WHEN RECORDED MAIL TO:

Raegicns Bank
2964 Patham Parkway
Pelham, AL 35124

{0/1771997~-33773
09:56& AM CERTIFIED

GHELBY COUNTY" JUBRE & PROBATE

spi%e ABove Tél?é IE%IE IS FOR AECORDER'S USE ONLY
N IANARE 87 vooF

~Regions
W Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwesn Brasher Homes, Inc., whose address is P. 0. Box 763, Alabaster, AL 35007
(referred to below as “Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Pslham, AL 35124

(referred to below as "Lender™}.

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, grants, bargains, sails and conveys to Lender all of Grantor's right,
titta. and interest In and to the following described real property, together with all existing or subsequently erected or athxed buldings.
improvements and fixturas; ali easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights including
stock in utilities with ditch or irrigation rights); and all other rights, rovalties, and prolits relating 10 the real property. including withaut limitation
all minarals, oil. gas, geothermal and similar matters, located in Sllﬂlhv County, State of Alabama (the "RPBl Property”):

Lot 18, according to the Survey of Stonghaven, as recorded in Map Book 21 page 25 in the Probsts Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as lot 18, Stonehaven, Pelham, AL 35124. The Real Property tex
identification number is 58-13-6-23-4-001-002,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to sll leases ot the Property and all Rants from the Propearty.
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following worde shalt have the following meanings when used in this Morigage. Terms not otherwise detinad in thig
Mortgage shall have the meanings attributed to such terms in the Umiform Commercial Code. All reterences to dollar amounts shall mean
amaunts in lawful money of the United States of America.

Grantor. The word “Grantor” means Brasher Homes, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommeodation
partias in connection with the Indebtedness.

Improvements. The word "improvements” means and includes without himitation all existing and future 1mprovements, buldings.
structures. mobile homes affixad on the Real Property, tacilities, additions, repiacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means a!l principal and interest payable under the Note and any amounts expended or advanced
by Lender to discharge obligations ot Grantor or expenses incurred by Lander to enforce obligations of Grantor undar this Mortgaga:,
together with intsrest on such amounts as provided in this Mortgage. In addition to the Note, the word "Indebierdnass” includes gl
obligations, debts and ilabilities, plus interast thereon, of Grantor to Lender, or any one or more of tham, as well as all claims by Lendar
against Grantor, or any one or mere of them, whether now existing or hereafter arising, whether ralated or unrelated 1o the purposo of tha
Note, whather voluntary or otherwise, whather due or not due, absolute or contingent, liquidated or unliquidated and whether Granior may
be liable individuslly or jointly with others, whether obligated as guarantor or otherwise, and whather recovery upon such Indebtedness may
be or hereatter may become barrad by any statute of hmitations, and whether such indebtedness may be or haraaflter may become
otharwise uneniorceabls.

Lendar. The word "Lendar" means Regions Bank, its succassors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgagae. The word “Mortgage” means this Mortgege between Grantos' and Lender, and includes without hmitation all assignmants and
sacurity interast provisions relating to the Perscenal Property and Rents.

Note. The word "Nots” mesns the promissory note of credit agreamant dated September 23, 1997, in the original principal amount

of $87.000.00 from Grantor to Lender, togather with all renewals of, extansions of, madifications of, refinancings of, consolidations ot
and substltutlons for the promigsory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proparty. The words "Personal Property” mean all equipment, fixtures, and other articles of parsonal property now or hereaftar
owned by Grantor, and now or hergaftar attached ar affixed to the Real Property; together with all accessions, parts, and additions 1o, ol
raplacements of, and all substitutions for, any of such proparty. and together with all proceeds {including without limitation ail insursnce
proceads and ratunds ot premiums) from any sale or other disposition of the Property.

Proparty. Tha word "Property” means collactively the Real Property and the Parsonal Property.
Real Proparty. The words "Real Property” mean the property. interests and rights described above in the “Grant ol Mortgage™ section.

Reiatad Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements. lnan
agreemants, anviranmental agreements, guaranties, sacurity agreéements, mortgages, deeds of 1rust, and all other instruments, agreamenls
angd documents, whether now or hereattor existing. exacuted in connecticn with the Indsbtedness.

Rents. The word "Rents” masns all present and future rents, revenues, income, issues, royalties, protits, and other benetits derved trom
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORAMANCE. Except as otherwise provided in this Mortgage, Grantor shali pay to Lender all amounts secured by this
Mortgage as they become due, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the tollowing provisions:

Possassion and Uss. Until in defauit, Grantor may remain in possession and controt of and operate and manage the Froperly and collect
the Rants from tha Property.

