WHEN RECORDED MAIL TO:

Regions Bank
2984 Palham Parkway
Pelham, AL 35124 1074 2 /7199 ?__33761-

0760307-0063
SPACE ABOVE THIS LINE IS FOR RECORDER’S USE ONLY

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Landrum Buildlers, Inc., whose address is 201 Alamosa Drive. Montevallo, AL
35115 (referred to below as "Grantor”); and Regions Bank, whose address is 2964 Petham Parkway, Pelham, Al

35124 (referred to below as "Lender”).

ARANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, selia and conveys to Lendar all of Grantor's right,
title. and interesi in and to the following deacribed real property, together with all existing or subsequently erected or atixed buldings.
improvements and fixtures: all easemeants, rights of way, and appurtenances: all water, water rights, watercourses and ditch rights lincluding
stock in utilitisg with diteh or irrigation rights); and all other rights, royalties, and profits relating te the real prnpartj, including withcut limitation
all minerals, oil, gas, geothermal and similar matters, located in Shelby County, State ot Alabama (the "Rpal Property”):

Lot 21, according to the Survey of Spring Gate, Sector One, Phase Four, as racorded in Map Book 22 page
142 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 21, Spring Gate, Alabaster, AL 35007.

Grantor presently assigns to Lender all of Grantor's right, title, and intergst in and to all leases of tha Property and ali Kents from the Froperly.
in addition, Grantor grants to Lender a8 Uniform Commercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. Thse following words shall have the foliowing meanings when used in this Mortgage. Terms not otharwise definad in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commerciel Code. All reterences to dollar amounts shall mean

amounts irnt tawtul money of the United States of Amernca,
Grantor. The word "Grantor™ means Landrum Bulldlers, Inc.. The Grantor is the mortgagor under this Morigage.

Guatantor. The word "Guarantor” means and includes without limitation each and all ot the guarantora, surehwes, and accommodation
parties in connection with the indebtedness.

improvements. The word "tmprovemeants” means and includes without limitation all existing and future improvements, buidings.
structures, mobile hames affixed on the Real Property, facilities, additions, replacements and other construction gn the Real Property.

indebtadness. The word “Indebtednsss” means all principal and interest payable under the Note and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage.
together with interest on such amounts as provided in this Mortgags. In addition to the Note, the word “Indebiedness™ inciudes all
obligationa, debts and liabilities, plus interest thereon. of Grantor 1o Landar, or any one or more of them, as well as all clpime by Lendar
againet Grantor. or any one or more of them, whether now exigting or hereafter arigsing, whether related or unralated 1o the purpesa of the
Note, whathar voluntary or otherwise, whether dus or not due, abaolute or contingent, liquidated or unliquitated and whather Grantor may
be liable individually ar jointly with others, whether obligated as guarantor or otherwise. and whathar recavery upon such Indebtedness may
be or herea!ter may become barred by any statute of limitatiocns, and whether such Indebtedness may be or hersatter rmmay become

otherwise unentorceabls,
Lender. The word "Lander® means Regions Bank, its successers and assigns. The Lender is the mortgagee under this Martgage.

i
Mortgage. Tha word "Mortgsge”’ means this Mortgage betwean Grantor and Lender, and includes without limitation all assignments snd
security interast provisions relating to the Personal Property and Rents. '

Note. The word "Note” means the promissory note or cradit agreement dated October 7, 1997, in the original principal amount of

$80,175.00 trom Grantor to Lendar, togather with all renewals of, extensions of, moditications of, refinancings of, consolidations af,
and substitutions for the promigsory note or agreemaent. NOTICE YO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Progetty. The words “Personal Property” mean all equipment, fixtures, and othar articies ol parsonal proparty now or hareaftar
owned by Grantor, snd now or hareafter attached or affixed to the Real Property; together with all accessions, parts, and additions to, oll
replacemants of. and all subetitutions for, any of such property; and together with all proceeds lincluding without limitation all »nsurance
procasds and retunds af pramiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsanal Proparty.
Henl Propsarty. The words "Real Property” maan the proparty, interests and rights described above in the “Grant of Mortgage™ sechion

Related Documsnts. The words “Related Documents” mean and inciude without limitation all promissory notes, credit agreemants. loan
agreemants, snvironmental agreements, guaranties, sacurity agreemants, mortgages, deeds of trust, and all gther instrumenis, agreemants
and documents, whathar now or hereafter axisting, executed in connaction with the Indabtedness.

