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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on .......QCtohex . 21,1997, ............... . The grantor is
C:W, Collum, JX... 4.8 s BPeTRON

.........................................................................................

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

("Borrower”). This Security [nstrument is given to .. FARTS. NATTONAL BANK. OF SHELBY. OQOUNTY.......0 .
which is organized and existing under the laws of ... tN8_UNited. States of ATErica. . and whose address is
B Ou B0 977.0 CAMBIANAL. AL 3B05H. ..o T

("Lender"). Borrower owes Lender the principal sum of . TWENTY. NINE THOUSAND, SIX. HUNDRED . apd. NO/)00

HEAXTATIANRIDIRATRIARREIARRRDIRR R *A* Dollars (U.S. $.49.600,.00 . ........). This debt is evidenced

by Borrower's note dated the same date as this Security Ins nt ("Note™), which provides for monthly payments, with
the full debt, if not paid earlier, due and payable on ... OFL@Der 21, 2004 . ... . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and comvey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in SR@UY .. ...
............................................................................ County, Alabama;

Property being described on Exhibit “A" attached and made part and parcel hereof
and incorporated by reference as fully as if set out herein, which said Exhibit
is signed for the purpose of identification.

which has the address of .. 237 7. BWY. 185 o el . QQLmhim%{ ST ,
| S4rmnt ] ' by
Alabama .....302%........... {"Property Address™),
[Zip Code)
ALABAMA - Single Family - Fannis Mae/Freddis Mao UNIFORM INSTRUMENT Form 3001 9/80 (pags ! of 6/

BANKERS SYSTEMS, INC., 8T, CLOULD, MN BB302 {1-BO0-Y07-234 1) FORM MO-1-AL 2/14141

- — — ———— w w0 a oma wow e loeeslesklie— g o ¢ ek bk aat st mar F .2 . . e B P kel i W

1997-34191

Inst &



O bl

To Have Anp To HoLp this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now ot hereafter erected on the property, and all casements, appurtenances, and fixtures now of
hereafter a part of tﬂmpcrt . All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Secunty Instrument as the hﬁm

Borrowrk CoVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and cnnvai/ the Property and that the rty is unencumbered, except for encumbrances of record. Borrower
warm‘iﬂs and will defend generatly the title to the Property against all claims demands, subject to any encumbrances ot
record.

Twis SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform covepants with limited
varistions by jurisdiction to constitute & uniform gecurity instrument covering real property.

UntrorM CovENANTS. Borrower and Lender covenant and as follows:

1. Payment of Principal and Interest; Prepayment Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Z.qﬁmdﬂ for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due wnder Note, until the Note is paid in full, a sum ("Funds”) for: (&)
yearly taxes and assessments which may attain prionty over this Security Instrument as a lien on the Property. (b) yearly
leasehold payments or ground rents on the Property, if any; (<) yearly hazard or property insurance premiums, (d) yearly
flood insurance premiums, if any; () yearly morigage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender. in accordance with the provisions of paragraph 8, in licu of the payment of mortgage IDSUrBACEe Premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to gxceed the
maximum amount a lendsr for a foederally related mortgage loan may require for Borrowser's escrow accoumt under the
feders] Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq.
("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by & federal agency. instrumentality, or entity
(including Lender, if Londer is such an institution) or in afty Federal Home Loan Bank. Lender shall Lﬁply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, usless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used b Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid. Lender shall not be required to pay
Borrower any interest or ings on the Funds. Borrower Lender may agree in writing, however, that interest shail be
paid on the Funds, Lender shall give to Borrower, without charge. an annbal accounting of the Funds, showing credits aml
debits to the Funds and the purpose for which each debit to Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apphcable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing. and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

ulr;IA)on payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due: a last, to any late charges due under the Note.

4, Elurges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposibons attributable 1o the
Property which may attain priority over tﬁis Security Instrument, and leaschold paymemts or ground reats, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in thet manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. |

Borrower shall promptly discharge any lien which has priorify over ths Security Instrument unlesy Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien in a ‘manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcoment of the lien: or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
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liep 'which may attain priority over this Security Instrument, Lender ma ¢ Borrower a notice identifying the
tgl' i m“riﬂ:m lﬂdlylufhpvhgufmh

Hazard . keep
| ty insured against loss by fire, hazards included within the term “oxtended coverage” and other hazerds,
lmmﬂwduﬁr 'ml..an:hri requires insurance. %mﬂhmﬁy&mm
res. insurance ¢arrier insurance shall be chosen by Borrower subj
Lender’s approval which oot be unreasomably withheld. If fnl'.lI:r.:»:m.n:::tm:n+u:.tnr~nr|:'y mwﬂ?