Duty to Maintain. Grantor shall maintain the Propsrty in tenantable condition and promptiy parform all repairs, repiacements, and
maintenance nacessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” "release,” and "threatenad release,” as used in
this Mortgaga, aha!l have the same meanings as set forth in the Comprehensive Environmental Response. Compansation, and Liability Acl
ot 1980, 83 amended, 42 U.5.C. Section 9801, et seq. {"CERCLA"}, the Superfund Amendmaents and Reautharization Act of 1988, Pub. | .
No., 99-499 ("SARA"], the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and
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Recovery Act, 42 J.S.C. Saction 8801, et seq., or other applicsbie state or Federal laws, rulas, or regulations sdopted pursuant to sny of
the foregaing. The terms "hazardous waste™ and "hszardous substance” shall alsc include, without limitation, petroleum and patroleum
by-products or any fraction thersof snd ssbestos. Grantor represgnts and warrants to Lender that: (a} During the period of Grantor's
ownarship of the Proparty, there has baen no use, genaration, manutacturs, storage, trestment, disposal, ralease or thraateaned relesss of
any hazardous waste orf substance by any parson on, under, ebout or from the Property; (b} Grantor haa no knowledgs of. or reason to
balieve that there has bsen, axcept as praviously disclosed to and acknowladged by Lender in writing, (i} sny use, generstion,
manufaciure, atorage, trestment, disposal, relssse, or threatened relesse of any hazardous waate or substance on, under. about or from the
Property by any prior ownera or occupants of the Property or (iil sny actuat or threatenad litigation or claims of any kind by any person
raleting to such mattare; end {(c} Except as previously disclosed 1o and acknowledged by Lender in writing, il ndithar Grantor nor any
tanant, contractor, agant or other suthorlzed user of the Property shall use. generate, manufacture, etore, treat, dispose of, ot releass any
hazardoua waste or substance on, under, about or from the Property and (i) any such activity ahall ba conducted In complisnce with all
applicable federal, siste, and local laws, ragulations and ordinsnces, inciuding without limitatlon those laws, regulations, and ordinances
described above. Grantor suthorizes Lender and ha agents to enter upon the Property 1o yngkg such inspections and tests. at Grantor’s
expense, as Lender may deem appropriate to detarmine compliance of the Property with thia saction of the Mortgage. Any inspsctions of
tests made by Lender shall be for Lander's purposes only and shall not be construed o croate any rasponsibility ar liability on the part of
Lander to Grantor or to any othar person. Tha representations and warrsnties contained herein sra based on Grantor's dus diligance n
investigating the Property tor hazardous waste and hazardous aubstancaa. Grantor heraby {8) relenses and waives any future claims
against Lander for indemnity or contribution in the svent Grantor becomea liable for cleanup or othar coats under any such lawe, and (b}
agrees to indemnity. and hold harmlsas Lander against any snd afl claims, lossea, liabilitias, damages, penaities, and expenses which Lender
may directly or indirectly sustaln or auffer resulting from a breach ot this section of the Mortgsge or aa 8 consaquence ot any usa,
generation. manufactura, storage, dispoasl, releass or threstened release occurring prior to Grantor’s ownarship or interast in the Property,
whather or nat tha same wase or should have bsars known to Grantor. The provisions of this section of the Morigage, including the
obligation to indemnify, shall survive the payment of the Indebtadness and the satistaction and reconveysnca of the liean of this Mortgage
and shall not be atfected by Lender’s acquisition of any interest In the Property, whether by toraclosure or otharwise.

L
Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuissnce nor commit, permit, or sufter any stripping of or waste on or 1o
the Property of any portion of the Property. Without miting the genarality of the foragolng, Grantor will nat remova, or grant to any othar
party the right tc removea, any timber, minerals (including oit and gas), soil, gravel or rock products without the prior written consent ol
Lander.

Rsmoval of Improvements. Grantor ahall not demolish or remove any Impfovements from the Real Property without the prior written
consent of Lender. Aa a condltlon to the removal of any Improvements, Lender may require Grantor to make arrsngamants sstisfactory o
Lender to replace such Improvemants with Improvemants of at leaat squal value.

Lender’s Right to Enter. Lender and its agents and representatives may snter upon the Real Property st all reasanable times 1o sttend to
Lander’s intsrests and to inspact the Property for purposes of Grantor's compliance with the terms and cnnditlon# of thie Mortgage.

Compliance with Governmemal Requiremants. Grentof shall promptly comply with all lawe, ardinances, and regulations, now or heraafier
in eftect, of all governmental authorities applicsble tosthe use or occupancy of the Property, including without limitation, the Americans
With Disabilitiags Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
praceeding. inciuding spproprlate appeals, so long as Grantor has notified Lender in writing prior to dolng so and ao long asa, in Lender’s
sole opinion. Landar’s intersats in the Property are not jeopardized. Lender may raquire Grantor to post adequate security of 8 guraty bond,
remsonably satiafactory to Lendsr, to protect Lender’s interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to thoss
acts sat forth above in this section, which from the character and uss of the Property are reasonably necessary to protect and preasarve tha

Property.

