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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 14, 1997, between Faith Homebuilders, Inc., whose addresg is Post Office
Box 380144, Birmingham, AL 35238-0144 {referred to below as "Grantor"); and Regions Bank, whosa address is
P. O. Box 10247, Birmingham, AL 35202 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valusbla considerstion, Grantor morigages, grants, bargains, seils and conveys to Lander all ol Graniai's nght,
titte. and intarest in and to the following described real property, together with all existing or subsequently aractad or affixed buwldings.
ymprovementa and fixtures; all easamants, rights of way, and appurtenances. all water, water rights, watercourses and ditch nghts tincluding
stock in utilitles with ditch or irrigation rights); and all othet rights, royalties, and profits relating to the real propefty, including without limitation
all minerals, oil, gas, geothermat and similar matters, locat in Spulhv County, State ot Alabama (the "Real Property”):

' l

Lot 18, according to the Survey of Eagje Point, 12th Sector. Phase 1, as recorded in Map Book 22, Page
43 A & 8. in the Probate Offlce of Shelby County, Alabama; being situated in Sheliby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Tha Real Property or ita addrass is commonly known as 1180 Eagle Park Drive, Birmingham, AL 35242, The Renl
Property tax identification number is 09 3 06 O 004100,

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and 1o all leases ot the Property and all Rents from the Property
In addition, Grantor grants to Lander a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not otherwise dehined v this
Mortgage shall have the mseanings attributed to such terms in the Unitorm Commercial Coda. Afl referencas to dollar amounts shalt maan

amounts in lawful monay of the United States ot America.
Grantor. The word "Grantor” means Faith Homebuilders. Inc.. The Grantor i5 the mortgagor under this Morigage.

Guarantor. The word "Gusrantor™ means and includes without limitation each and ali ot the guarantors, sureties, and accoemmaodahon
parties in connaction with the Indebitadness.

Improvements. The word "Improvements” means and inciudes without limitation all existing and future improvements. buildings.
structurss, moblle homes attixed on the Real Property. facilities, additions, raplacemeants and other construction on the Raal Property.

indebtedness. The word "Indabtedness” means all principal and intarest payable under the Nole and any amounts aexpanded or advanced
by Lender to discharge ‘obligations of Grantor or expeénses incurred by Lender to enforce obligations of Grantor under this Moripage.
together with interest on guch amounts as provided in this Mortgage. In addition 10 the Note, the word "Indebtedness™ nciudes nll
obligations, dabts and liabilities, plus interest therson, ol Grantor to Lender, or any one or more of them, as well as all claims hy Lander
against Grantos, Or any DNE OF More af them, wheather now existing or hereafter arising, whather relatad or unrelated 1o the purpose of the
Note. whether voluntary or otharwise, whethar due or not due, absolute or contingent, liquidated or unliquideted and whathar Granior may
ha linble individually or jointly with othere, whether obligated as guarantor or otherwise, and whether recavery upon guch Indebtednoss mny
he or hereafter may become barred by any statute of limitations, and whether such Indehtednéss may be or hersafter may become

otharwisa unenforceable.
Lender. The word “Lender” means Regions Bank, it8 successors and assigns, The Lender I8 tha mortgagee unders this Mortgage.

Martgage. The word "Mortgage” means this Martgage between Grantof and Lender, and inctudes without limitation all assignments and
gacurity interest provisions relating to the Personal Praparty and Rents,

Note. The word "Note” means tha promigaory note or credit agresment dated October 14, 1997, in the uriginnl pl‘incipnl amount

of §176,125.00 from Grentor to Lender, togsther with all ranewals pf, extensions of, moditications of. refinancings of. consolidahons
of, and substitutions tor tha promissory note or agreement. WOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Paracnal Property. The words "Personal Property” mean all aguipment, fixtures, and other articles of personal propearty now or hargafier
ownad by Grantor, and now or bareatter attached or affixed to the Raal Property; together with all accessions, parts. and additicns to, all
replacements of, and all substitutions for, any of such property, and together with all proceeds {including without limitation all insurance
procesds and refunds of premiumal from any sale or other disposition of the Proparty.

Property. The word "Property” means collectivaly the Faal Property and the Personal Property.
Real Property. The words "Real Property” mean the proparty, interasts and rights describad above in the "Grant of Mortgage™ saction.

Related Documents. The words "Related Documents™ mean and include without limitetion all promissory notes, credit agreements. loan
aAgreamanis, anvironmental agreements, guarenties, security agreements, mortgages, deeds ot trust, and all other ingtruments, agreamanis
and documents. whether now or hereafter existing, axecuted in connection with the Indebtedness.

Rents. The word "Renta” means ali present and futura rents, revenuas, income, issues, royalties. profits, and other henelns danved from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts securad by this
Morigage as they become due, and shall atrictly parform all of Grantor's obligations under this Maortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor’s possession and use of the Praperty shall be gaverned by
the tollowing provisions:
Possession and Uss. Until in detault, Grantor may remain in possession and cantrol of and operate and manage the Property and collect
the Rents hrom the Property.

