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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE.OF ALABAMA
SHELBY  COUNTY

KNOW ALL MEN BY THESE PRESENTS: Thal whereas Y e .

Hugh J. Hagood and wife, Amy T. Hagood
hecome jusily indebted to REGIONS BANK,

pursuant to an open-end line of credil for an initial advance of None
% ~0- y Doltars, and for all FUTURE ADVANCES, provided, however, Lhat the maximuerm indebledness il any one tine
shall 0T eX0Ed o e — e e Ten Thousand and No/100'g-—===—=— ot e e =t e
L
s 10,000.00

y Doblars, which said FUTURE ADVANCES Mongagee is obligaled to make pursuant to the terms and canditaons ol
that certain EQUITY ASSETLINE AGREEMENT (" AGREEMENT'), contemporancously entered inlo by and belween Mortgagors and

Morigayer
herein, the terms and conditions of which are hereby incorporaled by reference.

NOW . THEREFORE, in consideration of the premises and in order (1) to secure the payment of all indebtedness of Morlgagors o Mo gages

incurred pursuant w the EQUITY ASSETL.INE AGREEMENT, inclujing, without limitation. the said initial advance ang! any and all FUTURE

ADVANCES made by Mortgagee pursuant to said AGREEMENT, including any renewals or extensions of same, (i) 10 secure the payment of all athe

mdebtedness, now er hereafter owed, by Mongagars, or any of thkm, to Mongagec, not incurred pursuani to said AGREEMENT, except that Mo gapor s

home shall not secure any such other indebtedness incurred tor personal, family, or household purposes, and (it} to secure complinnee with alb of ihe

stipulations contained in said AGREEMENT and conlained herein, the said

Hugh J. Hagood and wife, Amy T. Hagood

("' Mortgagors'y do hereby grant, bargain, sell and convey unlo said Mortgagee the lollowing described real estate in

Shelby County, State of Alabama, viz;

Lot 30, according to the survey of Dearing Downs, 12th Addition, 2nd Phase,

as recorded in Map Book 16, Page 17, in the Office of the Judge of Probate
of Shelby County ,Alabama.

Hugh Hagood, Hugh James Hagood and Hugh J. Hagood is one and the same person.

s -

Amy Hagood, Amy C. Hagood, Amy Carol Hagood, Amy Carol Tucker Hagood and

Amy T. Hagood is one and the same person,

Thie i8 a second mortgage. ;
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wogethier with all rents and olher revenues thereol and all nghis, privileges, casements, tenements, inlerests, improvements and appurienances thereuniu
helonging or in any wise appertaining, including any afler-acquired title and easements and all rights, title and inlerest now or herealter owned by the
Morigagors in and to all buildings and improvements, siorm and screen windows and doors, gas, steam, elecinc and other heating, lighting, ventilating, air
conditioning, refrigecaling and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixiures altached or appertaitmng 1 s
premises, all of which (""'morigaged property’’} shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD 1he same and very parl thereof the said Mortgagee, ils sugeessors and assigns forever.

N ey .

And Tor the purpose of further (i) secuting the payment of all indebledness of Mongagors 10 Mortgagee incurred pursuant 1o the FOUITY
ASSETLINE AGREEMENT, including, without limitation, the taid initia]l advance and any and all FUTURE ADVANCES made by Morigages put suand
1o said AOREEMENT, including any renewals or extensions of same, {ii) securing the payment of all other indebtedness, now or herealter owed, b
Morngagoers 1o Morngagee, not incurred pursuant to sad AGREEMENT, excepl that Mertgagors' bome shall not secure any such other indehtedness
incurred for personal, family. or houschold purposes, and (iii) securing compliance with all of the supulations conlained in said AGRVEMENT und
contained herein, the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed ¢f said mortgaged property and have a good nght to convey the same as aloresand, that they
will warrant and forever defend the title against the lawful claims of al! persons whomsoever, and thal said property is free and dear of all encumbtatioes,
cascments and restrictions not herein specifically mentioned.

Subject to that certain first mortgage from Hugh J. Hagood and Amy T. Hagood to
Scott Mortgage Corporation, dated September 15, 1995, recorded in Inst. No.