DUE ON SALE - CONSENT BY LENDER. Landsr may, at its opticn, declsre immadiately due and payable sil sums sacured by this Mortgage upon
the sale or transfer, without the Lender's prior written consent, of all or any part of the Real Property, or any interest in the Raal Propatty. A
~aala or tranafer” means tha convevanca of Real Property ar any right, title or interest therain; whethar lagnl, baneficial of equitable; whether
voluntary or involuntary, whather by outright sals, desd, instaliment sale contract, land contract, contract for deed, laasehold intersst with a
term greatar than thras {3} years, laass-option contract, or by sale, aseignment, or transfer of any beneficial intarast in or to any land trust
holding title to the Real Property, or by any Other method of conveyance of Reat Property intarest. |f any Grantor is a corporation, partnership or
limited lability company, transfer atao includes any change in ownarship of more than twanty-fiva percent (26%] of the voting stock, partnarship
intarests or limited lability company interests, as the case may be, of Grantor. Howaver, thie option shall not be exercised by Lender if such
exorcise is prohibited by federsl law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Paymant. Grantor shall pay when dua (and in sl events prior 1o delinquancyl all taxes, payroll taxes, special taxes, assesamants, water
charges snd sewer aervice charges leviad against or on account of the Property, and shall pay when due all claime for work dane on of tor
asrvices randered or material furnished to the Property, Grantor shall maintain the Property free of alt lians having priority over of equal 1o
the Intarest of Lander under this Mortgage, except for the lien of taxes and asssssmenis not due, and axcept as otherwise provided in the
tollowing paragraph,

Right To Contest. Grantor may withhald payment of any tax. assessment, or claim in connection with a good faith dispute over the
obligation to pay, 80 long as Lender’s interest In the Property is not jeopardized. It & lian arisas or is filed as a8 result of nenpaymaent,
Grantor shall within fiftasn [(16) days after the lien arises or, if a lian ia filed, within fiftean (16} days sHar Grantor has notice of the filing,
secure the discharge of the llen, or If requested by Lander, deposit with Lander cagh or a sufficient corporate sursty bond ar other sacurity
satisfactory to Lander in an amount sufficiant to discharge the lien plus any costs and attorneys’ feas or othar chargas that could accrue as
a result of 8 faraclosure or sale under the lien. In any contest, Grantor shall defar itselt and Lender and shall satisty any sdverse judgment
before antorcement against the Property, Granter shall name Lander s an additional obligee under any suraty bond furnished in the

conteet proceedings.

Evidence of Payment, Grantor ahall upon demand furnish to Lander satistactory evidence of paymant of the taxes or agsasaments and shall
authorize the appropriate governmantal official to deliver to Lender at any time & written statement of tha taxes and assessmants against

the Propary.

Notice of Construction. Grantor shall notify Lender at leaat fitteen (15} dsys bafore any work ia commanced, any servicea are furmshed. or
any materials are supplied to the Proparty, if any mechanic’s lien, matarialman’s lien, or other lien could ba ssserted on account of the
wark, sarvices, or matertala. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor
can and will pay the coat of such improvemants,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty are a part of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of tire insurance with standerd extended coverage endorgsamants on
a teplacement basls for the full insurable valus covering all Improvemants on tha Real Property in an amount sufficient to avoid spplication
ot any coinsurance clsuss, and with a standard morigagee c¢lause in favor of Lender. Grantor shall siso procure and maintain
comprehenaiva ganersl liability insurance in such coverage amounts a3 Landar may requast with Lender beirng named s additionsl insureds
in such Hability insurance policles, Additionally, Grantor shall maintain such other insurance, including but not limitad to hazard, business
interruption and boiler insurance as Lender may reqguire, Policies shsll ba written by such ingurance companies and in such form as may be
reasonably acceptable to Lander. Grantor shall deliver to Lender certiticates of coverage from esach insurér containing a stipulation that
coverage will not be cancelisad or diminished without a minlmum of ten 110) days’ prior written natice to Lendar and not containing any
disclaimer of the inaurer’'s lisbility for failure to give such notice. Each insurance policy also shall include an sndorsament prowviding that
coverage in favor of Lender will not be impeired in any wey by any act., omission or defauit of Grantor or any other person. The Real
Property i8 located in an area designated by the Director of the Federal Emergency Managemant Agency as a specisl tiood hazard area.
Grantor sgrees to obtaln and maintain Federal Flood insursnce for the full unpeoid principat balance of the ican, up to the maximum policy
limits set undar the National Flood Insurance Program, or as otherwise raquired by Lender. and to maintsin auch insurance for the term ot
the loan.

