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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S betwaen Brasher Homes, Inc., whose address is P. O, Box 763, Alabaster, AL 35007
(referrad to below as "Grantor™), and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124
iraferred to below as "Lender”).

GRANT OF MORYGAGE. For valuable consideration, Grantor mortgages, grants, bargains, seils and conveys to Lendar all of Grantor's nght,
title, angd interest in and t¢ the following dascribed resl property. together with all existing or subsequantly erectad or affixed buildings.
impravements and fixtures; all easemants, rights of way, and appurtenances; all water, water rights, watercourses and ditch nghts {including
stock in utilities with ditch or irrigation rights); and ell other rights, rpyaities, and profits relating to the real proparly, including withaut imitation
all minarals, oil, gas, geothermal and gimilar matters, locatad in Shelby County, State of Alabama {the "Real Property™}:

Lot 13, according to the survey of Stonehaven, as recorded in Map Book 21, Page 2% , in the Probate
Office of Shelby County, Alasbma. Sitdated in Shelby County, Alabama,

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 13, Stonehaven Drive, Pelham, AL 35124. The Real
Property tex identification number is §8-13-6-23.1-002-031-001.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Property.
In addition, Grantor grants to Lender a Uniform Commaercial Code security interast in the Personal Property and Rents.

DEFINITIONS. The following words shall have the folowing maanings when used in this Mortgage. Terms not otherwise detingd 1n thig
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code.  All reterences to dollar amounts shall mean
amounts in [awtul money of the United States of Amarica.

Grantor. The word "Grantor” means Brasher Homes, Inc.. The Grantor is the mortgagor under this Martgage.

Guarantar. The word "Quarantor” means and includes without limitation each and all of the guarantors, sureties, and accommodation
parties in connecticn with the Indabtednass,

Improvementa. The word "Improvenients” means and includes without limitation all existing and futwe improvements, buildings,
structures, mobile homes affixed on tha Real Property, tacilities, additions, replacerments and other construction on the Resl Property

Indabtedneas. The word "Indsbtadness™ means all pringcipal and intarest paysable under the Note and any amounts axpended or advancedd
by Lender to discharge obligations of Grantor or expenges incurred by Lender to enforce obiigations of Grantor under this Mortgage,
together with interest on such amounts as provided in this Mortgage. (n addition to the Note. the word “Indebtedness” includes all
obligations, debta and liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lendar
against Grantor, or any one or more of them, whather now axiating or hereafter arising, whether related ar unrelated to the purpose of 1hs
MNote. wheather voluntary or otherwise, whether due or not due, absciute ar contingent. liquidated or unliquidated and whather Grantor may
be liable individually or jointly with others, whether obligated as guarantor or otherwise, and whether recovary upan such [ndebtedness may
he or hereafter may become barred by any statute of limitatons, and whether such Indebtedness may be or hersafter may become
atherwise unanforceabis.

Lander. The word "Lender” means Ragions Bank, i1s Buccessors and Hﬂﬁiglhs. The Lender is the mortgagee under this Mortgage,

Maortgage. The word "Maortgage” means this Mortgage betwesan Grantor and Lendar, and includes without limitation all assignments and
sacurity interest provisions relating to the Parsonal Property and Rents,

Note. Tha word "Nate” means the promissory note or cradit agreement dated September 18, 1997, in the original principal amount

of $92,625.00 from Grantor to Lender, together with all renewals of. éxtensions of, moditications of, refinancings of, consolidations of,
and substitutions for the promiegory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS 4 VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereatter
owned by Grantor, and now or hareafter attached or atfixed to the Real Property; together with all accessions, parts, and addinons 1o, all
roplacements of, and all substitutions for, any of such property; and togather with all proceads {(including without limitaugon afl insuranca
proceeds and ratunds of premiums} from any sale or other disposition of the Property.

Proparty. The waord "Property”™ means collactively the Real Property and the Personal Property.
Real Property. Tha words “Real Property™ mean the property, intarests and rights described above in the "Grant of Mortgage™ section.

Rolatad Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreemants, loan
agreements, anvironmaental agreements, guarantias, security agreemaents, mortgages, deeds of trust, and all other instruments, agreaments
and documents, whather now or hereafter axisting, exsecuted in connection with the indebiedness.

Rents. The word "Rents” means all presant and future rents, revenues, income, i1IS5ues, royalties, profits, and other benefits derived from
the Property.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESE AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGOAGE AND THE AELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 8s otherwise proviged in this Morigage, Grantor shall pay to Lender all amuunts securnd by this
Mortgage &s thay become due, and shall strictly parform all of Grantor’s obhgations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pogsession and usa of the Property shall be governad hy
the following provislons:

Possession and Use. Until in default. Grantor may remain in possession and contrgl of and operate and manage the Froperty and collac)
the Rants from tha Propariy.

