STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and snterad into on this Z2nd dayof OQOC tober .19 97 | by and betwaen
JACKIE WILLIAMS COMPANY INC

(hereinattor refarred to as "Mortgagor”) and COLONIAL BANK

{harainafter referred to as "Morigages”).

Witnesseth: -

'WHEREAS, Mortgagor is justly indabted to Mortgegee, and hereby executas thia Mortgage to secure the paymant of $$5 , 600,00
Sixty Five Thousand Six Hundred And 00/100 Dollars

as'avidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

‘WHEREAS, Mortgagor may hereafter become further indebted to Mortgages as may be evidenced by promissory nota{s) ar otherwise, and it is the
intent of the parties hereto that this mortgage shall secure any and all indebtednesa{es) of Mortgagor 1o Mortgages, whethar now axisting or hereaftar
ariging, dus or to become due, absolute or contingent, liquidated or unhquidated, direct or indirect, and this mortpage 1 to securg not only tha
indebtedness evidenced by the note hereinabove specifically referred to, but any and alt other debts, obligaticns or liabilities of Mortgagor 1o Mortgagee
now existing or hereafter arising, and any and all extensicns or renewals of same. or any part thereof, whather evidenced by note, open account,
gndarsement, guaranty, piedge or otharwisa.

'NOW, THEREFORE, Mortgagor and all others exacuting this mortgage, in consideration of tha premises, and to seclve the payment _n'! fand
indabtedness evidencad by note hereinabove specilically reterrad to, and any and all other indebtedness{es) due or to become due as harginabove
ganaratly referrad to, and the compliance with all of the covenants and atipulations herein contained, has bargained end sold, and dons hareby gront,
pargain, ssell, afian, convey, transfer and mortgage unto Mortgages, its successors and assigns, the toilowing described raal estate, ltogether with
buildings and improvements therecn (herainatter sometimes calted the "rarl estate" or the "mortgaged real estata”|, lying and being sntuated

in the County of SHELBY , State of Alabama, and mora particularly dascribed as follows, to-wit:
LOT 18, ACCORDING TO THE SURVEY OF WYNDHAM, CAMDEN SECTOK,

AS RECORDED IN MAP BOOK 22, PAGE 93, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

¥ 1997‘33&?9

tngether with all awards received through aminant domain, and pavyments upon Any insurance policies covening the raal esiate, and all rights, privileges,
tanements, and appurtenances thereunto belonging or in anywise appertaining to said resl estete including sasements and rights-of-way sppurtanant
thereto and sll gas, steam, elsctric and other heating, cooling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors and other fixtures
appartsining to tha real astate and Improvements located theraon, alt of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate. and every part thereof, unto Mortgagee, its successors and assigns forever. And Mortgagor covanants
wllth Mortgagee that it is lawfully selzed of the real astate in fee simple and has a good right to seit and convey the same as aforesaid: that the real
gstate is free of all encumbrances except as herein set out, and Mortgagor will warrant and forever defend the titla to the real estate unto Mortpages.
it successors and asaigna, against the lawful claims of all parsons whomsoewvar.

THIS MORTGAGE IS MADE, hawaver, subject to the toliowing covenants, conditions, agreamants, and prowvisions:

1. That Mortgagor shail pay the said indabtednesslas) sacured heraby and interest thareon when and as it {(theyl shall become due, whether in
caurse or under any condition, covenant or agreement herain contained, together with any other indebtednessias) which Morigagor may owe 1o
Mbrtgages, it being further agraed that any statement, any nota or ohligation that is secured by this mortgage shall be conclusive evidence of such facr.