ARdnts. The word "Aents” means ali present and future rents, revenues, income, issues, royaitias, profits, and other bansfits derived from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECUAE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANGCE. Excapt as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacured by ths
Mortgage as they become due, and absall strictly pertorm all of Grantor’s obligations under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use ot the Property shall be governed by
tha following praviegions:

Possession and Use. Until in default, Grantor may remain in possession and control of and cperate and manage the Property and collact
the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tensntable condition and promptly perform all repairs, replacements, and
maintenance necessary to praserva 18 value,

Hazardous Substances.. The tarms "hezardous waste,” "hazardous substance,” “disposal.” "release.” and "threatened release,” as used in
this Mortgage, shall have the same meanings as set forth in the Comprahansive Environmental Response, Compensation, and Liabhity Act
ot 1980, ay amended, 42 U.8.C. Saction 3601, et seq. {"CEACLA"}, the Superfund Amendments and Reauthorization Act of 1386, Pub. L.
No. 98-499 ("SARA"), the Hazardous Materiais Transportation Act, 49 U.S.C. Saection 1801, et seq., the Resource Conservation and
Recovery Act, 42 U.5.C. Saction 8301, et seq., or olher applicable state or Federal laws, rules, or regulations adopted pursuant 1o any of
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the toregoing. The terms "hazardous waste” and "hazardous substence” shall also include, without limitation, petrolgum and petroleum
by-products or any fragtion thereot and agbestos. Grantar repregsnts and warrants to Lender that: (a8l During the penad of Grantor's
ownarghip of the Property, thare has been ne UE8, generation, manufacture, storage, treatment, dispossel, rolease or threstanad ralease of
any hazardous waste or substance by any parson on, under, about or from the Property; (B Grantor has no knowladge of, or reason to
believe that there has bsen, except as previously disclosed to and acknowladgad by Lendsr in writing, 1l any use, genaration,
manufacture, storage, treatment, disposal, release, or threatened release of any hazardous waste or subgtance on, undear, aboul or trom tha
Proparty by any prior owners or occupanis of the Property or lill any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (c} Except as previously disclosed ta snd acknowledged by Lender in writing, (i} neither Grantor nor any
tenant, contractor, agent or other authaorized user of the Property shall use, generate, manutaciure, gtore, treat, dispose ol or release any
hazardous waste or substance on, under, about or frem the Preperty and (i} any such activity shall! be conducted in comphance with all
applicabie federal, state, and local laws, regulations and grdinances, including without limitation those laws, regulaticns, and ordinances
described sbove. Grantor authorizes Lender and its agents to enter upen the Property to make such inspections and tedts. at Grentor’s
axpense, 8s Lendar maey deem appropriate to determinae compliance of the Property with thie sectign of the Mortgege. Any inspactions of
tests made by Lander shall be tor Lander's purposes only and shall not be construed to creats any responsibility or liability on the part of
Lender to Grantor or to any othar parson. The represantations and warrantios contginad herein are based on Grantor's due dilgonce n
investigating the Property for hazardous waste and hazardous substances. Grantor hereby {(a} releases and walvas any future claims
against Lender tor indamnity or contribution in the event Grantor bacomes lisble tor cleanup ar other costs under any such laws, and ib)
agraes to indemnify and hold barmless Lender agalnst any and all claims, losses, liabiities, damages, penalties. and expenses which Lander
may directly or indiractly sustain or sutfer resulting from & breach of this section of the Mortgege or as a conssquence ol any usn,
generation, manutactura, storagae, disposal, ralease or thraatensed release occurring prior to Grantor's ownership or interest in the Property.
whether or not the sams was or should have been known to Grantor. The provisions ot this section of the Mortgage, ncluding 1he
obligation to indemnify, shall survive the payment of the indebtadnass and the satisfaction and reconveyanca of the lien of this Mortgage
and shall not be aftacted by Lender's acquisition of any intarest in the Property. whether by toraclosure or otharwise.

Nuisance, Waste. Grantor ghall not cause, conduct or permit any nuisance nor commit, permit, or auffer any stripping ok or waste on or 10
tha Property or any portion ot tha Property. Without limiting the generality of the toregoing, Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals inctuding oil and gas!, soil. gravel or rock products without tha pricr writtan consant of
Lander.

Removal of improvemants. Grantor shall not demolish or remove any Improvemeants from the Real Property without the prior written
consent of Lender. As 8 condition to the removal ot any Improvements, Lender may reguire Grantor 1o make arrangements gatisfaclory to
Landar to replace such Improvemants with Improvements ot at |east agual valua.

Lender's Right to Enter. lLender and its agents and representa ives may enter upon the Resl Property at all reasonable timey to attend to
Lander's interesta and to inspect the Property for purposes ot Gyantor's compliance with the terms and cunditlﬂnq of this Maorigage.

Compiiance with Govarnmental Aequirements. Grantor, shall promptly comply with all laws, ordinances, and regulations, now or hereaflar
in effect, of all governmental authorities applicable to the use or occupency of the Property, including without limitation, the Americans
With Disabilties Act. Gramtor may contest in good taith any such law, ordinance, ar regulation and withhold compliance during any
procesding. including appropriete appeasls, so long as Grantor has notitisd Lender in writing prior to doing 8o and sa long as, in Lender's

sole opinion, Lender's interasts in the Property are not jeopardized. Lender may require Grantor 10 post adaquate security or a suraly hond,
reasonably satisfactory to Lender, to protect Lender’s interast.