Duty to Maintain.  Grantor shall maintain the Proparty in tenantabie condition and promptly perform all repans, replacements, and
maintanance neceasery (o presarve its value.

Hazardous Substences. The torms "hazerdous waste,” "hazardous substance,” "disposal,” "release,” and "threatened ralease.” as used in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Lisbiity Act
ot V980, as smended, 42 U.5.C. Section 9801, &t seq. ["CERCLA"}, the Superfund Amendments and Reauthorization Act of 1386, Pub. L,
No. 99-498 ("SARA")., tha Hazardous Mataerials Transportation Act, 49 U.5.C. Section 1801, et sag.. the Resource Consarvation and
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Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or Faderal laws, rules, of ragulations adopted pursuant to any of
the foregoing. The terms “hazardous waste" and "hszardous substance” shall also includa, without limitation, petrolgum and peatroleum
by-products or any fraction thereof and asbestos. Grantor represents and warrants to Lendar that: {a) During the period of Grantor’s
ownership of the Property, thera has been no use, generation, manufacture, storage, treatment, disposal, releasa or threatened release of
any hazardous waste or substance by any persan on, under, about or fram the Property: (b} Grantor has no knowledge of, ar reason in
balieve that there has been, except as previously disclosed 1o and acknowledged by Lender in writing, i} any usa, generalion,
manutacture, storage, traatment, disposal, release, or threatened release of any nazardous wasta or substanca on, undar, about or from thi
Property by any prior pwners or occupants of the Property or {il any actual or threatensad litigation or claims ot any kind by any person
ralating 1o, such matters: and (c) Except as previously disclosed to and acknowledged by Lendar in writing, (i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store, treat, dispose of. or release any
hazardous waste or substance on, undar, about or from the Property and (i) any such activity shall ba conducted in complance with all
applicable federal, state, and locs! laws, regulations and ordinances, including withaut limitstion those laws. regulations, and ardinances
dascribed above. Grantor suthorizes Lender and its agents to enter upon the Property to maga spch inspections and tasts, at Granior's
axpense, as Lender may deem appropriate to determing compliance ot the Property with this section of the Mortgage. Any INgpections of
taats made by Lender shall be for Lender's purposes only and shall not be construed to create any regponsibility or ligbility on the parl of
Lendar to Grantor or to any other persen. The representations and warranties contained herein are based on Grantor's due dihgence n
investigating the Property for hazardous waste and hazardous substances. Grantar hareby {al releases and waives any future clams
against Lendar lor indemnity or contribution in tha svent Grantor becaomas liable for claanup or othar costs under any such laws, and (b}
agrees to indemnify-and hold harmless Lender against any and ali claims. losses, liahilities, damages, pensllies, and expenses which Lendar
may dirsctly or indirectly sustain or suffer resulting from a breach of this section of the Martgage or as a consequence ot any use,
generation, manutacture, storage, dispesai, relesse or threatened release occurring prior to Grantor's ownership or interest in the Property.
whather of not the same was or should have been known to Grantor. The provisions of this section of the Mortgage, including the
obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and reconveyance ot the len ot this Mortgage
and shall not be atfected by Lender’s acquisition ot any intergst in the Property, whather by foreclosure or otharwise.

L)
Nuisance, Wasta. Grantor sball not cause, conduct of permit any nuisance nor commit, permit, or sulfer any stripping of or waste on or to
the Proparty or any portion of the Property. Without limiting the generality of the foregoing. Grantor will not remove, or grant to any other
party the right to remove, any timber, minarals (including oil and gas), soil, gravel or rock products without the prior written consent ol
Lendear.

Removal of Improvaments. Grantor shall not demoligh or remove any Improvements trom the Real Property without the prigr wntten
consent of Lender. As a condition to the removal of any Improvemanis, Lendar may require Grantor to make arrangaments satisfactory 14

Lender to replace such Improvamenis with Improvemnents of at least equal value,

Lendar's Right to Enter. Longer and its agants and representajves may enter upon the Real Property at a!l reasonalde times to attend 1o
Lender's intarasts and to inapect tha Property for purposes of Grantor's compliance with tha terms and cunditinn§ ot this Mortgage.

Compliance with Govarnmental Reguirements. Grantoé shall promptly comply with all laws, ordinances, and regulations, now ot harealtar
in offact, of all governmental authorities applicabie to the uga or occupancy of the Property, including without hmitation, the Amencant
With Disabllities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withheld comphance duning any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to deing so and 50 long as, i Lender 'y
sola ppinon, Lender’s interasts in the Properly are not jecpardized. Lender may require Grantor to post adequate sacurity or a surety bond,
reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acis, n addmion 10 1hose
acts set torth above in this section, which from the character and use o! the Praperty are reasonably necessary (o protect and preserve 1he

Froperty.