' 2. la) That Mortgagor shall provida, maintain and deliver to Mortgages palicies af lira insurance |with extendad coveragal, and such cther nguranca
agd Mortgagee may from tima ta time raquire in comgpanies, form, typas, and amounts, and shall assign, with endorsements satisfactory 1o Mortgagee,
and delivar to Mortgages with mortgagee clauses satisfactory to Mortgagee all inguranca policias of any kindg or in any amaount now or hareaftar issuad
with raspect to the real astate. Not latar than the first day folltowing the axpiration date of any and all such insurance policies and at any time upon
regquest ol Mortpagee. Moartgagor shall furnish Mortgagee certiticates of insuranca issued by insurance companies satisfactory to Mortpagee showing
that tha amount and type of insurance required by Mortgagee hareundar 1s in affect. All renewal pelicies, with premiums paid, shall be delivered 1o
Mbrtgagee at least thirty {30) days batora the axpiration of the old pelicies. If any insurance, or any part thereof, shall axpire,
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cr be withdrawn or become void or unsafe by Mortgagor's breach of any condition thareof, or become void or unsafa by reason of the imilure or
impairment of the capital of any company by which the insurance may then be carrlad, or if for any reascn whatavar the insurance shall ba
unsatisfactory 1o Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the prarmises, satisfactory to Mortgagea. If Mortgagor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be gbligated 1o, procure same, and upon deamand, Mortgegor shall
reimburas Mortgagee all such costs expended with interest on such advance at the rata set forth in the note secured hereby. Mortgagor shall give
imrnediate notice in writing to Morigagee of any loss, injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. Full
powar is harsby conferred on Morigagee to settle and compromise claims under sll policies and 10 demand, receive, and receipt for all monias becoming
payahia thareundar and 1o assign absolutaly all policies to any holder of the note or to the grantae of tha real estate in the avent of the foraclosure of
this mortgagea and security agreemant or other transfer of titie 1o the real satate in extinguishment of the indaebtednessies} sacured hareby. in tha avent
of loss cavered by any of the policies of insurance herein referred to, vach individual insurance company concarned is hereby authorized and directed to
make payment for such loss directly to tha Mortgagee instead of to the Mortgagor end the Mortgagee jointly, and the inaurance proceeds, after
daducting all costs of collaction, including reasonabte attorneys’ fees, may be applied by the Mortgagee at its option, either as a paymant on account of
the! indebtednessies), securad hereby, whathar or not then due or payable, or toward the restoration, reconstruction, repair, or altaration gf the roal
gstate, either to the portion theracl by which sad loss was sustained or any other portion therac.

[b} That togethar with and in addition 1o the monthly payment of principal and interest, and on the sama date on which the principal and intarest ara
payable under tha tarms of the note securad hareby, Martgagor, if required by Mcrigagaes, shall daposit with the Martgagee, in A non-interes1 beaaring
account, 8 Bum aqual to ane-twelfth (1/12) of the yearly taxes and assesements which may be levied againat the real extate and which mey attmn
priarity over this marigage, and ground rante, it any, plus ona-twalfth {1/12) of the yearly pramiums fdr imgurance that will bacome dua and payahle to
rsﬁaw the insurance an the real estate for coverage against loaa by fire or such othar hazard as may reasonably be required by the Mortgagese. The
amount of such taxes, assesaments, ground rants, and premiums when unknown, shall be estimated by the Mortgagee. Il the amount i funds held
shéll excaed a1t any time the amount desemsed necessary by the Mortgages to provide for the payment of tazes, assesamenta, ground rents and
inalirance premisms aa thay fall dus, such exceas shall be repaid to Mortgagor or credited 1o Mortgagor as Martgagee may detarmine. it the amcunt of
the funda heid shall not be sufficiant at any time to pay taxes, assessmants, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay to Mortgagee any amount necessary to make up the deficiency upon notice from Mortgages to Mortgagor requesting payment thereot. Upon
payment in full of all sums sacurad by this mortgage, Mortgages ahall promptly refund to Mortgagor any funds hald.

'{c) That Mortgagor shall pay and diachar%a a8 the same become due all taxes and assessments that may accrue, be levied, or assessed upon the
ragl estata ¢or any part tharec!, which may be or become a lien prior 1o this mortgagé or have prigrity in payment to the indeblednessies) secured
hataby, of upon Martgapee's intarast tharein or upon this mortgage or the indebtadnesa(es) or evidence ¢f indebtadnessies} secured heraby, without
regard 10 any law heratolore or hareafter enacted imposing payment of the whaole or any part{s} thereof upon Mortgages; upon the passage of any law
imposing the paymant of the whole or any part thereof upon Mortgages or upon the rendering by an appellate court of competent’junsdiction that the
untartaking by Mortgagor 1o pay such taxes is legatly inoperative, then the indebtednass{es} sacured hareby without deduction shall, al the ophtion of
Martgagea, bacome immediately due and payabla, notwithstanding anything contained in this mortgage or any law haretofore enacted; and Mortgagar
shal not suffer or permit any such texes on the said real estete to becoma cr remain dalinquent or perrmit any part therec! or any intaraat tharein to be
sald for any taxes or assesaments; snd further shall furnish annually to Maortgagee, prior to the date when they bacome delinquent certificates or
rageipts of the proper offices showing full paymant of all such taxes and assessments.

