MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } TN btument "
as: ment was praparsd by: |
JEFFERSON _ County
KNOW ALL MEN BY THESE PRESENTS: That whereas YFIELD MEB R

has/have justly indebted to Flrst Federsl of the South
hersinatter called the Mortgagee. in the pdncipal sum of MMM.&MM._
s 156.800.00) Dokars.

A el p— L - . -

as svidenced by negotiable note of even date herewith,

NOW, THEREFORAE, in consideration of the premisss and in orcder to securs the payment o! said indebledness and any renewsls or

- extensions of same and any other indebtedness now or hersafler owed by Morigagors or Morigages and complianos with &l the stipuiations
. hereinaftar contained, the sald MAYFIELD HOMEBUILDERS, LLC

. {hur-huftu'mMMortqlgurn}dohambymnt bargain, sell lndmlymtnmluld!ﬂw the folowing
' described real estate situaied in SHELBY County, Siate of Alabama viZ;

I
I
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- LOT 327, ACCORDING TO THE SBURVEY OF WEATHERLY WIXFORD MODR, SECTOR 24, AS RECORDED IN
. MAP BOOK 20, PAGE 144, IN THE PROBATE © OF SHELBY COUNTY, ALARAMA. '
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togsthar with ab rents and other revenues thereof and all rghts, privileges, sasements, tenements, interests, Improvements and appurtenances
thereunto belonging or In any wise apperiaining, inciuding any sfter-acquired thie and easements and s rights, titie and interest now or
hereafier owned, by the Morigagors in and to all bulkfings and improvements, storm and scraen windows and doors, gas, steam, slecinic and
olther hsating, lighling. ventiating, air conditioning. refrigemting and cooldng apperstus, slevaiors, plumbing, sprinkiing. and other adguipment
and fhdures attachad or appertaining to sald premises, all of which (hersinafter designuted as the mongaged property} shall be desmed resity
and conveyed by this morigage.

TG HAVE AND TO HOLD the same and every part thersof unto the Mortgagee. Firgt Federal of the South
s sucosssors and assigns forever, .

And for the purpose of further ascuring tha payment of aaid indebladness the Mortgagors covenant and agrees as follows:

1. That they are lawfully seized in fes and possessed of saki morigaged property and have a good rght to convey the same ns
zforesaid, that they will warrant and forever defend the thle against the lawful claims of all persons whomaoever, and that sald property s free
and clear of nll emergsiicies, sasements and restrictiona not hersin specifically mentionad.

i ,

2. That they will pay sl taxes, sssswaments, or other bens taking priorty over this mongage when imposed legaly upnn snid mortgaged
properly and should default be made in the payment of same, or any part thereol, sald Mortigages may pay (he same.

3. That they will keep the bulidings on said prernises continuously insured n such amounts, in such manner and in such companies as
may be satistactory to the Morigageee against loss by fire and such other hazards as Morigages may speciy, with loss, H any, payable to
sald Mortgagees, and wil depoait with Mortgagee policies for such insurmnce mnd will pay premiums thereo! as the same becoma due
Morigagors shall give immediate nofice In writing to Morigages of any loss or damages to said premises caussd by any casusity H
Mortgagors fall 1o keep sald property insured as above specified, the Morigagee may insure sald property for Xe insurable vaius against loss
by fire and other hazards for the benei of the Morigagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is
hareby granted full power to settle and compromise claims under all policles and to demand, receive and recsipt for all sums becoming due
thersunder; sakd proceeds, if coliected, 10 be credited on tha Indebtedness secured by this morigage, less cost of collecting same. or to be
used in repaiing or reconstructing the premises as the Morigagee may elect; all amounts so expected by sakd Mortgagee for Insurence or for
the payment of taxes, assassments or any other prior liens shall become a debt due said Morigagee additional to the Indebtedness heren
described and at onca payable without demand upon or notice 1o any person, and shall be secured by the len of this morigage and shah
bear interest at the highest legal rate from date of payment by said Morigagee and at the siaction of the Morigages and withoul notlce 1o
any person, the Morigagee may declare the entlre Indebtedness secured by this morigage due snd paysbie and this mortgage subject to
foreclosure and same may ba foreciosed as hereinafter provided.

4. To take good care of the mortgaged property above described and not'to commit or permit any waste therscn, and to keep the same
repaired and at all times to maintain the same In as good condition as it now ii. reasonable wear and lear alona expecied.

