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WHEN RECORDED MAIL TO:

Ragions Bank
2984 Pslham Parkway
Palham, AL 35124
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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS batwean Brasher Homas, Inc., whose address is P. O. Box 763, Alabastbr, AL 35007
(referred to below as "Grantor™); and Regions Bank, whose address is 2964 Pelham Parkway, Pelham, AL 35124

(rafarred to below as "Lender”™).

GRANT OF MORTGAGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantor's rght,
title, and interest in and to the followlng descriced real property. together with all existing or subsaguently erected or athxed buildings.
impfovemants and fixturas, all sasements, rights of way, and appurtenances; all water, water rights, watercourses and ditch nghts (including
stock ih utilities with ditch or irrigation rights); ang all other nghts, royaltias, and profits relating 10 the real property, including without hmiation
all minera!s. oil, gas, geotharmal and similar matters, located in Q'\th'r County, State of Alabama {the "Raal Property™}.

Lot 18-B, according to the Survey of Spring Gate, Sector One, Phase Four, as recorded in Map Book 22
page 142 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its addreas is commonly known as lot 18-B Spring Gate, Alabaster, AL 35007.

Grantor prasantly assigns 1o Lender all of Grantor’'s right, title, and interast in and to all ieases of tha Proparty and ail Rents from tha Property
in addinon, Grantor grants to Lendar a Uniform Commercial Code security interast in the Personal Property and Rents.

DEFINITIONS, The following words sha!l have the following meanings whan used in this Mortgage. Terms not otherwise defined n this
NMortgage shall have the mseanings attributed to such terms in the Unitorm Commaercial Code.  All refarences to dollar amounts shall mean
amounts n lawful money of the United States of Amaerica.

Grantor. The word "Grantar” means Braghar Homes, Inc.. The Grantor is the martgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantars, suraties, and accommodation
parties in ¢connaction with the Indebtedness.

Improvermnants. The word “Improvements” means and includes without lirmitation all existing and futwe improvements, huldings,
structuras, mabile homes atfixed on the Real Property, facilities, additions, reptacements and other construction on tha Rea! Property.

Indabtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amounts axpended or advangedd
by Lender to discharge obligationa of Grantor or expenses incurred by Lender to entorce obligations of Grantor under this Mortgags.
together with interest on such amounts as provided in this Mortgage. In addition to the Nete, the word "Indebtedness” inciudes sl
obiigations, debts and liabilities, plus intarest therson, of Grantor 1o Lender, or any cne or more of them, as well as all claams by Lendir
against Grantor, or any one or more of them, whether now existing or hereafter arising, whether retated or unreiated to the purpose ol the
Nota, whather valuntary or otherwise, whathar due or not dua, absolute or contingent, liqguidated or unliquidated and whethar Granmior may
be liable individually or |ointly with others, whether obligated as guarantor or otherwise, snd whathar recavery upon such Indebtedness may
he or heredfter may become barred by any statute of limitations., and whether such indebtedness may be or herealter may hecoma
otherwise unenforceable.

Lender. The word "Lender” means Regions Bank, its successors and agsigns. The Lender is the mortgagee under this Mortgage.

I
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without limitation all assignments and
security interast provisions relating to the Personal Proparty and Rents. '

Note. The word "Note* means the promissory note or credit agraement dated September 23, 1997, in the original principal amount

of $81,000.00 from Grantor to Lender, together with all renewals of, extensiang ot, moditications of, refinancings of, consohdations of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words “Pearsonal Property” mean all equipment, fixtures, and other articies ol personal property now or haerealtar
ownad by Grantor, and now or hereafter attached or atfixed to the Heal Proparty: together with all accessions, parts, and additions to, all
replacements of, and all saubstitutions for, any of such proparty; and togethar with all proceeds {including without lhimitation all insurance
proceeds and refunds of premiums! trom any sale or other dispasition of the Property.

Proparty. The word "Proparty” means collectively the Real Property and the Personal Froperty.
AResl Proparty. The words "Real Property™ mean the property, interests and rights described atove in the "Grant of Mortgage™ saction.

Related Documents. The words "Related Documents” maean and inciude without imitation all promissory notes, credit agregments, loan
agreemaents, environmental agreements, guaranties, security agreemants, mortgages, deeds of trust, and all other instruments. agregmaents
and documants, whathaer now or harsafter existing, exacuted in connection with tha Indebtedness.

Rents. The word "Rants” means ail present and future rents, revanues, income, issues, royalties, profits, and other benefils derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEHEST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL QOBLIGATIONS OF GRAANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Grantor shall pay to Lander all amounts secured by his
Mortgage as they become due, and shall strictly perform all ot Grantor’s cbligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the FProperty shall be geverned by
the following provigions:

Posassasion and Lsa. Untll in default, Grantor may ramain in possession and control of and cparata angd mangge the Property and coilact
the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantatle condition and promptly perform all rapairs, replacements, and
maintenance necessary 1o prasarve its value.

|r-1l-
.