Lender may, at Londer’s option, Mnmmmmtum:nﬂumﬂnwmmmmw

hﬂlummapdmhsmdmw:hdlbemphbhmbnduuﬂlhﬂmhﬂalsmndudmn e clause,
Londer shall have the right to hold the policies and renewals. If Lender requires, Bdnbmmupmmpllygws:atnfnndar
ﬂlmmnfpudpmhmmmmwﬂmﬂou In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lander may mak oof of loss if mtmdeprmnptl}' by Borrower.
Unless LandetmdBomwer agres in writing, insurance shall be applied to restormtion or '
of the Property damaged, lfthnmnunmmpnuummnnuﬂym and Lender's security is not lessened. | ?

restoralon or repair is pot economically feasible or Lender’s security would be lessenoed, the insurance procoeds shall be
npphedtntlnsumnmumdbyﬂns&ctmtylnsw whether or not then due, with any excess paid to Borrower. If
Burrnwnrlbmdnmtlnl’mpmy.urdoeamtmrmthmwdnyslmﬁomhndnrthﬂthemcmhu
offered to settle a claim, then Lender may collsct the insurance proceeds. Lender may unﬂ:e_lﬂooeods or restore
umepsrtynrtupaymmumdbythisSmtylmmm whether or not then due pﬁ‘nm}lhqin
whanﬂﬁn?umieu vﬂd
ees Borrower otherwise agree in writing, any application of to principal shall not extend or
thnduadataﬂfthumonﬂlly yments referred to in para Imdﬁurpmchanauﬂupnmmwnfthepumm If
mnuphn Property is by Lender, Borrower’s right to any insurance policies and proceeds resulting
ge to the Property prior to lcqmnunnahﬂlpmml..e o the extent of the sums secured by this Security

‘““m”'m“’m

6. Occupancy MPrmﬂ:ﬂunoltluPrwu-ty Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the uBorrowernpnnc residence within sixty days
nﬂarthaaxucuunnnfﬂﬂl&cmitylmmmmdahﬂl wyhhmuﬂommrl prncipal residence
for at least ope aﬂuthnd:hofmcmy,uﬂmundﬂo&m wwhnhmlhnllnmbn
unreasonably withheld, nrunlmum:l mmﬁmuumwmchmheyoﬂﬂmrscomol Borrower shall not
destroy, d.munnr: the Property, w the Broperty to deteriorits, or commit waste on the Property. Borrower
shnllbemde ult if an forfuimlcﬁnnnrmdlus whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the ynro&mmwrullyumrthalmcrumdhy this Security
Instrument or Lender’s security interest. Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by
uumngthnnchnnmpmcooz“mbodmmsndmthlmhngthnt in Lender's good faith determination, prec ludes
fnrfmmrnnftheﬁumwnrlmmmlhoPropertynroﬂwrmtumllmnfﬂnlmcmbdh ﬂtisSocunty
Instrument or Lender's security interest. Borrower shall also be in default if during ¢the loan application process,
gave materiaily false or inaccurats information or statements to Lender (or failed to provide Lender with any material
information) in connaction with the loan evidenced by the Note, including, but not limited to, represeptations concerning
Bunuwursmmlpnm of the Property as a prircipal residence. If this Security Instrument is on a leasehold, Borrower shall
plyudthallthnpmﬁnmuftlnlm If Borrower acquirea fee title to the Property, the lessehold and the fee titbe
shﬂimtmgauﬂeulpndﬁmmmmamrgarmwnhns

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender's n'g.: in the
Property (such as a proceeding io bankrupicy, probate, for condemnation or forfeiture or to enforce laws or rej \ons),
uunur:darmnydomdpayforwhnl:everumcmnrtopmtectthevduunfthehopatylndl.endﬂ':ﬁ in the
Property. Lender's actions may lmhﬂe pnymf any sums secured by a lien which has priority over l:hu:iacun
reasonable Lhcugz

Instrument, mulq in court, pa attorneys’ fees and entering on the Property to make repairs.
Lender may lcnunundurﬂm 7, Lender doea not have to do so.
Any :mmnl:dhtnrudb undarthiamgnph?ahnﬂbwumuddiﬁunﬂdebtufﬂomwnrmumdby&ﬁs

Sscurity Instrumnm Unless Bormwannd Lender agree to other terms of payment, these amounts shatl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lexier to Borrower
requesti yment.

Bﬂsﬁmw If Londer required mortgage insurance as & condition of making the loan sacured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, themm'tmemlunmmvmgumqmredbylﬁnderlapmprmmbemuffect Botrower shall pay the
premiums required to obtain coverage substantially equivalent to the’ mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
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insurer approved by Lender. If substantially equivalent mortgage insurance coverage is pot available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower

the insurance coverage lapsed or ceased to be in effect. Londer will accept, use and retain these payments as & loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mnﬁa
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approvad by Lender
again becomes available and is obtained. Borrower shall psy the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrnitten
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may maks veasonable entrios upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection T“IT;DE reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct dr tonsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Prﬂpenfy in
which the fair market value of the Property immediately before the taking 15 to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the takinli.e Any balance shall be paid to Borrower. In the event of a partial Laking
of the Property in which the fair market value of the Property immediately before the taking is less than the amaqunt of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise Enﬁdea. the proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is ebandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Londer is authorized to collect and apply the proceeds, at its option. either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writipg. any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to iff para raphs 1 and 2 or change the amount of 'such payments.

