701j-3(d)) and with the prior of the

Secreta .mqulmknnmdmpaynmhhﬂniﬁlmmadbv this Security Instrument ¥
I)AIInrpandtl'iePropony.orabanﬂchlhtmmatrustmmnrpanufﬂ\erpany.hwldnr

Wmmtmmwm descent), and
) roperty is not ococupled by the pu or grantes as his or her principal residenca, or the

purchaser of doummwﬂanpany,Mhlaorharwuhasnntbom;ppqwodh
accordance H\cnqlﬂrammqmi%
(c)Hnw-M.Hdmummmathpormh artqraqulreknmadlatnpammhhnl,mundar

(d) no?ulatlonioﬂ-lun Sacretary. Inmnynirmkmm reguiations issued by the Secretary will limit Lender's
ﬂghts.nﬂwmofpaynmuwms.tumqulu late payment In fuli and foreciose ¥ not paid. This Security
Instrument does not authorize acceleration or fareciosure I not permitted by ations of the :

(e )Mortgage Not Insured. Borrower aq'm thet if this Securlty Instrument and the Noté are not determined to be
eligible for insurance under the Natlonal ouslng Act within B0 DAYS from the date heredd,
Landarnuy.athopﬂon.mqthhvnodhtapuymmlnhﬂuiﬂl:ummumdbym&curlylmmm.h
Manmwomawm-mdmwdmwmmm BO DAYS from the
dataharaui.dodhlngtolnlmﬂilsacurnylndnmﬂurdtMNota.Mbadunmdmnduﬂveprodd:uch
inaliglbﬂhy.nmwkhﬂlndhgﬂnbraolm,thhoptbnmynabeum Lender when the unavalabiity of
Insurance is solely due to Lender's fallure to remit a mon insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstat or has required immediate payment in full because

of Borrower's faiure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are insthuted. To reinstate the Securlty Instrument, Borrower shall tender In a lump sum all
amounts required 10 Borrower’s account cutrent including, to the extent they are obligations of Borrower under
this Security Instrumemn, costa and reasonable and customary attorneys’ fees and expenses y
assoclated with the foreclosure proceeding. Upon reinstatemnent by Borrower, this Security Instrument and the
cbligations that it aecures shall remain in affect as If Lender had not required kmmediate payment in full. Howaver,
Lender s not requirad to permi reinstatement K. (i} Lender has accepted reinstatement after the commencemant of
foreclosure proceedings within two years immeciataly preceding the commencement of a current foreciosure
proceeding, (i) reinstatement will ude foreciosure on difierent grounds in the future, or (lil) reinstatement wil
adversoly affect the priority of the lien created by this Security Instrument.

11. Borrower Not Relsased; Forbearance by Lender Not a Waiver. Extenslon of tha time of payment or
mod ification of amostization of the sums secured Ly this Security Instrument granted by Lender 1o any SUCCessof In
intarest of Borrower shall not operate to releasa the ilabiiky of the original Borrower or or's successor In interest.
Lender shall not ba required to commencs proceadings against any successor in inerest of refuse to extend time for
pa or otherwise modify amorttzation of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower of Borrower's succaessors In Interest. Any forbearance by Lender in axesclsing any right
or remedy shall not be a waiver of or preclude the axercise of any right or remaedy.

12. Successors and ns Bound: Joint and Several Liabillty; Co-Signers. The covenants arxi agreements of
this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph $(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does hot axecite the Note: (a) Is co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument, (b} Is
not personally obligated tum-mo sums sacured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower may agree to extend, modHy, torbear o make any accommodations with regard to the terma of this Security

Instrument or the Note without that Borrower's consent.
13. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be given by dalivering k or by

malling It by first class mall unless applicable law requires use of another method. Tha notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Laender shall be given
by first class mal to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice

provided In w

14. Go - Soverability. This Securlty instrumen shall be govermned by Federal law and the law of the
jurisdiction in which the Prﬂ:nrty is located. In the event that any provision or clause of this Security Instrument of the
Note conflicts with icable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given without the conflicting provision. To this end the provisions of this Security instrument and the

Note are daclared to be severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty instrumen.