Apphication of Procesds. Grantor ahatl promptly netity Lender of any loss or damage to the Property. Lendar may make proot of loes i
Grantor faite to do eo within fifteen {15} days of the casualty. Whether or not Lender’s security is impaired, Landar may, at its slection.
spply the proceeds to the reduction of the Indebtedness, paymant ot any lien affecting the Property, or the restoration and repair of the
Property. H Lender slects to apply the proceeds to restoration and repair, Grantor shall rapair or replace ths damaged or deatroynd
Improvemants in a mannar satiefactory to Landar. Lender shall, upon aatistactory proof of such expenditure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not basn
disburesd within 180 dayes attar their receipt and which Lender has not committed to the repair or restoeration of the Property shall ba usaed
firgt to pay any amount owlng to Lender under thia Mortgage, then to prapay accrued interest, and the ramainder, if any, shall be applied to
the principal balance of the Indebtedness. it Lender holds any procesds atter paymant in full of the Indebtedness, auch procesds shall be
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paid to Grantor, r

Unexpired Insurance at Sals. Any unexpired insurance shail inure to the benetit of, and pass to, the purchasor of the Properly coversd by
this Mortgage at any truatee’s sale or other sale held under the provisions of this Mortgage, or at any toreclosure sale o1 such Property.

Grantcr's Report on Insurance, Upon request of Lander, however not more than once a year, Grantar shall furnish to Lendar a raport on

each existing policy of insurance showing: (a) the name of the insurer; {b) the risks insured: (¢} the amount of the palicy; (di the property
ingured, the then current replacemant value of such property, and the mannar of datermining that velue; and (el the expiration datir ol the '
policy. Grantor shall, upon raquast of Lender, heve an independent appraiser satistactory to Lender determing the cesh value replacemant :
cost of tha Proparty,

EXPENDITUSES BY LENDER. If Grantor fails to comply with any provision ot this Mortgage, or if any action ar proceeding is commenced that
would matearially atfact Lender's intarests in the Property, Lender on Grantor's pehall may. but shall not be required 1o, thke any action that
Lendar deerms appropriate, Any amount that Lander expsnds in so doing will bear interest at the rate provided lor in the Nota from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, al Lendar's'‘optione will (8] he payable on demand, () be
added to the balance of the Note and be apportioned smong and be payable with any installment payments to become due dunng either it 1he
tarm of sny applicable insurance policy or {ii] the remaining term of the Note, ¢r (c) bse troated As A halloon paymant which will be due andd
payable at the Nota’s maturity. This Mortgage alsc will secure payment of these amounts. The rights provided for in this paragraph shall ban
sddition to any other righte or any ramadias to which Lender may be entitled on account of the defaull. Any such action by Lender shall hot ba
construed 885 curing the default 8o as to bar Lender from any remedy that it otherwise would hawve had,

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownearship of the Property are a parl of this Morigage.

Thle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Proparty in tee simple, free and clear ot ali ens
and sncumbrances other than those sat forth in the Real Property description or in any title insurance policy. title report, or final titls opinian
isaued in favor of, and acceptad by, Lender In connactlon with this Mortgage, and (b Grantor has the tull right, power, and authonty to
axecute and deliver this Mortgage to Lander. .

Defanas of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title ta the Properly aganst
tha lawful claims ot all peraons. In the evant any action or proceeding is commenced that guastions Granter's title or the interast of Landot
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantar may be the nominal party in such proceading. but
Lender shall be entitled to perticipate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantar will daliver, or cause toc be dalivered. to Lender such instruments as Lender may raquest from time to time 1o pacrmit such

participation,

Compliance With Lawa. Grantor warrants that the Property and Grantor's use ol the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities. l

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Maortgage.

f

: Application of Net Procesds. if all or any part ot the Property is condemnad by eminent domain proceedings or by any proceeding os
! purchasa in lisu of condemnation, Lender may at its glection require that all or any portion of the net proceeds of the award be apphed 10
' the Indabtednass or the repair or restoration of the Property. The net proceseds of the awerd shall mean the award alter paymeni ol all
reasonable costs, expenges, and attorneys’ feas incurred by Lender in connection with the condemnatian,

Proceadings. |If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, ang Grantar shell prompily lake
such steps 85 may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such procesding, but
Lender shall be antitled to participate in the proceading and to be represented in the proceeding by counsel of its own choice, and Grantor
wili deliver or causa to be delivered to Lender such instruments as may be requested by it from time to time to paermil such participanon.

IWPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating o governmentsl taxis,
feas and charges are a part af this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shafi execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Real Property. Grantor shall reimburse Lender 1ot
all 1axes, as described balpw, togethar with all expenses incurred in recording, perfecting or gontinuing this Martgage, including wirthout
limitation all taxes, fees, documentary etamps, and other charges for recording or registering this Mortgags.