11. Borrower Not Released; Korbearance By Lender Not a Waiver. Extension of the time for paymeal or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be requirsd to commence proceedings sgainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of sums secured by this Security Instrument by reason of any demand ma by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy shall
not be & waiver of or preclude the excrcise of any right or mmt

12. Successors and Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. su ject to the
provisions of graph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (8) is co-signing this Security instrument only o merigage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secunty Instrument or the

ote without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected n
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the l;aennined limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treaied as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
pruﬂlvidad for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. .
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and law
jurisdiction 1n which the Property is located. In the event that any provision gr clause of this Security mq:mnnt :: E:
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given etfect without the conflicting provision. To this eudp the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument
| 17. Transfer of the Property or a cia) Interest in Borrower. If all or any part of the Property or any
interest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by fc-dﬂ]rtl_llLl:; as of the date of this Security Instrument. SRR T

. er exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay Ell sums :umd
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may 1nvoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reusonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

9. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”") that collects monthly paympnts due under the Note and this Security lpstrument. There
also may be one or more changes of the Loan Servicer unrélated to a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or refeuse of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropnale
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or pnvate party mmvolving the Property ami any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law ang the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile. solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is
located that relate to health, safety or environmental protection.

NoN-UnirorM CoOVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fatlure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
ol the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale, 'If the default is not cured on or before the date

specified In the notice, Lender at its option may uire immedtate payment in full of all s by thiy
e ’ rand and may ] remeics pepmitied by
- " h..\ ; | -

Security Instrument without further demand and may invoke the power of sale and any other

. -
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0 SN e reenres i sisereennernasass County, Alsbama, and thereupon shall sell the
mhtothe mmupm-mummmutmcmcmarmcm.m

er to pwdumLmdﬂ’ldudmmumpﬂ.lmduwmmmgmm
Property at sale. Borrower covenants and agrees that the proceeds of the sale shall be in the following
order: (a) to wolﬁelde.hchh,htmt&nhdto.mmﬂeaunmen’&ﬂ; ) to all ;mens secwred
hymmmzmmmtc)mmwm lqallymﬂtlﬁ&i't

a2, . Upon payment of all sums by this Security Instrument, shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

43. Waivers. Borrower waives all rights of homostead exemption in the Property and relinquishes all rights of
curtesy and dower in the \

24.RldmwthhSmﬂylnntrmnt.Ifumnrmnmﬂdanmaxecumdhymermdmmdndwgothﬂwim
ﬂﬁsSmuﬂtylmuumm.thccovmmdlgmmtunfmhmhridﬂ:hdlbuimmponbdiﬂumdshallmmimd

supplement the covenants and agreements of this Security Instrument as if the rider(s) were s part of this Secunty
Instrument. [Check applicable box(es})

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plantad Unit Development Rider Biwoekly Payment Rider
Balloon Rider Rats Improvement Rider _| Second Home Rider

T Othor(s) [specify] FNBSC Mortgage Rider
By SiaNING BELOW, m:mm-mmﬂnmmwmmmquwm
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: - ) | ,
A ) '
’ C)'w o OEQD-*M‘\ (Seal
................................................................ %wnoum,a‘r R )
Social Security Number ......7.... ... ferreerenntarredraaiarianrrers
----------------------------------------------------------------------------------------------------------------- T AR A LR (5“1}
-Borrower
Social Security Number ...
+ [Spece Below This Line For Acimowledgmant] ————=me=——=—— -
The State of Alabama
Y- T PO OO PPN County
[ oveeeeeneenn, the undersigned suthority .. s
hereby certify that .G e3e. QRLIRD,. . TKar. . BINGLE. DATAON . o

whose name is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,

being informed to the nis of the conveyance, he executed the same vnlm:nrilg on the day the same bears date. Given
t f...., dctober, 1397,
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EXHIBIT “"A"

Commence at the SW corner of the SW 1/4 of the SE 1/4 of

. Section 27, Township 21 South, Range 1 East; thence run

East along the South line of said 1/4-1/4 for 155.02 feet
to the Westerly right of way of Alabama State Highway
#145; thence 76 deg. 11 min. 40 sec. left vun Northerly
along said right of way for 824.78 feet; thence 102 deg.
30 min. 36 sec. left run 383.15 feet tc the 397 contour
of Lay Lake the point of beginning; thence 180 deg. 00
min. run Easterly 383.15 feet to the Westerly right of
way of said road; thence 77 deg. 29 min. 24 sec. left run
Northerly aleong said right of way for 353.43 feet; thence
89 deg. 21 min. 46 sec. left run Westerly 50.04 feet to
the center of a branch; thence 40 deg. 43 min. right run
along said branch 31.09 feet to the 397 contour of said
lake; thence run Southerly aleng said contour 640 feet,
more or less, to the point of beginning. BAccording to
the survey of Thomas E. Simmons, RLS #12945, dated
February 6, 1988. Situated in Shelby County, Alabama.