Hazardous Substances. . The terms "hazardous wasts.” "hazerdous substance,” "disposa release.” and “"threatened reiease.” as used n
this Mortgage, shall have the same meanings as se! forth in the Comprehansive Environmantal Response, Compensation, and Liabihty At
of 1980, as ameaended, 42 U §.C. Saction 9601, et seq. ("CERCLA"), the Superfund Amandments and Reauthorization Act of 1986, Pub. L
No. 99-499 {"SARA"). the Hazardous Matarials Transportation Act, 49 U.5.C. Section 1801, et suq., the Resource Conservation and
Recovery Act, 42 1J.5.C. Section 6907, et s8q.. or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of
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the foragoing. The terms "hazardous waste™ and "hazardous substance™ shsll also inciude. without limitation, petrolasum and petroleum
by-products or any fraction thereof and ssbestos. Grantor rapressnts and warrants to Landar that: {a} During the period of Grantor's
ownership ot the Property, there has been no use, genaration, manufacture, storege, treatment, gisposal, relaass or threatenad reisase of
any hazardous wasts or substance by any person on, undsr, about or from the Property: (b} Grantor has no knowledgs of, or resson to
beliave that thars has besn, sxcept as previously disciosed to and acknowledged by Lender in writing., (il eny use, ganeration,
manufacture, storage, treatmant, dispossi, releass, or threatenad raleass of any hazardoua waste or subatance on, under, about or from the
Proparty by any prior owners Qr occupants of the Property or () any actual or threatened litigation or claime of any kind Ly any pergon .
relating to such mattera; snd (¢] Except as previously disclosed to and scknowledged by Lender in writing, (i} naither Grantor nor any iﬁ
tenant, cantractor, agent or othar authorized user of the Property shall use, generate, manufacture, store, treat, dispose of, or raleass any
hazardous waste or asubstance on., under, about or from the Property and (fi} any such sctivity shall be conducted in compliance with al ¥
applicable federsi, state, and local laws, reguiations and ordinances. including without Hrmitation those laws, regulations, ard ordinances "
describad sbove. Grantor authorizas Lender ang ita agents to antss upon the Property to maka such inapections and tests, at Grantor's
expense, as Lander may deem appropriste to determina compliance of the Proparty with this apctign of the Mortgege. Any inspections or
teata made by Lender shall be for Lander’'s purposes only and shall not ba construed 1o creats any responsibllity or liabltity on the part of
Landar to Grantor or to any othsr pargon. The represantations and warranties contained hereln are Lasad on Grantor's dud diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor heraby (8} relesses and weives any future claims |
against Lender for indemnity or contribution in the event Grantar becomas Hable tor cleanup or other costs under any such laws, snd bl !
agrees to indemnify and hold harmless Lender against any and all cisims, losses, lisbilitias, damages. penalties, and sxpanses which Lender
may directly or indirectly sustain or suter resulting from 2 breach of this saction of tha Mortgage or as 8 consequance af any usae,
genaration, manufaciure, storage, dispossl, relesss or threatanad relasse occurring prlor to Granter's awnerahip o¢ intarast in the Fropary,
whethes ar not the sams wae or should have been known to Grantor. The provisions of this saction of the Mortgage, including the
obligation to indemnify, shall survive the psyment of the Indebtedness and the satisfaction and reconveyance of the lisn of this Mortgage
and shall not be affacted by Lender's acqulaition of any interast In the Property, whethar by foreclosure or otherwise.

Nulssnce, Wasts. Grantor shall not cause, conduct or parmit sny nuisance nor commit, permit, or sufter any atripping otk or waate on or o
the Property or any portion of the Property. Without limiting the generality of the foregoing. Grantor will not remaova, or grant to any othar
party tha right to remova, any timber, minersls (including oil and gaa), soil, gravel or rock products without the prior written consant of

L andar.

Asmovel of improvements. Grantor shall not demolish or remove any Improvements from the Rea!l Property without the prior written
coneant of Lender. As a condltion to the removal of sny improvements, Lender may require Grantor to maks arrangaments satistactory to
Lander 10 repisce such Improvemanta with Improvements of at least equal valua,

Lender's Right to Enter, Lendar and Its agents and representatives may enter upon the Real Property at ali reasanable times to attend to
Lendsr's intereats and to inspect the Proparty for purposss of Gfantor’s compliance with the tarms and t:onditiun* of thia Mortgage.

Compliance with Governmental ReqQuiremennts. Gruntuﬁ shall promptly comply with all laws, ordinances, and rejuiations, now or hereatier
in eftact, of all povernmentst suthoritiee spplicable to the use or oCCupancy of the Property, including without [imitation, the Americans
With Disabilities Act. Grantor may contest in good ¥sith any auch law, ordinance, or ragulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notifind Lender in writing prior to doing so end 80 long 88, in Lendar’s
sols opinion, Lender’s intereats in the Property are not jeopardized. Lander may requira Grantor to post adequats sscurity or 8 surety bond,
reasonably satisfactory to Lender, to protect Lander’s interest.