Duty to Protect. Grantor agrees naither to abandon nor leave unattended the Property. Grantor shall do all other acis, in addition 1o those
acts set torth abave in this aection, which from tha character and use of the Proparty are reasonably necessary 1o protect and preserve the

Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at itg option, declare immediately due and payabie all sums securad by this Morigage upon
the sale or transfer, without the Lender’'s prior written consant, of all or any part of the Real Property, or any interast in the Real Property A
~gale or transfer” means the conveyance of Aeal Property or any night, title or interast thersin; whethsr legal, beneficial or equitable; whather
voluntary or involuntary; whather by outright sale, deed, installment sale contract, land contract, contract for deed, legasehold interest wilh &
term greater than three {3) years, lease-option contract. or by sale. assignment, or transfer of any beneticial interest in or to any land trust
holding title to the Raal Proparty, ar by any other method of conveyance of Real Property interest. 1t any Grantor is a carporation, partnesrship or
limited liability company, tranater alsc includes any change in cwnership of more than twanty-five parcent (25%} of the voting St0Ck, parinership
intarests or limited liability company interseis, as the case may be, of Grantar. Howevar, this option shall not be exarcisad by Lender »f such
axercise is prohibited by federa! law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgaga.

Paymant. Grantor shall pay when dus tand in all avents prior to delinguency) all taxes, payroll taxes, special taxes, asseasaments, wates
charges and sewaer service charges levied against or on account of the Property, and shall pay when due ail claims for work done an or for
services randerec or material furnished to the Property. Grantor shall maintain the Property trea of all liens having priarity over or agqual 1o
the interast of Lender under this Mortgage, except tar tha lien of taxes and assessments not due. and except as otherwise proviged in the
following paragraph.

Right To Contast. Grantor may withhold payment of any tax, sssessment, or claim in connection with a good faith disputa ovar the
obligation 10 pay, so long a3 Lender’s interast in the Property is not jeopardized. If a lien arises or is liled as e result ol nonpayment,
Grantor sha!l within fifteen (15) days after the lien arises or, it a lien is filed, within fifteen {16 days after Grantor has notice of the tiling,
spcure the discharge of the lisn, or it requasted by Lender, deposit with Lénder cash or a sutficient corporate surety bond or other sacunty
satisfactory to Lender in an amaunt sufficient to discharge the lien pius any costs Bnd attorneys’ tees or other charges that could accrue as
a result of a loreclosure or sale undar the lien. In any contest, Grantor shall defend itself and Lendsr and shall 5atisfy eny adversa judgmant
hefore enforcement against the Property. Grantor shall name Lender as an additional obligee under any suraty bond furnished in the
contest procesdings,

Evidence of Payment. Grentor ahall upon demand furnish to Lender sﬂtisthcmry evidence of payment of the taxes or assessments and shall
authorize the appropriate goveramaental official to deliver to Lender at any time & written statement of the taxes and assesaments agamst
the Property.

Notice of Construction. Grantor shali notify Lender at least fitteen {15} days betore any work is cammeancad, any sarvices are furnished, or
any materials are supplied to the Property, if any mechanic’s lien, rmaterialmen’s lien, or other lien could be asserted on account af the
work, eervices, or materials. Grentor will upon request of Lender furnish to Lender advance assurances satistactory to Lender that Grantor
can and will pay the cost of such improvaments.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are 8 part of this Morigage.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorgsaments on
a raplacement basis for the full insurable value covering all Improvemants on the Aeal Property in an amount sufficient to avoid application
of. any coinsurance clause, and with a standard mortgages clause in tawvar of Lender. Grantor shall alsc procure and maintain
comprehensiva general liabllity ingurance in such coverage amounts as Lender may raquest with Lender being named as additional insureds
in such liabitity insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limned to bazard, business
interruption and boiler ingurance a8 Lander may require. Policies shall be written by such insurance comparias and in such torm as Mmay be
rpasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage trom each ingurer contaiming a supulation that
coverage will not be cancelled or diminished without & minimum of ten (1Q] days’ prior written notice to Lender and nol contaning any
disclaimer of the insurer's ligbility for failure to give such notice. Each insurance policy alsc shall include an andorsement providing that
coveragse in favor of Lender will not be impaired in any way by any act. omission or detault of Grantor or any other person  The Heel
Proparty is loceted In an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard ares
Grantor agress to obtain and maintain Federal Flood Insurance tor tha full unpaid principal balance of the loan, up to the maximum pohcy
limits sat under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such inguranca 1or the term of
the loan.

