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Wy Bank
CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Denman Construction Co., Inc., whose address is 2162 Highway31, South, Pelham,
AL 35124 {referred to below as ~Grantor”); and Regions Bank, whose address is 2064 Pelham Parkway, Pelham.

AL 35124 (refarred t0 below as "Lander™}.

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grants, bargeins, sells and conveys to Lender all of Grantor's nghl,
titls. and intarest in and to the {ollowing described real property. together with all existing or subsaguentiy aerected or atlixed buldings,

improvaments and fixtures; all agsamants, rights of way, and appurtanances. all water. water rights, watarcourses and ditch rights (ncluding

stock in utilities with ditch or irrigation rights); and ali other rights, royalties, and profits rulatin% to the real proparty, inciuding without Hritaton
all minerals, oil, gas, geothermal and similar matters, located In §hulh’f County, State of Alabama (the "Real Property |

!
Lot 303, according to the Amended Map of Highiand Lakes, Jrd Sector, Phase 1, Eddleman Community, as
recorded in Map Book 21 page 124 in the Probate Office of Shelby County, Alasbama; being situated in
Shelby County, Alabama. Together with nonexclusive aasament to use the private roadways, commaon
arsas, all as more particularty described in the Declaration of Essements and Master Protective Covenants
for Highland Lakes, & Residential Subdivision, as recorded as Inst. #1994-07111 in the Probate Office of
Shelby County, Alabama, and the Declaration of Covenants, Conditions and Restrictions for Highland Lakes,
a Residential Subdivision, 3rd Sector, recorded as Inst. #1996-17544 in the Probata Office of Shelby
County, Alabama (which, together with all amendments thereto, is hereinafter collectively refarred to as,

the "Declaration™).
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 303 Highland Lakes Trail, Birmingham, AL 35242. The
Real Property tax identificatien number is BB-09-2-04-0-003-022.

Grantor presently assigns to Lender all of Grantor's right. title, and interest in and to all leases of the Property and all Rents from the Froperty.
In addition, Grantor grants to Lender a Unifarm Commercial Cods gacurity interest in the Pargonal Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used in this Mortgage. Terms not otherwise dehned n 1his
wMortgage shall have the meanings attributed to such tarms in tha Unifarm Commaercial Code. All referencas to dollar amounts shall mean
amounts in lawful money ot the United States of America.

Grantor. The word "Grantor” means Denman Construction Co.. Inc.. The Grantar is the morigagor uncer this Mortgage.

Guarantor. The word "Guarantor” means and includes withaut limitation each gnd sll of the guarantors, sureties, and accommodatinn
[artes in connaction with tha Indebtadness,

improvements. The word “lmprovemants”™ means and includes without limitation all axisting and future improvements, buldings,
structuras, mobila homes affixad on the Real Proparty. tacilities, additions, replacements and othar construction on the Real Property.

indebtednens. Tha word ~|ndabtednass” means all grincipal and interagt payable under the Note and sny amaunts expended or advanced
by Lender 1o discharge obligations of Grantor of expensas incurred by Lender to enforce obligations of Grantor under this Mortgage,
together with interest on such amounts &8s provided in this Mortgage. In addition to the Note. the word "Indebtedness” includes all
abilgations, debts and limbilitias, plus interest thereon, of Grantor to Lender, or any one or more of therm. as well as all claims by Lender
againat Grantor, or any ong of more of them. whether now existing of hereafter arising, whether related or unrelated to the purpose of the
Note, whethar valuntary or otherwige, whather due or not due, absolute or contingent, liquidated or unliquidated and whelhor Grapiar may
he Lighle individually or jointly with others, whaether cbligated as guarantor or otharwise, and whether recovery upan such Indebtednass may
be or hereafter may bacomsé barrad by any statute of limitations, and whether such Indebtedness may be or hereafter may hecome

otherwise unenforceable.

Lendar. The ward “Lender” means Regions Bank. its successors and assigns. The L ander is the mortgagee undsr this Mortgage.
Mortigags. 'he word “sortgage” means this Mcrigage petween Grantor and Lender, and includes without limitation all assignments and
gacurity intergst provisions relating to the Personal Proparty and Rents.

Note. The word "Note” means the promissory note or credit agreemant dated October 3, 1997, in the nriginul prinnipul amount of
4194,250.00 from Grantor to Lender, together with all renewals of. extensions of, moditications of, refinancings of. consalidabons of,
and substitutions tor the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST AATE.

. personal Property. The words "parsonal Proparty” mean ali aguipment, fixturas, snd other articles of persanal property naw of herealter
owned by Grentor, and now or hereafter attached or attixed to the Real Property; together with all sccessions, parts, and addinons 10, all
replacements of, and afl subatitutions for, any ot such property, and together with all proceeds (including withaut mitation all insurance
proceads snd refunds of premiums) from any sala or other disposition of the Property.

Property. The word “Property” means collectively the Real Praparty and the Personai Property.
Real Property. The worda “Real Property” mean the property. interests and rights described above in the "Grant of Mortgage”™ ssction

Related Documents, The words "Aelated Documents” mean and include without limitation all promissory notes, credit agreemants, loan
agreemanta, anvironmantal agreements, guaranties, security agreements, mortgages, deeds af trust, and all other instrumenis. agrasments
and documents, whathar now oar hareatter existing, executed in connaction with the Indabtadness.