DUE ON SALE - CONSENT 8Y LENDER. Lendser mey, at its option, declare immediately due and payable all sums sacured by this Martgage upon
tha sala or trangter, without the Lender's prior written consent, of all or any part of the Real Proparty, or any interest in the Real Proparty. A
"gple or transfer” means the conveyance of Real Praperty or any right, title or intarast therein; whether lagal, beneficial or equitable; whethar
yoluntary or involuntary; whether by outright sale, desd. installment sale contract, land contract, contract for deed, leasshold interest with a
term greater than three (3} years, lease-option contract, or by sale, asgignment, or transfer ot any benaficial interest in ar to any land trust
holding titla to the Real Property. or by any other method of conveyance of Real Proparty interest. If any Grantor is a corporanon, parnership or
limited hebility company, transfar also includgs any changse in ownership of more than twenty-tive parcent {25%) of the voling stock, partnarship
imterasts of limited liability company interests, 8s the case may be, of Grantor. However, this option shall not ba exercised by Landar if such
axercisa i prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provigions relating to the taxes and liens on tha Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all evants pricr 10 delinquency’ all taxes, payroll taxes, gpecial 1axes, assassmMents, wates
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
sarvices renderad or material turnished to the Property. Grantor shall maintsin the Property free of all iens having pnority over or agusl 1o
the interest of Landar under this Martgage, except for the lien of taxes and assessmeants not due, and except as otherwise provided n tha

fallowing paragraph.

Right To Contest. Grantor may withhold payment of sny tax, assessmant, or claim in connection with a good faith disputa over the
obligation to pay, 50 long a8 Lender’s interest in the Property is not jeopardized. 1t a lign arises or ig filed as a result of nonpayment,
Grantor shall within fitteen {15} days atter the lien arises or, if 8 lien is fildd, within fifteen (15} days atter Grantor has notice of the filing.
secure the discharge of the lien, or if requested by Lender, daposit with Lgnder cash or a sutficient corporate surety bond or other securily
satisfactory 10 Lender in an amount sufficient to discharge tha llarm plus any costs and atiorneys’ fees or othar charges that could sccrue as
a result of a foreciosure or sate under the lien, In any centest, Grantor shall detend itsell and Lender and shall satisfy any adverse judgrment
before entorcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond furmshad o tha
conteat proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes of agsessmants and shall
autharize the appropriate governmantal official to daeliver to Lender at any time a written statement of the taxes and assessments against
the Property.

Notice of Construction, Grantor shall notify Lender at least fifteen {15) days betore any work is commenced, any services ara furnishad, or
any materlals are supplied to the Praperty, if any mechanic’'s ten, matarialman’s lign, of other lien could be asserted on account ol the
work, services, or materials. Grantor will upon request of Lander turnish to Lender advance assurances satisfactory to Lendar that Grantor
can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. Tha following provisions relating to insuring the Property are a part of this Morigage.

Malntanancs of Insurance. Grantor ahall procure and maintain palicies ot fire insurance with standard extended coverage endorsements on
a tap/acement basis for the full insurable value covering all Improvements on tha Real Property in en amount sufficient to avoid apphcabion
of any coinsurance clause, and with a standard mortgagee clause in tavor of Lender. Grantor shall alsg procurg and mamintain
comprohensive general liabliity insurance in such coverage amounts as Lender may regquest with Lender being named as additional insureds
in such liability insurance policies. Additionally. Grantor shall maintain such other insurance, including but not limited to hazard, busingss
interruption and boiler insurance as Lendar may raquire. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer contaming a stipulation that
covaerage will not be cancelled or diminished without a mimimum af ten (10 days’ prior written notice 10 Lender and not contamning any
disclaimaer of the insurer's liability for faiture to give such notice. Each insurance policy also shall include an endorsement providhing that
coverage In favor ot Lender will not be impaired in any way by any act, omission or detauit ot Grantor or any other parson, The Real
Property is located in an area designated by the Director of the Federal Emergency Management Agency as a special flood harard area.
Grantor agreed to cobtain and maintain Faderal Flood Insurance 1or the tuli unpaid principal balance of the lean. up 1o the maximum pohoy
limits set undar the National Flood Insurance Program, or as otherwise required by Lendar, and to maintain such ingsurance for the term of
tha {oan.