5. That no deiay or faliure of the Morigagee to exercise any coption 1o declare the maturty of any debt secured by this morgage shal be
taken or deemad as a walver of the right to exerciss such option or to deciare such forfeiture sither as to part or present defaull on the part
of said Mortgagors, and that the procurement of inaurance or paymsnt of taxes by the Mortgagee shal not be taken o deamed as a walver
ol the right to deciare the maturfty of the indebtednesa hersby secured by reason of the fallure of the Morigagars to procurs such insurance
or to pay such iaxes, t being agreed that no terms or conditions contained in this morigage can be walvad, allered, or changed axcepl as
evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. Thal they wil well and truly pay and discharge any Indebtedness hersby secursd as It shal bescome dus and payable inciuding the
nots or notes above dascribed, any renswals or extensions thereof, and any other notes or obligations of Mortgagors 1o Mortgages whether

now or hereafter incumed.

7. That after any default on the part of the Morigagora, the Morigagee shall, upon bill filed or other proper legal preceding being
commenced for the foreciosure of this morigage, be eniitted as a matter of right to the appointment by sny compeient court of tribunal
without notices to any party, of a receiver of the rents, issues and profits of said premises, with power {o jease and control the saki premises
and with such other powers as may ba desmed neceasary, and that a reasonable attomey’'s fee shal, among other expenses and costs, be
fixed, allowed and pald out of such rents, issues and profits or out of the proceeds of the sale of sald mortguges property.

8 That al the covenants and agresmenis of the Mortgagor's hersin contsined shal extend to and bind their heirs, exscutors,
administraiors, successors and assigns, and that such covenants and agreemsnis snd all opfions, rights, priviieges and powers herein given,
granted or sscured to the Mortgages shall inure to the benefit of tha hairs, successors or assigns of the Morigagee.

8. Thai the debl hersby secured shall al once become due and payable and this morigage subject to foreciosure as herein provided at
the option of the holder hereof when and if any statement of llen is fled under the sistutes of Alabama, relsting to kens of mechanica and
materialmen, without regard to the form and contents of such statement and without regerd to the axistence or non-sxistence of the debt or
any pan theteol, or of the len on which such statement |s based.
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10. This is a construction loan morigage and the said u D i -
Is being advanced o Mnrlolnnr by Monmgu h lmdmn- Mlh a Lm W hﬂwm
Mortgagee and Mortgagor dated the date hereol. Notwithsianding anything to the contrary contained in this mortgage or in the note seoursd
hereby, or in any other Instrument wseciring the loan evidenced by sald nots, ‘Morigagee may ai s option declars the entire indebtedness
secured hereby, and all interest thereon and sl advances made by Morigagee hemsunder, immediately due and payable in the event of &
breach by Mortgagor of sny covenant contained In thia morigage, tha nota secursd hereby, or in sald Loan Wt batween Mortgagor
and Morngages, duted the date heredf, which sald Loan Agreement |s, by reference thareto, herein incorporated teo the same extent and
sffect as though said Loan Agresmen! were et forth hersin in full,

11, in addition to the said $__ 156,800.00 principal amount with interest secured hereby, this mortgage shal also secure any and
all other and additional incebledness now or hereafler owing by Morigagor 1o Mn-rtglgu 'ﬂym‘q the perod of construction of the
improvemants contemplated to be constructed upon the Mortgaged Property, this moripage covers and the undersigned, in consideration of
sald indebtedness, and to securs the prompi payment cf the same, with the interest therson, and further to secure the performance of the
covenants, conditions and agreements aset forth In this morgage, and in saki Loan Agresment, have bargained and sokd snd do harwby grant,
bargaln, sel, alien and convey unto Mortgages, its successors and assigns. the following desorhed additional property, silusted or to be

situated on the real estate hereinabove describad and mortgagad:

Al building materials, squipment, fdures and Miings of evary kind or character now owned or herealier acquired by the mongagors for
the purposas of being usad or useful In connection with the improvements located or 16 be locuted on the hersinabove described real estate,
whather such materials, squipment, fitures and fittings are aciually located on or adimcent 10 ssid real estais or not, and 'I:h!lhnll in slomge
or olherwise, wheresoever the sames may be located. Personal property hersin conveysd and morigaged shall include, but without imitation,
all lumber and lumber products, bricks, bulliding stonas and buikdiing biocks, said and cement, roofing materials, paint, doors, windowa,
hardware, nalls, wines and wiring, plumbing and plumbing fodures, heating and alr conditioning squipment and appliances, elecirical and gas
equipment and appllances, pipea and piping. omamental and decorstiva fodures, and In genaral afl bulding materials and squipment of every
kind and characier used or useful in connection with sald improvements.