Rants. The word “Rents” mesns all present and future rents, revenues, income. issuag, royalties, profits, and othar benetis derived from

the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE HEHTSIAHD PERSONAL PROPERTY, |5

QIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GQIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Maortgage, Grantor shall pay to Lendar all amounts sacurad by LhEB
Mortgage as they become dua, and shall strictly parfarm ati of Grantor s obligations under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall he governed by
the toliowing proviaions:
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Possession and Use. Until In defauit, Grantor may remain In posssssion and control of and oparste and manage the ﬂ'rnpertv and collect
the Rents from the Propefty.

Duty to Maintain. Grantor shall maintain the Proparty In tenantable condition snd promptly perform all repairs, replacaments, and
maintenance Nacesaary 1o pregarve its valua.

Hazardous Substances. The lerms ~hazardous waste,” “hazsrdous subsatance,” *disposal,” "ralesee.’ and "threstenad raleass,” as usad in

thiz Mortgaga, shall have the same meaninge a3 sat forth in the Comprehensive Environmental Resporse, Compensation, and Liability Act

of 1980, as amended, 42 U.5.C. Section 9801, et seq. {"CERCLA™L the Superfund Amendments and Resuthorization Act of 18868, Pub. L.
Ng. 99-489 {"SARA"), the Hazardous Matariala Transportation Act, 49 U.5.C. Sactlon 1801, et #8q.. the Resource Consarvetion and
Recovery Act, 42 U.S.C. Saction 8801, et saqg.. of other applicable state of Fedaral \aws, rulas, or reguistions adoptad pursuant to any of
tha toragoing. The terms " hazardous weste” and "hazardous substance” shall also include, withaut limitation, petrolsum and patraleum
by-products or any fraction thersot and asbestos. Grantor represents and warrants to Lender that: (s) During the period ot Grantor's
ownarship of the Proparty, there has been no Ule, genaration, menufacture, storage, treatment, diaposal, release O threatened release of
any hazardous whaste Of substance by any person on. under. about or from the Property; " {8} Grangor has N0 knowledge of, Oor reason 1o
peligve that there hes baen, except as previously disciosed to and acknpwiedged by Lender in writing, (I any use, ganeration,
manufacture, storage, trestment, disponal, release, of threatened relasss of any hazardous wasta or subetance on, under, about or from the
Proparty by any prlor owners or occupanta of the Property of {{) any sctual or threatened litigation or claims of any kind by any person
relating to such MAaTars; and {c) Except 88 previousty discloged to and acknawladged by Lender In writing, {1 maither Granter nor any
tenant. coONtractor, agant or other suthorized uaer of the Property shail use, gonerate, manufactura, store, treat, dispose of. or release any
hazerdous waste or substance on. under. about ar from the Property and (i) any such activity shall be conducted in complisnce with ot

! applicable tadaral, state, and local laws, regulations and srdinances, including without limitation those laws, reguiatons, and ordinances

: described above. Grantor authorizes Lender and its sgents 10 enter upon the Proparty 10 make such inspections and tests, at Grantor's

i expense, as Lendar may desm appropriate 10 datermine compliance of the Property with this ssction of the Morigape. Any inapactions or
tests made by Lender shall be for Lender's purpoges onty and shal not ba construed to craate any raaponeibility or kability on tha part of
Lander to Grantor or 1o any other persaon. The repregentations and warranties contsined hersin are based on Grantor's due dikgance 1y
investigating the Property for hazardous waste and hazardous substances. Grantor hereby {a) releases and waivea hny futurs claims
against Lendar for indemnity or contribution in the event Grantor bacomas lisbla tor cleanup or other coste under any such laws, and (b}
agrass 1o ndemnify and hold harmisgs Lender againsl any and il claims, losses, liabilities, damages. panaltias, and axpensas which Lender
may directly or indirectly sustain of suffer resuiting from a breach of this section of the Mortgage or as & conssquence of sny use,
generation, manufacture, storage, disposal, releasa or threatenad relpase gccurring prior to Grantor's ownarship or interast in the Propearty,
whather or not the same was Of should have bean known 10 Grantor. The provisions of this saction of the Mortgege, including the
gbligation to indamnify, shell survive the payment af the indabtedness and the satisfaction and reconveyancs of the lien of this Mortgsge
and aheil not ba atfectad by Lender’s acquisition of any intamsxn the Praperty, whather by foraciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, canduct or permit ghy nuisdncsd NOT commit, permit, or suffer any stripping of or waste on or 10
the Property or any portion ot the Property. Without ligniting the generality of the toregoing. Grantor wiil not remowve, or grant 1Q any ather
party the right 1o réemove, any timbar, minerals n:irmluc;ing oil and gas). soil gravel or rock products without the prior writtan congsent ot
Lendar.
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Removal of lmprovements. Grantor shall not demolish or remave any Improvements from the Real Property without tha prior writien
consent of Lender. As & condition to the removal of eny improvermnents, Lender may require Grantor 1o make arrangamants satisfactory 10
Lender to replace such Improvements with iImprovamants of st laast equal velus.

Lendsr's Right to Emaer. Lander and ite agents and repressntatives may snter upon the Real Property at all reanonsbie times 10 attend to
Londer'a intarests and to Inspact tha Property for purpages of Grantor's compliance with the terms and conditions of this Morigage.