Duty to Protect. Grantor agrees naither tc abandon nor leave vnattended the Property. Grantor shall do all other acts, in sddition t¢ thosse
acts set forth above In this asction, which from the character and use of the Property are reasanably necessary to protact snd prasarve the

Proparty.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at ité option, declare immediataly dus and payable sil suma secured by this Mortgage upon
the aate or transfar, without tha Lender's pricr written consent, of all or any part of the Real Property, or any intaraat in the Real Property. A
~gala or tranafer” means the conveyance of Real Property or any right, title or interest therein; whether lagel. baneficiat or equitabla; whailher
voluntary or involuntary; whaether by outright sale, deed, inataliment sale contract, land contract, contract for dead, leasahald interast with a
{erm greater than three {3) yaars, jesse-option contract, or by sale, assignment, or transfer of any benaficial intarest in or to any lnd trust
holding title to the Real Froparty, or by any other method of conveyancas of Real Property interast. If any Grantos is a corporstion, partnarship or
timited liability company, transfer alao includes any change in awnarship of more than twenty-five percent (25%]| of the voting stock, partnarship
intarasts or limited liabllity company interests, s the cass msay be, of Grantor. However, this option shall not be exarcised by Lander if such
pxercise is prohibited by tederal law or by Alsbsma law. '

TAXES AND LIENS. The following provisions relating to the taxes and lieng on the Praperty are & part of this Mortgage.

Payment. Grantor shall pay when dua {and in all evente prior to delinqguency) all taxes, payroll 1axes, special taxes, =ssessments. wates
cherges and sswer aarvice charges lavied against or on account of the Property, and shall pay when due all claims for work dong on or lor
sarvicas rendered or material furnished to the Property. Grantor shall maintein the Property frae of all hens baving priority over or equai to
tha interast of Lander under this Mortgage, except for the lien of taxas and sssessmaents not due, and axcept as otherwise provided in the

{ollowing paragraph.

Aight To Contest. Grantor may withhald payment of any tax. asseesmant, or claim in connection with a good faith dispute over the
obligation 10 pay, so long as Lander’s intsrest in the Property is not jeopardized. [t a lien arises or is filed as & result of nonpaymant,
Grantor shall within flfteen {15} days after the lien ariges or, if & lian is tiled, within fittoen {16} daym atter Grantor has notice of the hhng,
secure the discharge of the lien, or if requested by Lender, deposit with Lénder cash or a sufficient corparate surety band or other security
gatiatactory t¢ Lander in an smount sufficient to discharge the fien plus agy coats and asttornays’ fees or other charges that could accrue ss
a rasult of 8 foreciosurs or sale undes the lien. In any contest, Grantor shall defend itsett and Lender and shall satiafy any adverss judgment

before enforcemant sgainst tha Proparty. Grantor shall nama Lender as an additiocnal obligea under any suraty bond furnished in the
contest proceedings.

Evidence of Paymant. Grantor shall upon demand furnieh to Lender aatisfsctnw avidence of paymant of the taxea of assessmants and shall
authorize the appropriste governmental official to deliver to Lender at any time B writtan gtatament of the taxeas and assessments against

tha Property.

Notice of Conatruction. Grantecr ahall notify Lendsr at isast fifteen {15) days bafore any work 8 commenced. sny sarvices are furnished, or
any matsrials are supplied to the Property, if any machanic’s lien, matarisimen’s lisn. or other lien could be assarted on account of the
work. asrvices, or materiala. Grantor will upon requeat of Lender furnish te Lender advance apgurancas aatisfactory to Lander that Grantor
can and wlll pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Proparty are & part of this Mortgage.

Maintanance of Insurance. Grantor shall procure and maintsin policies of fire insurance with standard extended coverage andorsements on
a replacemant basis for the full insurable value covering all Improvements on the Real Property in an amount sufticiant to avoid apphcation
of any coinsurance clause, and with & standard mortgagee clavse in faver of Lender. Grantor shall also procure and maintain
comprehensive ganeral liability insurance in such coverage amounts as Lander may request with Lander being named as additional insureds
in such lisbliity Insurance policies. Additionally, Grantors ehall maintain such other Insurance, including but not limitad to hazard, business
intarruption and boller Insursnce as Lender may require. Policies shell be written by such insurance companies and in such torm as may be
raasonably acceptable to Lender. Grantor shall daliver to Lender certiticaten of coverage from each insurer containing & stipulation that
coverage will not be cancelled or diminished without a minimum of tan (10} daya’ prigor written notice to Lendar and not conteining any
disciaimar of the Insurer's llabllity for falture to give such notice. Each insurance policy also shall include an endorsemant providing that
coverage in tavor of Lender will not be impalred in any way by any act, omission or defsult of Grantor or any other parson. The Real
Proparty ie located In an srea designated by the Diractor of the Federsl Emergency Management Agency as a special tlood hazard ares.
Grantor sgrees to obisin and maintain Federsl Fiood ingurance {for the fult unpaid principal balance of the loan, up to the meximum policy
limits set under the Natlonal Flood Inaurance Program, ot as otherwiss required by Lendser, and to maintain such insuranca tor the term of
tha ioan,