Duty to Maintain,  Grantor ahall maintain the Property in tenantabla condition and promptly perform all rapairs. replacements. and
maintanance nacessary 1a prasarve its value.

Hazardous Substances. The terms "hazardous waste.” ~hazardous substance,” "disposal,” "release,” and "threatened release.” as used n
this Mortgage. shall have the same meaanings as set torth in the Comprehensive Environmental Response, Compensalion, and Lability Act
ol 1980, as amended, 42 U.5.C. Section 8601, et seq. {("CERCLA"], the Superfund Amendments and Reauthorization Acl ol 1886, Pub L.
No 99-499 ("SARA"). the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, ot seq., tha Aesource Conservation and
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Recovery Act, 42 U.5.C. Section 8801, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant 1o sny ol
the toregoing. The terms "hazardous waste” and "hazardous substance”™ shall also include, without Hmitation, petfoleumn and patroleum
by-producta or eny fraction thereof and asbestos. Grantor represents and werrants to Lendsr that: (sl During the period of Grantor's
ownarship of the Property, thera hss been no use, generstion, manufacture, storage, treatmant, disposal, relesse or threatenad releses of
any hazardous waste or substance by any person an, under, about or from the Property: (b} Grantor has no Imuw’odgn of. or mason to
believe that there has been, except as praviously disclosed 10 and acknowledged by Lender in writing, {i} !eny use, paneration,
manufacture, storage, treatmant, disposal, relesse, or threatened reloase of any hazardous waste or substance on, ungder, about or from the
Property by any priot ownare of accupants of the Property or {ii} any actusl or threatened litigation or claims of sny kind by any pereon
reiating tg such matters; and (c} Except as previously disclosed to and acknowledged by Lender In writing, i} neither Grantor nor any
tenant, contractor, agant or othar authorized user of the Property shall use, generste, manufacture, store, treat, dispess of, or relgass sny
hazardous waste or substance on, undsr, about or from the Proparty and (i} any such activity shall be conductad in compliance with all
applicabla faderal, atate, snd loca! laws, regulstions snd ordinances, including without limitation those laws, regulations, and ordinances
described abova. Grantor suthorires Lender and its sgents to enter upon the Property fo yngkp guch inspections and tests, at Grantor’'s
exponse, as Lender may deem sppropriate 10 determine compliance of the Property with this saction of tha Mortgage. Any inspections or
tests made by Lender shall be for Landar's purposas only and shall not be construed to create any responsibility or liability on the part ol
Lander to Grantor or to any other person, The representations and warranties contained herein are based on Grantor's dus diligence in
inveatigating the Proparty for hazardous waste and hazardous aubstances. Grantor hereby (al releasas and waives any futura claims
sgainet Lender tor indemnity or contribution in tha avent Grantor becomas liable for cleanup or other costs under sny such laws, ang (b}
agrass to indemnify and hold harmisas Lender against any and sll cisime, losses, lisbilities. damages. penalties. and expenses which Lander
may directly or indirectiy sustain or suffer resulting from & breach of this asction of the Mortgage or as a consaquence of any use.
generation, manufacture, storege, disposal, relsase or threstened release occurring prior to Grantor's ownership or interast in the Proparty,
whethar of not the sama waa or should have besn known to Grantor. The provisions of this section of the Mortgags, including the
abligation to indemnity, shall survive the payment ot the Indebtednesa and the satisfaction and reconveyance of the lien of this Martgage
and shall not be atfected by Lender’s acquisition of any interest in the Property, whethar by foreclosure or otherwise,

»
Nuissnce, Wasta. Grantor shelt not cauge, conduct or permit any nuisance nor commit, parmit, or euffer any stripping of or waste on or to
tha Property or any portion of the Property, Without limiting the generality ot tha foregoing, Grantor will not remave, or grant to any other
party ths right to remove, any timber, minerals (including oll and gas), soil, grave! or rock products without the prior written conaent of
Lender,

Aemoval of improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prior wrilten
consent of Lender. Aa 8 condition to the removal of any tmprovements, Lander may require Grantor 10 make arrangements satisfactory to
Lender to raplace such Improvements with Improvements of at least equat value.

Lander's Right to Enter. Lender and Its sgents and represent lives may entsr upon the Real Property at all reagonable times to attend to
Lander's intsrests and to Inspect the Property for purposes of Grantor's compliance with the terma and conditiong ot this Mortgage.

Complance with Governmantal Reguirements. Grantof shall promptly comply with all laws, ordinances, and reguiations, now or hereaftsr
in atfact, of all governmental suthorities applicable torthe use or occupancy of the Property, including without limitation, the Americans
With Digsbilities Act. Grantor may contest in good faith any such law, ordinsnce, or regulation angd withhokl compliance during any
procesding, including appropriste sppeasis, 8o long as Grantor has notifisd Lander in writing prior to doing so and 3o long ss, in Lendear’s
sole apinion, Lander'a Interests in tha Property are not jeopardized. Lender may reguire Grantor 10 post sdequats security or s aursty bondg,
reasonebly satisfactory t0 Lender, to protect Lander’s Intarest.