Application of Proceeds. Grantor shall promptly notify Lender ot any loss or demage to the Proparty. Lender may make procf of loss A
Grantor fails to do so within fiftesen {15} days of the casualty. Whether or not Lender’'s security 18 impaired, Lender may, at /15 elachnn,
apply the proceeds 1o the reduction of the 'ndebtedness, payment of any lien aftecting the Property, or the restoration and rapair of the
Property. |f Lender elects to apply the proceeda to restoration and repair. Grantor shall repair or replace the damaged or destroyed
improvements in & mannar satisfactory to Lender. Lender shall, upon satigfactory procf of such expenditure, pay of réimburse Grantor from
the procesds far the reagonable cost of repair or restoration |f Grantor is not in datault harounder. Any proceads which have not been
disbursed within 1B0 days after their raceipt and which Lender has not committed to the repair or restoration of the Property shall be used
first to pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remaindar, if any, shall be applied to
the principal balance of the Indebtednsss. Il Lender holds any proceeds after payment in full ot the Indebtedness, such proceeds shall be
paid to Grantor,
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Unaxpired Insurance at Sale. Any unexpired insurance ahall inure to the benetit of, end pass to, the purchaser of the Properly covered by
this Mortgage at any trustes’s sale or other sale held under tha provisions of this Mortgaga, or at any foreclasure gala of such Prapearty.

Grantor's Heport on insurance. Lipon request of Lender. howaver not more thar once a year, Grantor shall furnieh to Lendor a raport on
each existing policy of insurance showing: ia) the name of tha insurer; (b) the risks insured. Ic) the amount of the policy, (d} the property
insured, the then current replacement value of such property, and the mannar of determining that value; and {e) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser aatigfactory 1o Lender determine the cash value raplacement
cost of the Proparty,

EXPENDITUHES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, or «f any action or proceading i8 commenced 1hat
would materlally affect Lender's interests in the Property, Lender on Grantor’s behalt may, but shal not be reguired to, teke any action 1ha
Lender deems apptopriate. Any amount that Lender expends in 80 doing will bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such axpenses. at Lender's aption. will (al be payable an demand. (b) be
added to the balance of the Note and be apporticned among and be payabla with any installment pgymgnts 1o become due during gither (i} the
term of any applicable insurance policy or (il the remaining term of the Note, or [c) be treated as a balloon payment which will be due and
payabie at the Note's maturity. This Mortgage alsc will secure payment of these amounts. The rights provided for in this peragraph $hatl be n
addition to any othar rights ar any remedies to which Lender may be antitled on account of the default. Any such action by Lender shall not be
construed as curing the detault 50 as 1o bar Lender from any remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ot this Mortgage.

Title. Grantor warrants that: (8} Grantar holds good and marketable title of recerd te the Property in fee simple. frae and claar of all hans
and encumbrances othar than those set torth in tha Real Praperty description or in any title insurance policy, title repaort, of tinal title opinion
issuad in favor of, and accepted by, Lender in connection with this Mortgage, and ib} Grantor has the full right. power, and authority to
aexacuta and deliver this Mortgage to Lender.

Defenss of Title, Subject to the exception in the paragreph above, Grantor warrants and will farever defend the titia {0 the Propearty againsi
tha lawful claims of all persona. In the event any action or procesding is commaenced that guestions Grantor's title or the intgrest of Lender
under this Mortgage, Grantor shall defend the action st Grantor's expense. Grantor may ba the nominal party in such proceading.
Lender shall ba entitled 10 participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or ceuse to ba delivered, to Lender such instruments as Lander may raquest from time to time to parmil Such

participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complias with all axiating applicable laws,
ordinances, and ragulations of governmental authorities.

CONDEMNATION. The fallowing provisions ralating 10 cnndemnaticﬂw of tha Property are a part of this Mortgage. ’

Application of Nat Proceeds. I all or any part of thr Property is condemned by eminent domain proceedings or by any proceeding o
purchase in lieu ot condamnation, Lender may at Iis @ gction require that all or any portion of the naet proceeds of the award ba apphed 10
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of afi

rapsonable costs, expenses, and attorneys’ tees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is tiled. Grantor shall promptly notify Lender in writing, and Grantor shall promptly 1ake
such steps as may be naceseary to defend the acticn and obtain the award. Grantor may be the nominal party In such proceading, but
Lendar sha!l be entitled to participate in the proceeding and to be raprasented in the proceeding by counsel of its own chaice, and Grantor
will deliver or cause 10 be delivered 1o Lender Buch instruments as may be requested by it from time to tims to permit such pATtCIPANION.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating to governmantal taxas,
fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continug Lender’s lien on the Real Proparty. Grantor shall rarmburse Lender for
sil taxes, 86 described below, together with all expenses incurred in recording. parfecting or continuing this Mortgage. including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxss. The tollowing shall constitute taxes to which this section applies: {a} a specific tax upon this typa af Mortgage or upen all or any
part of the indebtauness secured by this Morigage; (b) a specific tax on Grantor which Grantor is authorized or required 10 doduct trom
payments on the Indebtedness secured by this type of Mortgage; I[cl a tax on this type of Morigage chargealde against the Lender or the
holder of the Note: and (d} & epecific tax on all or any portion of the indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section apphes 18 enacted subsequent to the date of this Martgage, this event shall have the
sama affect ae an Event of Detault {as definad below}, and Lender may exercise any or all of its avaiable remedies tor an Event of Default
as provided below unless Grantor either (a} pays the tax before it becomas delinguent, or (b} contests the tax as provided above n the
Taxes and Liens section and deposits with Lander cash or a sufficient corporate surety bond or other secunty satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a secunty agreamient are a part of
this Mortgage.