Application of Proceeds. Grantor ahall promptly notify Lender of sny |oss oOr damage to the Property. Lander may make proof of loss
Grantor falls to do so within fifteen (15) days of the casualty. Whaether or not Lender's security is impaired, Lendar may, at its election,
apply the proceads to the reduction of the Indebtedness, payment of any Hen affecting the Proparty, or the restoration and repair of the
Proparty. if Lender slects to apply the proceeds to rastorgtion arnd repair, Grantor shall repair or tepiace the damagad or destroyed
Improvements in & mannar satisfactory to Lender. Lender shail, upon satisfactory proof of such expenditure, pay or reimbu/ss Grantoe from
iha proceeds for the réasonable cost of repair or restoration it Grantor is not in default hereundar. Any proceeds which have not been
disbursed within 180 days after their raceipt and which Lender has not committed to the repsir or restoration of the Property shall be used
firat to pay any amount owing to Lendar under this Mortgege, then to prepsy sccrusd interest, and the remainder, if any, shail be appliad to
the principal balance of the indebtedness. If Lender holds sny proceeds after payment in full of the tndebtedness, such proceeds shall be
paid toc Grantor.
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Unexpired Insurance at Sals. Any unaxpired insurance shal inura 1o the benafit of, and pass to, the purchaser of the Property coverad by
this Mortgage at any trustese’s sale ar other sale held under the provigions of this Mortgaga, ar at any toreclosure sale of such Property.

Grantor's Report on Insurance. Upon request ot Lender, however not mora than once A year, Grantar shall furnish 10 Lenger a feport on
each axisting policy of insurance showing: (a) the namae ot tha insurer; (b} the risks insured; (¢l the amount of the policy; (d} the property
insured. tha than current replacement value of such property, end the manner of determining that velus; and {e) the axpiration date of the
policy. Gramtor shall, upon request of Lender, have an independent appraiser satisfactory to Lender dateérming the cash value replacemaent
cost of the Proparty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any pravision of this Mortgage, of if any action ar proceeding is comméncad 1hat
would materially affect Lender's interssts in the Property, Lender on Grantor’'s behalf may, but shall not be required 1o, take any action that
Lender deems appropriste. Any amount that Lender expands in so doing will bear interest at the rate provided for in the Nota from the date
incurred or paid by Lander to the date of repayment by Grantor. All such expenses, at Lender's optipn, will ia) be payable on demand, (bl ba
added to the balance of the Note and be apportioned emong and be payable with any ingtallmen{ pgymaents to becoms due during either {1} the
term of any applicable insurance policy or {ii} the remaining term of the Note, or i¢) be treated Bs a balloon paymeant which will ba dua and
payabie at the Note's maturity, This Mortgage also will secure payment of these amounts. The rights provided tor in thig paragraph shatl be n
addition to any other rights or any remedies 1o which Lender may be entitled on account of the default. Any such action by Landar shal not be
construed s curing the defeult so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provigions relating to ownarship of the Proparty ara a part of this Mortgage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Propaerty in fee simple, {rae and clesr of all jiens
snd encumbrances other than thosa set forth in the Real Property description or in any title insurance policy, titla report. or finnl title opinian
sgued in tavor of, and accepted by, Lender in connection with this Mortgage, and (b Grantor hes the full right., powaer, and authonty to
axgcute and deliver this Mortgage tc Lender.

Defenss of Titls. Subject to the sxception in the paragraph above, Grantor warrants and will torever defend the title to the Property against
the lawful claims of all pereons. In the event any action or proceeding is commenced that quastions Grantor's title ar the interést of Lander
under this Mortgage, Grantor shall defend the action at Grantar’'s expense. Grantor may be the nominal party n such proceeding. but
Lender shall be entitled to participate in the proceeding and to be representad in the procesding by counsal ot Lender's own choice, and
Grantor will daliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental autharitles.

CONDEMNATION. The tollowing provisions relating to cnndamnatinﬁ of the Proparty are 8 part of this Mortgagea.

Application of Net Proceeds. |f all or any part of tha Property is condemned by eminent domain proceedings or By any procesding or
purchase in lisu of condemnation, Lender may at its eldction requira that all or any portion of the net proceeds of the award be apphed 1o
the Indebtednass or the repair or restoration af the Property. The net procesds of the award shall mean the award after paymant ot all
reasonable costa, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procesdings. |If any procesding in condemnation is filed, Grantof shall pramptly notify Lender in writing, and Grantor shall promptly take

such steps as may be necessary to defend the action and obtain the sward, Grantor may be the nominal party n such proceeding, but
: Lendar shall be entitled 1o participate in the proceeding and to be represented in the proceeding by counsal of its own choice. and Grantor
! will deliver or cause to be delivered to Lender such instruments as may be reguested by it from time to time to permit such participanon.

i IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVEANMENTAL AUTHORITIES. The follawing grovisions relating to governmanial taxes,
tees and charges are & part of this Mortgage:

Currant Taxaes, Fess and Charges. Upon request by Lendar, Grantor shall execute such documants in addition tg this Mortgage and take
whatever other action ia requested by Lender to parfect and continue Lender’s lien on the Real Proparty. Grantor shall reimburae Lender for
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including wrthout
imitation all taxes, tess, documentary stamps, and othar charges tor recording or registering this Mortgage.