Taxes. The following shall constitute taxes to which this section applies: (8} a specific tax upon thiz vpe of Mortgage or upon pll or BNy
part of the Indebtedness secured by this Mortgage; (bl a specitic tax on Grantor which Grantor is authorized or required to deduct trom
payments on the indebtedness secured by this type of Mortgags: (c) a tax on this type of Mortgage chargeable against the Lender or the
holder of the Note: and .{d) a specific tax on all or any portion of the Indebtedness or on payments of principal and nterest made by
Grantor.

Subsequent Tuxas. If any tax to which this section applies is enacted subsequent to the date of this Mortgage, this #vent shali have the
aame seifsct as an Event of Detault tas defined below), and Lender may exercise any or all of its svailable remedies for an Evant ot Default
as provided below unless Grantor either lal pays the tax before it becomes delinquant, or (b)) contests the tax as provided above in the
Taxas and Liens section and deposits with Lender cash or a sufticient corporats surety bond or other spcurity satisfactory to Lendar,

SECURITY AGHREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacunity agreement are a part of
. this Mortgage.

= : . _ ! ,

i Security Agresment. This Instrument shall constitute a security agreemant Lo tha extent any of the Property canstitutes hixtures ar other

- parsonal property, and Lender shall have all of the rights of a secured party undar the Unitorm Commaercial Code as amended from tima to
lime,

Securlty interest. Upon raquest by Lender, Grantgr shall execute financing statements and take whatever ather action is requested by
Lander to perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Maortgage in tha
| real property records, Lender may, at any time and without further autharization from Grantor, file executed counterparts, cop@s of
: reproductions of this Mortgage aa 2 financing atatement. Grantor shall reimburse Lender for all expenses incurrad in perfecting or
! continuing this security interast. Upon default, Grantor shall assembie the Parsonal Property in 2 manner and at 8 place reasonably
convenient to Grantor and Lender and make it availabla to Landar within three {3} days after receipt of written demand trom Lander.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), fram which information concerning tha securly ntaresi
granted by this Mortgage may be obtained (each as required by the Unitorm Commaercial Code], are as stated on the first pags of ths
Morigagse.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney in-fact are a part of this
Mortgage.

. Futther Assurances. At any time, and from time to time, upon request of Lander, Granter will makea, exacute and deliver, or will causa to
be'made, executed or delivered, to Lender or to Lender’'s designee, and when requested by Lender, cause tc be filed, racordad, retiled. or
reracorded. as the case may ba, at such times and in such officas and places as Lender may deem appropriate, any and all such mortgages,
deads of trust, security deeds, security agreements, Hnancing statements, continuation statarments, instrumants of lurther assurance.
certiticates. and other documenis as may, in the sole opinion of Lender, be necessary or desirable in ordéer to affactuate. completa, peringt,
continue, or preserve (a) the obligations of Grantor under the Note. this Mortgage, and the Related Documents, and (bl the hens pne
security interests croated by this Mortgage as first and prior hens on the Froperty, whether now owned or heregatter acquired by Grantor.
inless prohibited by law cor agreed 10 the contrary by Lender in writing, Grantor shatl reimburse Lender for sll costs and expensas incurred
in connection with the mattars referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any ot the things referred to in the pracading paragraph, Lender may do so for ang i the name of
Grantor and at Grantor's expense. For such purposes. Grantor hersby irrevocably sppoints l.ender as Grantor's attorney-in fact for tha
purpose of making. executing, delivering, filing, recording, and doing all other things a& may be necessary or desirable. 0 Lendar’s sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtadnass, including without Jimitation all advances securaed by this Mortgage, when due, and
otherwige performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suwitabli
satisfaction of this Mortgage and suitable stataments of termination ot any financing statement on fila avidencing Lender’'s security intarest n
the Rents and the Personal Property. Grantor will pay, it parmitted by applicable law, any reascnabla termination fer B8 determined by Londer
from time to timea. "

DEFAULT. Each of the following. at the option of Lender, shall constitute an event of default |"Event of Default™) under this Mortgage:
Default on Indebtednass. Failure ot Grantor to make any payment when due on the indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment lor taxés or insdurance, ot
any other payment nacessary ta prevent tiling of or to effect discharge of any hen.

Compliance Default. Faiture of Grantor to comply with any othar term, obligation, covenant of condition contained in this Marigage. the
Note or in any ot the Related Documents.

Default In Favor of Third Partles. Should Grantor default undar any loan, extension of credit, security agreement, purchase or sales
agreement, or any other agreement, in favor of any other craditor or person that may materially affect any of Grantor's property ofr
Grantor’s ability to ropay the Note or Grantor's ahbility to parform Grantor's obligations under this Morigage or any of the Related
Cocuments, .