Security Agresment, This instrument shall constituta & sacurity agreement to the extent any of the Property constitutes fixtures or othar
peracnal property, and Lander shall have all ot the rights of a secured party under the Uniform Commercial Code as amended from time 1o

fima. R

Security Intersst. Upen raquest by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lender to perfect and continue Lender's sacurity intarest in the Rents and Personal Property. In addition to recording this Mortgage n the
raal property records, Lender may, st any time and without further authorization from Grantor, file executed counterperis, copies of
repraductions of this Maortgage as & financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this security Intereat. Upon default, Grantor shall assemble the Parsonal Property in a manner and at a place reasonably
convaniant to Grantor and Lender and make it availabla to Lander within three {3) days after receipt of written demand from Lendar.

Addressss. The mailing sddresaes of Grantor (debter) and Lender {secured party], from which intormation concerning the security interast
granted by this Mortgage may bs obtained {each as reguired by the Uniform Commercial Code), are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT, The following provisions relating to further assurances and attorney-in-tact are & part ot thig
Morigage.

Further Assurances. At any time. and trom time to time, upon request of Lender, Grantor will make, execute and deliver, or will cause 1o
be made. executed or delivered, to Lender or to Lender’'s designes, and when requasted by Lender, cause to be filed, recorded. rehled, or
rafecorded. as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages.
deads of trust. sacurity deeds, sacurity agreements, financing statements, continuation statements. instruments ol furthar assurance,
certiticates, and othar documents as may, in the sole opinion ot Lender, ba necessary or desirabla in order to etfectuate, complate, pertec,
continue, ot presarve |a) the obligations of Grantor under the Note, this Morigage. and the Related Documents, and (bl the hens and
geCurity interasts creatad by this Mortgage as tirst and prior lians on the Property, whether now owned or hereattar acguwrad by Granior
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs and expansas ncurred
in connection with the matters refarred to in this paragraph.

Attorney-in-Fact, |} Grantor fails 10 do any of the things referrad to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Granior's éxpense. For Buch purposes, Grantor hereby irrevocably appoints Langer as Grantor's attornay-in fact for the
purposa of making, executing, delivering, filing, recorgding, and daing all other things as may be necassary or degirabla, in Lender s sole
opinion, 1o accemplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. 1f Grantor pays all the Indebtedness, inctuding without limitation all advences secured by this Mortgage. when dua, and
otherwise performs all the obligations imposed upon Grantor undar this Mortgage, Lender shall pxacute and delivar to Grantor a suitabie
satistaction of this Mortgage and suitable statements of termination of any financing statement on tila evidencing Lendear’s secunty Nterest in
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fea as determined by Lander
trom time to tima,

DEFAULT. Esch ol the folloWwing. at the option of Lender, shall constituta an event of default ("Event of Cafault™) under this Martgage:
Detault on indebtedneas. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment tor taxes or wgurance, or
any othar payment necessary to prevent filing cf or to eftect discharge of any lien,
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Complisnce Defauit. Failure of Grantor 10 comply with any other term, obligation, covenant or mndiﬂﬁn containad In this Morigage, the
Note or in any of the Related Documents. -

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security ngrumu:mt, purchase or sales
sgreement, or any other agresment, in favor of any other credhior or psrson that may materially atfect any of Grantor's property or
Grantar's sbility to rapay the Note or Gramtor's ablity to pertorm Grantor's obligations under this Mortgage or sny of the Ralated
Documants.

Falss Statements. Any warranty, raprasentation or statement made or furnished to Lender by or on behalf of Grantor under thia Morigage,
the Note.or the Related Dacuments is falas or misisading In sny materlal respect, either now or at tha time made or fumished.

