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MORTGAGE

THIS MORTGAGE (S DATED SEPTEMBER 11, 1897, belween CAROL E. BAGONY, AN UNMARRIED PERSON,
whoae address is 1920 HIGHWAY 58, HELENA, AL 35080 (referred to below as "Grantor™); and SouthTrust
Bank, Natlonal Assoclatin, whose address ls 3145 Highway 31 South, Pelham, AL 35124 (referred 10 below as
ﬂLEnderll)

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, granis, bargains, sells and conveya to Lender all of Grantor's right,
iille, and interest in and to the following described real property, togather with all existing or subsequenily erecled or affixed bulldings, improvements
and fixtures; all sasaments, rights of way, and appurtenances; all watar, waler rights, watercourses and ditch rights {including stock in utiiies with dilch
or irrigation rights); and ali other r?hls royeities, and profits relating to the real prop including mthuu}! imitation all minerals, oil, gas, geother mal
and similar matters, located in HEL Y Cnurﬂy, State of Alabama (the "Real Property™):

LOT 10 ACCORDING TO THE SURVEY OF SOMERSET TOWNHOMES, AS RECORDED IN MAP BOOK 10,
PAGE 14, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its address s commonly known as 1920 HIGHWAY 58, HELENA, AL 35080

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and o all laases of the Property and all Rents from ihe Property. In
addition, Grantor grants to Landar & Uniform Commercial Code sacurity interast in the Personal Property and Hents.

DEFINITIONS. The following words shalt have the following meanings when used in this Morigage. Terms not otherwisa defined in this Morigage shafl
have the meanings atiributed to such lerms in the Uniform Commercial Code. Al references to dollar amounts shal mean amounts in lawful monay of
the United Stales of America.

Cradit Agreamenl. The words "Credit Agreement” maan the revalving line of credit agreamant dated September 11, 1997, hetween Lender and
Grantor With a credit limit of 310 00, tagether with ali renawals of, extensions of, modifications of, refinancings of, consolidations of,
and substitutions for the Credit Agreemant.

Existing Indebladnaas. The words "Existing Indebtadness” mean the indebtednass dascribed below in the Existing Indebledness section of this
Morigage.

Grantor. The word "Grantor” means CAROL E. BAGONY, The Grantor is the morigagor unger this Morigage.

Guarantor. Tha word "Guarantor™ means and includes without imitation each and all of the guaranlors, surgties, and accommadation parties in
¢connaction with the Indebledness.

improvemeants. The word "improvemeanis” means and includes withoul limilabion all axisting and future improvements, bulldings, structures,
mobiie homes affixed on the Real Property, faciiiies, additions, replacements and other construction an the Real Property.

Indebtadness. The word "indebtedness™ means all principal ang interest payabla under the Credit Agreement and any amounts axpended o
advanced by Lender o discharge obligations of Granlor or sxpenses incurred by Lender 10 enforce cbligations of Granior under this Morigage,
together with intevest on such amounts as provided in this Morigage. Specifically, without limistion, this Morigage sacures & revolving ine
of ¢credit, which obligates Lander 10 make advances 10 Grantor 30 long as Granior complies with all the terms of the Credit Agresment.
Such advances may be made, repald, and remade from time to time, subject to the Hmilation that the total outstending balance owing at
any one time, not including finance charges on such halance at a fixed or variable rate or sum as provided in the Credit Agresmen!, any
temporary ovarages, othar charges, and any amounts expended or advanced as provided In this paragraph, shall nol excesd the Credit
Limi as provided In the Cradit Agreemant. It Is the Intention ot Grantor and Lander that this Morigage securea the balance outstanding
under the Cradit A from time to time from 2ero up to the Credit Limit as provided sbove and any intermediate balance. The
llen of this Mortgage shall not exceed at any one time $1 0,00000

Lender. The word "Lender™ means SouthTrust Bank, National Associatin, ita 'successors and assigns. The Lender is the mortgagee under thig
Mortgage.

Mortgage. The word "Morigage" means this Mortgage between Grantor and Lender, and includes without limitation all assignments and security
interes! provisions relating to tha Parsonal Property and Rants.

Personal Property. The words "Personal Property” mean all equipment, fdures, and other articles of personal property now or hareafier owned
by Granlor, and now or hereafier attached or affixed to the Real Property; together with all accessions, parts, and additions lo, all raplacements of,
and all substiutions for, any of such property; and together with all proceeds (including without limiation all Insurance proceeds and refunds of
pramiums) from any sala or other disposition of the Property.

Property. Tha word "Property” means caollectively the Raal Property and tha Parsonal Property.
Real Praparty. The words "Real Proparty” mean the properly, interests and rights described above in the "Grant of Morigage™ section.

Related Documents. The words "Related Documents” mean and include without Hmitation all promissory notes, credit agreaments, lcan
agreamants, snvironmental agreements, guaranties, securlty agreements, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereatter existing, executed in connection with the Indebladness.

Hents. The word "Renis" means all present and future rants, revenues, incoma, issues, rovalties, profits, and other benefits decived from the
Proparty.