3. That the real astate and tha improvamaents theraon shali be kept in good condition end no waste comemittad or permitted therean.

4, That no huudini ar other improvamant on tha reasl estata shall be, structurally altered, removed or demolished, without the Martgagee's pror
written consent, nor shall sny fixtura or chattal coversd by this mortgage $nd adapted to the proper use and enjoyment of the real estate be removed al
any time without like consent uniess actually repleced by an article of equal suitability cwned by Mortgagor. In the event of any braach of this covenant

tha Mortgagee may, in addition to any other tights or remedios) at any time tharaatter, declars the whole of the indabtednassias| secured hereby
immeadiately due and payabla. .

5. That Morugagor agrees that the indebtadnassies) hereby secured shall at ance become due and payable and this mortgage subject to foreclosura
as ‘provided for herein, at the option of holder heraof, whan and if any statement of lien is filed under the statutes of Ajabama relating to the hens of
machanics and materialmen, wlthout regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
ar Bny part theraof, or of tha Wan, on which such stgternent is basad.

|

| &. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgataed by any governmantal entity assarting junsdiction
ovar tha raal sstate and any and all lagal raquirementa shall be fully complied with by Mertgagor.

7. That it Mortgagar faila to insure the real astate as hereinabove provided, or to pay all or any part of the taxes or assassments leviad, accrued or
assessed upon or against the real astata or the indebtednessi{es) secursd heraby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, dabta, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at it option, nsure
the real astate and/or pay aaid taxes, assessments, debts, hens and/or charges and any monay which Mnrtga?an shall have so paid shall constitule a
debt to Mortgagee additional to the indebtednessies} sacured hereby, shall be secured by this mortgage; shali bear the in- terest sel cut in the nale
hereinabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

' 8. That Mortgagor agrees that no delay or failure of Mortgagee to exercise any cption to declare tha maturity of any indebtadnessies) secured by
thib mortgage, shall ba taken or deemead as a waiver of its right to exercise such option, or to declare such forfeiture, either as 1o any past or prasent
de{ault, and it is further agreed that nc terms ar conditions contained in this mortgege can be waived, altered or changed except 8s evidenced n
wrlting, signed by the Mortgagor and by the holder hareo!; and the pracurement of insurance or the payment of taxes or other liens, debts or charges
by Mortgagee shall not ba taken or construed as a waiver of its night to declare the maturity of the indebtednesa(as]) hereby sacured by reason of the
laijure of Morigagor to procure such ingurance or 1o pay such taxaes, debts, liens or ¢charges.

9. That i Mortgages shall be made a party to any suit involving the title to the real estete and employs an attornay to represent )t tharen, or f
Mdrtyagee empioys an attorney to assist in settiing or removing any ciowd on the title to the real estate hereby conveyed that purports te be supenor to
tha lian of this mortgage in any respect, Mortgagor will pay to Mortgagee, whan the same becomses due, such anogrney’'s fee as may be parmimied by
law and as may he reasonable for such services, and if such fee is paid or incurrad by Mortgagee tha same shall be secured by the lien of this mortgage
i pddition to the indebtednessies) secured hereby, and shall bear interest from the date it is paid or incurrad at the rate sat out in the note hereinabove

ratbrrad to and shall be at ocnce due and payable.
: i

8 10. That all expenses incurrad by Mortgagee, including atterney’s fee, in comprofmising, adjusting or defending sgainst lien cliaime or encumbrances
shight to be fixed upon the raal estate hereby conveyed, whether such claims or encumbrances be valid or not. shall become 2 par1 ol the
indebtednessias) hareby secured.