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt of Grantor undar this Morigage,
the Note or the Related Documents is false or misleading in any material respect, either now or at the ime made or turmished.

Defective Coliateralization. This Mortgage or any of the Reiated Documents ceases to be jn Iu.il meﬂ and effect lincluding fadure of any
collateral documants to create & valig and perfacted security interest or lien| at any time and for any reason.

inzolvency. The dissolution or termination of Grantor's existence as a going business, the ingolvency aof Grantor, the appointmant of A
receivar tor any part of Grantor’s property. any assignment for the benelit of creditors, any type ot craditor warkeut, of the commeancamant
ot mny proceeading under any bankruptcy or insolvency laws by or against Granter.

Foreclosurs, Forfaiture, etc. Commencemsent ot foreclosure or torteiture proceedings, whether by judicial pruceeding, selt help
ropossession of any other mathod, by any craditor of Grantor or by any governmental agency ageinst any of the Property. However, this
subssction shall not apply in the event of a good faith dispute by Grantor as to tha validity or reasonablenass of the claim which is the basis
ol the toreclosure or forefelture proceeding, provided that Grantor gives Lender written notice of such claim and furmishas reservas or »
suraty bond for tha claim satisfactory to Lander.

Bresch of Othar Agresment. Any breach by Grantor under the terms of any other agresment between Grantor and Lender that 15 not
remedied within any grace period provided therein, including without limitation any agreament concerning any indebtadness or other
obligation of Grantor to Lender, whather existing now or later.

Events AMecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of sny of the Indebtadness or any
Guarantor dies or becomes incompatent, or revokes or disputes the validity of, or liability under, any Guaranty ot the Indebtednass.

Adverse Change. A materlal adverse change cccurs in Grantor's financial condition, or Lender believes the prospect of payment or
pertormance of the Indebtedness is impaired.

Insecurity. Lendar in good feith deems itself insecure.

. RIGHTS AND REMEDIES ON DEFAULT. Upan the dccurrence of dny Event ot Default and at any time thereatter, Hanrder. at s oplhon. may
' expreise any one or more of the following rights and remedigs, in addition to any other rights or remedies provided by law:

; Accealerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebhtadness immaediately
i dua and payable, including any prepayment panalty which Gramtor would be requirad to pay.

UCC Remadles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedias of d secured party
! under the Unitorm Commercial Code.

| Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collact the Rents, including
| amounts past dus and unpaid, and apply the net proceeds, over and above Lander’s costs, against the Indebtadness. In furtherance of this
right, Lander may require any tanant or other user ot the Property to make payments of rant or use taes directly to Lender. If the Rents arq
collected by Lander, then Grantor irrevocably designates Lendsr as Grantar’s attorney-in-fact 1o endorse lnstrumeants received in paymant
thaeraot in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or gther users to Lender in
response to Lander's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds tor the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

. Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of the Property, with the
' power to protect and preserve the Property, to operate tha Proparty praceding foreciosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the recewvarship. against the Indebtedness. The raceiver may serve without
bond it parmitted by iaw. Lender’s right to the appointment of a receiver shail exist whether or not the spparent value of the Property
axceeds tha Indsbtednass by a substantial amount. Employment by Lender shall not disqualify a person from serving as a raceivar.

Judicial Forecloaure. Lendar may obtain s judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sala. Lender shall be authcrized to take possession of the Property and, with or withaut taking such possession, atter giving
notice of the time. place and terms of sale, together with a description of the Property to be sold, by publication once a weak tor thrva (3
succassive weaks in Rome newsapaper published in the county or counties in which the Real Property to be sold 18 located, 1o sell the
Proparty {or such part or parta thereof as Lender may from time to time sfect to sell) in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and materlal part thereot, is located, at public outcry, 16 the highest budder far
cash. It there is Real Property to be sold undar this Morigage in more than cne county, publication shall ba made in all counties wharea the
Real Property to be sold is located. [t no newspaper is publighed in any cgunty in which any Real Proparty to ba soid 18 located, tha notice
shall be published in 8 newspaper published in an adjoining county for thrae {3) succassive weeks, The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designatad for tha exercise of the power of sale under this Mortgage. Lander may Dig a1
any sale had under the terms of this Mortgage and may purchase the Proparty if the highast bidder theretore. Grantor hereby waives any
snd all rights to have the Property marshalled. In exercising its rights and remedies, Lender ghall be free to sell all or any part of 1he
Property together or separately, in one sale or by separate sales.

Deficiency Judgmant. |f permitted by applicable faw, Lender may obtain a judgment for any deticiency remaining tn the Indebtedness dus
to Lender after application of all 'amounts raceived from the exarcise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender atherwise
bacomss entitled to possassion of the Property upon default of Grantor, Grantor shall become a tenant at sufferance ot Lendar or tho
purchaser of the Property and shall, at Lender’s option, either l{al pay a raasonabla rental for the use of the Property, or (bl vacate 1the
Proparty immagiately upon the demand of Lender.