THIS MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar shall pay (o Lender all amounts sacured by this Morigage
as 1hey become dus, and shall siictly pecform all of Granior's obligalions under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's possession and usa of tha Property shall be governed by the
lollowing provisions:

Fossassion and Use. Untl in detault, Grantor may remain in possession and control of and operate and manage the Propery and collect the
Renis from 1he Property.

Duty 10 Maintaln. Granior shall maintain the Property in tenantable condition and prompily perform all repeirs, replacements, and mainianance

necessary o preserve Iis value., 0 E.

Hazardous Subsiances.  Tha lerms “hazardous waste,” "hazardous subsiance,” "disposal,” “release,” and "threatlaned release,” as used in this
Mortgage, shall have the same maanings as set forth in Iha Comprehensiva Envronmenta! Rasponse, Compansation, and Liabiity Act of 1980, as
amended, 42 U.S.C. Section 9801, ot saq. ("CERCLA", the Superfund Amendments and Reauthorlzabion Act of 1988, Pub. L. No. 99489
("SARA™, the Hazardous Malarials Transporation Act, 49 U.S.C. Section 1801, et s84., the Rasource Consarvation and Racovary Act, 42 LL.S.C.
Saction 8901, at s8q., or other applicable slate or Federal laws, rues, or reguiations adepted pursuant 10 any of the foregoing. The terms
"hazardous waste" and "hazardous substanca” shall also includa, without kmitation, petroleum and petroldum by-products or any fraction theraol
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Loan No 95816912 (Continued)

and asbesios. Grantor represents and warrants to Lander that: (a) During the period of Grantor's ownership of the Propearty, thers has been no
use, genaration, manidacture, siorage, treatmant, disposal, release or threatenad releasa of any hazardous waste Or subsiance by any person on,
under, about or from Ihe Property, (b) Granlor has no knowiedge of, or reason to baiieve (hat thers has boen, sxcept as previously thsclosed to
and acknowladged by Lender in wrting, {i} any use, genaralion, manufacturg, storage, treatment, disposal, raleass, or throatened relsase of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of tha Propsrly or (H) any actual or
threaternad litigation or claims of any kind by any person relating to such matters; and (c) Except as pravigusly disclosed 1o and acknowiedged by
Lender in wrlting, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shali use, ganerate, manufacture,
store, treal, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (i} any such acihvity shall ba
conductad. in compliance with all applicable federsl, slata, and local laws, regulations and ordinances, including without iimitation thosa laws,
reguiations, and ordinances described ebove. Grantor avthorizes Lender and its agents to enter upon the Propady to maka such inspactions and
tests, at Grantor's expense, as Lander may deem approgriate 10 determina compliance of the Proparty with this sectlon of the Mortgage. Any
inspections or lests made by Lender shall be for Landec's purposes only and shall not bé conslruad o create any responsibiity or llability on tha
part of Lender to Grantor or to any other person. Tha represantations and warranties contaipell merein are based on Grantor's due diigance In
investigating the Property for hazerdous wasle and hazardous substances. Grantor hereby {a) releases and waives any future clgims sgainal
Lender for indemnity or contribution in the event Granlor becomes ligble for cleanup or olther costs under any such laws, and {b) agrees to
indamnity and hold harmless Lendor against any and all ¢claims, losses, liabillies, damages, penalties, and axpenses which Lender may directly or
Indiracty sustain or suffer resulting from a breach of this section of the Morlgage or as a consequence of any use, generabon, manufacture,
storage, disposal, relesss or threalened release occurring prior to Grantor's ownership or interest in the Property, whather or not the same was or
should have been known 1o Granloe, The provisions of this section of the Mortgags, including tha obligation to Indamnify, shall surviva tha
payment of the Indebledness and the salisfaction and reconveyance of the lken of this Morlgage and shall not be affected by Lender's acquisition
of any intarast in the Proparty, whather by foreciosure or otherwise.

Nulsance, Wasts. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sulfer any siripping of or waste on or tc tha
Property or any portion of tha Proparty. Without limiting the genarality of the foregoing, Granlor will not remowve, or grant to any other party tha
righl to ramove, any timber, mingrals {inciuding oit and gas), scil, gravel or rock products without the prigr written consant of LafAder.

Removal of Improvements. Granior shall not demolish or remove any Improvermenis from the Real Property without tha prior written consant of
Lender. As a condition to the removal of any Improvements, Lendar may require Grantor to make arrangamants satisfactory 1o Lander 1o replace
such Improvemants with Improvements of at lgast equal valua.

Landar’s Right 1o Enter. Lender and I8 agents and representatives may enter upon the Real Property at all reasonable tmes 1o atteng to
Lander's Interests and lo inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and reguiations, now or hareafter in
eftect, of all governmental authoriiles applicable to the use or upancy of the Property. Grantor may contest In good faith any such law,
erdinance, or reguialion and withheld compliance during any pr ding, including appropriate appeats, so long as Grantor has nolifled Lender in
writing prior to dolng 50 and 50 long as, in Lender's solg opinion, Lander's interasts in the Property are not jeopardtzed. Lender may require
Grantor to post adequate secunty or a surety bond, reasonably satisfactory lo Lender, to protect Lander’s interest.