Application of Proceeds. Grantor shall promptly notity Lender ot any loss or damage to the Proparty. Lander may make proot ot loss
Grantor tails to do o within fifteen (15} days of the casualty. Whether or not Lender’'s secunty is impaired, Lendar may, at ils etechion,
apply the proceeds to the reduction of the Indebtedness, payment ot any lien aMecting the Property, or the restoration and repair of thn
Property. I Lender elects to apply the procesds to restoration and repair. Grantor shall repair or replace the damaged or destroyed
Improvements in 8 manher satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration it Grantor 1s not in default hergunder. Any proceads which have not baen
disbursed within 1B0 days aftar their receipt and which Lendar has not commitied to the repair or restoration o! the Property shall be used
first to pay any amount owing to Lender under this Mortgage, then to prapay accruad interest. and the remainder, if any, shall be appbhed to
the princlipal balance of the Indebtedness. |f Lendar holds any proceeds after payment in full of the Indabtedness, such proceeds shall ba
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paid to Grantar.

i
Unexpirsd Insurance at Sale. Any unexpired insurance shall inure te the benetfit of, and pasa 1o, the purchaser of the Property cavered by
this Mortgage at any trustee’s gale or othar sale held under the provisions of this Mortgags, or at any torecloaure sale of such Proparty.

Grantor's Report on Insurance. Upon request of Lendar, however not marg than once & year, Grantor shall turnish to {ender a raport on
sach existing poficy of insurance showing: (a) the name of the insurer; (b) the rigks insured; {c) the amount of tha policy, (d) the properly
insurad. tha than currant replacement value of such property, and the manner of determining that value: and {8) the axpiration date of thp
policy. Grantor shall, upon request of Lender, have an independent appraiser satistactory to Lender determine the cash valve replagcement
cost of tha Property,

EXPENDITURES BY LENDER.  Grantor fails to comply with any provision of this Mortgage, or if any pcticn or proceeding is commancad that
would materigily affect Lender's intarests in the Property. Lendser on Grantar’s behaif may, but shait not be required to. take any action that
Lander deems appropriate. Any amount that Lender expends in s8¢ doing will bear intarest at the rate proviged for in the Note from the daty
incurred or paid by Lender 1o the date of repayment by Grantor. All auch exponges, at Lender's ‘optidn™will (al be payable on demand. {b) be
added to the balance of the Note and be apportioned amony and be payable with any installment psymants to become due duning either {1} the
term ot any appiicable ingurance policy or (i) the remaining term of the Note. or Ic) be treated as a balloon payment which will bo due and
payable st the Note's maturity. This Mortgage alao wil sacure paymant ot these amounts. The rights provided for in this paragraph shall be n
addition to any othar rights or any remeadies to which Lander may be entitled on account ot the detault. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Martgage.

Title. Grantor warrants that: {a) Grantor holds good and marketabis title ot racord to the Property in fee simple, free and clear ot all ens
and encumbrances other than those set forth in the Real Property dascription or in any title insurance palicy, title report, or final title opinion
ssued in tavor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power. and authanty 10
axacute and deliver this Maortgage to Lender. .

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will lorever defand the titie 1o tha Proparty agamnsi
the lawlul claims of all persons. in the event any action or procesding is commaenced that questions Grantor's title or the interest of Lander
under this Mortgage, Grantor shall defend the action at Granior's expense. Grantor may be the nominal party in such procesding, but
Lender shall ba entitied to participate in the procesding and to be represented in the proceeding by counsel of Lendar's own choice, and
Grantor witl deliver. of cause to be delivered, to Lender such instruments as Lender may request from time to time to permil Such

narticipation,

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with all existing applicablée w4,
ordinances, and regulations of govarnmantal sautharities. } '

CONDEMNATION. The tollowing provisions relating to condgmnation of the Property are a part o! this Mortgage.

Applicatlon of Net Procesds. [t all or any part of the Property is condemnad by eminent domain proceedings or Dy any proceeding or
purchase in lieu of condermnstion, Lander may at its siection require that all or any portion of the net proceeds of the award be applied (o
the Indebtedness or the repair or reatoration of the Property. The net proceeds of the award shall mean the award atter paymant of af
reasonable coats, expenses, and attornays’ fees incurrad by Lender in connection with the condemnation.

Proceadings. |l any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps a5 may be necessary to detend the action and obtain the award. Grentor may be the nominal party in such proceeding. bu
Lander shall ba antitled to participate in the proceeding and to be represented in the proceading by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such ingtrumants as may be requestad by it from time to time 1o permit such parucipation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o govarnmental laxes,
faos and charges are & part of this Mortgage:

Current Taxes, Fens and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whataver other action is requested by Lender to parfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender for
all taxes. a6 deacribed below. together with ali expenses incurred in recording, perfecting or continuing this Marigage, including without
limitation all taxes. tess, documentary stamps, and other charges for recarding or registering this Mortgags.