Defectiva Collateralization. Thia Mortgage or any of the Rslsted Documeants ceases to ba in full force end affect {including fallure of any
collatersl documants to creste s valid and parfected security intarast or lisn) at any time and for any raason.

insolvency. The digsclution or termination of Grantor’s existence as & going businass, tihe jnagjvency of Grantor, tha appointment of a
raceiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor woerkout, or the commancemaent
of sny procesding under any bankruptcy or insolvency laws by or againat Grantor,

Forsciosure, Forfeiture, etc. Commencement ot foraclosure or forfeiture proceedings. whether by judicial proceeding, self-help,
repossession or any other method, by any craditor of Granter or by any governmantal agency againat any of the Proparty. Howaver, this
subsection shall not apply In the event of a good taith dispute by Grantor se 1o the validity or reasonablenass of the clsim which is the basis
of the torsciosurs or forefalture proceeding, provided that Grantor gives Lender writtan notice of such claim and turnishsa resarvas or a
gurety bond for the ¢laim satisfactory to Lander.

Breach of Other Agresment. Any breach by Grantor under the terma of sny other agreement betwsen Grantor and Lander that is not
ramedied within any grace period provided thereln, including without limitation any agrsament conceming any indebtadness of other
cbiigation of Grantor to Lender, whethar existing now or later. .

Events Affecting Guarantor. Any of the preceding avents occurs with respect to any Gusrantor of any of the Indebtedness or any
Guarantor diss or bacomas Incompetant, or ravokes or digputea the validity of, or Hiability under, any Guaranty of the Indebtadness.

Adverse Change. A materlal advaree change occure in Grantor's financial condition, or Lender balieves ths proapect of payment or
performance ot the Indebtednesa is impaired.

Insecurity. Lander in good falth deemn itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault snd st any time theresfter. Lander, at its option. may
axercias any ona of mora of the following rights and remedies, in a?ition 1o any other rights or remedies provided by law:

Accelerate Indebtadness. Lender shall have the right at its option without notice to Grantor to declare the anttr.‘ Indebtednase immediately
due and payabla, including any prepayment penalty which Gramor would be required to pay.

UCC Remedies. With respect to all or any part of thd Personel Proparty. Lendsr shall have sll the rights and reamedias of a secured party
under the Uniform Commercial Code.

Collect Rents. Lander shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpeid, and apply the net proceedsa, over and above Lander's costs, against the indabtedness. in furtherasnce of this
right, Lander may require any tenent or other uaer of the Proparty to make payments of rant or use feen diractty to Larder. [f the Rents are
collacted by Lender, then Grantor irrevocably designates Lendsr as Granter's attorney-in-fact to endorse instruments received in paymant
thersof in the name of Grantor and to negotiate the same and collect tha proceeds. Payments by tenants or other users to Landar 1n
response to Lendar's demand shall satlsfy tha obligations for which the payments are made, whether or not any proper grounds tor the
demsnd existed. Landar may exercise its rights undsr this subparagraph either in person, by agent, or through a raceiver,

Appoint Receiver. Lander shall have tha right to have a receiver appointed to take possession of ali or any part of the Proparty, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Renie from the
Property and apply the proceads, over and above the cost of the receivarship, against the Indebtedness. Tha receivar may serve without
bond it permitted by law. Lender’s right to the appointment of » recaiver shall exist whathar ar not the apparant value of tha Proparty
axceads 1hs Indebtedness by & gubstantial amount. Employment by Lender shali not diaquality 8 parson from gerving ae a recehver,

Judicied Foreclosurs. Lander may obtain a judicial decree foreclosing Grantor’s intarast in all or any part of tha Praperty.

Nonjudicial Sale. Lender ghall be authorized to take posasasion of the Property end, with or without taking such posseasion, after giving
notice of the tims, place and terms of sale, together with & description of the Proparty to ba sold, by pubdication once a week for three (3)
successive weeks in some newspaper published in the county or counties in which the Real Property to be sold iv located, to sell the
Property {or such part or parta thareof as Lender may from time to time elect to sell in front of the front or main door of the courthouse of
the county in which ths Property 1o be soid, or a substantist and materlal part thersof, is located, et public outcry, 10 the highest biddar for
cash, If there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all countiss whera the
Real Property to be soid is located. H no newspaper is publiahed in any county in which any Real Property to be aold is located, the notice
shall be published in & newspaper publishad in 8n adjoining county for three (3) successive weaks, The sala shall be held between the
hours of 11:00 &.m. and 4:00 p.m. on the day designatad for tha exercise of the power of sale under this Morigage. Lender may Did at
any sale had under the tarms of this Mortgage and may purchase the Prdperty it the higheat bidder therefore. Grantor hereby waives any
and all righte to have the Property marahalled. In exercising its rights.and remedies, Lender shall be free to sell all or any parn of the
Proparty together or separataly, in one sale or by separate sales.

Daficiency Judgment. |f permitted by appiicable law, Lender may obtain a judgment for any deficiancy remaining in the Indebtednass due
to Landar atter application of ¥l amounts receivad from the exarcise of the rights provided n this section.