Duty 1o Profect. Grantor agraes nalther 1o abandon nor leave unafttended thae Property. Grantor shall do all other acts, in addition 1o those acls
s&! forth above in this saclion, which from the character and usa of tha Proparty are raasonably nacessary lo prolect and preserve tha Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immeadiately due and payable all sums secured by this Mortigage upon the
sala or transfer, without the Lender's prior writtan consent, of all or any part of tha Real Property, or any interast in the Real Property. A “sale or
transter” means the conveyance of Real Property or any right, title or interest therein; whather lagal, baneficial or equitabila; whether volunlary or
Involurtary; whether by outright sale, deed, instailment sale contract, land contract, contract for deed, leasahold interast with a term greater than three
(J) years, isase—option contract, or by sale, assignment, or transter of any beneficial interest in or to any land frust holding title to the Real Proparty, o
by any other method of convevance of Real Property interest. If any Grantor is a corporation, parinership or limited liability company, transker also
inciuges any change in pwnership of more than twenty-fiva percent (256%) of the veoting stock, partnership interests o« limited liability company inlarasts,
as the case may ba, ol Grantor. However, ihis option shall not be exercised by Lender if such exercise is prohibited by federal law &v by Alabama law.

TAXES AND LIENS. Tha following provisions retating to the taxes and liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due {and in all events prior o delinquency} all taxes, payroll taxes, special taxas, assessments, water charges
and sewar sarvice charges ieviad against or on account of the Property, and shall pay when due all claims for work dona on o for sarvices
rendered or materlal furnished to the Property. Granior shall maintaln the Proparty free of all liens having priority over or aqual 1o the interest of
Lander under this Mortgage, axcept for the lian of taxes and assessmants not due, except for the Exisling Indebledness relerred to baelow, and
except as otherwise provided in the following paragraph.

Right To Contesl. Grantor may withhold payment of any lax, assessment, or claim in connection with @ good faith dispute over the obligation to
pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpaymenlt, Grantor shall within fitteen
(15) days afier the lien arises or, if a lien is filed, within tifteen {15) days after Grantor has notice of the fling, secure the discharge of tha ken, or il
requested by Lender, depesit with Lender cash or a sufficient corporate surety bond or other security salistactory to Lendar in 8n amount sulficient
to discharge tha lien plus any costs and attorneys’ fees or other charges that could accrue as a result of a foreciosure or 58l under the lien. In
any contest, Grantor shall defand itsel! and Lender and shall salisty any adverse judgment bafore enforcement against the Property. Grantor shall
nrame Lender as an additional obligee under any surety bond furnigshed in the contast proceedings.

Evidence of Paymeant. QGrantor shall upon demand furnish to Lender satisfactory evidence of paymant of the laxes or assessmants and shail
authorize the appropriate governmental official to deliver to Lender at any Hr:na a written statement of the taxes and assessments ageinst tha
Property. : '

Notice of Construction. Grantor shall notity Lander at Yeast fiteen {15) days belore any work is commenced, any senvices are turnished, or any
malerials are suppliad to the Property, if any mechanic's lien, malerialmen’s lien, or other lian could be asserted on account of the work, services,
or materiale. Granlor will upon request of Lender furnish to Lender advance assurances satisfactory to Lander that Grantor can and will pay the
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating 1o Insuring the Property ara a part of this Morigage.

Maintenance of Insurance and Applicalion of Proceeds. That they will keep tha buildings on the Property continuousty insured in such
amounts, in such manner and with such companies as may be satisfactory to Lender against loss by fire {including so—called extended coverage),
wind and such ciher hazards (including flood and water damage) as Lander may specify from #ma to time, with loss, if any, payable to Lender
under a slandard morigagee’s clause providing at leas! 30 days notice fo Lender before cancellation or lapse of such insurance, and will depostt
with Lender pollcies of such insurance or, at Lender's election, cerificales tharaof, and will pay the preamiums ihevetor as the sama bacome due.
Grantor shall have the right ta provide such Insurance through a policy or policies independently obtained and paid for by Granlor or through an
exisling policy. Lender may, for reasonable cause, refusa to accept any policy of insurance offered or obiained by Grantor. Grantor shall give
immediate notice in writtng to Lander of any loss or damage to the Property from any cause whatever. If Granior fais 1o keep said Property
Insured as above speclfied, Lender may insure said Property (but Lender is not obligated to do so} for its insurable value or the unpaid balanca of
the Secured Indebtedness agalinst loss by fire, wind and other hazards (including flood and water damage) tor the benefit of Granior and Lendar
or for ihe benefit of Lender alone, al Lender's election unless otherwise provided by law. Tha proceeds of such insurance shall be paid by the
Insurer to Lendar, which s hereby granted fult power to settia and compromise claims under all policies, to endorse in the name of Granlor any
check or draft representing the proceeds of any such lnsurance, and to demand, receive and give receipt for all sums becoming due thereunder.
Sald insurance proceeds, H collected, may bé credited on the indebtedness saecured by this Mortgage, less costs of collection, or may ba used in
repairing or reconstruciing the premises on the Property, al Lender's election. Any application ol the insurance proceeds 1o repairing or
reconstructing premises on Ihe Property shall not exliend or postpone the due date of any insteiiment payments of the indebtednass hereby
securad or raduce tha amounl of such installmants. In the avent of a dispute wilh any insurer regarding coverage, the amount ol any loss, or tha
ke, Lender may bring &n actlon or join in any actien against the insurar, a! Lander's election. If Lender elects not to bring an action or to join in
any aclion and Grantor alects to pursue any claim or action against the insurer, Grantor agrees to do so solely at their expense, and Grantor
rah:s ::y r;n;th to r?tquira Lander 1o joln in the ciaim or action or to charge Lander with any part of the expense of the claim or action aven il
ander bane om it.