Duty to Protect. Grantor agrees naither to abandon nor leeve unattendsd the Property. Grantor shall do all other scts, in addition to those
acte gat forth abova in this sactlon, which from the character and use of the Propearty are raasaonably naceasary to protect and presarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lendsr may, at its option, declares immaediately due and payable all sume secured by this Morigage upon
the aaie or tranafer, without the Lender’'s prior written consent, of all or any pari of the Real Proparty, or any Interest in the Heal Proparty. A
“wale or trangfar” maans tha conveyanca of Real Property or any right, title or interast therein; whether lagal, benetficial of equitable; whather
voluntary or involuntary, whathar by outright sala, deed, instaliment eale contract, land contract, contract for deed, Isasshold interest with a
ferm grester than three (3) years, lease-option contract, or by sale, sasignmant, or transfer of any beneficial interast in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Real Property interest. [f any Grantor is 8 corporation, partnership or
limited liabllity company, transfer also Includge sny change in ownarship of more than twanty-five parcent (25%) of the voting stock, parinership
interasts or limited liability company intereste, as the case may be, of Grantor. However, this aption shall not be exercised by Lender it such
exarcise is prohibited by federal law or by Alsbarma law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage,

Payment, Grsntor shall pay when due (and in all evants prior to dalinquency) sll taxes, payroll taxes, special taxes, sssessments. waters
charges and sewer asrvica charges loviad against or on account of the Property. and shall pay when due alt clsims for wark dona on or for
aervicas randerad or matearlal furnished to tha Property. Grantor ahall maintain the Property free of all lans having priority over or squal to
the interest of Lendar under this Mortgage, except for the lien of taxes and assassmants not dua, and excapt as otherwisa providad in the
tollowing paragraph. '

Right To Contest. Qdrantor may withhold paymant of any tax, assessment, or claim in connection with a good faith dispute cver the
cbligation to pay, 80 long as Landsr's interest in the Property ig not jecopardized. If a lien arises or is filed as a result of nonpaymant,
Grantos ahall within fiftesn (15} days after the fien arisea or, if B lian is fildd, within fitteen {15} days after Grantor has notice of the liling,
sacure tha dischargs of the ilan, or if requested by Lender, deposit with Lender cash or a sufficient corporste suraty bond or other sscurity
satistactory to Lender in #n amount sutficiant to dischargs the lien plua sny costs and attormays’ fees or other charges that could accrue as
a result of & foreclosura or sale under the lien. In any contest, Grantor shel defend itselt and Lendar and shall satisfy any adverse judgment
before snforcemsnt againgt the Proparty. Grantor shall name Lender ss an additional obligae under any surety bond furnished in the
contest proceadings. -

Evidence of Payment. Grantor ihall upon demand furnish {0 Lendar satisfactory evidence of payment of the taxes or anpsessmants and shall
authorize the appropriste governmanial officist to deliver to Lender at any time # written statemant of the taxes and asseasmeanis sgsainst
the Froperty.

Notice of Construction. Grantor shall notify Lender at least fifteen {156} days before any work is commanced, any services are furnished, or
any materials are supplled to tha Property, if any mechanic’e lien, materialmen’s lien, or ather lien could be ssserted on account ol the
wark, sarvices. or matarials, Grantor will upon request of Lender turnish to Lendar advance sssursnces satisfactory 1o Lender that Gramor
can and will pay the cost of such improvaments.

PROPERTY DAMAGE WNSURANCE. Tha following provisiona relating 1o insuring the Property are a part of this Mortgage.

Muintanance of insurance. Grantar ahall procure and malntain policies of fire insurance with standard extended coverasge sndorsemeants on
a replacament basis for the full insurable value covering all Improvemanta on tha Resl Proparty in san amount sufficient to avold spplication
of any colnsurance ¢lause, and with a standard mortgages clause in favor of Lender. Grantor shall siso procure and maintain
comprehansive genaral liabllity Inaurance in such coveraga smounts as Lender may request with Lendsr being named as additional insurads
in such liability insurance policies. Additionslly, Grantor shall maintain guch other inaurance, including but not limited tc harzard, business
Interruption end boiler inaurance aa Lander may raquire. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptabla to Lender. Grantor shall daliver to Lender certificates of coverage from sach insurer containing a atipulation that
coverags wlll not be cancelled or diminished without a minimum of ten {10] days’ prior written notice to Lender and not contmining any
disclaimar of the Inaurer’s lisbility for failure to give such notice. Each insurance policy also shall include an andorsement prowviding that
coverage in favor ot Lender will not be impaired in any way by any act, cmission or defsult of Grantor or any other parson. Should the Real
Property at any tima bacome loceted in an area dasignated by the Director of the Faderal Emergency Managamen! Agency as a spacial
tiocod hazerd srea, Grantor agrees to obtain and malntain Federal Flood Inaurance for the full unpaid principal balance of the locan, up to the
maximum policy limits sst under the National Flood Jnaurance Program., or as otherwise required by Lender, and to maintsin such msurance
for the term of the lo8n.