Taxes. The folowing shall conatitute thxes to which this section applies: {a) a specific tax upon this type of Mortgage or upon all or BNy
part of the indebtedness sscured by this Mortgage: ib) & specific tax on Grantor which Grantor is authornized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage; {c} a tax on this type ot Morigage chergeable against the Lender or iha
holder of the Note: and - id) a specific tax on all or any portion of the Indebtedness or on payments af principal and interest made by
Grantor,

Subssquent Taxes, If any tax to which this section applies is enacted subsequent 1o the date of this Mortgage, this event shail havae the
same affact as an Event of Default {8s definad below), and Lender may exarcise any or all of its available remedies for an Event of Delault
as provided below unless Grantor either la) pays the tax baelore it becomesa delinquent, or (b contests the 1ax as prowvided abiiive 10 Lhe
Taxes and Liens saction and deposits with Lendar cash or a sufficient corporate surety hond or othar spcurity satistactory (o Lendir.

SECURITY AQREEMENT; FINANCING STATEMENTS. The tollowing provisions relating to this Mortgage as & security agreement are a part ol
this Mortgage.

|
Security Agresment. This instrument shall constitute a security agreemeqnt to tha axtent any of the Property constitutes fixturas or ather
personal proparty, and Lender shall have all of the rights ot B secured party under the Unitorm Commercial Code as amended trom time to

Limae.

Sacurlty Interest. Upon request by Lender, Grantor shall execute financing statemenis and take whatever other action 1s raquestad by
Lender to perfect and continue Lender’s security interest in the Rants and Personal Proparty. In addition to recording this Mortgage n the
raal property records, Lender may, at any time and without further authorization trom Grantor, file execuled counterparts, copes or
reproductions of this Mortgage as 8 financing staterment. Grantor shall reimburse Lender for all expenses incurred 10 perfeching or
continuing this security interest. Upon detfault, Grantar shall assermble the Personal Property in a8 manngr and 8t a place reasonably
convaniant to Grantor and Lendar and make it available to Lender within three (3} days after raceipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured partyi, from which information concerring tho sacurity interas
granted by this Mortgage may be obtained (each as required by the Uniform Commercial Codel. are as stated on the first page ol this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to turther assurances and attorney-in-fact are a part o this
Mortgage.

Further Assurances. At any time, and from time to time, upon reguest of Lender, Grantor will make, execute and deliver, or will cause 1o
be made, exscuted or deliversd, to Lender or to Lender's designee, and when requested by Lender, cause toc be hled, recorded. refiled, or
rarscorded, as the case may be, at such times and in such offices and places as Lendar may deem appropriate, any and all such mortgages.
desds of trust, security deeds, security agreements, financing statements, continuation statements, ingtrumants of further assurancea,
cartiticates. and other dogumants as may, in the sole apinion of Lender, be necessary or desirable in order to effectuate, complale, perfact,
continue, ot preserve (a) the obligations of Grantor under the Note, this Mortgage. and the Related Qocumants. and (b} the liuna and
sacurity interests created by this Mortgage as firgt and prior liens on the Property, whether now owned or hereatter acquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lendear tor all costs and expensas incurrod
in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. f Grantor fails to do any of the things referred to in the praceding paragraph, Lander may do so for and in the name of
Grantor end at Grentor's expenss. For such purposes, Grantor hereby irrevocably appomnts Lendeér As Granior's attornay n-fact far the
purpose of making, exacuting, delivering, filing, recording, and doing all other things as may be nacesssry or desirabla. in Lender's snla
opinion, to accompiigh the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays 8!l the Indebtedness, including without limitation all advances gsecured by this Mortgage, when due, and
otherwise performe all the obligations imposed upon Grantor under this Mortgage, Lender gshall exacute and daliver to Granior a swirable
aatigfaction of this Mortgage and suitable statements of termination of any financing statement on tile avidencing Lender’s security m1erest n
the Rents and the Personal Property. Grantor will pay, if parmitted by applicable law, any reasonable tarmination tee as determined by Lendar
from time 10 time, )

DEFAULT. Each of the following, Bt the option of Lander, shall constitute an event of default ("Event ot Dalault™) under this Mortgage:
Dafault on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness.
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Default on Other Payments. Failura of Grantor within the time required by this Mortgage to make any payment for taxes or InsurBnce, Or
any other payment necessary to pravent filing of or to effact discharge of any lien.

Compliance Defsult. Failure of Grantor to comply with any othar term, obligation, covenent or condition containad in thus Mortgage. the
Mote or in any af tha Related Documants.

Default in Favor of Third Parties. Should Grantor detault under any joan, extension of credit, sacurity agreameant, purchase or salay
agreement, or any other agreement, in tavor of any other creditor or parsan that may materially affect any of Granior's property of
Grantar's ability to repay the Note or Grantor’'s ability to perform Grantor’s obligations under thia Mortgage or any of the Relsted
Cocuments.