Unaxpired Insurance ot Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of .Iha Property covargd by this
Morigage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sake of such Proparty.

Compliance with Existing Indabtedness. During the period In which any Existing indebledness described below is in affect, compliance with the
Insurance provisions contained In the instrument evidancing such Existing indebledness shall constitule comphance with the insurance provisions
under this Morigage, to the extent compliance with the terms of this Morigage would constitute a duplication of insurance requiremant. If any
proceeds from the Insurance become payable on loss, tha provisions in ihis Morigage for division of proceeds shall apply only to that portion of
ihe proceads not payabla to the holder of the Exisling Indebliedness. 0 = B

EXPENDITURES BY LENDER. f Granior fails {0 comply with any provision of this Mortgage, including any obligation 1o maintain Existing Indabledness

. In good standing as required below, or if any action or proceeding is commenced that would materially atfect Lender's interests in the Property, Lencker
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on Grantor's behalf may, but shall nol ba required to, lake any action that Lender debms appropriais. Any amount that Lander axpends i 30 daing will
baar Interest at the rate provitled for in the Cradit Agresment from the dale incurmed or paid by Lander to the dale of . Al
expanses, ai Lander’s oplion, wil (a) be pavable on demand, (D) be added to the balance of the credii ine and De apporiioned amorg and be
payable with any Instaiment payments 10 bacome due Juring either (i) the W of any appliicable Insurance policy or (1) the remaining erm of the
Credit Agresment, or (C) be beated as & balicon payment which will be due and payable ai the Credit Agresment’s maturity. This Morigage also will
securs paymant of these amounts. The rights provided tor In this paragraph shak be In sddition o any other rghts or sy remedies to which Lender
may be sniitied on ascount of tng Selault, Any such action by Lander shall not be consirued as curing the Sefault 50 a3 10 bar Lender from any remedy
thal H otherwise would have bad.

WARRANTY; DEFENBE OF TITLE. The foliowing provisions retaling to ownership of the Property are a part of this Morigage.

Title. Granior warrants that; (o) Grantor holds good and marketeble tite of record 1o the Properdy in fee simple, fee and clear of sl
encumbranoes othar than those sai forth In the Real Property description or in the Existing Indebtedness section below or in any e |
policy, tie report, or Ainal e opinion issuad in favor of, and accepied by, Lender in connection! witht tis Morigage, and (D) Grantor

righl, power, and authority 10 sxecute and detiver this Morigage 10 Lender.

Dafense of Title. Subject io the mxeption In the paragraph above, Grantor warrants and will forever defend the title io the Pr
lawfid claims of all persors. In the svent any action or proossding s commenced that guestions Grantor's titie or the interest of
Morigage, Grantor shall defend the action al Grantor's spenss. Grantor may be the nomingl party In such procesding, but Lender shall
entitied O participats. In the proteeding and (0 be represented in the procesding by counsel of Lender's own choice, and Grantor will deliver,
cause to be delversd, to Lender such Instruments as Lender may request from time to lime to permit such participation.

Compllance With Laws. Granior warranis thal the Properly and Granior's uvse of the Properly complies with all existing appiicabie aws,
ordinances, and regulations of governmantal authorities.

EXISTING INDEBTEDNESS. The fokowing provisions conceming exdsting indebiedness (the "Existing Indebledness™ are & pan of this Morigage.

Existing Lien. The iian of this Morigage secwring the ndebisdnass may be secondary and Inferior 10 an edsting len. Grantor axpresaly
covenants and sgrees 10 pay, or see 10 the payment of, the Exdisling indebledness &nd 1o prevent any defaull on such indebisdness, any defauit
under the Instrumaents svidencing such Indeblisdness, or any default under any sacurity documants for such indeblednass.

No Modification. Grantor shall not enter inlo any agresment with the holder of ary morigage, deed of trust, or other sacurity agresmen! which
has priorty over this Morigage by which that agrsement is modified, amanded, sdended, or renewed without the prior writhen consent of Lendaer.
Grantor shall neither request nor socept any future edvances under any such security agreement without the prior writhen consenl of Lander.

CONDEMNATION, Tha foliowing provisions relating to condemnalion of the Property are a part of this Morigage.