Application of Procesds. Grantor shall promptly notity Lender of any loss or damaga to the Property. Lender may make proof of loss it
Grantor falls to do 80 within tiftesn {16} days of tha casualty. Whether or not Lender's ascurity is impaired, Leandar may, 81 its slaction,
apply the procesds to the reductlon of the Indebtedness, payment of any lien atfecting the Property, or the restoration and repasir of the
froperty. |f Lander slects to epply the procesds 1o restoration and repeir, Grantor shall repair or replace the damaged or destroyed
improvements in a manner gatisfactory to Lender. Lender shall, upon satisfactory proof of such sxpenditurs, pay or reimburse Grantor from
the proceeds for tha ressonable cost of repair or restoration if Grantor 18 not in defsult hereunder. Any proceeds which have not been
disburasd within 180 days after their recelpt and which Lender has not committed to the repair or restoration of the Property shall ba used
tiret to pay sny amount owling to Lender under thia Mortgage, then to prepay accrued intereat, and the ramainder, if any, shall be applied to
the principal balanca of the Indebtedness. Vf Lender holds any proceeds after payrment in full ot the Indebtedness, such praoceeds shall be
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paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insuranca shall inure to the benefit of, and pass to, the purchaser of ﬂ'ah Eroperty covered by
this Mortgage at any trustea’s sale or other sale held under the provisions of this Morigage, or st sny foreciosure sale.of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall hnmilhllu Landar a neport on
ssch existing policy of Insurance showing: (al the name of the insurer; (b} the rigsks ingured; (c) the amount of the pplicy: (di the property
insured, the then current replacement valus of such propserty, and the menner of determining that valus; and (e} thel sxpiration date ot the
policy. Grantor shall, upon requesat of Lender. have an indapendent appraiser satistactory to Landsar detarmine the cash value replacement

cost of the Property.

EXPENDITURES BY LENDER. |t Grantor faila to comply with any provision of this Mortgage, or if any action or procasding is commenced thal
would materially affect Lender’'s interasts in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that
Lender daams appropriate. Any amount that Lender expends in 8o doing will bear interest at the rate provided for in the Nota trom the date
incurred or psid by Lender to the date of repayment by Grantar. Al such expsnsas, at Lender's optione will (a8} be payatde on demand, (bl be
added to the batsnce of tha Note and be apportionad among and be payable with any installment payments to become due during efther (i} the
term of any applicable insurance policy or {il) the remaining term of the Nota, ar (C] be ireated as a batloon paymant which will be duve and
nayable st the Note's maturity. This Mortgage slso will gecure payment of these amounts. The rights provided for in thig parsgraph shsil ba in
addition to eny other righte or any remadies to which Lender may be entitled on account of the defeult. Any such action by Lendaer shall not be
congtruad as curing the detauit 8o as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEEENSE OF TITLE. The tollowing provisiong reisting to ownership of tha Property sra a psrt of this Mortgage.

Tila. Grantor warrants that: {a) Grantor holda good and marketable title of record to the Property in fae simple, frae and clesr ol sl liens
and sncumbrances other than those set torth In the Rasl Property description or in any title insurance policy, title repart, or final title opinion
issued in favor of, and acceptad by. Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authonty to
axacute snd deliver this Martgage 10 Lender. .

Defenss of Tile. Subject to the exception in the paragreph above, Grantor warrants and will forever defend the titla 10 the Property againsi
the lawful claims of all peraons. In the svent any actlon or procesding is commenced that questions Grantor's title or the intereat of Lander
under this Maortgage, Grantor shall defend the action at Grantor's expensg, Grantor may be the nominal party in such procasding, but
Lendsr shall be antitied to participsts In the procesding snd to be represented in the proceeding by counsal of Lender’'s own chowce, and
Grantor will deliver, or cause to ba dellversd, to Lender such instruments as Lander may request from time to time to permit such
participation,

Comphance With Laws. Grentor warrants thet the Property and Grantor’s use of the Property complies with all exizsting applicabia laws,
ordinances, and ragulations of governmantal authoritias.

CONDEMNATION. The following provisions relating to c:nm:ﬁarnnatinn of the Property are 8 part of this Mortgage.

Application of Net Procesds. |f all or any part of the Property is condemned by eminent domsin proceedings or by any proceading or
purchase in sy of condemnation, Landar may st its efection require that all or any portion of the nat proceads of the eward be appled to
the Indebtedness or tha repair or restorstion of the Froperty. The net proceeds of the award shall mean the award after paymant of al
reasonable costs, expenses, and attorneys’ tees incurrad by Lender in connection with the condemnation,

Procesdings. |1 eny procesding In condemnation is filed, Grantor shall pramptly notify Lender in writing, and Grantor shell promptly lake
such steps a8 msy bs nacesasry to defend the action and cbtain the awerd. Grantor may be the nominal party in such proceeding. but
Lendar shail be entitied 10 participete in the procesding snd to be representad in the proceeding by counssl ot its own choica, and Grantor
will daliver or ceuse to ba delivared to Lender such instrumsnts as may be requested by it from time to time to parmit such participation.