1995-25882 and assigned to Colonial Mortgage Company recorded in Inst. No. 1995-25883
in Probate Office.

2. That they will pay all taxes, assessments, or other liens and encumbrances taking priotity over this morigage when smpased legally upon sad mongaged
property and should default be made in the paymenl of same. or any pan thereal, said Murtgagee may make advances pursuant to the AGREEMENT and secured

herehy o pay the same.

1. That they will keep the buildings on said DIEMI oS ::nnrinumw"}’ insured an such amounts, and in such manner as n::uj.r he satisdactors 1o the
Morigagee againsl lass by fire and such other hazards ss Mortgages may specify, with lass, if any, payable (0 said Mortgagee, and will depast wath
Murtgagee policies for such insurance and will pay premiums thereto as the same bevome due. The insurance coverage may be obtained from a person ot
Martgagors choice, provided, however, that Morigagee reserves the right to refuse o accept, for reasonable cause, an isurer offered by Moripapor
Morigagors shall give immediate notice in writing to Morigagee of any loss ar damages to said premises caused by any casoalty. 11 Mortgagors Lail v
keep said property insured as above specified, the Morigagee may insure said property for its insurable value against loss by fire or ather hazards for the
henefit of 1he Morigagee. The proceeds of such insurance shall be paid by insurer 10 Mortgagee which is hereby granted full power to settle and vom-
promise claims under all policies and 1o demand, receive and receipt for all sums hecoming due thereutnder; sad proceeds, if collecied o becredited onthe
indebleduess secured by this mortgage, less cost of collecting same, of 1o he used in repairing or reconstructing the premises as the Motigagee may elect, abl
aimounls so eapended by said Morlgagee for insurance or for the payment of taxes, assessinents or any other prior liens shall became a debt dne sand
Mortgagee additioral 1o the indebledness herein described and al once payable withour demand upon or notce to any person, and shall be secured by the
lien oof this mortgage and shall hear interest at the highest legal rate from date ol payment by said Mortgagee and, if any action or inagtiin by the Martpagon
in 1hese respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the mortgaged property, then, at the el ton ol
the Mortgagee and without notice to any person, the Morigagee may devclare the entire indebtedness secured by this murtgage due and payalde amed the
mortgage subject 10 foreclosure and same may be Toreclosed as heteinafier provided.

4, Taotake good care of the martgaged property above deseribed and not commit or permit any waste thereon, and w keep the same repanred and 4
all tinses o mainlain the same in as good condition as it now is, reasonable wear and tear ulone excepled.

. Thal no delay or ailure of the Mortgagee to exercise any option to declare the maturily of any debt secured by this mongage shall be taken o
decined as a waiver of the right tg exercise such option or 10 Jeclare such forfetture either as o past or present detaalt on the part of wud Mortgagors, and
that the procurement of insurance or payment of taxes by the Morgagee shall nov be taken or deemed as a waiver of the night 1o declare the matatity of the
indebledness hereby secured by reason of the failure of the Mortgagors (o procure such insurance o (0 pay such taxes, it bempg agreed thar no terms e o
Jilions conlained in this mongage can be waived, altered, or changed except as evidenced in writing signed by the Mongagors and by the Mortdagee

t. That they will {i) pay and discharge all indebtedness of Mortgagors 10 Morigagee incurred pursuant (o the said AGREEMINT  mcluding,
withoul limsitation, the said initial advance and any and all FUTURE ADYVANCES made by Morngagee pursuant to said AGREEMDENT, including any
rencwitls 01 extensions of same, as they shalt become due and payable, (i) pay and discharge all other indebtedness, whenever invurred, of Mortgagors, or
any ot them, 1o Morlgagee, nol incurred pursuant 1o said AGREEMENT, as such other indebtedness shall become due and prayable, and i onnply wath
all of the sitpulalions contained in the said AGREEMENT and the stipulations contdined herein.