Compliance with Governmentsl Reguiremants. Grantor ahall promptly comply with all laws, ordinsnces, and regulations, now of hareafter
in etfact, of all governmenta authoritlas applicable 10 the use of occupangy of tha Property, including without limitation, the Amaricans
Wwith Disabilitles Act. Grantor may contest in good faith any such Isw, ordinance, of regulation and withhald compliance during any
procesding, including appropriate appeals, 80 Jong as Grantor has notifled Lender in writing prior to doing 80 and 80 long as, in Lander’s
sole opinion, Lander’s intarests In the Proparty are not jeopardized. Lender may require Grantor to post adequate security or a surety bond.
reasonably satisfactory 10 Lender, to protect Lender's intaresat,

Outy to Protect., Grantor agresa naither to abandon nor leave unattendad the Property. Grantof shait do all other scts, in addition 10 those
acts sat forth above in this gection. which from the charactar and ues of the Property are reasonably necessary 1o protsct and praserva the

Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immadistsly due and payable ali sumns secured by this Mortgage upon
the sale or transfer, without the Lendar’s prior written conaent, of ait or any part ot the Aaal Property, Or ANY intarast in the Resl Froperty. A
“gale of tranatar” means tha conveyance of Real Proparty of any right, titie or interest therein; whether lagal, baneficial or equitable: wheihear
voluntary or Involuntary; whether by outright ssle, dead, installmant salg contract, land contract, contract for deed. leasehold interest with B
term grester than three (3) yoars, isana-option contract, of by sale, apsignment, OF wranafer of any banaticial interast in or to any tand trust
holding titie to the Raal Proparty, or by any ather method of conveayance of Real Property interest. If any Grantor is 8 corporation, partnarship of
limited Habllity company, transfer also includes any change in ownership of more than twenty-five percent (269%] ot tha voting stock, partnarship
interests of fimited llabllity company interests. ag tha case may D8, of Grantor. However, this option shall nct be axarcisad by Lendar if such
exercise is prohibitad by fadaral law or by Alabama law.

TAXES AND LIENS. The tollowing provisions relating to the taxgs and lians on the Property ara & part of this Mortgage.

Payment. Grantor shall pay when dus {and in all events prior 10 delinduency) all taxes, payroll taxes, apocial 1axes, aseessments. water
charges and sewer aarvice charges levied against of on account of the Property, and shall pay when due all claims for work done on or for
sarvices randerad or materisl furnishad to the Propefty, Grantor shall maintain the Property free of sll ens havirg priority aver of pgqual 1o
the interest of Lander under this Mortgage, except for tha lign of taxes and assessments not due. and axcept as otherwisé provided in the

following paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assesament, Of claim in connection with & good taith dispute aver tha
obligation to pay, 80 long as Lendsr’'s intarest in the Property I8 not jeopardized. It o lien arisen or is filed as 3 raauit of nonpayment,
Grantor shall within fittesn 115} days stter the lien arlges or, it aten is filed, within fiftean {15) dsys after Geantor has notice of the tiling,
sacure the discharge of the tlen, or if ragquested by Lender, deposit with Lender cash or a sutficient corporate sursty bond or othar security
satistactory to Lender in an amount sufficiant to discharge the lien plus any costs and asttorneys’ fees or other charges that could accrus as
a result ot a forecioaurs Or aale under tha lien. In any contest. Grantor ahall defend itaelf and Lender and shall gatisfy any adversa judgmant
batore enforcement against the Property. Grantor shsll name Lander as sn additional obligee under any surety bond furnished n the

contsat procesdings.

Evidence of Payment. Grantor ghall upon demand furnish to Lender satisfactory evidence of paymant of tha taxes or sssessments snd shall
,Lsuthorize the sppropriate governmental ofticial 10 cslivar to Lender at any time & written statemant of the taxes ard agsessments AQainst

the Property.

Notics of Constructlon. Grantor shall notify Lander at laast fifteen (15) days before any work is commenced, sny sarvices are tumished, of
any materiala are supplied to the Property, it any mechanic’'s lien, materislmen’s lien, or other lien could be assarted on accoum ot the
work, services, or matarisis. Grantor wili upon request of Lander furnish to Lender advance agsurances satisfactory to Landar that Grantos
can snd will pay the cost of puch improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Proparty are a part ot this Mortgage.

of insurance. Grantor ghall procure and maintsin policies of tire insurance with standard axtended coversge andorsemants on
a repiscement basis tor the full insurable value covaring all Improvaments on the Real Property in an amount sutficient to avoid application
of any coinsurance clausa, and with 3 standard mortgages clause in favor of Lender, Grantor shalt slso procure and maintsn
comprehanalve genaral liabllity insurance in guch covarage amounts as Lender may request with Lender heing namad as additional insureds
in such liabifity lneurance policies. Additionatly, Grantor shall maintain such other inaurance, including but not limited 10 hazard, business
imtarruption and boiler ingurance as Lander may require, Policies shall ba written by such ingurance compans and in such form as may be
reasonably accsptavle to Lander. Grantor ghall daliver to Lender certificaten of coverage from each insurer containing & stipulation thst
coverage will not be cancalied or diminished without a minimum of ten {10) days’ pnor written notice to Landsr snd not containing any
disclalmer ot the Insurer’'s liability tor faiture to glive auch notice. Each insurance policy aiso shall include an endorsament providing 1hat
coverage In favor of Lander wifi not be impaired In sny way by any act, omission or default of Grantor ar any other peraon. Tha Raal
property |8 located in an arés denignated by the Director of the Federal Emargency Management Agency as a special Hlood hazard area.
Grantor agrees to obtsin and maintain Federal Flood Ineurance for the full unpeid principal balance of the loan, up to tha maximum policy
limits set under the National Flood Insurance Program, Of A8 otharwise required by Lender, and to maintain such insurance for the term of