12. Plural or singuisr words usad hersin 1o deaignate the undersigned Mortgagors shall be consirued 10 refer 10 tha maker or makers of
. this morigage, whether one or Mo persons of A corporation. ]

UPON CONDITION, HOWEVER, that il the Mortgagors shal well and truly pay and discharge the indebtedness hereby sacured as #
shall become due and payabie and shall in all things do shd perform all acts and agresments by them hersin agreed to be done according
. to the tenor and affect hersof, then and in that event only this conveyance shall be and become nult and vold; but should defauk be made in
the payment of the Indebtedness harsby secured or any renewals or extensions thersol or any part thersol or should any intersst thereon
remain unpald at maturity, or should default be made in the repayment of any sum expended by said Morigages under the authority of any of
the provisions of this morigage or should the Interest of ssid Morigagee in sald Properly become endangered by reason of the sniorcament
of any prior isn or encumbrance tharson so as to endanger the debt hersby secured, or should a petition 1o condemn any part of the
mortgaged property be flled by mny authority having power of eminent domain, or should any law, either federal or state, be passsd Imposing
or authorizing the imposition of a specific tax upon this morigage or the debt hareby secured, or pemitting or authorizing the deduction of
any such tax from the principal of Interest securad by this morigage or by virlue of which any tax or assessment upon the mortgaged
premises shall be charged againat ihe owner of this morigage or shoulkd at any tme of the stipulations contamned in this morigage be
deciared invalld or Inoperative by any court of compaetant jurizdiction or should the Mortgagers fall 1o do and parform any other act o thing
herein required or agreed to ba done, then In any of sald events the whole of the indebledness hereby ascured, or any portion or pan of
sames may not as sald dals have been plid with interesl therson, shall at once bescome due and payable snd “thie mortgages subject 1o
foreclosure at the option of the Morigagee, notice of the exercise of such option being hereby expressly waived: and the Mortipagee shall
have the night to enter upon dnd take possession of the property hersby conveyed and after or withoul taking such posssssion to sell the
same before the County Gourt House door in ___ Shelby County, Alabama at public outcry for cash, after fest giving
notica of the time, place and terms of such sale by publication once a week for three consacutive weeks prior {0 said sale in a newspaper of
general circulation pubfished in said County, and upon the payment of the purchase money the Morigegee, or owner of the debt and
morigage. or auctionser, ahall sxecuts to the purchaser for and In the name of the Mortgagers a geod and sufficier! deed to the property

" sold; the Morigages shall apply the proceeds of said sale: First, to the expense of advertising, seling and conveying, including a reasonable

; attumey's fea, sscond, to the payment of any amounts that may have been gxpended or thal may then ba neceasary tc sxpend in paying
!’ insurance, taxes and other encumbrances, with interest thereon; third, 1o the payment in full of the prncipal indebledness and inlwresi

I

|

thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interesi shall be collacied beyond the date
of sale; and fourth, the balance, if any, to he pald over to the sald Morigagors or to whomsoever then appears of record to be the owner of
. said property. The Morigages may bid and becoma the purchasar of ths morigaged property at any lorsciosure sale thersundar.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this the 14th day of October

[SEAL)

MAYFI : ? 7’? W JR. Managing Mesber

—_————— = — -
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THE STATE OF ALABAMA }
AA.

JEFFERSON COUNTY
i, the undersigned, a Nolary Public in and for sald County, In said State, haraby certify that
whose name signad to the joregoing conveysnoe
and who known to me, acknowledged before me on this day that, being informed of the contents of the conveymnce
executed the same voluntarily on the day the sams bears date,
Given under my hand and official seal, this _ 14th  day of October . 1997
Nolary Public
THE STATE OF ALABAMA }
8s:
JEFFERSON ___ COUNTY
|, the undersigned, a Notary Public In and for said County, in sald Slate, hereby certity that )
M. D. Mayfield, Jr. whose neme ___he signed to the loregoing conveyance
and who _ {g known to me, acknowledged before me on this day that. being informed of the contents of the conveyance _hp ,
axecuted the same voluntarily on the day the same bears date.
Giver under my hand and official seal, this __14th day of __ October . 1987
Il[j./ £ 7_{0 ‘ 7. /ﬂ?é O OO S ..t
oy P ) / - ,
d
. THE STATE OF ALABAMA }
! 1§
JEFFERSON COUNTY

|, the undersigned, Notary Public in and for said Counmty, In and State, hareby certily that
whoae name as Prealdent of the
. & corporation, is aigned to tha foregoing conveyance, and who
{8 known to mae, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer and with
full authority, execuied the sama voluntarily jor and as the act of sald corpomtion,

Qlven under my hand and officlal seal. this _ 14th dayof _  Qctober . 1997

Notary Public

T0

MORTGAGE DEED

- THE STATE OF ALABAMA
JEFFERSON COUNTY } “'
Office of the Judpe of Probale.
| hersby ceriity that the within mortgage was fied in this office for record on the _ 14th day of _ Qctober . 1997
A : o'clock M, and duly record in Volume of Mortgagea. at page
and examined.

Judge of Probate

Irst & 199?-—34019
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