IMPOSITION OF TAXES, FEEB AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal taxas,
tees and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Mortgage and take
whatever other action is requestad by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburse Lander tor
all taxas, as describad below, togethar with all expensas incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, faes, documentary atamps, snd other charges for recording or regintering this Mortgage.

Taxes. The following shall conatitute saxes to which this section applies: (a) a specitic tax upon this type of Morigage or upon all or any
part of the Indebtedness secured by this Mortgage: (b) a specilic tax on Grantor which Grantor is authorized or required 10 deduct from
payments on the Indebtedness secured by thia type of Maortgsge: ic) & tax on this type of Mortgage chergeabls againat the Lender or the
holder of the Nots:; and . (d) 8 specitic tex on all or any portion of the indabtedness or on payments of principal and intarest made by
Grantor.

Subsequent Taxes. f any tax to which this section applies i enacted subseguant to the date ot this Mortgage, this event shall have the
same affect as an Event of Dafault (as defined below), and Lender may exaercise any or alt of its availabie remedies for an Event of Detautt
ss provided below unless Grantor ehlther (s] pays the tax before it bacomes delinquant, or {b} contests the tax as provided above in The
Taxes and Lisns section and deposits with Lender cash or a sufficiant corporate suraty bond or other security satiafactory to Lender.

SECURITY AGREEMENT: FINANCING BTATEMENTS. The following provisions relsting to this Mortgage ss a security agreemant are a part of
this Morigage.

Sscurity Agresmant. This instrument shall constitute a8 sacurity ugraemeﬁt to the extent any of tha Property constitutes fixtures or other
parsonal property, and Lender shall have all of the rights of a secured par{v under the Unitorm Commaercial Code as amandad from time 10
bime,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action 18 requestad by
Londer to perfect and continue Lender's security intarest in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without furthar asuthorization from Grantor, file axscuted countarparts, copas or
reproductions of this Mortgage »s 2 financing statement. Grantor shall relmburse Lender for all expenses incurred in pertecting or
continuing this securlty interest. Upon default, Grantor shall sssembie the Peraonal Property in 8 manner and at s place reasonsbly
canvanlant to Grantor and Lendar and maka it avallable 1o Lender within thres (3) daya after recaipt of written demand from Lendar.

Addressen. The mailing addresses of Grantor (debtor) and Lender {secured party}l, from which intormation concarning the security interast
granted by this Mortgage may be obteined isach aa required by the Unitorm Commercial Code), are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relsting to further assurancea and attorney-in-fact are a part of this
Mortgage.

Further Assurances. At sny tima, and from time to time, upon request of Lender, Grantor will make, exacute snd deliver, or will cause to
be mads, executed or dellvered, to Lender or to Lender's designee, and when reguestad by Landesr, causs to be tled, racordad, ratiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem approprista, any and all such mortgages,
deeds of trust, security deeds, security agreementa, financing statements, continustion statements, instruments of further sssurance,
certificatas, and othar documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complate, perfact,
continue, or pressrve (a) the obligations of Grentor under the Note, this Mortpage, and the Helated Documents, snd {b} the lens and
security interests crested by this Mortgage as first and prior liens on the Property, whether now owned or heresfter acquired by Grantor.
Uniess prohiblted by law or agreed to the contrery by Lender in writing, Grentor shall reimburse Lender tor all costs snd expenaes incurred
in connaction with the mattara refarred to in thig paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lendar may do sc for and in the name of
Grantor and at Grantor’s expenss., For such purposes, Grantor hereby irravocably appoints Lander as Grantor'e attorney.in fact for the
purpose of making. sxecuting, delivering, filing, recording, and doing all other things as may bs neceasary or desirable. in Lendsr'a sole
opinion, 1o accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indsbtedness, including without limitation all advances secured by this Mortgage, when dus. and
otherwise parforme all the obligations impossed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgags and suitable statements of termination of any tinancing statement on fila evidencing Lender’'s security interest in
the Aents and the Pergonal Property, Grantar will pay, it permitted by applicable law, any reasonable termination fee ss determined by Lender

from time 1o time, .
DEFAULT. Each of the following, at the option of Lender, ahall constitute an svent of default ("Event of Default™) under this Mortgage:
Deafault on indebtedness. Faillure of Grantor 1o make any payment when dus on the Indebtedness,
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Default on Other Paymants. Failure of Grantor within the time required by this Mortgage to make any paymant for tAxes Or iNAUrANce, OF I
any other payment necgssary 10 prevent fiing of or to effect discharge cof any lien.

Complitance Default. Failure of Grantor to comply with any other term, cbiigation, covenant or condition containad In this Mortgage, the
Note or in any of the Related Decurnents.

Default in Favor of Third Parties. Should Grantar default under any loan, axtension of credit, security agreemsat, purchase of sales
agreerment, of any other agreemant, in favor of any other creditor or person that may materislly atfact sny of Grantor'a property or
Grantor's ability to repay the Note or (rantor’s ability to perform Grantar's cbligations under this Mortgage or any ot the Reiated

Documeants.

False Statements. Any warranty, represantation or statement made or furnished to Lender by or on bahalf of Grantor undaer this Mortgage,
the Note or the Related Documenta is false or misleading in any material respact, either now or at the time made or furnighed.