Other Remadiss. Lander shall have all other rights and remedies provided in this Mortgage or the Note or avatlable at law or i equily.

Sale of the Property. To the extent permitted by applicabie law, Grantor hereby waives any and all right to have the property marshalaed.
In exercising ite rights and remadies, Lender shail be free to sell all or any part of the Property together or separately. in one sale or by
saparate sales. Lender shall be entitled to bid at any public sals on all or any partion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tima and place of any public sale of the Personal Proparty or of the time
atter which any private sale or othar intended disposition of the Personal Property is tc be mads. Reascnable notice shall mean nohce
given at lasst tan {10} days before the time of the sale ar disposition.

Whaiver: Election of Remediss. A waiver by any party of a breach of a provision of this Mortgage shall not consthtute a waiver af ar
prejudice the party’s rights otherwise to demand strict compliance with that provigion or any other prowvision. Election by Lender 1o pursun
any remady ahall not exclude pursuit of any other remedy, and an slection to make expenditures or take action to pertorm an obhigation of
Grantor undar this Mortgage after failura of Grantor to parform shall not affect Lender’s right to declare a default and exerciss ils remedies
under thia Morigage.

Attorneys’ Feas,; E:p!nl"lL it Lender institutes any suit or action to enforce any of the terms ot this Mortgage, Londar shall be entitled 1o
recover such surn as the court may adjudge reasonable as attorneys’ tees at trial and on any Bppesl. Whether ar not any court action s
involved, all reasoneble expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of ds interest or
the enforcamant of its rights shall become a part of the Indebtedness payable on demand and shall bear interest from tha date of
axpanditure until repaid at the rata provided for in the Nate. Expenses covered by this paragraph include, without limitation, however
subject to any limits under applicable law, Lender’s attorngys’ feses and Lendar's legal expenses whether or not there 15 a lawsuit. including
attornays’ teaes for bankruptcy proceedings {includmng efforts to modity or vacate any automatic stay or injunction), appeals and any
anticipsted post-judgment collection services, the cost of searching records. obtaining title reports {(including foreciosure reporls),
surveyors’ reports, and appraisal faes, and title insurance. to the extent permitted by applicable law. Grantor alsg will pay any court ¢asts,
in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notica ot dgataull and any
notice of sale to Grantor, shall be in writing, mey be sent by telefecsimile, and shall be atfective when actually deitvered, or when deposited
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with & nationally recognized overnight courier, or, if mailed, shall be deemed effective whan deposited in the United States mail firat cless, ;
certified or registered maik postage prepsid, dirocted to the addresses shown near tha beginning of this Mortgage. Any party may change Its
address for notices undar this Morigage by giving formal written notice to the othar parties, specifying that the purpose ot the notice is to
change the party's address. All copins of notlces of foreclosure from the holder of any lisn which haa priority over thia Mortgage shall be sent
ta Lender's addrasg, as ahown naar the beginning of this Mortgaga. For notica purposes, Grantor agreas to keap Lender informed at all timas of
Grantor’'s current addreas.

MISCELLANEQUS PROVIBIONS. The following miascellanecus provisions are a part of this Mortgage: !

Amendments. This Mortgage, togethar with any Related Documents, constitutes the entire understanding and agreament of the parties as
to the matters set forth in thie Mortgage. Nc alteration of or amendment to this Mortgage shall be effactive unless given in wniling and ;
signed by tha party or parties sought to be charged or bound by the sitarstion or amendment,

Annual Reporte. [t tha Proparty is used for purposss othar than Grantor'e regigance, Granior ehall furnish tc Lénder, upon raquesat, &
certified statement of nst operating incoma received from the Property during Grantor's ‘oriMoms fiscal yvear in such torm and detail as
Lender shall require. "MNet opersting income”™ shall mean all cash receipts from the Property less all cash axpanditures made in connection
with the operation of the Property.

Applicabls Law. This Mortgage has bean dellvered to Lender and accepted by Lander in the Stete of Alabama. Subject to the provisions
on arbitration, this Mortgage shal be governed by and construsd in accordanca with ths laws of the State of Alabama.