; Taxes. The following shall constitute taxes to which this section applies: {(a} a specific tax upon this type of Mortgage or upon all ar any
' part of the Indebtedness sacured by this Maortgage; th} a specific tax on Grantor which Grantor 1s authorized or required to daduct from
payments on the Indebtedness secured by this type of Mortgage; {c} B tax on this type of Martgage chargeable against the Lendar or the
holder of the Note: and Id} a specific tax on all or eny portian of the indebtedness or on payments of principal and intergs! made by

Grantor.

Subsequent Taxas. If any tax to which this section applies is enacted subsaquent to the date of this Mortgage, thig event shall have the
sama affact as an Event of Default {as defined below]}, and Lender may exercise any or all ot its availsble remedies for an Event of Defaull
as provided below unless Grantor either ({a} pays the tax before it becomes delinquent, or (b} contests the tax as provided above n the
Taxas and Lians saction end depoarits with Lender cash or a sufficient corporate surety bond or other sacurity satisfactory to Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a gacuUrity agreement gre a part of
this Mortgage.

Securlty Agresmant, This instrument shall constitute a security agreement 1o the extent any of the Proparty constitutes tixtures or other
_ parsonal property, and Lendsr shall have all of the rights of a secured party under the Uniform Commercial Code as amended from tima 1o
; : tima. |

Security Interest, Upon request by Lender, Grantor shall execute financing statemeants and take whatever other action 8 raguested by
i Lander to perfect and continue Lender's security interest in the Rents and Personal Property. in addition to recording this Mortgaga in the
' real property records, Lendar may, at any time and without further authorization from Grantor, file executed Counterparts, Copias o
; reproductions of this Mortgage as 8 financing statement. Grantor shall reimburse Lender for all expenses incurrad in perfecting or
! continuing this security intgrest. Upon dafault, Grantor shall assemble the Personal Property in @8 manner and at a place reasonably
! convenient to Grantor and Lender and make it available to Lender within three (3} days atter receipt of written demand from Lender.

Addresses. The malling addrasses of Grantor (debtor) and Lender (secured partyl, from which infarmation concernihg the security inlerast
granted by this Mortgage may be obtained (sach as required by the Uniform Commaercial Codel, are as stated on the first page of this

Morigage.

FURTHER ASSURANCES; ATTORNEY-IN.-FACT. The tollowing provisions relating to further assurances and attornay-in-fact are 8 part of thiy
Mortgage.

Furthar Assurances. At any time, and from time 10 time, upon request of Lender, Grantor will make, axecute and deliver, or will cause 1o
he made, exscuted or delivered, to Lender or to Lender’'s designee, and when requested by Lender, cause 1o be fitad, recorded, ratiled, or
rajecorded, ag the cese may be, at such times and in such otfices and places as Lander may deem appropriate, any and all such morigages.
deads of trust, security deeds, security agreements, financing atatements, continuation statements, ingtrumeants of furthar assurance,
certificates, and other documents as may, in tha sols opinion of Lender, be necessary or desirable in order to effectuate, complate, perfect,
continue, or presarve {(a) the chligations of Grantor under the Note, this Mortgage, and the Related Documents, and (b} the hens arv]
security intereats crested by this Mortgage as firet and prior liens on the Property, whether now owned or hareahter acquired by Grantor,
Unless prohibited by law or agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connection with the matters referred to in this paragraph.

Attorney-In-Fact. |t Grantor fails to do any ot the things referred to in tha preceding paragraph, Lender may do so tor and 10 tha name of
Grantor and et Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-tact lor tha
purpose of making, executing. deiivering. tiling. racording. and doing all other things as may be necessary or desiable, in Lendet’s sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. ! Grantor pays all the Indebtednesa, including without limitation all advances secured by this Mortgage, whan due, and
otherwise parforme 8ll the obligations imposed upon Grantor under this Mortgage, Lender shall execute and Helivar to Grantor a suitable
satisfaction of this Mortgage and suitable statemsnts of termination of any financing statement on file evidencing Lendar’'s security nlarest in
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable iermination fee as determined by Lender
trom tima to time.

DEFAULT. Each of the follotving, at the option of Lender, shall constitute an event of detauit ("Event of Detfault™} under this Morigage:
Defauit on Indebtedness. Failure ot Grantor to make any payment when dus on the Indebtedness,

Detauit on Other Payments. Failure ot Grantor within the time required by this Mortgage to make any payment tOr 1axes or ingurance, of
any other payment necessary to prevent filing of or to etfect discharge of any lien.

b ri- o LN SR TR ETERATL
=

s g T avil, TWE ARt et Syttt REUREERELT ~ g iy o i,

. d



——— ———— ——— ——— = ==

09-23-1997 - MORTGAGE Page &
Loan No 0004 . {Continued)

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgags. the
Note or in any of tha Related Documeanta,

Default n Faver of Third Parties. Should Grantor default under any loan, sxtension of credit, sscurity sgreement, purchasas or saisa
agreemant, or any other agreement, in favar of any other creditor or person thst may materislly affect any of Grantor's proparty of
Grantor's ability to repay the Note or Grantor’'s ability to perform Grantor's obligationa under this Mortgage or any of the Relatad
Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on bahalf of Grantot under this Mortgage,
tha Nota er the Related Documents ls false or misleading in any matarial raspect, aither now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Relasted Documents ceases to be In full force and affect {including tailure of any
collatersl documents to create a valid and perfected security intarest or lien} at any time and for any reason. '

insolvency. The dissolution or termination of Grantor's existence as & going business.te msolwency of Grantor, the appointment of »
recaiver for any part of Grantor's property, any asgignment for the benefit of creditors, any type of creditor workout, or the commeancemant
of any proceeding under any bankruptcy or ingslvency laws by or agsinst Grantor.