16. Hazardous $ nees.  Borrower shall not cause or permit the presence, use, disposal, storaga, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything
affecting the property that is In violation of any Environmertal law. The preceding two sentences shall not apply to the
presence, usa, or storage on the Propeity of small quantities of Hazardous Substances that are ganeralty recognized 10 be
appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any

Emrernmantal or reguiatory agency or by private party involving the Property and any Hazardous Substance of

nvironmental Law of which Borrower has actual knowledge. it Borrower learns, or Is notified by any govemmental or
regulatory authority, that any ramoval or ather remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remadial actions In accordance with Environmental Law.
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As used in this paragraph 16, "Hazardous Substances" are those substances defined as toodc or hazardous
aubstances by Enviconmental law and the following substances: gasoline, kerosens, other fiammable or toxic petroleum
. products, toxic pesticides and herbicides, volatie solvents, ma contalning asbestos or formaldehyde, and
. radicactive matetials. As used in paragraph 18, "Emvironmental law” means federal laws arxi laws of the juriadiction where
" the Property is localed that relate to health, safety or environmental

. protection.
" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroo as follows:
| 17.Assignment of Rents, Borrower unconditionally assigns and transiers 10 Lender all the rents and revenues of the

" Property. Borrower authorizes Lender or Lender's agents io collect the rents and revenues and hereby directs each tenant

. of the Property to pay the rents to Lender of Lender's agents. However, prior 1o Lender's notice 1o Borrowver of Borrower's
breach of any covenant or agreement In the Security Instrument, Borrower shall collect and receive all rents and revenues

- of the Property as trustee for the benefit of Lender and Borrower. This assignment of rerds constitutes an-absolute

. assignment and not an assignment for addltional security only.

; il Lender gives notice of breach to Borrower.(A) all rents received by Borrower shall be hekd by Borrower as trustes for
" bentiit of Lender only, 10 be applied to the sums sactred by the Securlty Ingtrument; (B Lender shall be entitled 1o coflect

| and recleve all of the rents of the Property; and (C) each tenant of the Property shall pay all rents due and unpald to Lander

. or Lender's agent on Lender’s written demand 10 tha tenant.
Borrowar has not executed any prior assignment of the rents and has not and will not perform any act that would

. prevent Lender lrom exarclsing lts rights under this paragraph 17.

Lender shall not be required to enter upon, take contral of or maintaln the Property before or after glving notice of
breach 1o Borrower. However, Lander or a judiclally appolnted raecelver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or Invalidate any other right or remedy of Lender. This assignment of

rents of the Property shall terminate when tha debt secured b?' the Security Instrument |s paid in full.
18. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may

foreciose this Security Ingtrumant by judicial procedure. Lender shall be entitied to collect all expenses incurred In
pursulng the remaedies providad in this Paragraph 18, including, but not limited to, reascnable atlorneys' fees and costs
of title evidance.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower In the manner provided in
Paragraph 13. Lender shal! pubiish the natice of sale once a waek for three congecutive weeks In a newspaper
pubtlished In | SHELBY County, Alabama, and thereupon shall sall the Property 1o the
highest bidder at pubiic auction at the front door of the County Courthousa of this County. Lender shall deliver 10 the

purchaser Lender’s deed conveying the Property. Lender ¢r its designee may erchaaa the Property at any sala.
Borrower cavenanis and agrees that the proceeds of the gale shall be applled in the following order: (a) to ail expenses
of the sale, Including, but not limited to, reasonableatiomeys’ fees; (b) to all sums secured by this Security Instrument;

and {(c) any excess to the n or persons legally:entitled to 1t.
ﬁ ?ha EaMar'a Intarasl In this g'acurity Instar.ﬂﬂmznt is held by the Secretary and the Secretary requires immediate
payment In full under paragraph 8, the Secretary may Invoke the nonjudicia) power of sale provided in the Single Famlty
Mortgage Foreclosure Act of 1594 ("Act”) (12 U.S.C 3751 et seq.) by requesting a foreclosure commissiones designated
under the Act to commence foraclosure and Lo sell the Property as provided in the Act. Nothing In the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall discharge this Securlkty

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
20. Waivers. Borrower walves all rights of homastead exemption In the Property and relinquishes all rights of
curtesy and dower In the Property.

Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recordad together with this
Security Instrument, the cavenants of each such rider shall be Incorporated into and shall amend and supplemant the
covenants and agreements of this Securlty Instrument as I the rider(s) wera a part of this Security Instrument. [Check

applicable box({es)].
_}dCondnmlnIum Rider Graduated Payment Rider E Growing Equity Rider
|: Pianned Unit Development Rider X/ Other {Specify] ADJUSTABLE RATE RIDER

aY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrumant and in any rider(s) executed by Borrower and recorded with i _

Witnesses:
- ' ANTHONY SEPH SICOLA el
. i it hegslo)

S HQE%%PW%H LA ol
£l
— {Saalj

STATE OF ALABAMA, SHELBY County ss:
Onthis 16TH dayof October, 1997 I, G. Wray Morse a Notary Public

in and for sald county and in said state, hereby certifythat  ANTHONY JOSEPH SICOLA and RENEE WHITE SICOLA,
HUSBAND AND WIFE

whosehame(s) are sianed 1o the foregaing conveyance, and who are known to me, acknowladged
before me that, being Informed of the contents of the conveyance, they gxecuted the same voluntarlly and as
their act on the day the same bears date.

Glven under my hand and official seal of office this the 16TH day of October, 1597.

My Commission expires: 9/10/00 357

Notary Public

This instrument was prepared by

DICKERSON & -MORSE, P.C.
FHA ALABAMA MORTGAGE FORM 6/96
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FHA MULTISTATE ADJUSTABLE RATE RIDER

r * o+ -

: THIS ADJUSTABLE RATE RIDER is made this 16th day of October, 1997 and Is incorporated into
" and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Security Deed ("Security Ingtrument”™) of
' the same date given by the undersigned (*Borrower"} to secure Botrower's Note ("Note™) 10

'First Lenders Mortgage Corporatien

. (the "Lendar") of the same date and covering the property described In the Security Instrument and tocated at:

1986 CHANDALAR COURT,PELHAM, AL aslz4
(Property Addioas)

|

| THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

' THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

) ,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
| Borrower and Lender further covenant and agree as follows:

I

i

! INTEREST RATE AND MONTHLY PAYMENT CHANGES
| (A) Change Date

I

The interest rate may change on the first day o January 1, 1999 and that day of each succeeding
year. "Change Date" means each date on which the intarest rate could change.
(B} The Index

Baginning with the first Change Date, the Intorest rate will be based on an Index. *Index” means the weekly average
iold on United States Treasury Sacurlties adjusted to 8 constant maturlty of one year, as made available by the Federal
; Zlaserva Board. "Current Index* means the most recent Index figure avallable 30 days before the Change Date. if the
' Index {as defined above) is no longer avallable, Lender will use as a new Index any index prescribed by the Secretary.
. As used In this Ridar, "Secratary” means the Secretary of Housing and Urban Developmant or hig or her designee.

" Lender will give Borrower notice of the new index.

(C) Caiculation of Interest Rate Changes

Bafore each Change Date, Lender will calculate a new Interest rate by adding a margin of Two and Three / Quarters
percentage points { 2.7500 %) to the current Index and rounding the sum 1o the nearest one-elghth

of one parcentage point (0.125%}. Subject to tha limits stated In Parqgraph (D) of this Rider, this rounded amount will be

the new Interest rate until the next Change Date. r
{D) Limits on Interest Rate Changes |

i The Interest rate will never increase or decrease by more than one parcentage point (1.0%) on any singla Change
Date. The interest rate wlll never be more than flve percentage points (5.0%) higher or lower than the nitial Interest rate.

(E) Calculation of Payment Change

If the interest rate changaes on a Change Date, Lender will calculate the amount of monthly payment of principal

i and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date at the now

| Interest rate through substantially equal payments. In making such calculation, Lender will use the unpald principal

| balance which would be owed on the Change Date if there had been no default In paymant on the Note, reduced by the
. amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

principal and Intarest.