the loan.
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Application of Proceads. Granter shall promptly notify Lander of any loss or damage 1o the Property. Lender may make proof of loss il
Grantor falls to do so within fiftesn (15} days of the casuslty. Whethar or not Lender’s sacurity is impaired, Lender may. Bl its slpction,
apply the proceeds 1o the reduction of the Indebtedness, payment of any lign affecting the Property, Or the restoration and repsir of the
Proparty. If Lender elects to apply the proceads 10 restoration and repair, Grantor shall repair or replsce the demaged or destrayed
Improvemants in a8 manner sgtistactory 1o Lendar. Lender shal, upon satistactory proof of such axpenditure, pay or raimburse Grantor from
the proceeds for the raasonable cost of repair or rpatorgtion it Grantor i8 not io default hereunder. Any procesds which have not been
disburged within 1BD days attar their receipt and which Lander has not committed to the rapair or rastovation of the Property shall ba used
ny amount owing o Lsndar under this Mortgage. then 1o prepay accrued interest, and tha remsinder. if any, shall ba applied 10
t the Indebtedness. |t Lender holds any proceeds after paymaent in full ot the indabtedness, such procesds ghall b

{irat to pay 8
the principal-balance o
paid to Granior.

Unexpirad Insurance at Sala. Any unexpired insuranca shall inure to the benetit of, and pass to, the purchaser of the Praperiy coverad by
this Mortgage al any trustee’s sele or other sale hald undar the provisions of this Morigage, or at any loreclosute sale of such Propeny.

Grantos's Rapcrt on insuranca. Upon request of Lender, howavar not mora than once a yéaf, Gvantor shalt furnish 1o Lender a report on
each axisting policy of Inaurance showing: (a) the name of the ingurer; () the risks insured; (¢) the amount of the pokiy; (d) the properly
insured, tha than current raplacement value ot such propearty, and the mannes ot determining that valug, and i@} the axpiration date of the
policy., Grantor ghall, upon requast ot Lender, have an indepandant appraisar satistactory to Lender determine the cash value roplacemant

cost of the Property. .

EXPENDITURES BY LENDER. If Grantor tails 10 camply with any pravision ot this Mortgage. or it any action or proceeding 18 cammenced thal
would materially aftect Lender's interests in the Property, Lender on Grantar's pehalt may, but shal! not be required 1o, take any aclion that ;
Lender deems appropriaie. Any amount thst Lender expands in $0 doing will bear interast at the rate provided for in the Note from the dala '
ncurred or paid by Lender 1o the date of repayment by Grantor. All such expenses, at Lander's option, will lal b8 pavyabla on demand, bl be
! added to the balance of the Note and be gpportionad among and ba payable with any inatallment payments to become duse during either {i} 1he
jerm ot any appliceble msurance policy or (i) the remaining term of the Note, or Ic) be treated as a balloon payment which will be dug and
. payable 8t the Note's maturity. This Mortgage also will secure payment ot these gmounts. The rights provided for in this paragraph shall be n |
agdition to any other rights or any ramedies to which Lender may ba entitled on account of the detault. Any guch action by Lender shall nol be

construgd as curing vhe default 8o aa to bar Landear from any remady that it otharwipe would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to ownership of the Proparty are a part of this Mortgage.

Titla. Grantor warranis that: (a} Grantor holds good and marketable title of record to the Property in fee simple, free and clear at all hens
and encumbrances other than those et forth in the Real Proparty description of in any title insurance policy, title reporl, of final title opinicn
isgued in favor of, and accepted by, Lender ‘n connaction with this Mortgage, and (b)Y Grantor has tha tull right, power, and authonty 10
axecute and deliver this Mortgage Lo Lender. | }

Defenas of Title, Subject 10 the sxception in the paragraph above, Grantor warrants and will forevar detend tha title to tha Propary agains!
the lawful cleims of all personsd. In the event any action or proceading i8 commeanced that questions Grantor's titfe or the interest ! Lander
under this Mortgage, Grantor ahall detend the action #t Grantor's expense. Grantar may be the nominal party in such agroceeding, hul
Lender ahall be antitled to participate in the proceeding and 1o be represented in the proceading by counsal of Lendar™s own choica, andg
Grantar will deliver, or cauge to be dalivered, to Lender gych instrumeanis 8B Lander may raquest from time to time to parmi such

participation.
Complisnce With Laws. Grantor warrants that the Property and Grantor’s use ot the Property complies with all exiating apphcable laws,
ordinances, and raguiations ot governmantal authonties,

CONDEMNATION. The following provisions ralating to condemnation of the Propesty &re a part af this Marigage.

Appiication of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings or by any proceeding of
: purchasa in liau ot condemnation, Lender may at its alection require that all or any portion of the net proceads of the award be apphed 1o
' the indebtedness ofF tha rapair or restoration of the Property. The nat proceeds of the award shall maan the award after paymant af all

rpasonable costa, expenses, and attornoys’ fees incurred by Lender in connection with the condemnation.

Proceadings. |f any proceeding in condemnation is tiled, Grantor shall promptly notity Lender in writing, and Grantor ghall promptly take
such steps as mMay he necessary to detend the actien and abtain tha award. Granior may be the nominal party in such proceeding. bul
Lpndar shaill ba antitted to participate 10 the procesading and to be repregsentad in the proceeding by counsel of its own ¢hoita, and Grantor
will daliver ar cause 10 be deliverad to Lender euch instruments as may bo requesied by it brom time to tima 10 parmit such partigipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 10 govarnmentsl taxes.

fees and charges are a paft of this Mortgage:
Current Taxes, Fess and Chargas. Upon roquest DY { ander, Grantor shall executse such documents in addition 1o this Morigage and take
whatevar pther action 18 requested by Lander to perfect and continue Lender’s lien on the Real Property. Grantor shall reirmburse Lander tor
all taxes, as described below, topather with all expenses incurrad In rocording, perfecting or continuing this Mortgage, including without
limitation 8f taxes, fees, documantary gtamps, and other charges for recarding or registering this Mortgege.