Foreclosurs, Forfeitura, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiciai procasding. ssif-hsip,
rapossession of any other method, by sny creditor of Grantor or by any govarnmental agency againet any of the Property. However, this :
subsaction shall nat apply in tha svent of a good faith dispute by Grantor as 10 tha velidity or reasonablenass of the cleim which ie the basn
of tha foraclosurs or forefeiture procesding, provided that Grantor gives Lender writtan notice of such claim and tfurnishes raserves or a
gurety tand for the claim satlatactory to Lender,

Bresch of Dther Agreement. Any. breach by Grantor under the terms ot any other agresment between Grantar ang Lendar that is not
remediad within sny grace pariod provided thersin, including without limitation any agresment concerfing any indebtednass or other
obligation of Grantor to Lendar, whethsr existing now or |atar. .

Events Affecting Guarantor. Any of the praceding avents occurs with respect o any Guarentor of any of the Indebtednass or any
Guarantor dies or becomes incompetent, or revokes or disputes tha validity of, or liability pnder, any Guaranty of the indebtednass.

Advarss Changs. A meterial adverse changs occurs in Grantor's financial condition, or Landar baelievas tha prospect of payment of
performance af the Indebtednass is Impaired.

Insscurity. Lendar in good faith desme itsslt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Detault and at any time thareafter, Lendar, at its option, may
axarcise any ona or more of the foliowing rights and remadies, in nd’itinn to any other rights or remedies provided by law:

]
Accelerate Indebtedness. Lander shall have the right at its aption without notice to Grantor to declars the entire Indebtadness immeadiatafy
dus and payabile, including any prepaymaent panalty whith Grantar would be required to pay.

UCC Ramaedies. With respact to all or any part of the' Personal Property, Lender shall have all the rights and remediss ot a securad party
under tha Uniform Commercial Code,

Collect Rents. Lender ahall have the right, without notice to Grantor, to take posseasion of the Property and collsct the Aents, including
amounts past due and unpaid, and apply the net proceads, over and above Lendar's costs, againat the Indabtednass. In furtherance of this
right, Lander may require any tenant or other user of the Property ta make psyments of rent or use fees directly to Lender.. If the Rants are
collected by Lender, then Grantor irravocably designates Lender as Grantor's attorney-in-fact to endorse inatruments raceived in payment
tharaof in tha nams ot Grantor and to negotiate the same smd collect the proceeds. Payments by tenants or other users 10 Lender in
responas 1o Lender’'s demand ahall satiafy the obligations for which the paymants are made, whather or not sany proper grounds for the
demand existed. Lender may exerclse ite rightg under this subpsragraph either in person, by agent, or through a receivar,

Appoint Recelver. Lender shait have the right to have & receiver appointed to take possession of all or any part of the Property, with the
powar 1o protect and preserve the Property. to operats the Property preceding foreclosure or sals, and to collact the Renta from the
Property and apply the proceeds, over and above the cost of the raceivership, against the indebtedness. The receiver may serve without
bond if permittad by isw. Lender's right to the appointment of a receiver ghall axist whethas or not the appsrant value of the Property
excansds the \ndsbtedness by a substantial amount. Employment by Lender shalt not disqualify a person from serving as & recaiver.

Judiclal Forecloasurs, Lendar may obtsin 8 judiciel decree foreclosing Grantor's interest in all or any part ot the Property.

Nonjudicial Sale. Lander shall be authorized to 18ke possession ot the Property 8nd, with or without taking such possession, after giving
notice of the time, place and terms of sale, together with a description of the Property 1o ba soid, by publication once a week for three (3}
successive weaks in some newspapsr published in the county or counties in which the Real Property to be sold 18 located, 1o sall the
Property {or such part or parts thersof ag Lender may trom tims to time elact to sall} in front of the front or mam door of the courthouss of
the county in which the Proparty to be soid, or a substantial and material part thareot, ig located, at pubiic outcry, to the highest bidder for
cash. If there ia Real Property to be acld undar this Mortgage in more than one county, publication shall be made in sl counties whare ths
Real Property to ba sold ia located. ' no newspaper is published in any county in which any Rasi Property to ba sold is located, tha notice
shall be publishad in a nawspaper published in an edjoining county for three {3) aucceasive weaaks. The gale shall ba held betwasn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axsrcige of tha power ot sale under thia Mortgage. Lendar may bid st
any sale had under the terms of this Mortgage and may purchase the Frc}an\r it the highest bidder therafora. Grantor heraby waives any
and all rights to have the Proparty marshalled. In sxercising ite rights and remedias, Lendar shall be frea to seli all or sny part of the
Property togethar or separataly, in one sale or by separate sales,

Deficlency Judgmant. |t permittad by applicable law. Lender may obtain a judgment for any dsficiency remaining in the Indebtedness due
to Lender aftar application of all amounts received from the exercise of the rights pravided in thig saction.