Application of Net Procsads. f all or any part of the Property is ned by eminent domain procesdings or by #ny proceeding of purchase
in lisu of condaemnation, Lender may ai its skection require that a8 or any portion of ihwe net proceeds of the award be dpplied to the Indetiedness
or the repalr or restonation of the Property. The net pr of the award shal mean the award aftar payment of all raasonabie cosis, sxpenses,
and attorneys’ fess Incurred by Lender in connaction with the condemnation.

Procesdings. | any procseding In condemnation is fled, Grantor shall promplly nolity Lander in writing, and Grantor shall promptly isks such
staps as may be necessary o delend the action and obtain the award. Grantor may be the nominal party In such proceeding, but Lander shal be
antitied to participaie in the prooseding and o be represanied in the proceading by counsel of its own choice, and Grantor will deliver or cause 10
be delivered to Lender sudh ingruments as may be reguested by it from time 10 tirne to permit auch participation.

IMPOSITION OF TAXES, FEES AND CHARQGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental laxes, lees
and charges are a part of thia Morigage:

Current Taxes, Fess and Charges. Upon request by Lander, Granior shall sxeculs such documents in addition to this Morigage and take
whatever othar action is requesied by Lender 10 perfect and continue Lender’s llan on the Real Property. Grantor shall reimburse Lender for al
laxas, as SeacriDad Dalow, together wilth all expenses Incurrad In recording, perfacting or conlinuing this Mortgage, iIntiuding without imiation all
{axes, fees, documeniary siamps, and other charges for recording or regisiering this Morigage.

Taxes. The folowing shall constitule taxas to which this saction applies: (a) a spacific tax vpon this type of Morigage or upon

all
the Indebladness secured by this Morigage: (D) a spacific lax on Grantor which Geantor is authoriznd or requined to deduct from paymants on the
Indebledness secured by this typs of Morigage: (C) a lax on this type of Morigage chargeable against the Lender_or the holder of the Credi
the

£l
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Agreement; and (d) a specific tax on all or any podion of the Indeblsdness or on payments of principal and interest made by Grantor,

Subsequent Taxes. If any lax to which this section applies is snacted subsequent o the date of this Morigage, this event shal have Y
offeci as an Event of Delgult (as defined below), and Lendsr may exarcise any or all of itn avaiable remedies for an Event of Dedault as provided
below uniess Grantor sither (a) pays the lax belore it bacomes delinquent, or (b) contests the tax as provided above in the Taxss and Liens
section and deposits with Lander cash or a sufficient corporale surety bond or other security satistactory 1o Lander,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as & security lqrununt are & part of this
Morigage.

Security Agreamani. This inatrument shal constituie a secwiity agreemaent 1o the exient any of the Property constitutes lbch.nl or Other parsonal
property, and Lander shall have all of the rights of a secursd party under the Uniform Commercia) Code as amended from time to time.

Security Interest. Upon request by Lander, Grantor shall sxscute financing sistements and take whatsver other gction is requested by Lender to
perfect and cortinue Lender's securily interest In the Rents and Personal Property. In addition 1o recording this Mortgage in the rea) propedty
records, Lancer may, at any ime and without further authordzation rom Grantor, hie execuled counlerparis, coples or reproductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfacting or continuing this security Inkeres!.
Upon defauit, Grantor shall asssmbie the Personal Property in & manner and at a place reascnably convenient to Grantor and Lender and make it
avalable 10 Lender within three (3) daye after receipt of writlen demand from Lender,

Audresses. The maling addressss of Grantor (deblor) and Lender (secured parly), from which information concerning the security interest
granted by this Morigage mey be oblained (each as required by Ihe Unltorm Commercial Code), are as stated on the first page of this Morigage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions reiating to further assurances and atiornay—in-tact are a part of Ihis

Morigage.

Further Assurances. A! any time, and from tima 1o time, upon raquast of Lendar, Grantor will make, execule and deliver, or will cause to be
made, sxscuted or delivered, to Lender or o Lander's desiones, and when requesied by Lender, cause io be fMed, recorded, refled, or
rerecorced, as the case may be, at such times and in such offices and places as Lander may deem appropriate, any and alf such morigages,
desds of rust, securily deads, security agreements, financing siatements, continuation statemants, Instruments of hurthir assurance, certificates,
and othaer documants as may, in the sole opinion of Lender, be necessary or desirable in order fo siectuate, compiete, perfect, continue, or
preserve (a) the obigations of Grantor under the Credit Agresment, this Morigage, and the Relaied Documents, and (b) the kens and securlly
intesesis Created by this Morigage on the Propary, whather now owned or hereafter acquired by Grantor. Uniess prohibited by law or agreed to
:hl contrary I;y Lander In writing, Grantor shall reimburse Lender for all costs and expenses incurred in connaction with the matiers referred to in
his paragraph.

Attormey=in=Fact. if Grantor fails to do sny of the things relemed to in the preceding paragraph, Lender may do so for and in the name of
Grantor and al Grantor's axpense. For such purposes, Grantor hersby irevocably appoinis Lender as Granior's atiorney—in—tact for the purpose
of making, sxeculing, delvering, filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, 1o
accomplish the matters redermed (0 in the preceding paragraph.