False Statements. Any warranty, represgntation or statement made or furnished to Londer by or on behslt of Grantor undar this Mortgage,
the Nate or the Ralatad Documents |8 false or misleading in any material respect, eithar now or at the time made or turmishad.

Defective Collateralization. This Mortgage or any of the Related Documants ceases 10 be in il force and effect lincluding tailure ol any
collateral docurmnents to create a valid and perfected saecurity interast of lian) at any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence ss a going business, the ingolvency of Grantor, tha appaintment of a
racaiver far sny part ot Grantar's property, any assignment for the benetit of creditors, any type of croeditor workout, of the commencerment
of any proceeding under any bankruptey or ingolvency laws by or againat Grantor.

Foreclosura, Forfeiture, etc. Commencement of foreciosurea or forfeiture procesdings, whether by judicial procesding, sell-belp.
repoasession or any other method, by any creditor ot Grantor or by any governmental agancy against sany of the Froperty. Hawavar, This
subseciion shall not appty in tha event of 8 good faith dispute by Grantor as to the validity or reasonableness of the claim which is 1he basis
of the foreclosure or forefeiture proceeding, provided that Grantor gives Lender written noticd of such claim and furnishes ragsarves or »
surety bond for the claim satisfactory to Lendear.

Breach of Other Agreement. Any breach by Grantor undar the terms of any other agreament betwesn Grantor and jender thal s nat
ramedied within any grace period provided therein, including without limitation any agreement concerning any indehtedness or othar
obligatian of Grantor to Lender, whethar existing now or later,

Eventa Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtednass or any
Guarantor diss of becomes incompstent, or revokes or disputes the validity al, or lisbility under. any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Granter’'s tinancial condition, or Lander believes the prospact ot paymant or
parformance of the indebtadness is impaired.

Insacurity. Lender in good faith deems itself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of élnv Evaent of Default and at any time thereatter, Lender, at its option, may
exercise any one or mora of the following rights and remedigs, in sddition to any other rights or remedies provided by law:

Accelarate Indebtadness. Lender shall have the right at its option without natice to Grantor to declare the entire Indeblednass immediately
due end payabie, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all the rights and remedies of a secured party
ander the Unitorm Commercial Code,

Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and collect the Rents, including
amounts past dua and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedrness. In furtharance of 1his
right, Lender may requireé any tenant or othar user o! the Property to make paymenis of rent or use fees diractly 10 Lender. It the Rants arp
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumenis recaivad in paymaent
thareof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenanis or other ugers to Lender n
responaa 1o Lender's demand shall satisfy the obligations for which the payments are made, whethar or not any proper grounds for tha
damand existad. Lender may exarcise its rights under thig subparagraph either in parson, by agent, or thraugh a recaiver.

Appoint Receiver, Lender shalt have the right to have a raceiver appointed to taka passession of all or any part of the Property, with the
power to protect and preserve the Property, to oparate the Proparty preceding toreclosure or sale, and to collact the Rents tram the
Property and apply the proceeds, ovar and above the cost of the receivership, against the indebtedness. Tha receiver may serve withoul
bond if parmitted by law. Landat's right to the appointment ot a raceiver shall exist whether or not the apparent value ot the Hroparty
exceads tha Indebtedness by a aubstantial ampunt. Employment by Lander shall not disquality a person from serving as a recaivar.

Judlcial Forsclosure. Lender may obtain a judicial decree foreclosing Grantor’s intersst in all or any part of tha Property.

Nonjudicial Sale. Lendar shall be authorized to take possession ot the Proparty and, with or without taking such possessicn. altar giving
notice of the tima, place and terms of sale, together with a description of the Property to be sold, by publication once a week tor three b
auccanalve weeks ln soms newspaper published in the county or counties in which the Real Property to be sold is located, 19 sall the
Property {or such part or parts thereof as Lender may trom time to time glect to sall) in front ot the front or main docr of the courthouse of
the county in which the Property 1o be sold, or a substantial and material part theraot, is located, at public outcry, to tha highest bidder for
cash, It there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all countias where the
Real Proparty to be sold ig located. If no newspaper is published in any cgunty in which any Real Property to be sold is located, the nouce
shall ba publishad in a newspaper publishad in an adjoining county for three (3) successive weeks. The sale shall be hald betwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day dasignated for the exercise of the power of sals under this Morigage. Lender may id ar
any sale had undar the terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hareby waives any
and all rights to have the Property marshalled. In axercising its rights and remedies, Lender shall be 1ree to sall all or any parl ol tho
Property togethar or separately, in one sale or by saparate sales.