Tenancy at Sutferance. |f Grantor remaing in possession of the Property after the Property in sold as provided abova or Lender otherwise
beccmes entitled to possession of the Property upan default of Grantor, Grantor shall become 8 tenant at suffarance of Lander or the
purchaser of the Property snd ahall, at Lendsr’a option, either (a] pay 2 raasonable rantal for tha use of the Property., or (b} vacate the
Property immediatsly upon the demand of Lender.

Other Remadies. Lender ehall have sll other righta and remedies provided in this Mortgage or the Nate or available at law or in aquity.

Sale of the Property. To the extent parmitted by applicable law, Grantor heraby waives any and sit right to have the proparty marshailed.
In axercising ite rights and remadies, Lander shall be free to mell all or any part of the Proparty together or separately, in one gale or by
gaparate sales. Lander shall be sntitled to bid at any public sale on all or any portion of the Property.

Notlce of Sale. Lander shall glve Grantor ressonable notice of the time and place of any public sale ot the Parsonal Proparty or of the time
after which any private sale or other intended disposition ot the Personal Property is ta be made. Reasonabls notice sha¥l mean nolice
given at least ten (10} days before the time of the sale or disposition.

Wwaiver: Elsction of Remedies. A waeiver by any party of a breach of e provision ot this Mortgage shell not constitute & waiver of or
prajudice the party’s rights otherwlse to demsnd strict compliance with that provigion or any other provision. Election by Lender 10 pursue
any remedy shall not exclude pursult of any other remedy, and an alaction 10 meake sxpanditures or taks action to perform an obligation of
Grantor under this Mortgage after taliura of Grantor tc perform shall not atfect Lendar’s right to daclara a default snd sxercise its ramadias
under thia Mortgags.

Attorneys’ Fess; Expenses. I Lender Inatitutes any suit or action 1o enforce any of the terms of this Mortgage. Lender ahall be sntitled to
recover such sum 8 the court may adjudge resscnable as sttornays’ feee st trial and on any appesl. Whathar or nat any court actian 18
invoived, all ressonable ‘expenses Incurred by Lender that in Lender's opinion are necessary st any time tor the protaction of ita interesl or
the enforcement of ite rights shall bscoma a part of the Indebtedness payable on demsand and shall bear interast lrerm the date of
expenditure until repaid at the rate provided for in the Note, Expenses coversd by this paragraph include, without limitation, howaver
subjact to any limits under applicable law, Lender's attornays’ tees and Lender’s lagel axpenses whether or not thers is a lawsuit, including
attornaya’ fees for tankruptcy procesdings lincluding efforts to modify or vacate any automatic stgy or injunction), appeals and sny
anticipated post-judgment collaction services, the cost of searching records, obtaining title reports (including forecloaure reportsl,
surveyors' reports, and appraisat fees, and title insurance. to the extent permitted by applicabla law. Grantor siso will pay any court cosis,
in addition to all gther sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitetion any notice of default and any
notica of sale to Qrantor, shall ba in writing, may be sent by telefacsimile, and shall be eftective when actually deliverad, or whan daposited
with a nationally racognized avernight couriar, or, if mailed, shall be deemed atfectiva when deposited in tha Linitad States mail firat class,
certified or registered mail, postage prepaid, directed to the addresges shown near the beginning of this Mortgage. Any party may chenge its
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address for noticas under this Mortgage by giving formal writtan notice to the other parties, spacifying that the purpose of the notice 15 o
change the party’s address. All copies of notices of foreclosure from the holder of any lien which has priotity cver this Mortgage shall be sant
to Lender’'s address, as shown near the beginning ot this Mortgege. For notice purposes, Grantor agrees to keep Lender intormed at all imes of
Grantor's current address.

MISCELLANEDUS PROVISIONS. The following miscellaneous provisions are & part of this Mortgage:

Amendments. This Mortgage, together with any Related Documenta, constitutes the entire understanding and agreement of the parties os
to the matters sat forth in this Mortgage. No alteraticn of or amendment to this Mortgage shall be etfective unless given in writing and
signed by the party or parties sought to ba charged or bound by the alteration or amendment.

Annual Reports. !t the Property is used for purposes other than Grantor's residence, Grantor shalt turmish to Lender. upon request, a
certitied statement ol net operating Income received from the Property during Grantor's previcus fiscal year in such form and detml ay
tender shall requira. “"Net oporating income” shall maan all cash raceipts from the F’mppnllv iegs all cash expenditures made v connaction
with the operation of the Praperty. yoo.

Applicabls Law. This Mortgage has been delivared to Lender and accepted by Lender in tha State of Alabama. Subject to the provisions
on arbitration, this Mortgags shall be governed by and construsd in accordance with the laws of the State of Alabama.