‘ 11. That Mortgagor agrees to pay a reasonable attorney’'s fee as may be permitted by law to Mortgagee should the Mortgagee empioy an attornay
to leact any indebtednessles) secured by this mortgage.

| 12. That notwithstanding that tha assignment o! awards hereinabove raferred to shall be deemed to be self executing, Mortgagor, after the
alldwance of a condemnation claim or award, and the ascartainment of the amount due therean, and the issuing of a warrant by the condermnor tor the
paymeant therect, shall executa, at Mortgagee's raquest, and forthwith deliver 10 Mortgagee, a valid assignment in racordabla form, assigning all of such
copdemnation claimsa, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay. satisfy and discharge the principal sum aof
this mortgage and any advences made by Mortgagea as herein provided then remaining unpaid, with interest thargaon at the rate spacified harmn, o in
thg nota which this martgage sacures, 1o the data ot payment, whether such remaining principal sum is then due or not by the terms of said note or ol
this mortgage.

13. That i Mortgagor shall make default in the payment of any of the indebtednesasaias) hereby secured, or in the performance of sny of the terms or
conditions hereof, Mortgagee may proceed to collect the rent, inceme and protita from the raal estate, either with of without the appointmant of
redaeivar; any rents, income and profits collected by Mortgagee prior to foreclosura of this mortgage, iess the cost of collecting the same, including any
redl estate cgmmission or sttorney’s fes incurred, shall be credited first to advances with interest thereon, then to interest dua on the principal
indabtedness, and the remaindar, if any, 10 the principal debt{s) haraby secured.

|14. That it is turthar agreed that if Maortgagor shall fail to pay, or cause to be paid, tha whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtednessi{es| the payment of which s hareby securad, as thay or any of them mature, aither by lapse of tima or
otherwiasa, in accordance with the agreaments and covenants hargin contained, or should default Be made in the paymant of any mechanic’s han,
mgterialmen’s lign, ingurancd premiumsa, taxes or aszassments now, or which may hareafter be, lavied against, or which may become a lian an, tha renl
Eﬂjate. or should default be made in any of the covenanis, conditions and agreements herein contained, then and in that event the whole of said
principal sum, with interast thereon, and all other indebtednassies) securad hareby, shall, at the option of the then holder of said indebtednessias), be
ang beccme immadiately due and payable and the holder of the indebtedness{es) hareby sacured shall have the right 10 enter upon and 1ake posSsessION
of tho real astate, and aftar, or without, taking such possession of the same, sall the mortgaged real estate at public outcry, in front of the courthGuse
dopr of the county whaerain the rea? estate is located, to the highest bidder for cash, either in person or by auctioneer, after lirst giving notice ol the
turia, place, and tarms of sauch sale by publication cnce a weex for threa {3) successive weeks in some ngwspapar published in said county, and, upon
thd payment of the purchase money, the Mortgeges or any person conducting said sale for it is authorized and empowered to execute ta the purchase:
at (said sale a deed to the real estate so purchased in the name and con behall of Mortgagor, and the certificate of the holder of the mortgage
indebtedness, appomnting said auctioneer to make such sale, shall be prima facie evidence ol his authority in tha real eatate, or the equity of redemptlon
frofn this mortgage may be foreclosed by suit in any court of gompetant jurisdiction as now provided by taw in the case ol past due morigages. the
Martgagea, or tha then helder of the indebtednass{as) hereby secured, may bid at such sale and become the purchaser of the real estate f the highost
bidder thoerefora, Tha proceeds of any such sale shall be apphed la) to tha expanaes incurred in making tha sale and in all pnor effarts to atlect
collection of the wndebtadnessies! securad hereby, including a reasonable attorney’s fee, or reasonable attornays’ feeg, as permitted by law !or such
sRMICas A5 may be, or have baen, naecessary in any ona of more of tha foreclosure of thig mortgage, of the ¢ollection of said indebtednessies), and of

the pursuit of any efforts theretofora directad to that end, including, but without himitation to, the defense of any proceedings instituted by tho
Martgagor or anyone liable for said indebtednessies] or intarested in the mortgaged
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real estate to prevent or delay, by any means, tha exercise of said power of sale on the foreclosure of this mortgage: (b to the payment of whataver
aur of suma Mortgages may have paid out or bacome liable to pey, in carrying out the prowvisions of this mortgage, togather with ntereat thareon: (g
to the payment and safisfaction of said indebtadnessies) and interest thareon specifically raferred to herensbove to the day of sala and any olher
indebtednessies) secured by this mortgage: and (d]) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's succassors or assigns. In any
avent, tha purcheser under any foreciosure sale, as provided herein, shall be under nc obligation to ses to the proper application of the purchase money