(Fy Notice of Changes

Lendar will give notice to Borrower of any change in the Intesest rate and monthly payment amount. The nolice
must be given at laast 25 days before the new monthly payment amount is due, and must set forth (i) the date ol the
notice, |ﬂ the Change Date, (i) the old Interest rate, (Iv) the new Intarest rate, (v) the new monthly payment amount,
(vl) the Current Index with the date it was published, (vii} the method of calculating the change in menthly payment
amount, and {viil) any other Information which may be required by law from time to time.

o I L PR} - -
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(G) Effective Date ¢f Changes
A new interast rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become affective on the

5 Change Date. Borrower shall make a payment in the new monthly amount baginning on the first paymont dats which
E mn?mlmzﬁdawaﬂarwﬂnrm NmBmﬂnncﬂloedclmmmqtﬂ Paragraph (F) of this Rider.

Borrower shail have no obl to puy any increaae In the monthly payment amount calculatad in ncnordamo with

| angruph(E;ulmiaHidar date occurring IauthanZEda after Lendor has given the required notice.
. If the monthly adhamordancawltthmgmph )ofthlsnidardacraamd but Lander talled
. to give timely not olﬂwdaamwaorwnnﬁanynmuyﬁa amounts exceading the payment

f umnuntwhk:hﬂuﬂdhmmbmatnhdhuﬂnﬁynotloa then Borrowér has the option to either (i} demand the retum

J— e —— e —

—— m— =, m— = —

——— —

luBorrwornflnY wllhintmﬂufeonuttlwﬂotamtn(amtaaquaftnﬂmlrﬂamstmtaﬁichﬂuid

have been stated natlmelynutlm)nr request that any excess payment, with intarest thereon at the Note rate, be
applied as payment of principal. s obligation 10 return any excess payrnent with interest on demand Is not
assignable even K the Note hothamlaenwoned bafore the demand for retum is made.

BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contalned In pages 1 and 2 of this
Adjustable Rate Rider. \

oS ES SICOLA

/ .

,;‘.r L‘L_. 'J A . 2

'NTHON
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| CONDOMINIUM RIDER

TINS CONDOMINIUM RIDER is made s 16Eh day of  October . 1997
and s Incorporated into and shall be deemed to amend and supplement the Mortgsge. Deed of Trust of steutily

Deed (the *Security Instrument®) of e same dale glven by the nndersigned (the “Borrower™) tu sevulc Borrawer's
Notz o First Lenders Mortgage Corportaion

(e “Lander”)
and covering the Property described in the Secutlty Insurument and locaied at:

1986 Chandalar Court
Pelham, AL 35124

. (Fropeity Address
The Property inchides a unit in, togethér Wity an undivided interest (51 the

project knoit as:
CHAND [Rame Sn? mmn% 5

(he "Condominum Projeci”}. If the owners assoclation o other ewlty which
the "Chwners Associatlon®) holds tide to property for the beneflt or vse of it
Property also Includes Borrower's imereat b the Ownens Associaton nod he

Bortower's luterest.
CONDUMINIUM COVENANTS. Iu additen to the covenanis and agrecments made in the SRecurity

sastirument, Bosruwer and Leinder fusther covenand and agree a5 follows:

A. Condominius Obligations, Borrower shall petform sl of Botrower's obligations undgr the
Condominium Project’s Constitucnt Docuents. The “@um.timtﬂ Documenta™ age the: (i) Declaration or any olher
documen! which crestes the Condominiurn Project. () by-laws; {lil) code of regu'ations; and {iv) mhtq'equlﬂknt
documents. Burrower sball prompily pay, wheit due, aJ] dues and a33csienis icposed pursuant W die ("onsituent

Documeins.
B, Haznrd Inpurance.  $o long s the Qwners Association malntiips, with a generally accepied inkurance

carcice, a "waster” or "blanket® puolicy on e Condorynium Project wilch is satiafactory to Lander and which
provides inaurance coverage in tha amountt, for the periods, and sgainat the hazards Leser requires, including fire

and hazards included witiin the term *extonded coverage,” then:
(1) Lender waives the provision Jn Unlferm Covenant 2 fof e monithly payment 1o Lender of e

yearly premium instaliments for harard insurance o the Property; and
(i} Borrower's obligation undsr Unifonn Covenant § to nuintain barard inturince coverage on the
Property is deemed satiafled (o the extent that the required coverage I provided by the Owners Ascociation policy.