Deficiency Judgrent. [f parmitted by applicable taw, Lender may obtain a judgment for any deficiency remaining in the indebtedness due
to Lender after application ot all’amounts received fram the exercise of tha rights provided in this saction,

Tenancy at Sufferanca. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender atharwise
pecomes entitled to possessicn of the Property upen default ot Grantor, Grantor shall become a tenant at sufferance ot Lender or tha
purchaser of the Proparty and shall, at Lender’s option, either (2} pay a regsonable rental for the use of the Property, ar (h) vacata the
Property immediately upen the demand of Lender.

QOthar Remedies. Leander shall have all other rights and remadies provided in this Martgage or the Note or available at law or in equity.

Sale of tha Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right ta have the property marshalled.
In exerciging its rights and remedies, Lender shall be free to sell all or any part of the Property together or separalely. in one sale or by
separate sales. Lender shall ba entitled tc bid at any public sale on all or any pertion of the Proparty.

Notice of Sale. Lander shall give Grantor raasonable notice of the time and place of any public sale of the Personal Property or of the tima
after which any privete sale or other intended disposition of the Personal Property is 10 be made. Reascnable notice shall mean notice
given at least ten {10) days before the time of the gale or disposition.

walver: Election of Remedles. A waiver by any party ot & breach of 8 provision of this Mortgage shall not constitute 8 walvar ol or
prejudice the party's rights otherwise to demand strict compliance with that provision or any other provision, Election by Lender 10 pursue
any romady shall not exclude pursuit of any other remedy. and an glaction to make expenditures or take action to perform an obligation of
Grantor undar thi Mortgage atter failure ot Grantor to perform shalt not affect Lender’s right to declere a dafaull and exercise s remadus
under this Mortgage.

Attorneys’ Fees; Expsnsess, If Lender institutes any suit or action to enforce any of the terms of this Martgage. Lender shall be antitled 1o
racovar such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whethaer or not any court actian
involved, all reasonable expenses incurred by Landar that in Lender’s ppinion are necessary at any time for the protection of its interest or
ihe snforcement of its righta shall become a part of the indebtadness payable on demand and shall bear inlerest from the date of
expenditure until repaid at the rate provided tfor in the Nota. Expenses covarad by this paragraph include, without limitatuon, howewvar
subject to any limits under applicable law, Lender’'s attorneys’ fees and Lander’s legat axpenses whather or not there 1s a8 l[awsuit. incluring
attornays’ feea for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunclion), appeals and any
anticipated post-judgment collection services, the cost ot searching records, ocbtaining titte reports {including foreclosure reports]
surveyors’ reporte, and appraisal fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs.
in addition to afl other suma providad by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any natice o! default and any
notice of sala to Grantor, shall be in writing, may be sent by telefacsimiie, and shall be effective when actually delivered, or when depasited
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with a netionally recognized overnight courier, or, it mailed, shall be deemed sHactive when deposited in the United States mail first class,
certified or ragisterad mail, postage prepaid, directed to the adiresses shown near the baginning of this Mortgegs. Any party may changs its
addrass for notices under this Mortgege by giving formal written notice to the other parties, specitying thet the purpose of the notice is to
change the party’s sddress. All coples ot notices of foreciosure from the holder af any lien which has priority over this Mortgage shall ba sant
to Lander's address, as shown near the baginning of this Mortgage. For notice purpases, Grantor agraes to keep Lender informed at all times of
Grantor's currant addrass.

MISCELLANEQUS PROVISIONS. The following miacellansous provisions are a part of this Morgage:

Amendments. This Mortgage, together with any Relsted Documents, constitutea the entire understending and agreement of the partiea as
10 the matters ast forth In this Mortgage. No slteration of or amandmaent to this Morigage shell be affsctive unless given in writing &nd
signed by the party or partles sought to be charged or bound by the alteration of amendmant,

Annual Reports. | tha Property is used for purposas other than Grantor's residence, Grantor shall furnish to Lander, upon requeslt, »
cartifled statement of net opersting ingcome recelved from the Property during Grantor's pravious fiscal year in such form and datail as
Lender shall require. "Net operating income” ghali mean ail cash receipts from the Proparty less all cosh sxpanditures made in conneclion
with the opsration of the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgags shall be governed by and construed in accordance with the laws of the Btarte of Alabama,