15. That in the avent of the enactmeant of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the rea
estate for the purpose of taxation any lien therson, or imposing any liability upon Mortgagee, in respect of the indabtedness{es) secursd heraby, of
changing in any way the lawse now in force for the taxation of mortgages, or debts sacurad by mortgages, or tha mannar ot collection of any fuch
taxes, 50 as to affact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in tha avent Mortgagor fails to pay
sugh obligation or is prohibited by law from making such paymant, the whole of tha principal surm secured by this mortgage, tegether with the interest
dup thereon shall, at the option of Moertgeges, without notica te any party, beceme immediately due and payable.

-16. That ahould Mortgagor become insclvent or bankrupt, or shauld a receiver of Mortgagor's property be sppointed; or should Mortgagor
inthntionally damage or attempt to ramovae any improvemants upon said mortgaged real estate: or should it be discoverad after the execuytion and
delivery of this ingtrumant that thers is a defect in the title to or a lien or encumbrance of any natura on tha raal estate prior to the lien hareaf; ar in
case of an arror or defect in the above described note or this instrument ar in the execution or the acknow'sdgment tharsof; or if 8 homestead clam be
sel up to the real estate or any part thereo! adverse to this mortgage and if the said Mortgagot shall {ail for thirty (J0) deays aftar demand by the
Maortgagas, or gther holdar or holgders of said indebtednessias), to correct such detacts in the titie or to removée any such lien or encumbrance or

homaestead claim, or 10 correct any errcr in said note or this instrument or i3 exacution, than, upon any such dafault, fsilure or contingency, the
Maorigagea, ar gther hotder or hoiders of said indebtedness{as}, or any pert thereof, shall have the aption or right, without notice or demand. 1o declare
all\of said indebtadnessins) then remaining unpaid immedistely due and payable, and may immadiately or at any time thereafter foreclose this mortgage
by the power of sale herain containad or by suit, as such Mortgages, or othar holder or holders of ansid indabtednessa{esl. may slect.

. 17. That no right, title or intersat in or to the mongaged real estate, or any part thereof, shall be sold, transiarred, asasigned, convayed, mortgage:
or:ancumberad by a lien at any time pricr to the payment in full of the indebtednessiesl secured hareby without firat obiaining the prior wiitten consent
and approval of Mortgages which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violatlon af thia provision,
the entire unpaid balance of the indebtedness{es) secured hereby, togather with all intarest thereon, shall becoma due and payable immaediately at theo
oplion of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any time thersafter without stay ot execution
or iother process and failure of Mortgagor 10 pay all monies to Mortgagee secured by thls mortgage shall be an act of default eptitling Mortgages to
fofaclose this mortgage in accordence with the terms hereof.

. 1B. That it iz the intent of tha Mortgagor and Mortgagee to secure any and all indebtednessies) of said Mortgagor to Martgegaees, now existing or
heleaftar arising, dus or to bacame due, absolute or contingent, liquideted or unliquidated, diract or indirect, and this mortgage is intended and does
sel:ura, not only the indebtadness hereinabove specifically refarred 1o, but also any and all other debts, obligations and liabikittes of sard Mortgagor to
sald Mortgages, whether now existing or hersafter arising, and any and all extensions or renewals of same, or any part thareof, at any time before
actual satisfaction and cancellation of this mortgage in the Probate Office where racorded, and whether the same be avidenced by prommssory note,
open account, endorsement, guaranty agreement, pledge agresment, or otherwise; that it is expressly agreed that any indebtednass at any tme
sacured heraby may be extended, rearranged or ranawed and that any part of the security herein described may be waived or released without in
anywise altering, varying or diminighing the force, affact or lien of this mdrtgage; and this mortgage shall continue as a first lien on all of the real estate
and othar proparty and rights covered hereby and not expfassly relgagedtuntil all sums with interest and charges harahr ?ar:uruﬂ ara fulty pmid, and no
other sacurity now existing or hersafter taken to secure tha payment of said indebtadnossiest or any part thereof shall in any manner be impairad or
atfocted by the execution of this mortgage; and no gecurity subsaquently taken by Mortgagee or other holder or holders of said indebtednessiast shall in
any manner impair or atfect the securlty given by this mortgage;’ and all aecurity for the payment o! said indehtednassias] or any part therec! shall be
taken, considered and held as cumulative,