Taxas. The tollowing ghall constitute taxes to which this section applies: (al & specitic tax upon this type of Martgage or upon all ar any
part af the indabtedness sacured by this Mortgage; (b} a specific tax on Grantor which Grantor s gutharized or reguired to deduct from
payments on the indebtecness secured by this type of Mortgage; {c} & tax on this type of Martgage chargeable against tha Lender or the

holder of the Note, and {d) a specific tax on all or any portion ot the, Indebtedness of N payments of principal and interest mada by
Grantor. |

Subseqguent Taxeas. If any tax 1o which this gsction applies is enacted subsaquent to the date of this Mortgage, this event shall have the
game aftect as an Event of Default (as defined below), and Lendar may axarcise any or all of its available remediea for an Event of Detault
as provided below unless Grantor sithar 18) PAYS the tax befgre it hecomas dalinquent, or (b} contasts the tax as provided above n the
Taxes and Liens section and deposits with Lendear cash or a sufficient corporate surety bond or other secunty satisfactary 10 Lergiar,

GECURITY AGREEMENT: FINAHC'I!;IG STATEMENTS. The following provisions relating to this Morigage as a security agtreament are a8 part
this Mortgage.

Sacurity Agreement.
personal propesty, and Lander shall have all of the rights of & sgcurad p

(ima.

Sacurity Interoat,
Lander to parfect an

of

Thig instrumant shall constitute a Security agreement to the axtent any of the Froparty constitutes fixtures of othut
arty under the Uniform Commaercial Code as amended from time o

Upon request by Laendsr, Grantor shall execute financing statemenis and 1ake whatevar othar action 18 requested by
d continue Lender’s sacurity interast in the Rents and Peraonal Property. n addition to recording this Mortgage in tha
real property records, Lenger may, at any time and without further authorization from Grantor, file axecuted counterparts, COpHas Of
reproductions of this Mortgage as @ financing statament. Grantor ghall reimburge Lender for all expenses incurred in partecting of
rontinuing this security interest. Upon detault, Grantor ghall assambla the Pargonal Propaerty in & manner and at a place rapsonably
convanient to Grantor and Lander and make it available to Lender within thréa (3} days athar receipt of written damand from Lander.

(debtor) and Lender {gsecured party}, trom which infarmation concerning the securily nlerest

Addroases. The mailing pddrasses of Grantar
sl Code), are as stated an the tirst page of this

granted by this Mortgaga may be abtained leach as raguired by the Uniform Commafci
Morigage.
FURTHER ASBURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances ang attorney-in-tact ara a part ot ths

Morigage.
Further Assurances. At any time, and brom time 1o tima, upan request of Lender, Grantar will make, execute and daliver, or will capsa 1o
pa mada, executed or delivered. 1o Lender or to Lendar's designes. and when requested by Lender, Cause tc be filad, racoroad, rafiled, or
raracorded, as the casa may be, st such times anad in such offices and places as Lender may deem appropriate, any and all such mortgages.
dasde ot trust, security desds, security agreaments, finanging statements, cantinuation statements, instruments of further assurancé.
certiticates, and other documents 8s may, in the sole opinion of Lender, ha necessary or desirable in order to affectuate. complate, partect,
continuge, Or preagrva la) the obligations ot Grantar under the Note, this Mortgage, and the Related Dotuments, and (b} the liens and
gacurity interesis croated by this Mortgage ab first and prior liens on the Praoparty, whathar now ownad gr hareafter acquired by Grantor.
Unlags prohibited by law of agreed to the contrary by Lender in writing. Grantor shall reimburse Lender far al! costs and expensasb iInGuUfred

in conpaction with the mattars rafarrad to in this paragraph.

if Grantor tails to do any af the things referred to 0 the preceding paragraph, Lender may do so tor and 10 the namé ot
Grantor hereby irrevocably appoints Lander as Grantor's attornay-in-fact for 1he
s may be necassary Of dasirable. in Lender’s sald

Attorney-in-Fact.
Grantor and at Granior's axpenie. For such puUurposes,
purpose of making. axpcuting, dslivering, filing. recording, and doing all other things a

pgpinion, 10 accompiish the matters refarred to in the preceding paragraph.
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FULL PERFORMANCE, If Grantor pays all the Indebtedness, including without limitation ali advances secured by this Mortgage. wnen due, and
otharwise pertorms all the cbligations impoged upon Grantor under this Mortgage, i endar shall sxacute and detivar to Grantor a8 suitable
satisfaction of this Mortgsege and suitable statements of termination of any financing statement on file evidencing Lender’'s secunity interest in
the Rents and the parsoast Property. Grantor will pay, it permitted by applicable law, any resgsonable tarmination fee as detarmined by Lendar

from time to time.
DEFAULT. Each of the tellowing. ai ihe option ot Lender, shall constitute an event of default {"Event of Detauit"} under this Morigage.

Defnult on indabtadness. Faliurg of Grantor 1o maks any payment whan due on the Indebtedness.

Deafault on dthnr payments. Failure of Grantor within the time required by this Mortgage 1o make any payment for taxes of INSUrpnca, or
any other payment necessary to prevent Hling of or to affect discharge of any len.