I
1

7. That after any defaull on the part of the Mongagors, the Mortgagee shall, upon bill tiled or other proper legal procecding being cominenced for
the forechosure of this morigage, be entitted as a matier of right 10 1he appointment By any compelent court or irtbunal without notice 1o any party, of g
receiver al the rents, issues and profits of said premises, with power 1o lease and contral the said premises and with such other pawers us iy hedecmed
nevessary, and that a reasonable attomey’s fee shall, among other expenses and cous, be fixed, allowed and paid out of such rents, issues and prodats o ol
of the proceeds of the sale of said morigaged property.

%. That all covenants and agreements ol the Mortgagors herein contained shall exlend 1o and bind their heirs, executors, adnunistrators, sucoessars
and assigns, and that such covenants and agreements and ali optians, rights, privileges and powers herein given, granted or secured to the Mortgagee shall
inure 0 the beneht of 1he heirs, successars or assigns of the Mongager.

9. That the debl hereby secured shall at once become due and payable and this mongage subject (o foreclosure as herein provided an the aption al
the holder hereol when and if any statement af lien arising lrom any action or inaction by the Morigagors is filed under the statutes of Alabama relanng te
liens of mechanics and materialmen, without regard 1o the form and contents of such statement and without regard 10 the oxastenoe or noieastenge of the
debt or any part thereof, or of the lien on which such statement v based.

10. Encumbrance or Transfer of the Property. That they will not seil or transler the mortgaged property, and that they will not create or penmn 1o
exist any morigage, encumbrance or other lien not herein menhioned {exvepl the creation of a purchase moncy secunty interestin hawusehold applances)
upon the morlgaged property, without Mortgagee's prior written consent. 17 Mortgagors violate this covenant, Mortgagee muay at Mortgaeee s ophon,
dectare all of the sums secured by this morigage to be immediately due and payable.

If Murtgagee exercises such oplion to accelerate, Mortgagee shall mal Mongagors notice of acceleration. Such nobice shall proside a period at nie
bess than 3 days from the date the notice 15 mailed within which Mortgagors may pay the sums declared due. I Mortgagors fal 1o pay such sume priog o
the cxpiration of such peniod Morgagee may, without Turther notce or demand on Morgagors, invoke any remedics permited hercunder.
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11. Plural or singular words used herein to desgnate the undersigned Morigagors shall be construed to reler to the maker ol makers of this mon guge,
whether one 01 more PErsons Or a corporation.

UPON CONDITION, HOWEVER, that il the Mortgagors shall well and truly pay and discharge the indebledness hereby secured, mcluding any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of taxes and insurance, the salisfaction of prior
encumbrances and any other indebtedness owed 10 the Mortgagee by the Mortgagors before the full puyment of this motigage) as it shall become due and
pavable and shall in all things do and perform all acls and agreements contained in the AGREEMENT and by them hercin agreed (0 be done agvearding 1o
(he tenor and effect hereol, and 1he Mortgagee actually receives, al the address shown on the Mortgagors” monthly sialement issued in conacction with the
AGREEMENT, a wrilten request to salis{y this mortgage from the Martgagers and all other persons who have the right to require the Morgagee (o extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void: but should default be made in the payment of the indebied-
tess hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereonf o
any part thereol, or should default be made in the repayment of any sum expended by said Mortgagee under the autherity of any of the proviaoens af thiy
mortgage or should the interest of said Mortgagee in said property become endangered by reason of the en.fqn;im-:nt of any prnior hen or encunibrance
thercon atising from any aclion or inaction by the Mortgagors, or shouid the Morigagors do or fail to do or perform any other act or thing, that constitules
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any nortion or part of same may nol at
said ditle have been paid, with interest thereon, shall at once become duc and payable and this mortgage subject 1o foreciosure al the option of the Morl
gagee, natice of the exercise of such oplion being hereby expresily waived; and the Mortgagee shall huve Lthe night to enter upon and take possession of
Ihe property hereby conveyed and after or without taking such possession (o sell the same before the County Court House door in the county wherein
the property is located, and, if the property is situaled in Lwo or more counties, in any such county, at public outcry for cash, afier Nirst giving note
of the time, place and terms of such sale by publication once a week for Lhree consecutive weeks prior to said sale in some newspaper published i sad
Counly as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase moncy the Mortgagee, or owner of the deb
and mortgage, or auclioneer, shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed to the property sold. the
Morigagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including & reasonable atlorney’s lee, sevond,
to the payment of any amounis that may have been expended or that may Lhen be necessary to expend in paying insurance, laxes and othet encumbrances,
wilh inlerest thereon: third, 10 the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall noat have Tully matured
al the date of said sale, but no interest shall be collecied beyond the date of sale; and fourth, the balance, if any, to be paid over (o the said Mortgagors
or 1o whomever then appears of record to be the owner of said property. The Morigagee may hid and become the purchaser of the morlgaged proper!s