19. That Mortgagor agraes for itself and any snd all persons or concerns claiming by, through or under Morigagor, that H it or any one or mori of
them shall hold posaession of tha abova describad rea! estate or any part thereof subsequent to foreclosure hereundsr, it or the parties 30 hoiding
pogsassion shall become and be considared as tenants at will ol the purchaser or purchasers at such foreclosure ssle; and sny such tenant failing or
refusing to surrender possession upon demand shall he guilty of forcibfe detainer and shal! be lable 1o such purchasar or purchasers for reascnabile
ramtal of tha real astate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of taw, and all damages which may
beisustained by any such tenant as 8 result thereof baing hereby expressly waived.

20. That Mortgagor agreas to faithfully perferm all the covenants of the lesscor or landlerd under present and future lsases affecting the mortgagad
roal estate, and naither do nor neglect, nor parmit to be done, anything which may diminish or impair their value, or thg rants provided for thersn, of
the interest of the laasor ar of tha Mortgagee tharain or thereundar.

of Mortgager, such financial racards as the holdar of this morigage may require including. but not limited to, an annual statemant of the aparation of the
raal estate which shall include annual statements itermizing the incomse and expanses, an itamized rant roll, togethar with a complete financial statemant
of;Mortgagor's assets and habilities and its profit and loss statermeant. Such statament shall be prepared by certitied public accountant acceptable to
Mgrigagee or at Mortgagee's discretion be supparted by the affidavit of Mortgagor. Said information shali be given to Morigagee at no expensd 10
Marigages.

22. That if the Indabtedness evidenced by the note specifically refarred to hereinabove is being advanced by Mortpagee to Mortgagor under the
tarms and provisions and in accordance with a loan agreement or construction loan agreement {"agreemant™}, the terms and provisions of said
agiaamant are hareby incorporated by referance as part of this mortgage as il fully set out herein, and any default in the performance of the provisions
thereof, or any contract or agresment batween Mortgagor and Martgagee, shall constitute a default hargunder sntitiing Mortgagee to axercise tho
rafmedies provided harein, including the right to foreclose this mortgage in accordance with the tarms hereof, that each FUTURE ADU{!.NCE advanced by

Martgages to Mnrt?]agm is being advanced in accordance with an agreament dated Oct. 2, 1997
anfd is securad by this mortgage.

23, That in the avent this motgags s second and subordinate to any prior moytgageis) and in the avent the Morigagor should fail to maka any
phAyments which Decome due on aaid prior mortgageis), or should default in any of the other terms, provisions and conditions of seid prior mortgage(s)

tur, then such default undar the prior mortgageisl shall constitute an event of ‘default under the terms and provigsions of this mortgega, and the

drtgagee herain may, at its option, declara the antire indebtednessles! securad by this mortpage immadiately due bnd payabla and f paymant is not
promptly made, than declare thss mortgage in default and subject to foreclosure, provided that the Martgagese herein may, at its option. make, on behait
of |Mortgagor, any such payments which become duse on said prior mortgage{s), or incur any such expense or obligations on behalf of Mortgagor, n
copnection with the said prior mortgagels}, in order to pravent the foreclosure ot-said prior mortgage(s), and all such amounts so expended by the
within Mortgages on behalt of said f&urtgagur shall become a debt 10 the Mortgagee and shall be secured by this mortgage and shall hear interest trom
the date of payment at the maximum legal rate of interast from tima to time parmitted by the laws of the State of Alabama, and shall be at once due
ME payable. entitling the Mortgapea to all of the rights and ramedies provided hersein, including, at Mortgagee's option, 1ha right to toreclosa this
mortgagsa.