Defective Collateralization. This Morigage or any af tha Related Documants ceases 10 be In full forca and aftact (including fasture ol any
collateral documents to ¢reate & valid and perfected security intergst or lien) at any time and Yo shy*reason.

iInsolvency. Tha dissolution or termination of Grantar's existence as a going business, the insolvency of Grantar, the appointmant nl a
receivar tor any part of Grantor’s property, any assignmant for the benetit of creditors. any type of creditor workoul, or tha commencament
ot any proceading under any bankrupicy or insalvency laws by or against Grantor,

Foraclosura. Forfeiture, ete. Commencement of toraciosure or forleiture proceedings, whethar by judicial procasding. sell-help.
repossession or any other method, by any creditor ol Grantor or by any governmental agency againat eny ¢! the Property. Howaver. thiy
subsection shall not apply in the event of a good teith dispute by Grantor as to the validity or reasonableness of the claim which is the basms
of the toreclosura or forefeiture proceeding. provided that Grantor gives Lender written natice of such claim and furrishes reservas or A
suraty bond tor the claim satisfactory 1o Lender,

Brasch of Othsr Agresmant. Any breach by Grantor unoar the terms of any other agreement between Grantor and Lender 1hat s naot
remedied within any grace period provided tharein, including without limitation any agresment concerning any indabtednass or othar
obligation of Grantor to Lender, whethar existing now or later.

Events Affacting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness of any
Guarantor dies or becomes incompaetent, or revokes or disputes the validity of, or lability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs n Grantor's financial condition, or Lender believes the prospact of paymant or
performance of the indabtedness is impairad.

Insecurity. Lender in good faith deerns itgelf insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of &y Event of Default and at any time thereaftar, Lander, at its option. may
gxercise any one or mora of the following rights and remedigs, in addition to any other rights or remadies provided by law:

Accelerate Indebtednass. Lender shall heve the right at its option without notice to Grantor 10 declare the entire Indebtedness immodialely
due and payable, including any prepsyment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and ramedies of & securad party
under the Uniform Commercial Code.

Collect Rents. Lender ahall have the right, without notice to Grantor, 10 taks possession of tha Property and collect the Rents, includifig
amounts past due and unpald, and apply the net proceeds, over and above Lender's Costs, ggainst the Indebtedness. (n furtharance ol this
right. Lender may require any tanant or other usar of the Property to make payments of rent or use fees directly to Lender. if tha Rents are
collected by Lender, than Grantor irravocably dasignates Lender as Grantor's attornay-in-fact to endorse instruments received in paymani
thereof in the name af Grantor and to negotiate the same arxd coliect the proceeds. Payments by tenants or other users 10 Lender
response to Lender's demand shall satisfy the obligations for which the payments are madse, whather or not any propar grounds for the
demand existad. Landar may axerciae its rights under this subparagraph eithers in person, by agant, ar through a recaivar.

Appoint Receiver. Lander shall have the right to have & receiver appointed to take possession of ali or any part of the Property, with the
power to protect and preserve the Froperty, to operate the Praparty praceding foreclosure or sale. and to collect the Rents from tho
Property and apply the procesda, over and above the cost of tha receivership, aganst the Indebtedness. The rgceiver may serve without
bond if parmitted by law. Lendar's right to the appointment of & receiver shall exist whather ar not the apparent value ol the Property
excaeds the Indebtedness by a substantial amount, Employment by Lendar shall not disquality a person from 88rvViNg AS B raceve

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all ar any part of the Property.

Nonjudicial Sale. Lender shall be authorized to laka possession of the Property and, with or without taking such possession, after giving
notice ol tha tima, place and terms of sale, together with a description of the Property to be sald, by publication once a waek for three (3]
succassive weeks in some nawspaper published in the county of counties in which the Rea! Property 1o be sold is located. to sell 1the
Property lor such part or parts thareof as Lander may trom time to time elect to sell) in frant of the front or main door of the courthouse 2]
the county in which the Proparty to be sold, or a substantial and material part thersof, is iocated, at public guicry, to the highast bidder for
cash. If there is Resl Propetty 1o he sold under this Martgage in more than one county, publication shall be made in all counties where tha
Real Property 1o be sold is locsted. If na newspapes is published in any county in which any Real Propsarty to be gold is located, tha nohie
shali be published in 8 newspapar published in an adjoining county for three {3) successive weeks. The sale shall be hald betwesn 1he
hours ol 11:00 a.m. and 4:0C p.m. on the day designated for the exercike of the power ot sale under this Mortgage. Lender may bnd
any sale had under the tarme of this Mortgage and may purchase the Property it the highest bidder therelore. Grantor hereby waives any
and all rights to bave the Property marshalled. In exercising its rights and remedies, Lender shall be trge to sell all or any part of the
Property together or asparately, in one sale or by separate SRS,

Deficiency Judgment. 1f parmitted by applicsbie law, Lender may obtain a judgmaent tor any deticiency remaining in the Indeltedness due
1o Lender after application of all amounts received from the axercise of the rights prowided in this section.