Borcower shiall give Lender prompt notice of any lapze in required hazard insurance coverage.
Io the event of n distribution of hazard irsurance proceeds in Lieu of restoratlon or repajt follawing a lasy ko the

Property, whethdr 1o the unit or to common ejemems, any proceeds paysbie 10 Borrowst are hetchy acugned amd
vhall be paid 0 Lender for application to the tumd secured by the Securily lnstrvent, with any excess paid
Borrower, '

C, Public Liabilily Insurance,  Borrower shall teke such sctions As may be reasonahie 0 nsurz that e
Owinia Associgion mainlains a public lisbility tsurance policy acceptsble In {orm, amwnird. andl extent of
coverage to Lender.

D. Condemmnation, The proceeds of any award or clalin for duna
Rorrowe! 1o comnection with sy cendenuation or olier takng of all or any pAil

of the same dale

conwnon elements of, a comdon i

scts for the Condominlum Project
s members of sharebolders, (he

vsen, proceeds and henefis of

gry, Mrect of consequeniial, payahle W
of the Property, whether of the

MULTISFATE CONDOMINIUAL RIDER - Single Pamily - Foooit ManFreddie Mae UNBURM INSI RLUMENT

hptsil Form 3149 ¥
m-ﬂ (PR VMP MORTCARR BORNA - (1131900503 - iFad2i- 71 bariahy _ ]
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' [ condempution, are hereby assigoesd and [
[ the codmon elcmevs, of {Of any conveyance in liew © o e =
::::f:unl.end;. Such procreds shall pe applied by Lender to e tum: secured by the Secorly sk

tovided in Uniform Covenant 10,
f E. Lender's Prior Content, Botcower stall 1o, excepl afler |
: onsrit o
hdivide the Properly or ¢ —_— " or

writien copaent, efther paritvod oF 5 . Proteet,
@) (he shandonment O tcemination of the Condominhum Yro; sy o I e Cak ©  a iaking

cecnination requited by law 13 the case of substantial destruciion by fire ot other CRE
t domain, |

> mndlnm::l:n:;tmmn ql (o any provisom of the Comsttuent Documerts If the provision is for U expiess
ption of solf-amagement of the Owners

peneflt of Lender;
jability insutmxe Cuverage

notice to Lender and with Lendet's ptiwr

(i) termination of professional anagement xnd 50D

lon: or |
Asocta l?\'j afyy Action which would have the cffect of cendering the public |

inained by (e Owers Assoclation unaccepuable 10 Lender.
i F. Rﬂn:ﬂu.lr Botcower docs nol pay conffominium ducs 4] apseaements \When
thera, ANy AICARS dlsburscd by Lendsr unoer shis paragraph I shall become additional

or and Lender agree o other termé of paymem,
by e e Mm::im"}:;mfzu Note rate and thafl be payahie. whi intcresi, upon motlce fiom Lendet

{ntercst [rom the date
10 Borrower requesting paymeal,

due, dwn Lewnder ey pay
detn of Bonuwdl gecured
these apsounts shall bear

BY SIONING BELOW, Bortowei accepts and agrees 10 the terma and provisioms contained in this Condonsnium

Rider. |
- 1 _ {Seak
AN‘-EHON}' . CQM . -:Bﬂl'm'rr
MLJE_M&-: . {Seah)
f Méﬂiﬁ:' SICOLA ‘Bortowet
__(Seal)
—— . !
(Seal)
) ) Brrvawil
inet *® 997,3;a05
0N
06
iﬁi gﬁﬂ; cﬂt‘I‘IFIEﬂ
I'.'Wl w ﬂ‘ ﬂﬂ E .
!ﬂ-““ o !
H:nﬂ Foro Ml B9

by s o e
I
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