Arbltration. Lander end Qrantor sgrees thet all disputes, clalms snd controversies between them, whether indivicual, joint. or class in
nature, atkaing from this Mortgage or otherwise, inchiding whthout imitation contract and tort dieputes, shall be srbitrated plursusm 10 the
Rules of the Amarican Arbiration Assoclation, upon requaest of either party. No act to take or dlaposs of any Collateral shall constitute a
waiver of this arbltrstion agrasment or be prohibited by thie arbitration agreement. This includes, without limitation, obtaining injunctive
relief or a tamporary restraining order; invoking a power of sale under any deed of trust or morgage; obtaining a writ of attachment or
imposition of & receiver; or axercising any rights relating to pereonst proparty, including teking or dispoeing of auch propegy with or without
judicial procesa pursusn{ to Article 8 ot the Uniform Cammerclel Code. Any disputss, ciaims, or controversies concerning the lawfuiness or
reasonablenese of any act, or sxerclee of any right, concerning any Collateral, including any clalm to rescind, reform, or otharwise modity
any agreement relating to the Collateral, shall sleo ba erbitrated, provided however that no arbitretor shall have the right or the power 10
enjoin or restrain any act of any party. Judgmant upon any award rendarad by sny arbitrator may bs antered in any cournt having
jurisgiction, Nothing in this Mortgage shall precluds any party from sasking equitable relief from a court of competent jurisdiction. The
statute of limitations, estoppsl. waiver, laches, and simlilar doctrines which wouid otherwise be spplicable in an action brought by a party
shall be applicable in any arbitration proceeding, and the commancemant of an arbitration proceeding shall be desmed the commaencemani
of an action for these purposes. The Fadersl Arbitration Act shall apply to the construction, interpretation, and enforcement of this

arbitration provision, | 1

, f
Caption Headings. Caption headings in this Mortgage gre tor convenlence purposes onlty and ara not to be used to intarpret or detine the

provigions of this Mortgage.

Marger. There shall be no merger of the interast ar uutﬁ:ta created by this Mortgage with sny other interast or estste in the Property at any
tima held by or for the benaefit of Lander in any capacity, without the writtan congent af Lender.

Severability. 1! & court of competant jurisdiction finds any provision ot this Mortgage to be invalid or unentorceable as to any parson or
circumstance, such tinding shall not render that provision invalid or unentorceable ss to any other parsons of circumstances. | fessible,
any such offending provislon shall be deemed to be modified to be within the limits of enforceability ar validity; howsver, it the otfending
provision cannot bs 8o modified, it shall be stricken and all other provisiona of this Mortgage in all other raspacts shall remain vaiid and

anforcesble.

Successors and Assigns. Subjact to the limitations stated in this Mortgage on transfer ot Grantor's interest, this Mortgags shall be binding
upen and inure to the benaefit ot tha parties, their successors and nasigns. |f ownership of the Property bacomas vapted in & person othaer
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with raferance to this Mortgage and the indabtednesa
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Tima s of the Essence. Time is of the essence in the performance of thie Mortgage.

Waliver of Homastesd Exemption. Grantor harsby relsases and waives all rights and benafits of the homastaad exemption laws of the Siate
of Alabama aa to sll indebtadness sscured by thia Mortgage. ‘

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (of under the Ralated Documents)
unisss such wsaiver is in writing and signed by Lender. Nc delay or omission on the part of Lender in axercising any right shall opearats as &
walver of such right or any other right. A walver by any party of a provision of this Mortgage ghall not constitute a waiver of or prejudice
the party‘s right otharwise to demend strict compliance with that provision or any other provision. No prior waiver by Lender. nar any
course of densling between Lender and Grantor, shall conatitute a waiver of any of Lender's rights or any of Grantos’s obligations as to any
tuture transactions. Whansver conssnt by Lender ig required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subaequent instances where such coneant ia required.,

¢+ John D. Brasher and J,. D. Brasher ig one end the same paraon.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THI8 MORTGAGE, AND GRANTOR AGREES TO T8 TERMS,
r

1

GRANTOR:

This Mortgage prepared by: X
Nams of Signer: Louise Holland
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: CORPORATE ACKNOWLEDGMENT

sTATEOF  Alabama | )
} BB

county of  Shelby e )

—_— ke — = am

I, the undersigned authority, a Motary Public in and tor said county in said state, hereby cartify that John D. Brashes. President. of Brasher
Homes, Inc.. a corporation, is signed to the foregoing Mortgage and who is known to me, asknpwigdged before me on this day that, being
informed of the contents of said Mortgage, he or she, as such otficer and with full autharity, executed the same voluntatity for and as the act of
said corparation.

1937

Given undasr my hand and official seal this __ 18th _dayof __September

Md LS AT —T—

Kt COMMISSION EXPIRES OCT. 20, 1999

My commisslon axpires

NOTE TO PROBATE JUDGE :

This Mortgage sscurss opsn-snd or revolving indebtedness with residential resl property or interssts; therefore, under Section 40-22-2(1b,
Code of Alabama 1975, as smended, the mortgage filing privileges tax on this Mortgage should not excesd $.15 for sach 3100 (or fraction
thereof) of the cradit iimit of $ ~_ provided for harein, which is the maximum principal indebtedness to be secured by this

Mortgags at any one time.

Regions Bank

i By: o ] .l o
ita ~

————-. r -
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