Compliance Default. Failure of Grantor to comply with any other term, obligation. cavenant or condiion contsined in this Mortgage, the

Note orf in any of the Related Documeants,
L]

Default in Favor of Third Partles. Should Grantor detault under any loan, axtension of credrt: scurity agreement, purchase of galas
, agreemant, or any other agreemant, in favor of any othef craeditor or person that may matariaily affect any of Grantor's propefty of
: Grantor's ability to repay the Note or Grantor's ability to parform Grantor's obligstions under this Martgage or any of the Related

Documents,

False Statements. Any warranty. representation or statament madse or furnished to Lender by or on behalf of Grantor under this Mortgage.
the Note of the Relsted Cocuments is faise of misleading in any material respect, either now or at the time made or furnished.

Peafactive Collateralization. This Mortgage Qf any of the Aelated Documants ceases 1o be in full force and atfect lincluding tailure of Bny
collatera! documents 1o create a valid and partected security interest or lien} at any time and for any reason.

insolvency. The digsolution or tarmination of Grantor's existence as a going business, the insolvency of Grantor, the appointmant ol B
receiver for any part of Grantor's property, any agsignmant tor the banefit of creditors, any type of creditor workout. or the commencement
L

of any proceeding under any bankrupicy Or insolvency laws by or againat Grantor.

Foreclosure, Forfalture, atc. Commencamant aof fareclosura Or torfeiture proceedings, whathar by judicia! proceeding, gelf-halp,
reposseBgion or any othar method, by any creditor ot Grantor or by any governmantai agency against any of the Propaerty. However, 1hs
subsaction shall not apply In the event of B good faith dispute by Grantar as to the validity or reasonablanass of the clsim which is the basis
ol the fareclosura or torateiture proceeding, provided that Grantor gives Lender writien notice of such claim and furnishes raserves Gf B

syrety band for the claim satisfactory 1o Lendar.

Breach of Othar Agreament. Any breach by Grantor under the terms of any othar agreement betwesan Grantor and Lender that 15 nol
remecied within any grace period provided therain, includingjwithout limitation any egreamaent cancerning any indeednass of othar

obligation ot Grantor to Lander, whather axisting now or later. r

Evants Atecting Guarantor. Any of the preceding avénts QCCUrSs with raspact to any Guarantor of any of the Indebtadness or any
Guarantor dies of becomes incompatent, Of ravokes of -:5isputas the validity of. or liability undar. any Guaranty of the Indebtadness.

Adveras Change. A material adverse changé OCCUrs in Grantor's financial condition, or Lender Deheves the prospect of paymeni of
parformance of the indebtedness is impaired.

insecurity. Lender in good faith deems itaelf ingacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Evant of Default and at any time thareatter, Lendar. af ils OpUAN, mMay
ax@rcise any ona or more of the following rights and remadias, in addition to any other rights or remedies providad by law:

Accelgrate Indebtedness. Landar shall have the right at its aption without notice to Grantor 10 deciare the antire indebtedness immediately
due and paysble, including any prepayment penalty which Grantor would be reguired to pay.

UCC Remadles. With ragpect to all or any part of tha Persanal Property,  ander shall have all the rights and ramedios of a securad party
under the Uniform Commercial Code.

Collect Rents. Lander ghall have the right, without notice to Grantor, to take posusssion of the Property and collect the Rents, inchuding
amounts past dus and unpaid, and apply the net procaads. over and above Lender's COS1S, against the indebtedness. In furtharance at this
right, Lendar may raquire any tenant of othar user of the Property 10 make payments of rent of usd feas directly to Lender. if the Rants are
collacted by Lender, then Grantor irrevocably designates Landar as Grantor's attarney-in-fact tc andorgs instruments recaivad in paymaent
therect in the namé of Grantor and to negotiate the same &nd collect the proceads. Payments by tanants of othar users 1o Lender in
respongs 10 Lender's demand shall satiafy the obligations far which the paymenis are made, whather or nol any proper grounds for the
demand existad. Lendar may Bxercige its rights undar this subparagraph either in person, by agent, or through 8 receaivar.

Appoint Receiver. Lender shall have the right to have 8 receiver appointed to take possession of all or any part of 1the Property, with the
powar 10 protect and preserve the Property, 1o oparate the Proparty praceding foreclosure or sale, and to collect the Renis trom the
Property and apply the proceeds, over and above the cost ot the receivership, agsinst the indebtedness. The receiver may serve withoul
hond if permitted by law. Lander's right 1o the appointment of a receivar shall exist whether or not the appareni value of the Property
exceeds the Indebtedness by & substantial amount. Employmant by Lender shall not disquality a person from serving As a receiver.

Judicial Faraclosure. Lender may obtain a judicial decres faraclosing Grantor's interest in all or any part ot the Property.
|

Nonjudicial Sala. Lander shall be authorized 10 take possassion of the ‘Property bnd, with or without taking such possession, atter giving
notice of the time, place and terms of sale, togethsr with 8 description of the Property 10 ke sold, by publication oncg a weak lor three {3
guCCessive weeks in some newspaper publishad In thg county or Gounties in which the Real Property to be soid is tocated, to sell tha
Property {or such part of parts thereot as Lender mey from time to time elect 1o sell) in front of the front or main doof a! the courthouse of
the county in which the Property 10 be sold, ar a substantial arnd matarial part therect, is located, at public outcry, to the highest bidder far
cash. It thare is Real Praparty to be sold undar this Mortgage in mare than one county, publication shall be made in alt counties where the
feal Property to be sold ia located. If no newspaper is publishad in any county in which any Real Property to be sold is incataed, the nolLice
shall be published in & NewspAPer published in an adjoining county for three (3) successive weeks. The sale shall be held between the
houra of 11:00 a.m. and 400 p.m. on the day designated for the exarcise of the power of gale under this Mortgage. L ander may bid at
any sale had under the terme of this Martgsge and may purchase the Froperty if the highest bidder therefore. Grantor hereby waives any
and all righta to hava the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part of the

Property together ar saparately, in one gale or by separate sales.