Arbitration. Lendar and Grantor agree thet all disputes, claima and controversies batween them, whather individual, joint, of claas n
nature, arising from this Mortgage or otheiwisse, Including without limitation contract and tort disputes, shail be arbitrated pursuant to the
Ruiles of the American Arbliration Association, upon request of elither party. No act to take or disposa of any Collateral shall canstitute a
waiver of this arbitration agreameant or be prohibitad by this arbitraticn agreement. This includes, without limitation, obtaining injunctive
reliof or 8 temporary restraining order; Invoking a power of sale undar any deed of trust or mortgage; obtaining a writ of attachment or
imposition of & recaiver; or axerclsing any rights ralating to perecnal property, including taking or disposing of such property with or without
judicial process pursusnt to Article 8 of the Uniform Commercial Code. Any disputes, claims, or controvergiss concerning the lawlulness or
reasonablanass of any act, or exarcisa of any right, concerning any Collataral, including any claim to rascind, reform, or otherwise maodify
any agreemaent relating to tha Collstaral, shall alsc ba arbitrated, provided however that no arbitrator shall have thae right or the power to
enjoin or restrain any act of any party. Judgment upon any award rendered by sny arbitrator may be entered in any court having
jurisdiction. Nothing in thls Mortgaga shall preclude any party from seeking squitable relief from 8 court of compstent jurisdiction. The
statute of limitations, estoppel, waiver, iaches, snd similar doctrinea which would otherwise ba applicabla in an sction brought by a party
shall be applicable in any srbitration proceeding, sand the commancement of an arbitration proceeding shall be deemad the commancameant
of an action for these purposes, Ths Faderal Arbitration Agt shall apply to the construction, interpretation, and enforcemant of this
arbitration provision,

' l' 1
Caption Headings. Caption headings in this Mnrtguge are for convenience purposes only and are not to be usbd to interpret or deline the |
provisiona of this Mortgage. :

Marger. Thers ghall be no merger of the Interest or estate created by this Mortgags with any other Interest or estate in the Property a1 any
time held by or for the benetit of Lender in any capacity, without the writtan consent of Lender.

Severabliity. |f & court of competent juriediction finds any provigion of thie Mortgage to be invalid or unentorceable as tc any person or
clrcumstance, such finding shatlt not render that pravigion invalid or unenforceable as to any other persone or circumatances. |f feasible,
any such offending provision shall be deamed to be modified to be within the limits of anforceability or validity; however, it the clfending
pravision cannot be 80 moditied, it shall be stricken and all other provisions of this Mortgage in all other respects shall ramain valid and
enforceable.

Succassors and Assigns. Subject to the fimitatione stated in this Morigage on transfer of Grantor’s interest, this Mongage shall be binding
upon and inure to the benafit of the parties, thair successors and aseigns. If ownership of the Property becomes vested in a parscn other
than Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and tha indebtednesas
by way of forbaarancs or extanslon wlthout releasing Grantor from tha obligatione of this Mortgage or liabillty under the [ndsbtsdnass.

Time s of the Essence. Tima is of the aasence in the performanca of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releasas and waives all righta and benefite of the homestead a:amptiﬂn lawsg ol the Stata
of Aisbamea as to all Indabtedness secured by this Mortgaga.

Walvars and Consants. Lendsr shall not be deemed to have waived any rights undes this Mortgage (or under the Related Documenis)
unless such waiver is in writing and gigned by Lender. No dalay or omission on the part of Lender in exercising any right shali operate as &
waiver of such right or any other right. A walver by any party of a provigion of this Mortgage shall not constitute 8 waivar of or prajuthce
the perty’s right otharwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of Grantor'a obligationa as to any
future transactions. Whenever cansent by Lendsr is required in this Marigage, the granting of such consent by Lander in any instance shall
not constitute continuing consant to gubsequent ingtances whare such consent is raquired.

NAME AFFIDAVIT. John . Brasher and J. 0. Bragher ia one and the samae.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

1

GRANTOR:
Brasher Homas, Inc.

N (BEAL)

This Mortpags prepared by: X
Name of Signer: Louiss Holland

i

i
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CORPORATE ACKNOWLEDGMENT

sTaTeof  Alabama o
] B8
COUNTY OF _ Shelby . ]

I, tha undarsigned authority, 8 Matary Public in and for said county in said state, hereby certify that John 0. Brasher, President, of Brasher
Homes, Inc., a corporation, is gigned to the toregoing Mortgage and who is known to me,. agknpwlgdged before me on this day that, being
informed of the contents of said Martgage, he or she, as such officer and with full authority, executed the sama voluntanly for and as 1he act of
said corporation,

23rd

September 49 97

Given under my hand and officlal senl this day of

T

Notary Public

My commission explres ..Wmm“mmumﬂv{w/

P —————— —r—r—————— ———————— = — 1

NOTE TO PROBATE JUDGE :

This Mortgage securas open-end or revolving Indebtednesa with residential real property or interests; therefore, under Section 40-22-2(1)b,
Code of Alabama 1975, as amended, the mortgege fling privilege tax on this Mortgage should not exceed 5.15 for sach 3100 (or fraction
thereof} of the credit limit of 8 _____ provigad for hersin, which ls the maximum principal indebtedness to be secured by this
Mortgage at any one tima.

e — I —————

Regions Bank

4 By. _ o A S
(1.1
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