Arbitration. Lender and Qrantor agres that all disputes, claims and controversiss batween them, whather individusl, joint, or class in
nature, arising from this Mortgage or otherwiss, including without limitation contract and tort disputes, shall be arbitratad pursusnt to the
Rulas of the Amuerican Arbitration Association. upon request of sither party. No act to take or dispose of any Collateral shall constitute 4
waivar of this arbitration agreement or be prohibited by this arbitration agreement. This inCludes, without limitation, gbtaining inunchivy
relial or a temporary rastraining order; invoking a power of sale under any deed of trust or mortgage; obtaining 8 wril of attachmeant or
imposition of a receiver; or exerciaing any rights relating to personal proparty, including taking or disposing ot such property with or without
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, ¢laims, ot controversies concerning the law fulnass or
ressonableness of any act, or exsercisa of any right, concerning any Collateral, including any claim to rescind, reform, ar otherwise modity
any agreement relating to the Collateral. shall alao be arbitrated. provided howsever that no arbitrator shall have the right or the power o
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be antered 1N any Couwrt having
jurisdiction. Nothing in this Mortgage shall preciude any party from seexing equitable relief from a court of competent jurisdiction,  Tha
gtatute of limitations, astoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action braught by a party
shall be applicable in any arbitraticn proceading, and the commencement of an arbitration procesading shall be deemed the commencement
of an action tor these purposes. The Federal Arbitration Act shall spply 1o the construction, interpretation, and enforcemeant of this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not toc be wsed 10 intarpret or dafine the
provigions of this Mortgags. - $ .«

Mergar. There shall ba no merger of the interest or estate created by this Mortgage with any other interest or estate i he Property at any
time held by or for the banafit of Lander in any capacity, without the written consent of Lender,

Sevarability. 1t a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invaiid or unanforcaablo as to any othar persane or circumstances. ! feasible,
any such offanding provision shall be deemed to be moadified to be within the limits of entorceability or validity. however, f the ollending
provision cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respacts shall remain vald and
anforceabls.

Successors and Assigns. Sublect to the limitations stated in this Morigage on transfer of Grantor’s interest, this Mortgage shall be binding
upan and inure to tha banafit of the parties, their successors and assigns. f awnaership of the Property becomes vasied 1n a parson othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successors with reterence to this Mortgage and the Indebtedness
by way of forbaarancs or extansion without releasing Grantor trom the obligations of this Mortgage or liability under the Indabtednass.

Time Is of the Essence. Time ia of the essence in tha parformance of this Mortgage.

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the homaestead exernption laws ot the State
of Alabama as to al Indebtedness secured by this Mortgagse.

Walvers snd Consents. Lender shall pot be deemed to have waived any rights under this Morigage [or under the Related Documants)
unless such waiver is in writing and signed by Lender. No dalay or omission on the part of Lender in exercising any right shall cperate as a
waiver of such right or any other right. A waiver by any perty of a provigion of this Mortgage shall not constitute a waiver ¢! or prejudice
the party's right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lander, nor any
course of dealing between Lender and Grantor. shall constitute a waivar of any of Lendar’s rights or any of Grantor's obligations as to any
future transactions., Whenaver consant by Lender is reguired in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent tc subsequant instances where such consent is required.

NAME AFFIDAVIAT. John D. Brasher and J. D. Brasher is one and the same.

s+ §17.500.00 of the proceeds of this loan have been applied on the purchase price of the property described herain conveyed ta mortgagor
simultaneousaly herawith.

|
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Brasher Homes, Inc.

H]F: W s ;
Johih D. Brasher, President

{SEAL)

This Mortgage prepared by: X

Name of Signer:  Louise Holland
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CORPORATE ACKNOWLEDGMENT

gTate of Alabama

) 88
COUNTY OF Shelby )

I, the undereigned authority, 8 Notary Public in and for s8id county in asid state, heraby certify that John D. Brasher. President. of Brasher
! Homes, inc., a corporation, |8 signed to the foregeoing Mortgage and who is known to ma; stknowiedged before me on this day that, baing
, informead of the contents of nald Mortgage, he or she, as such officer and with full sauthority, axecutad the sams voluntarily for ang as tha act ¢f

! aaid corporation, 23 q iy o
| y
' Qiven under my hand and official seal this day of eptember

My commission expices WY COMMIBEION EXPUGS PERRUARY W, A0/

NOTE TO PROBATE JUDGE '

This Mortgage sscuras opan-end of revolving indebtednesa with residential real property or interests. therefore, under Section 40-22-2(1)b,
Code of Alabama 1875, as amended, the mortgags flling privilegs tax on this Mortgage should not sxcesd $.18 for sach $100 (or fraction
thereof} of tha credit #mit of # provided for hersin. which ia the maximum principal indebtedness to be secured by this
Mortgags at any ons tims.

Reagions Bank

LASER PRO. Reg. U.5. Pal. & T.M. OH., Var, 3.23 (o) 1987 CF) ProBarvices, Inc. Adl righta reserved. [AL-GO3 AE
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