This loan is further sdcured by a lien on the following
described Mobile Home which ies located on the property
described above: 1986 Walton 76 X 14 Mobile Home Serial

$1404.

SIGRED FOR IDENTIFICATION:

C). Ol QS

C. W. Collum, Jr.
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: FNBSC MORTGAGE RIDER
(FORM MD-1-AL)

.This PNBSC Mortgage Rider is made this 21st day of October,
1997, and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date
given by the undersigned (“Borrower") to secure the Note of C.W.
Collum, Jr. (also included in the term "Borroewer"”) to First
National Bank of Shelby County ("Lender”) of the same date and
covering the property described in the Security Instrument.

ADDITIONAL COVEMANTS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance. Paragraph 2 entitled
"Funds for Taxes and Insurance® is amended by deleting it in its
entirety.

2. Haszard Insurance. FParagraph 5 entitled “Hazard Insurance”
is amended to include the following provision after the fourth
sentance: |

Furthermore, even if Landaé does obtain insurance doverage
under this provision, Lender‘may still treat Borrower's failure to
obtain or maintain insurance’ as a default.

3. Protectlion of Lender's Rights in the Property. Paragraph
7 entitled *"Protection of Lender's Rights in the Property" is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreements
contained in the Security Inetrument as a default.

4. 'Transfer qof the Property or a Beneficial Interest in
Borrower. Paragraph 17 entitled *Transfer of the Property or a
Beneficial Interest in Borrower* is amended by deleting the second
paragraph thereof and substituting the following therefor:

Lender may exercise this option without notice to Borrower.

5. Borrower's Right to Reinstate. Paragraph 18 entitled
"Borrower's Right to Reinstate" is amended by deleting it in its
entirety.

6. Acceleration; Remedies. , Paragraph 21 entitled
"poceleration; Remedies” is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement 1in this
Security Instrument or the Mote (but mot prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default must be cured, if it is a default which is
capable of being cured; and (c)(i) if is is a default capable of
being cured, that failure to cure the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this SBecurity Instrument and sale of the Property, or
(1i) if it 4is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that fallure to pay all such sums bsfore the date
specified in the notice may result in sale of the Property. If the
conditions in the notice are not satisfied, Lender at its optionm
may require immediate payment in full of all sums sscured by this
Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expsnses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited
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to, reasonable attorneys' fees and costs of title svidence.

7. Future Advances. Borrower may ask Lender to make one or
more future advances, or to extend or renew the Note. Any future
advances, extensions or renewals and all debts, costs and fees
associated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unless
requested by Lender. v e

8. Becurity Agreement. Thie Security Inetrument constlitutes
& security agreement under the uniferm Ccommercial Code and creates
a security intereset in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other security agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
coste of £filing,. Without 1limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower.

PARAGRAPH 9 COMMERCIAL LOANS ONLX

9, Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by .the Note sBecured by this Security
Instrument is for commercial or business purpcseg, Borrower
irrevocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, or each federal court sitting in
Jefferson County, Alabama, over any gsuit, action, or proceeding
arising out of or relating to any transaction, grievance, or claim
under this Security Instrument, the Note, or the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have based on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby walves all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into a&and is part of the consideration and inducement
of the parties entering into this Security Instrument and the
making of the Note.

PARAGRAPH 10 FOR JUNIOR MORTGAGES ONLY

10. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , or Instrument No.
in the Probate Office of County, Alabama. Borrower shall perform
all of Borrower's obligations under' such mortgage or security
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments
and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage or
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; (2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been 1n arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(5) any other information regarding such mortgage or other security
instrument, or the indebtedness secured thereby, which Lender may
regquest from time to time. Borrower expressly agreeg that 1f
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should occur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may
be due, or taking whatever other actions may be required under the
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‘terms of such prior mortgage or other security instrument so as to

put the same in good standing.

BY signing;belnw, Borrower accepts and agrees to the termg and
covenants contained in this FNBSC Mortgage Rider.

(C,
[ -3 A "
C.W. Collum, Jr.

Inst & 1997-34131

-~ 91
10/2471997-341
03:21 PM CERTVIFIED
SHELRY COUNTY JUDGE OF PROBATE
0i0 W0 76.40
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