Teanancy st Sulferance. H Qrahtor remains in posesasion of the Property after the Proparty is sold ag provided above or Lender otharwise
becomes antitied 10 possession of the Property upon default of Grantor, Grantor shall becoms a tenant at sufferance of Lender or the
purchaser of the Proparty and shall, at Lender's option, sither (a}l pay a reasonable rental far the use of the Property, or (b)) vacate the
Property Immediately upen the demand ot Lander.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Note or availabis st law or in squity.

Sale of the Property. To the extsnt pearmitted by applicable law, Grantor hareby walves any and all right to have the propsrty marshalled.
In exercislng Its rights and remedies, Lender shall be free to ssll alt or any part af the Property together or sepsrately. in one sale Or by
saperate sales, Lender ahall be entitled to bid at any public eale on a¥l or any portion of the Property.

Notice of Sale. Lender shall glve Grantor reasonable notice of the time and place of any public sale of the Personai Property or of the Limea
attar which any privates sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
gfisan at laasat ten (10) days bafore the time of the sals or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach of a provision ot this Mortgege shall not constitute a waiver of or
prejudice the party's rights otherwise to demand strict compliance with that provision or any other provisign, Election by Lander to pursus
any remedy shall not exclude pursuit of any other remedy, and sn elaction 10 make axpanditures or take action to perform an abligation of
Grantar under this Mortgsge atter failure of Grantor to perform ahall not affect Lender’s right 1o declare a detault end axercise its ramedies
under this Mortgage.

Attornays’ Fess; Expenses. M Lendsr institutes any suit or action to enforce any of the terme of this Mortgage, Lander shall be antitled 10
racover auch sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whether Or not any court sction 18
involvad, all reasonable-expenses incurrsd by Landar that in Lender's opinion are necessary st any time for the protection of its intereat or
the anforcament of Ita rights shall becoma a part of the Indsbtsdness payable on demand and ahall bear interest from the date of
expenditura unti! repald at the rate pravided for in the Note. Expensss coversd by this paragraph wnclude, without limitation, howevar
aubject to any limits under spplicabls Iaw, Lender's attorneys’ fess and Lender’s legal axpenses whether or not thers is a lawsuit, including
attorneys’ fees for bankruptcy proceadings (including stforta to modify or vacate any sutomatic stay or injunction), eppeals and any
anticlpated post-judgment coltection services, ths cost of searching records, obtaining title reports (including forsciasure repons),
surveyors’ reports, and appraisal fees, and title ingurance, to the extent psrmittad by applicable law. Grantor aiso will pay any court Ccosts,
in addition to all othar suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undsr this Mortgage, including without limitation any notice of default and any
notice of sals to Grantor, shall be in writing, may ba sent by telefacsimile, and shall be effective when actuaslly delivered. or when deposited
with a nationally recognized overnight courier, or, If mailed, shell be desmed effactive when deposited in the United Statas mail first class,
certified or regiatared mall, postage prapaid, directed tc the addressss shown nesr the beginning of this Mortgage. Any party may changea its
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address for notices under this Mortgage by giving formal written notice to the other partisa, spacitying that the purpose of the notice i3 to
change the party’'s addresd. All copies of notices of foreciosure from the holder of any lien which hae priority over this Morigage shall be sent
t6 Lender's padrese, a8 Shown nesr tha beginning of this Mortgaga, For notice purposas, Grantor agrees to keep Lender informad at all times of
Grantor’'s ¢current address.

MISCELLANEOUS PROVISIONS. The tollowing miscellanecus provisions are a part of this Mortgsge:

Amendmaents. This Morigage, togethar with any Related Documents, constitutes the entira understanding and agreemaent of the perties an
to the matiers set forth in this Mortgage. No alteration ot or amendment to this Mortgage shali be effective unleas givan in writing and
signed by the party or parties sought to be charged or bound by the alteration or ameandment.

Annual Reports. It the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Landar, upon request. B
cartified staterment of net operating income received from the Property during Grantor’s previous fiscal year in such farm and detail as
Lender shall require. "Net operating income” shall mean all cash receipts tfrom the Property lass all cash expenditures made in conneclion
with tha oparation of the Praparty. voe

Applicable Law. This Mortgaga has baan delivered 1o Lander and accepted by Lander in the State of Alsbame. Subject to Tthe prOVIBIONS
on arbitration, this Mortgage shall be governed by and construed in aceordance with the laws of ths Stats of Alabama.