- FULL PERFORMANCE, [t Geantor pays all the Indeblednass, including without limitation all advances sacured Dy this Mortgage, when due, terminates
. tha credit ine account by notifying Lender as provided in tha Cradit Agreemant, and otherwise performs all the obligations imposad upon Granlor
. under this Morigage, Lender shall axecute and deliver 1o Grantor & sultable salistaction of this Morigage and suitable stalemants of termination of any
. financing statement on fle svidencing Lender's security Interest in the Rants and the Parsonal Property. Grantor will pay, H permithd by apphcable law,
. any reasonable termination fee as delermined by Lender from Sme to time.

OEFALLT. Each of the following, at the option of Lander, shall constitute an avent of dafaull ("Event of Defaull™) under this Mortgage: () Grantor
commits fraud or makes & mawrial misrepresantation at any time in connaction with the credit ine account. This can indlude, for axample, & tise
statement about Grantor's Income, assels, kabiities, or any other aspects of Grantor's financial condiion. (b) Grantor does not meet the repayment
terms of the credit Nne accound, (c) Granlor's action or inaction adversely afects the collateral for the credit kne account or Lender's rights in the
collateral. This can include, for sxample, sllure 1o maintaln required insurance, wasie or destructive use of the dwelling, failure 1o pay taxes, death of al
parsons labke on the aocount, transfer of ttie or sale of the dwelling, creation of a lien on the dwalling without Lander's parmigsion, fnmdusmhr

holder of anothar len, or tha use of funds or the dwelling lor prohiblisd purposes. E— B

RIGHTS AND REMEDIES ON DEFALLT. Upon the ocourrence of any Event of Default and at any time thereaMer, Londer, at its option, may exercise
any oné or more of the lollowing rights and remadies, in additon to any other rights or ramedies provided by law:

F
_!'
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and payable, Including any prepayment panalty which Grantor would be required to pay.

UCC Remadies. With respact lo all ¢r any part of Iha Parsonal Proporty, Lander shall have ail the rights and remedies of a secured party under
{he Unitorm Commerclal Code.

Collect Rants. Lender shall have the right, without notica to Granlor, to take possession of tha Property and collect the Ranls, Including amounts
past due and unpaid, and apply the nat proceeds, over and above Lender's costs, against the Indabladnass. In furtherance of this nght, Lander
may requlre any lenant or other usar of the Propearty to make payments of rent or use fees directly o Lender. If the Rents ale coliacted by Lander,
thern Granior irrevocably designates Lender g&s Grantor's attorney-intact to endorse instruments received In payment thersof in the name of
Grantor and 10 negotiate the same and colltect tha procesds. Faymants by tenanis or other users to Lender in response 10 Lenter's demand shall
salisty the obligations for which the payments are made, whather or not any proper grounds for the demand existed. Lender may sxercise is
rights under this subparagraph either in person, by agent, or through a receiver,

Appoint Recedver. Lender shall have ihg right to have a recaeiver appointed 1o take possession of al'l of Eny part of tha Proparty, with tha power {0
protect and presarve the Property, to operate the Property preceding foraeclosure or sale, and 10 collect tha Rants from the Property and apply 1he
proceeds, over and above the cost of the recelvership, against the Indebledness. The receiver may Serve without bond if permitted by law.
Lender's right to the appeintment of a receiver shall exist whether or not the apparenl vaiue of the Property exceeds the Indebledness Dy a
substantlal amount. Employment by Lender shall not disqualify & person from serving as & recaiver.

Judiclal Foreciosura. Lender may obiain a judicial decree foreciosing Grantor's interesl| in all or any part of the Property.

Nonjudicisl Sale. Lender shall be authorized to iake possassion of the Property and, with or without taking such possassion, alter giving notice of
the ima, place and terms Of sale, together with a description of the Proparty to ba sold, by publication once & week for three (3) successhve waeks
in some newspapsr published in the county or countlas in which tha Raat Property 10 be sold is located, (o sel the Property (os such part o parts
thareof as Lender may from tima to ime alact to sall) In front of tha front or main door of the courthousa of tha cqunty in which tha Property to be
sold, or a subsiantial and material part thereot, is localad, al public outery, to the highast bidder for cash. If thare I8 Raal Property 10 be sold under
this Morigage in more than ona county, publication shall be made in all counties whare the Raal Property to be s0id is located. If no nawspaper
is published in any county in which any Real Property to be sold is located, the notice shall be publishad in 2 newspaper published in an adjoining
county lor threa (3) successive weeks. The sale shall be held batween the haurs of 11:00 a.m. and 4:00 p.m. on the day designated for he
axorcisa of the power of sale under this Morigaga. Lender may bid at any sale had under the lerms of this Mortgage and may purchasg the
Property If the highest bidder therafore. Grantor heraby waives any and all nghts lo have the Property marshatied. In exercising its rights and
remadies, Lender shal be free 1o sell all or any part of the Proparty logether or separalely, in one sale or by separate sales.