at any loreclosure sale hereunder.

IN WITNESS WHEREOF, Ve have hereunto set OUL hand(s) and sealify this 2 duyof Beptemb 19 97

1 . . L __S {5cal)
. “' .ﬁ ghr J. Hagood
A ANNLA - 1) Y  ( {Sealy

" ‘ Mnagnrs Amjr”"i""._mﬂagmud

This instrumenl was prepared by:

NAME Louise Holland
ADDRESS P, O, Bax 216
— Palhanm, Alabama—-ds-lvd5
SOURCE OF TITLE Shelby County Abstr
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Check applicable cenificate.

Liate of Alabama

_Shelby

{ounty
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X' RESIDENTIAL, Morigagors and Mortgagee herein verlily Lhat n:sgdlfntiaélﬁrﬂnprdg is conveyed by this mortgage and that the maximum priocipl
¥

indebledness to be secured by this mortgage at any onc tine 1 ] 0 upan which the mortgage tas of

CR15.00 . e . is paid herewith, as allowed by Alabama Code 540-22-2000by (1975
.OR-
0 NON-RESIDENTIAL. In compliance with Ajabama Code §40-22.2(2KDb) (1975}, the Morigagee of this morngagee hereby certities that the amount
ol indebtedness presently incurred is _ . - N . upon which the mongage tax of

is paid herewith and Mortgagee agrees that no additional or subseguent acdvances will be made under this mortgage unless Vthe morlgage L o aich

advances is paid inlo the appropriate office of the Judge of Probate ol . County, Alabame, oo batet
than cach Senternber hereafter or an instrumenl evidenang such advances is liled for record in the above said of live and the recording fee and v applicable

therewy paid,

/ K1 GIONS BANK

By
e L Russ Campbaell

TITLE Pelham Branch Manager

Mortgager
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THL: 5TATE (F ALABAMA,

Shelby  COUNTY.

. the undersigned . _ .
hereby certify thar . Hugh J. Hagood and Amy T. Hagood

ca Notary Public in oand (o saud County . saud Shue,

whose namd& . 8T€ signed to the foregoing convevance and who | are known 1o me, achnowledged belore me on it

they

tlay that . being informed afl the centenls al the ceaveyvance, executed the same voluntanly on the day the <same bears dae

Given under my hand and official seal. this 29th  gay of September L 97

a]" i R liint

Motary Pubbic

MY COMMISION EXPIRES FEERUARY 24, 0 /

THE STATE (3" ALABAMA,

e JUOUNTY.

l. . . A . . . . oL, & Notary Public im and Tor sedd Couets o sand Stale,

*

herchy certily thal

whose namie . . &igned o the foregoing convevance and wha Known (o me, ackiow ledged beiore me oo this

Jday that, being informed of the conlents of the conveyancr, execiled the same voluntanly on the day the same bears date

Given under my hand and official seal, this ... __ . . day ol _. . e .19

Motary Public
f
— ———— e

THE STATE OF ALABAMA,

\I

. COUNTY.

I L . S L o o v a Notary Pubhe inand for saud Caunty | o sand Niate,

hercbhy certify thao . . ...,

of the e cd corporaien, whose name s sighal 1o the
loregoing convenyance, and who 15 known 1o me, acknowledged belore e an this day that, being inlormed of (he contens ot the comvesanoe, T, as
such officer and with Tull aulthority, execuled the same voluniarily for and as the acl ot sad corparation.

Civen under my hand and official scal, this day of . . A

Notary Public

R N O