Deficiency Judgmant. {f parmitted by applicable law, Lander may obtisin & judgment for any deficiancy remaining in the indabtadness dus
1o Lender atter application of all amounts received from the axercise of the rights provided in this section.

Tenancy at Sufferance. it Grantgr remains in possesgion of the Property after the Property is sold as provided above oOf Lendar otherwisa
pecomes antitied to possassion of the Property upon default of Grantor, Grantor shall become & tenant at suffarance ol Lander of the
purchaser of the Property end ghall, at Lender’'s opticn. githar (a] pay & roasonable rental for the use ol the Propefty, or (b} vacals tho
Proparty immediately upon the demand of Lendar.

Othet Ramadies. Lender shali have all other rights and remadies provided in this Mortgage of the Note or available at law Of in equity.

Sale of the Property. 70 the gxtent permitted by applicable law, Grantar hereby waives any and all right 1o have the property marahalicd.
in exercising It rights and ramadias, Lender shall be tree 10 sail all ar any part of the Property together or geparately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property.

MNotice of Sale. Lander shail give Grantor reasonable notice of the time and place of any public. saie of tha Personal Property of of the tume
aftar which any privata aala or other intended disposition of the Parsonat Property is to be made. Reasonable notice shall maan nolico
given st jeast ten (10 days before the time of the salg Or digposition.

wWalver: ElGtion of Rameadies. A waivar by any party of & breach of a provision of this Morigage ghall not consttule a waiwar of or
prajudice the party’s rights otherwise to demand sirict compliance with that arovision or any ather provision. Election by Lander to pursus
any remady shall not exciude pursuit of any other remedy, and an alaction to make expenditures of take action to perform an abligation ol
Grantor under this Mortgage gtter tailure of Grantor 10 perform shall not alfect Lender’s right to deciara a default and exarcise 13 re g

under this Mortgage-

Attornaya’ Faes; Expansas. |4 Lender institutes any suit or action to entorce any of the tarms of this Marigage. Lander shall be entilud 10
racavar such sum as the court may adjudge reasonablée BS attorneys’ fees at trial and on any appeal. Whether of not any courl action if
involved, all regaonable expansas incurred by Lender thet in Lender's opinion are necessary at any time for the protection of 18 nterest of
the enforcement of its rights shall become B part of the indebtedness payable on demsnd and shall bear intarast from the dmie of
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expenditure until repaid at the rate provided tor in the Note. Expangas covered by this paragraph include, without limitstion, howevar
gubjact to any limits under applicable law, Lender's attomays’ fees and Lender’'s lagal axpanses whether or not there is 8 lawsuit, inchuding
attorneys' fees for bankrupicy proceedings (including agftorts to modify or vecata any automatic stay or injunctiont, appeais and any
anticipated post-judgment collection services, the coat ot saarching records, obtaining title repors inciuding farecloaure raports).
gurveyars’ reports, and appraisal fees, and title insurance, to the axtent parmitied by spplicable lsw. Grantor also witl pay any courl cOsts.
in addition 1o sl othér sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any notice of detault and any
notice of sale to Grantor, shall be in writing, may be sent by telefacsimile, and shall be eftective when actuslly deliverad, or when deposited
with a nationally recognizad overnight courier, or, it mailed, shall be deemad affective whaen dapositad in the United States mail first class,
certitied or registered mail, posiage prepaid, directed to tha addresses shown near the beginning ot this Mortgage. Any party may change its

. address for notices under this Mortgage by giving formal written notice to the other parties, specitying that the purpass of the notice s to

change the party’s address. All copies of notices of toreciosure trom the holder of any an which has priority over thia Mortgage shall be sent
io Lender’'s addrass, 849 shown noar the beginning ot this Mortgage. For notice purposes, Grantor 2gLeps o keep Lender inlormed at aill timas of

Grantor's current addrass.
MISCELLANEOUS PROVISIONS. The following miscellanaous provigions are a part ot this Mortgage:

Amendments. This Morigage. together with any Relatad Documents, constitutes the entire understanding and agreamant of the parties a5
to the matters aet forth in this Mortgege. No alteratian ot or amendment to this Mortgage shall be etfective unless given in writtng and

signed by the party of partias sought 1o be charged or bound by the a'taration or amendmeant.

Annual Reports. 1t the Property is used tor purposes other than Grantor's residence, Grantor shall furnish to Lender, upon raguest. A
cartified statement of net operating income raceived trom the Property during Grantor’'s previous tiscal yaar in such form and detal as
Lender shall require. “Nat pperating income” shall mean all cash receipta from the Property less all cash expenditures made in CONMaClion

with the operation of the Property.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of Alasbama. Subjecs to the provisions
on arbitration, this Mortgege shall be govemad by and construed in accordance with the laws of the State of Alebama.