Deficiancy Juxigment. |If permitted by applicable taw, Landar m*y obtain & juggment for any deficisncy remaining In the Ingebiadness due io
Lender after application of all amounis recetved from the mﬂ;arctsa of the rights provided in this saction. '

Tenancy ail Sufferance. If Grantor remains in possession of the Propery after the Proparty is sold as provided above or Lender otherwise
becomeas enlitled to possession of the Property upon default of Grantor, Grantor shall become a tanant al sutferance of Lender or the purchaser of
the Property and shall, at Lender's oplion, either {a) pay a reasonable rantal for the use of the Proparty, or (b) vacate the Property immedialely
vpon the demand of Lender,

Other Remedies. Lander shall have all other rights and reamedies provided in this Morigage or the Credil Agreemant or available al law or in
equity.

Sala of the Property. To the exient permitied by applicable law, Grantor hereby waives any and all right to have the property marshalled. In
exarcising its rights and remedies, Lender shall be free to sedl all or any part of the Property togelher or segaraiely, In one sake or by separate
sales. Lender shall be entied to bid at any public sale on all or any portion of the Property.

Notice of 8ale. Lender shall give Grantor reasonable nolice of tha time and place of any public sale of the Parsonal Property or of the ime after
which any private sale or other inlencded disposition of the Personal Property is to be made. Reasonabl nolice shall mean notice given at leas!
ten {10) days befora the tme Of the sale or Jlsposition.

Waiver; Elaction of Remediies. A walver by any party of a breach of a provision of this Morlgage shall not conslitule a waiver of or prejudice the
party's rights otherwise to demand sinct compliance with that provision or any other provision. Election by Lander lo pursue any remedy shall not
axclude pursuit of any other remady, and an election o make axpenditures or take action to perform an obligation of Grantor under this Morigage
atter fallure of Grantor to parform shall nol affect Lender's righl fo declare & default and axercise its remedias under this Morigage.

Altorneys’ Fees; Expenses. If Lender Institules any sult or action to enforce any of the terms of this Morigage, Lendar shall be entitied 10 recover
such sum ag the cowt may adiudge reasonable as attorneys’ feas at trial and on any appeal. Whethar or not any court gction is invohved, all
reasonable axpenses incurred by Lender that In Lender's opinion are necessary at any time for the protechon of its interest o Ihe enforcement of
s rights shali become a part ¢of the Indebiedness payable on demand ang shall bear interest from the date of expenditure until repaid at the rate
provided for in the Credit Agreement. Expenses covered by this paragrapb include, without limitation, howavaer subject to any bmits undes
applicable law, Lander's attorneys' faes and Lender's legal axpenses whether or not there is a tawsull, including atlorneys’ fees tor bankrupicy
proceedings (including efforts to modity or vacate any automatic stay or injunction), appeals and any anticlpaled post—judgmant collection
services, the cos! of searching records, oblaining title reports (inciuding toraclosure reports), surveyors' reports, and appraisal fees, and litke
insurance, 1o the exient permitted by applicable law. Grantor also wilt pay any courl costs, in addition to ail other sums provided by taw. Grantor
agreas to pay atlorneys’ fees to Lender in connection with closing, amending or modifying the loan. (n addition, If this Morigage is subject to
Section 5~18-10, Code of Alabama 1975, as amended, any aliorneys’ fees provided for in this Morigage shall not exceed 15% of the unpaid deb!
after default and raterral to an attorney who is not a salaried employee of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defauit and any notica of
sal@ lo Grantor, shali be in writing, may be sent by teletacsimile (uniess otherwise required by law), and shall be effective when actually oelivered, or
when deposited with a nationally recognized overnight courier, or, # mailad, shall be deemed eftective when deposited in the United States mail firsi
class, certified or ragisterad mall, postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may change its
address lor nolices under this Morigage by glving formal written notice to the other parties, specitying that the purpose of the notice Is to change the
party's adarass. All coples of nolices of foreclosure from the holder of any lien which has priority over this Morigage shall ba sent to Lender's address,
as shown near the beginning of this Mortgage. For notice purpesas, Grantor agreeas 1o keep Lender informed al alf times of Granior's current address.

MISCELLANEOUS PROVISIONS. The following miscetlaneous provisions are a part of this Morigage:

Amsndmanis. This Morigage, together with any Related Documaents, constitutes tha entire understanding and agraement of the parties as to the
matters sai forth in this Morigage. No alteration of or amendmant to this Morigage shall be effective unless given in writing and signed by the
party or parties sought lo be charged or bound by the alteration or amendment,

Applicatie Law. This Morigage has been delivered to Londer and accepied by Lender in the Siate of Alabama. Subject 1o the provisions
on erbliration, this Mortgage shall be governad by and construed In accordance with the laws of the Siate of Alsbama.