| 24, That providad always that it Mortgagor pays the indebtedness{es) aacured by this mortgage, and reimburses Mortgages, its successors and
askigns, for any amount it may have expended pursuant to the authcrization of this mortgage, including without limitation, sums spent in paymeant ol
tayes, assessments, insuranca or other liens and interast thereon, and shall do and perform all other acts and things herein agreed to ba done, this
conveyance shall ba null angd void; otharwise it shall remain in fuli torce and atfect.

|

| 25. That any promisa made by Mortgagor herein to pay money may be entorced by a suit at [aw, and the secunity ol this mortpage shall not be
whved theraby, and as 10 such debis the Mortgagor waives 8!l rights of exemption under the laws and Constitution of the State ol Alabama and agrees
1o|nay as permitted by law a raasonabls attorney’s fee for the colfection theraof.

26. That no delay or failure of Mortgagee to exercisa any option herein given or raserved shall constitute a waivaer of such option or estop
Mortgagae from afterwards exercising sams or any other option at any time, and the payment, or contracting te pay. by Mortgagee 01 anything
Mortgagor has herein agreed to pay sheill not constitute a watver of datault of Mortgagor in faling to make said payments and shall not estop
Mortgagea from foraclosing this mortgage on account of such failure of Mortgagor,

27. That wharever and whanavar in thia mortgage it shall be required or permitted that notice or demand be given or served by any party, such
notiza ar damand shall he given or served, and ahall not be deamsad to have been given or served unless in writing and forwaerdad by registerad or
cartifiad mail, return raceipt raquasted, addressed a9 follows:

To Mortgagor: JRCKIE WILLIAME COMPANY INC

P O BOX 598

[ -

CHELSEA, AL 35043

| To Mortgages: Colonial Bank
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121, That Mortgagor shall furmigh t¢ Mortgagee within Thi rey 30 } daye after the close ol nach fi
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) oy ;

28. That singular or plural words used herein te dasignate the Martgsgor shail ba construed to refer to the maker of this mortgage, and ali
covenants and agreemants herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and priviiege hamamn
reserved or secured to Mortgagee shall inure to the benefit of its successors and assigns.

29. That the unanforceability or Invalidity of any provision or pravisions of this mortgage shall not render any other provision or provisions horain

containad unanforceable or invalid, Al rights or remedies of Mortgagee heraunder are cumulativea and not altarnative, and are in additen to those
pravided by law.

EIN WITNESS WHEREOF, the undersigned {has} (havel sat {its) (his} (her} itheir) hand{s} and seal{s), on the day and year first abova writtan.

ISEAL)
JACKIE WILLIAMS COMPANY INC
— |SEAL)
i— ~ISEAL)
: (SEAL]
LHIE.I’wp
) ,
|
STATE OF ALABAMA }

| )

| COUNTY )
I. the undersigned, a Notary Public in and for said County, in said State, hereby certity that

wﬂua& name(s) {is} jare} signed to the foregaing conveyance end who lis} {are} known to me, acknowledged before me on this day that, being informed
of 'Fha contents of the conveyance, (ha} {sha) (thay! executad tha same voluntarily on the day the sarme bears date.

‘Given under my hand and official seal this the day of .19

Natary Fubiic

STATE OF ALABAMA }

HEFFERSGH COUNTY , '

) JACKIE WILLIAMS

il, the undersignad, a Notary Public in and for said County, in said State, hareby certify that

whipasa nama as PRESIDENT - of JACKIE WILLIAMS CMAHY’ INC. , 18 signed to tha foragomng

corveyance and who is known 1o me, acknowledged before me on this day that, being informad of the contents of the conveyance, he, as such officar
an* with full authority, executed the same voluntarily for and as the act of said corporation.

| 97
iGiven under my hand and official seal this tha ZND day OCTOBER C) @ - . 19

PUBIic MY GOMMISSION EXPRES 0LTORET 1 1900

_a3ec?

Thig instrument prepared by; FELICIA REDD _in=t ¥ 1997 3 ) o
Cnll;::miﬂl Bank
PO BOX 1887
HIEERMINGHAM, Al, 35201 ;1997#33&?9

| ~ 1ﬂitﬁgﬁ EER11P:§
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