Tenancy at Sutterance. If Grantor remains in possession of the Property ahter the Proparty is s0ld as provided abowe or Lendar otherwisa
becomes entitiad to possassion ¢f the Froperty wpon detault of Grantar, Grantor shall become a tenant at sulferance c! Lender or tha
purchaser of the Property and shall, a8t Lender’'s option, either {8} pay a reascnable rental for the use of the Property. nr {b) vAacate the
Property immediately upon the demand ot Lender.

Other Remedies. Lander shall have all other rights and remedics providged in this Mortgage or the Neta ar available it law 0f i1 aquity

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all right to have the property marshalleed
In mxerciaing its rights and remadies, Lender shall be Irae to sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitied to bid Bt any public sale on &lf or any portion ot the Property.

Notice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Parsonal Praparty or of the nime
atter which any private sale or other intanded disposition of the Personal Property i8 to be made. RAeasconable notice shall mean notice
given at laast ten {10} days batore the time ot the sale or dispasition.

Walvar: Election of Remedies. A waiver by any party of a bresch ot a provision of this Mortgage shall not constitute a warver ol o
projudice the party’s rights otharwise 10 demand strict compliance with that provision gr any pther provision. Election hy | ender to pursue
any ramedy ahall not exclude pursuit of any other remady, and an election to make expenditures or lake action to pertorm an obhgation of
Grantar under this Mortgage after failure of Grantor to perform shail not atfect Lender’s right to declare a defaull and exercise s ramnoies
under this Mortgage.

Attorneys’ Foes: Expenses. |If Lender institutes any suit or action to antorce any of the terms of this Mortgage. Lander shall be entitlad tno
racovar 5uch sum as the court may adjudge reasonable as atiorneys' tess at trial and on any appeal. Whether or not any Court Betion s
avolved. all reasonable expenses incurred by Lender that in Lender's opinion are nacessary at any tims for the protection of its intefesl or
the snforcement o! its nights shall become a part of the Indebtednass payable on demand and shall bear intarast trom tha date ol
expanditure until repaid at the rate provided tor in the Note. Expenses covered by this paragraph include, without imitation, howewar
subject to any limits under applicable law, Lender’'s attorneys’ tees and Lender's legal expenses whather or not there s a fawsuit, Including
attorneys’ fees for bankruptcy proceedings lincluding etforts to modify or vacate any automatic stay or tnjunction), appeals and &ny
anticipatad post-judgment collection services, ths cost of searching records, obtaining titie reports tincluding toreciosure repurtst.
surveyars' reports, and appraisal fees, and title insurance. to the extant permitted by applicable law. Grantor slso will pay any court Costs,
in sddition to all cther saumas provided by law.

NOTICES TO GRANTOR AND QOTHER PARTIES. Any nolice under this Mortgage, including without limitation any notice of delpult and any
natice ol sale to Grantor, shall be in writing, may he seni by telsfacsimile, and shall be effective when actually delivered, or when daporitad
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with a nationally recognized overnight courier, or, if mailad, ahall be deemad atfective when deposited in the United Statse meH firgl olaes,
certified or registered mail, pbatags prepeid, directed 1o the sddresses shown near the beginning of this Mortgage. Any party may chenge its

address for notices under this Mortgage by giving formal written notice to the other parties, specitying that the purposd of the notics is to

change the party’'s address. All coplas of notlces of foreclosure from tha holdar of any lien which has priority over this shall be sent

to Lender's address, as shown near the beginning of this Morigage. For notice purpoaes, Grantor agrees to keep Landar infy med at sl times of
|

Grantor's currant address. |
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part ot this Mortgage: .

Amendmants. This Mortgage, together with sny Relsted Documents, constitutes the entire underetanding and asgresmpnt of the partios b
to the mattars set forth in this Morgage. No altaration of o7 smandment to thia Mortgage shatl ba affective uniess igiven in writing and
signad by the party of parties sought to be charged or hound by the alteration or amendment.

Annuel Reports, |f the Property is used for purposes other than Grantor's residence, Grantor shaH turnish to Lander, upon raguest, a
cortitiad statement ot net operating income received from the Property during Grantor’s prpvigys fiscel year in such form and datail aa
L ender shall reguire. “Nat opsrating income” shatt maan all cash raceipts from the Property less all cash expendituros made in connection

with the operation of the Property.

Applicebls Law. Thhlluwhuhmdnﬂﬂudtuundlrnndncmpndwund«hﬂusuuﬂnm. Subject to the provisions
unnrhhr-ﬂm.ﬂﬂammﬂhwmwwmmﬂcum-mﬂ-hmﬁﬂ-Manm.