Arbitration. Lender and Grantor agree thot all disputes, clalma and controversies betwsen them, whether indlvidusl, joint, of cless in
nature, arising from this Mortgage or otherwise. Including without limitation contract and tort disputes, shall be arbitrated pursusnt 1o the
Rules of tha Amsrican Arbitration Association, upon request of either party. No act tc take or dispose of any Collateral shall constitute a
waiver of thig arbitration agreemeant or he pronhibited by this arbitration agreament. This includes. without himitatian, pbislning injunclive
ralie! or a temporary restraining order: invoking a power of sale under any deed of trust or mortgage. obtaining 8 writ of attachment or
imposition of a recaiver. or exercising any rights relating to peracnal property, including taking or disposing af such proparty with or without
judicial process pursuant to Article 9 af the Uniform Commercial Coda. Any disputes, claims, or controversias concerning the lawtulness or
raasonablensess of any act, or axercise of any right, concerning any Coilateral, including any claim to rescind, reform, or otherwise madify
any agreament relsting to the Collateral, shall also be arbitrated, provided howsever that no arbitrator shall have the right or 1he power 10
enjoin or restrain any act of any party. Judgment upgcn any award rendered by any arbitrator may be entered in any court having
jurisdiction.  Nothing in this Mortgage shall preclude any party from sesking equitable religf from a court ol compatent jurisdiction. Than
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration procesding, and the commencement of an arbitration proceeding shall be deemed the commencemant
of an actiocn tor theee purposes. The Federal Arbitration Act shall apply to the construction. interpretation, arnd anforcament af this
arhitration provision.

Caption Headings. Caption headings in this Mortgage are for fnnuanience purpases only and are not to be used to interpret of define the
provislons of this Mortgage. ' r

Merger. Thers shall be no marger of the interest or egiate created by this Mortgage with any other intarest or astate in the Proparty at any
time held by or for tha benefit ol Lendsr in any capscity, without the writtan consent ¢f Lender.

Saverability. If 8 court of compatent jurisdiction tinds any provision of this Martgage to be invalid or unanforceabls as to any parson of
circumstance, such finding shall not render that provision invalid or unanforcesble as to any other persons or circumstancas. H laasibie
any such oftanding provision shall be deemed to be moditied to be within the limits ot enforcaability or validity; howeaver, if the offendiryg
provision cannot be so medified, it shail be stricken and all other provisions of this Mortgage in all othar respects ghall remam wvalid and
entorceable.

Successors and Assigns. Subject 1o the limitaticns stated in this Mortgage on transfar of Grantor's interest, this Martgage ahall bé binding
upon and inure to the benefit of the parties, their successors and assigns. |f ownarship of the Property becomes vested in a perscn other
than Grantor. Lander, without notice to Grantor, may deal with Grantor’s successors with reference 1o this Mortgage and the Indebtedness
by way of forbearance or extension without releasing Grantor from the cbligations of this Mortgage or liatsility under the Indebtednags.

Tirme |s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor heraby releases and waives all rights and benefits of the homaestead exemption laws of the Stale
of Alabama ae to all indebtadness secured by thia Mortgage.

Waivers and Congents. Lender shall not be desmed to have waived eny rights under this Mortgage (or under the Related Documents!
unless such walver I8 in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any right shall operate as a
waivar of such right or any other right. A waiver by any party ot a provision of this Mortgage shall not constitute a waiver of or prajudice
the party’s right otharwigse 10 demand strict compliance with that provisicn or any other provision. MNo prior waiver by Lender. nor any
courae of dealing batwasn Lender and Grantor, shall constitute a waiver of any of Lender’'s rights or any of Grantor's ocbhgations as to any
future transactions. Whenever consent by Lender is ragquired in this Mortgage, the granting of such consent by Lender in any instance shall
not conatitute continuing cansent to subsequent instances where such consent is required.

«.  317.600.00 of tha proceeds of this loan have been applied on the purchase price of the proparty described herein convaye to mortgagor
simuitaneously herawith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS I'I"IDHTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR: )

This Mortgage prepared by: X
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Nama of Signer.  Louise Holland
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, CORPORATE ACKNOWLEDGMENT

STATE ﬂF L Alﬂbaﬂlﬂ _ o ]
} 88

countyyo¥ = Shelby o)

I, the undarsigned autharity, s Notary Public in and for said county in said state, hereby cartify that Ronny Landrum, Preskiant, of Landrum
Buildlers, Inc., & corporation, is signed to the foregoing Mortgage and who is known to me..agknQwledged before me on thia day that, being
informead of the contents of said Mortgage. he or she, as such otficer and with full authority, axecuted the same voluntarlly for and as the act of

gaid corporation.

Tth October 97
Given undar my hand and official seal this _ .

day of 19

Notary Pubic

NOTE TO PROBATE JUDGE .

This Mortgags securss open-end or revolving indebtedness with residentiol real proparty or interests; therefore, under Section 40-22.-2(1}b,
Code of Alabama 1975, as smeandad, tha mortgage filing privilege tax on this Mortgage should not exceed $.15 for each $100 (or fraction
thearaof) of the cradit limit of # B _ provided for herein, which |s the maximum principal indabtedness to ba secured by this

Mortgage at any one time.

My commlssion expiras _ MY COMMEBSION EXPRES FEERLIARY 24, Jﬁﬂ}

S
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