Arbitration. Lender and Grantor agraé that all disputes, claims and controversies between them, whather individual, joint, or class Ty
naturs, arising from this Morigage of otherwisa, including without imitation contract and tort disputas, shall be arbitrated pursuant to the
Aules of the American Arbitration Association, upon raquest of either paity. No act to take or dispose of any Collateral shall constilute &
waivar of this arbitration agreament or be prohibited by this arbitration sgreement. This includes, without limitation, phtaining iunctive
raliof or B temparary restraining order, invoking & power of sala under any deed of trust or morgage. obtaining a writ of attachment or
imposition of & receiver: or exercising any rights relating to perspnal property, including taking of disposing ot such property with or withou!
judicial process purguant to Article 9 ot the Uniferm Cummarciﬂpﬂnde. Any disputes, claims, or controversies concerning the lawfulness o
rasasonableness of any act, or axercigs of any right, concerning any Coitateral, including any claim 10 rescind, rdform, or otherwise modify
any agreement ralating to tha Collateral, shall aiso be arbitrated, providad howaver that no arbitrator shall nava tha right or the power to
gnjoin or restrain any act of sny party. Judgment upon any award rendered by any arbitrator may be entered in any cour having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable reliet trom # court of compétent jungdction. Th
statute of limitations, estoppal, walver, laches, and simitar doctrings which would otherwise be applicable in an actiaon brought by 8 parly
shall ba applicabla in any arbitration proceeding, and the commencement ot an arbitration proceeding ghall be deamied the commancamant
of an action for thess purposes. The Federa! Arbitration Act shall apply 1o the construction, interpretation, and enforcament of thes

arbitration provision.
Caption Headings. Caption headinga in this Martgage ara tar convenience purposas only arnd are not to be used 10 intarprel of daline the
orovigians of this Meortgage.

Marger. There ahall be na merger of the interest or aatate created by this Mortgage with any other interast ar gsiatd in the Proparly at any
time hald by or for the benetit of Lender in any gapacity, without the written consent of Lender.

Severability. If & court of competant jurisdiction tinds any provision of this Mortgage o be invalid or ynenforcaable as to any pefson or
circumstance, such finding shall not render that provision invalid or unenforcesahle as 10 any other persons of CITCUMEIANCAS. If taasibia,
any such oftending provisicn shall be desmed to ba modified to be within tha limits of enforcaesability or validity; hawevaer, it the offending
provigion cannat be so modified, it shall be gtricken and all other provisions of this Martgage in all other raspacts shall remain valhd and
enforceable. )

sSuccessora and Asalgns. Subject to the limitations gtated in this Mortgage on transfer of Granter's interest, this Mortgage shall be binding
upon and inure to the benafit of the parties, their successors and assigns. It ownarship ot the Property becomes vestad in & parscn olher
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successors with refarance to this Mortgage and the Indebtegnsss
by way of forbesranca or axtenslon without releasing Grantor from the obligations of this Mortgage or liability under the Indebtadness

Time |s of the Essencs. Time is of the essence in the performance ot this Mortgage,

Waiver of Homestead Exemption, Grantor hereby releases and waives all rights and banafits of the homestead axemption laws of the State
ot Alabama as to all Indebtadness gacurad hy this Martgage.

waivers and Consents. Lender shall not be desmead to have waived any rights under this Maortgage {or under the Relsted Documents]
uniess such waiver is in writing and signed by Lendsr. No deiay or omission an the part of Lender in axercising any right gshall operate as A
waivar of such right or any other right. A waiver by any party of & prouision of this Mortgage shall not congtitute a waiver of or prejudice
the party’s right stharwige to demand strict compliance with that provision or any other provision. No priof waiver by Lendar, nof any
course ot dealing Detweaan Lander and Grantor, shall constitute a waiver of any ot Lander's rights or any of Grantor's abligations as 10 any
tuture transactions. Whenever consent by Lender i8 required in this Mortgage, the granting of such consent by Lendar in any iNstance shall
not conatitute continuing consent 10 subsaguent instances where such consent is requirad.

NAME AFFIDAVIT. Hanry Denman and Henry C. Denman, Jr. is one and the sarmeé parson.

»=_ +» §39.000.00 ot the proceeds of this l0an have been applied in the purchase price of the property descrbed herain ¢onvayead [0
mortgagor simuitanesously herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GAANTOR:

Deanman Constiu

BTN il S, " (SEAL)

ncy C. Oeyjpian, Jr., President
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This Mortgage preparad by: X
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Name of Signer: __ Loulss Holland
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CORPORATE ACKNOWLEDGMENT

STATEOF  Alabams e
) 88
Shelby b

- ee———— .HJAE T~ T == —_——— - —_ —_

COUNTY OF_

I, the undarsigned authority, a Notary Public in and for gaid county in seid state, hareby certify that Hency C. Denmaen, Jr., Prosident, of Danman
Construction Co., Inc., a corporation, is signed to the toregoing Mortgage and who is known tovme,-agknowledgaed before me on this day that.
being informed of the contants of said Mortgage, he or she, 83 such officer and with full suthority, executed the same voluntarily for and as the
act of aaid corporation,

Given under my hand and official seal this 3 pd _dayof  QOctober ... 9 97

mmmﬁmmmn-'f#f “'“‘”{é": e L0 ﬁé'u%fiwd“
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R =

NOTE TO PROBATE JUDGE )

This Mortgage sacuras open-end or revolving indebtedness with residential real property or interests. therefors. under Section 40-22-2{1)b,
Code of Alabama 1975, as amendad, tha mortgage filing privilege tax on this Mortgage should not exceesd $.16 for sach $100 (or frection
thereot] of tha credit limit of ¢ provided for herein, which la the maximum principal indebtedness to be securad by this

Morigage at any one time. T

Regions Bank
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