Arbitration. Lencler and Grantor agres that il diaputas, claima snd controversies between tham, whether individual, joint, or class n
m-.mmmmmw.Mwmuﬂunnmmmdmmm,ﬂﬂhmm”mm
Rules of the American Arbitration Association, upon reguast of sither party. No sct to take or dispose of any Collateras shall constitute &
waiver of this arbitration agresment of be prohibited by this srbitration agreement. This includes, without limitation. obtaining injunctive
relief or a temporary restraining order. invoking 8 power of sale under any dead of trust or mortgage: obtaining s writ of attachment or
impogition of & recelver; of exerciging any rights relating to paracnal proparty, including taking or disposing of auch praperty with or withoul
judicial process pursuant to Articie 9 ot the Uniform Commarcial Code. Any disputes, claims, or controversies concerningsthe lawhiinesa or
reasonablarnass of any act, of axercige of any right, concerning any Caliateral, Including any claim to rescind, raform, or otherwiss modify
any agreament Telating to the Collateral, shail aiso be arbitrated, provided however that no arbitrator shall have 1he right or the power 10
anjoin or restrain any act of any party. Judgment upon any award rendared by sny arbitrator may be sntered In any court hawving
jurisdiction. Nothing In this Mortgage shall preciude any party trom seeking squitable relief from a court of competent jurisdiction. The
atatute of limitations, estoppel, walver, laches, and similar doctrines which would otharwise be applicable in an sction brought by 8 pariy
shail ba applicable in any arbitration proceeding. and the commencement of an arbitration procesding shall be desmed the commancemeant
af an nction for thess purposss. The Feders! Arbltration Act shall apply to the construction, interpretation, and anforcemant of this

arbitrstion provision.

Caption Headings. Caption headings in this Muﬁgag-u are for convenience purposas only and sre not 10 e unmj to interpret or detina tha
provisions of this Mortgage. 4

Marger. There shall be no marger of the interest or estte created by this Morigage with any othar interast or estete in the Property at any
time held by or for the banefit of Lender In any capacity, without the written consent of Lander.

Multiple Parties; Corporate Authority. All obligstions ot Grantor under this Mortgage shall be joint and savoral, and all referances 10 Grantof
ahalt mean asch and every Grantor. This mesns that each of tha parsons signing below ls responsible for all obligations in this Morgsge.

Severabillty. If s court of competent jurisdiction finds any provigion of this Mortgage 1o be Invalid or unanforceable as tc sny person of
circumatance. such finding shalt not render that provision imvalid or unenforceable as to any other parsons or circumstances. [f fessibie,
any such ottending provision shall be desmed to be modified to be within the limits of enforceabllity or validity; however, if the offending
provigion cannot be 80 modified, it ahall be stricken and all other provisions of this Mortgage in all other respacts shall remain valkl and
anforcaable.

Successors and Assigns. Subjact to the Imitations stated in this Mortgage on transfer of Grantor's intarest, this Mortgage shall be binding
upon and Inure to the henefit of tha parties, their successors and assigna. If ownership of the Proparty bacomes vested in & paraon othef
than Grantor, Lender, without notice to Grantar, may deal with Grantor's successors with raference to this Mortgage and the indabtedness
by way of torbaarance or axtension without raleasing Grantor trom the obligatione of this Morigage or lisbility under the Indabiadnans.

Tirme Is of the Easance. Time is of tha essence In the performance of this Mortgage.

Walver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of tha homastead exermnption laws of the State
of Alabama as to sll Indsbtedness secured by this Mortgage.

Walvers and Consents. Laender shall not be deamead to have waived any rights under this Moartgage (or under the Related Daocumants)
unlens such waiver is in writing and signed by Lender. Noc delay or omission on the part of Lender in axercising any right shall cperste sz a
waivar of auch right or any other right. A walver by sny party of a provision of this Mortgage shall not constitute o walver of or prejudice
the party's right otherwise to demand =trict compliance with that provision or any other provision, No prior waiver by Lander. nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s righta or any of Grantor's obligations ae (0 any
future transactions, Whenaver consent by Lender is required in this Mortgags, the granting of such consant by Lender in any instance ghall
not conetitute continulng consent 1o subsequent instances where auch consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS I;IGHTEAGE. AND GRANTOR AGREES TO ITS TERMS.
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, CORPORATE ACKNOWLEDGMENT ;
STATEOF Qf'aba/_@ )
} 88

COUNTY OF J@gﬁfﬁmﬁ_ )

|, the undarsigned euthority, 8 Rotery Public in and for said county \n said state, heraby certify that Ssndra F. Varnar, Prasident, of Falth

Homabuilders, Inc.. a corporation, i signed to the foregoing Mortgage and who I3 known to me, acknowlsdged betord me on this day that,
being intformed ot the contents of said Mortgage, ha or she, as such officer and with full authoriy)» anaculed the same voluntarily far and as the

. act of said corparation. A
: Given undar my hand and officlal seal this lq—dh-__- ... dayot Qdﬁ@eﬂﬁ:’ e 15C}_7 ‘

e N ————h

" Nowry 3

My commimen R 5/ ‘9(0/300 -

NOTE TO PROBATE JUDGE

. This Mortgage secures open-end or revolving indabtedness with realdential real property or interests: therefors, under Ssction 40-22-2{11b,

Code of Alabama 1975, os amended. the mortgage filing privilege tax on this Mortgags should not axceed $.15 for each $100 (o0 fraction

thereof) of the credit limit of & _ e provided for herain, which is the maximum principat indebtednass to be secured by this

Mortgage at any ong time.

Ragions Bank

j By: . e
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