Arbliration. You agree with us that all disputes, claims and controversies betwaen us, whethar individual, joint, or class in naiure, arising from this
Morigage or otherwise, including without limitation contract and tort dispuies, shall be arbitrated pursuant to the Rules of the American Arbitratian
Assoclation, upon requast of either party. Mo act lo lake or dispose of any Proparty shall constituta a waiver of this arbitration agraament or be
prohibited by this arbilration agreement, This includes, without limitation, obtaining injunctive reliet or a temporary restraining order; invoking &
power Of sale under any deed of Irust or morigage; ablaining a writ of attachment or imposition of a recelver; or exercising any rights ralating 1o
personai property, including taking or disposing of such property with or withou! judicial process pursuant to Articka 9 of the Uniform Commercial
Cade. Any disputes, claims, or controversias concerning the lawtuiness or reasonableness of any act, or exercisa of any right, concerning any
Property, including any claim lo rescind, reform, or olherwise modity any agreemant relating lo the Property, shall also be arbirated, provided
howevar hat no arbitrator shall have the righ! or the power to enjoin or restrain any act of any party. Judgmant upon any award randered by any
arbitrator may be anterad In any court having jurisdiction. Nothing in this Morigage shall preclude any parly irom seeking equitable relief from &
court of compelant |urisdiction. The statute of limitations, astoppal, walver, laches, and similar doctrings which would otharwise be applicable in
an action brought by a party shall ba applicable in any arbilration proceeding, and the commencamenlt of an arbitration proceading shall be
deemed tha commencemenl of an action for thase purposes. The Fedaral Arbitration Act shall apply to the construction, interpretation, and
enforcemant of this arbiration prowision,

Caption Headings. Caplion headings in this Morigage are for convenignce purposes only and are not to ba usad to interprel or defina the
provisions of this Morigage.

Marger. There shall be no marger of the intevest or estate created by this Morigage with any other inferest or estate in the Property at any t
held by or tor the benalfit of Lender in any capacity, withou! the written consant of Lendar. - n-%
f

Severabllity. If a court of competent jurisdiction finds any provision of this Morigage to be invalid or unenforceable as 10 any person of
circumstanca, such fnding shalt not randar that provision invalig or unentorceable as to any other parsons or circumstances. If leasible, any such

Accelerate indsbiednass. Lander shall have tha right at its oplion without notice to Grantor 1o deciars the enlirs Indebiadness immedisialy due
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uﬂanding prnvtsiun shall be deemad to be modifled to be within the limits of anfurmhillty or vﬂlidltr. however, if ihe nﬂn-ndlng prn'mion clnnot be
s0 modified, il shall be skicken and all othar provisions of this Morigage in all other respects shall remaln valid and enforceabile.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grentor's inlerast, this Morigags shall be binding upon
and inure to the beanefit of the partias, thelr succesasors and assigns. If ownarship of the Proparty becomes vested In a person othge than Granior,

Lender, without notice to Granlor, may deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
forbearance or axiansion without releasing Grantor from the obilgations of this Maortgage or liability under the Indabladness.

Time Is of the Essence. Time Is of the essence in the performance of this Morigage.

Walver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the Stale of
Alabama as to al Indahtadn_naa secured by this Morigage.

Walvers and Consants. Lander shall not be deemad 1o have walvad any righls undar this Morigage {(or undar the Ralaled Documents} uniess
such walver i3 in writing and signed by Lender. No deley or amission on tha part of Lender irrexercising any right shalt operate as a waiver of
such righ! or any other right. A waiver by any parly of a provision of this Morigage shall nol constilute a waiver of or prejudice tha party's right
otherwisa o demand strict comphiance with that provision or any othar provision. No prior waiver by Lender, nor any course of dealing balwean
Landear and Grantor, shall constitute a watver of any of Langder's rights or any of Granlor's obligations as to any fulure transactions. Whanover
consant by Lender 15 required In this Morigage, the granting of such consant by Lendar in any instance shal not constilute continuing ¢onsant 1o
subsequant instancas whare such consent |s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOCRTGAGE, AND GRANTOR AGREES TC IT8 TERMS,
CAUTION — (T IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

Q&:\& . \_E)JC\ EAL)

CAROL E. BAGONY Q

This Morigage prepared by:

¥)‘~"m Ux—‘t")\
Nams: K'M WAL FORD

Address: P.O. BOX 830426
City, Stale, ZIP: BIRMINGHAM, AL 36283

§
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My commission axpires

INDIVIDUAL ACKNOWLEDGMENT

STATE OF EZ&M )
) / ) 88
COUNTY OF é{;@ )

I, the undersigned authority, a Nolary Public in and for sa!d county in said slate, heraby cerlify that CAROL E. BAGONY, whose name is signed to the
foregaing Instrumeant, and who i$ known 1o me, acknowledged bafore me on this day that, being informad of tha contants of said Morigage, ha or she
execuled the same voluntarlly on the day the same bears date.

Given under my hand and official seal this

[ A day of SW ,19‘? /.

%@uﬁ:fm

Z-(3-98

NOTE TO PROBATE JUDGE

This Mortgage sacures open-and or ravolving Iingeblednass with residential veal property or Interssis; therefors, under Section 40-22-2{1)b,
Coda of Alabama 1978, as amended, the morigage filing privilege tax on this Morigage ahould not exceed $.15 for each $100 {(or fraction
theraol} of the cradit Ilmlt of Hn,ooom provided for hersin, which is the maximum principal indebtedness to be secured by this Morigage ai

any ons limea.

SouthTrust Bank, National Assoclatin
By:

its
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