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STATE OF ALABAMA J

COUNTY OF __ST. CLAIR 5 ,
.#33ﬁ7
1ufiﬁ’igiéﬂT1FIEﬂ
ACE™"
REAL ESTATE Mo
THIS MORTGAGE, made and entersd into oa this __1ITH  day of  19_97._, by and turww
CHARLES P. SANFORD, A MARRIED AND __ -1OGAX I G-AV

(horzinafier refarred to as *Morgagoer''} aad Metro Bank (horetnafior reforred (o as " Moviagagee’').

Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby execuics this Morigage 1o secure the
payment of THREE EUNDRED THOUSAND AND NO/L00'SAkRARRRAAAAARKRAAAAAREEN 100 (s 300,000, Q0Q*kaA,

as evidenced by promissory note of even date herewith and payable in accordance with the terms of taid nole,

WHEREAS, Mongagor may hereafter become further indebied to Morigagee as may be evidenced by promissory nuqh]nuhmﬂu.ndhuﬁnhﬂdh
heroto that this mortgage shall secure any and all indebtednessies) of Morigagor to Morigagee, WWHMHMIHH‘,#IIHIW
M.Mhtmmﬂnpu.ﬁqummunﬂqum*dhulﬁiﬂm. and this morgage ilmmmﬂymIMewwhﬂm
:puiﬂnllymfmmdm.unmrmdiﬂmm.nhﬁ ) :nrIi-buiu'ﬂdeIwmw.mm“mluﬂq.udm-iﬂlm
or renewals of same, or any part thereol, whether evi bymt.npenmmm.mdm:tmnl.w,pwwm.

NOW, THEREPORE, Mortgagor and all others execyung this mortg +inmmﬁmdhm.ﬂmmhpmﬂﬂw
cvidenced by note hereinabove spoc :.'llyr:fcmdm.mmymmmimmmﬂmhmnumﬂhﬂwmhﬂu

compﬁlnﬂﬂ'l"i’ﬂ.'ll.ﬂﬂfﬂ!ﬁﬂ“ﬁﬂlﬂllﬂlﬁpﬂllﬁmhﬂninm,hﬂhwmtndlﬂid.ll_llﬂﬂﬂ-lrltlbfﬂ_ﬂ.hﬁtlin.Itll.lll'lﬂ. , ropsher end
mortgage unto Mortgagee, ita sucoessors and assigns . the rnliuwiurducﬂbud real cstate, together with buildings and improvements thereon IRt
called the ‘real estate* of the *‘mortgaged real extaie'). lying and being situsted in the County of SHELBY AND TALLADEGA ,
State of Alsbama, and maore pardcularly described as follows, to-wil:

PARCEL I:

LOTS 3, 4, AND 5, ACCORDING TO THE MAP AND SURVEY OF SPRING GATE ESTATES, PHASE 3, |
AS RECORDED IN MAP BOOK 21, PAGE 85, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

LOTS 23, 28, 29 AND 30, ACCORDING TO THE MAP AND SURVEY OF SPRING GATE ESTATES,
PHASE TWO, AS RECORDED IN MAP BOOK 20, PAGE 120, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

THIS PROPERTY DOES NOT CONSTITUTE THE HOMESTEAD OF THE MORYTGAGOR OR THAT OF THE
MORTGAGOR'S SPOUSE.

PARCEL I11:
SEE PROPERTY DESCRIPTION IN EXHIBIT "A" ATTACHED HERETO AND MADE A PERMANENT PAXD
HEREOF BY REFERENCE. . — A o
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together with ail awirds received through eminent doman. and paymenis upen any INSUFINCE policies covering the real esldie. and ulrl n.ght*.m. prw:lr;r;t
jenements. and appurtenances thereunlo belonging ur in anywise a sperlaining to said real esate e luding casements snd nﬁhh-n -w‘;-. ar?pult ctn.:n
Ihecelo and all gas, sleam. elecir and uther heating. conhing and lighting apparatus. clevatorn. Ictl'ﬂfi.'llt‘-. piur_nhmg. sl.m-nm Wy anid other fhiviu
appertaning lo the real estaie and improvements lowated thereon. all of which shall be decmed realty and conveyed by Ly Muiigags

TO HAVE AND TO HOLD the real estate, and every part thercal. unto M::uig:rw_ i successors and assigns forever And HnnEagur cOnsenants
with Mortgagee that ibis lawfully werred of the real estale in fee simple and has o right tu sell and canvey the name 45 aforesaid that the redl extale
s free of all encumbrances except as heremn set vut, and Morlgagor will wartant and forever defend the tile to the real estate unio Mortgagee s successors

and aswigns, against the lawful cluims of il persons w homaoever
THIS MORTGAGE 1S MADE. however. subject 1o the {ellowing covenanis. condinons, agrecments. and provisions

; hey) shall become due. whetheorincoune
That Morigagor shall the sasd indebtednesses) secured herchy and inferest thereon when and as 1t(thes |
or unl.dcr any cﬂnsdllﬁnn. cuvf::nl of agreement herein contained. min er with any othes indebtedness(es) which Mortgagor may owe Lo hr‘lln.nygrr
11 bewng further agreed that any staiement. any neie or obhgatien 1hai secured by this morigage shall be conclusive tvidence of such (gl

‘ ‘ON _dnd such uther insurance
{ ¢ shall provide. mantan and dehiver 10 Morgagee polwies of fire insurance {with extended coverage). dnd st
1) Hiuri;::tl:nh:;'frf::uum: mph:'nt require 1in companies. form. Lypes. and amounts. and shall assign. with endorsements satisfaclory 1o Maorigagee

' hercafier ivwued
with mortgagee clauses sansfactory 1o Morgagee atl nsurance policies of any kind of 10 any AMOUNT AGW OF
:?h‘:::;::&m?ﬂ ::lllc. Mol |.'I‘IEII’EI'I'EI-I'I \he firsi day fulk}:wm the expiration date of any and all HH.'{I insurance pohcies and a1 any time upon reques!

- ' ng thai the
of Mortgages, Morigagor vhall furnish Hu:l‘pg:: ceriificaies of insurance issued by imsurance companies satnisfaciory 40 Morigapee Whow a
Lo}

Inst # 1997 ~-336.7"
Jbr"dhp

; . miums pa) all be delivered 10 Murigagee
amounl Bnd type of InSurance required by Morigagee herewnder 15 +n effect All renewal policses, with premi de;!ﬂ K
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at least tharty { 3}) days before the eapiration of the old policies. Il any wnsurance. or any part thereof. shall expire. or be withdrawn, or become voud or
unsafe by Marigagor's breach of any condition thereof. or become void or unsafe by reason of the fulure or impairment of the capital of any company
by which the insurance may then be carned, or (f for any reasun whatever the insurance shull be unsausfactory 10 Morigagee. Mort r shall procure
and deliver to Morigagee new insurance on the premises, satisiaciory 1o Munslﬁe. If Mortgagor (auls 10 procute and deliver such new insurance,
Morigagee may, bul shall not be obligated to, procure same. and upon demand. Mortgagor shall reimburse Mongagee all such costs expended with
interest on such advance at ithe rate set forth in the note secured hereby Morigagor thal i;w: immediate notice in wnling 1o Morngagee of any loss,
injury or damage sffecting the mortgaged real estaie caused by any casualty or occurrence. Full power is hereby conferred on Mongagee 10 settle and
compromise claims under all policies and to demand. receive, and receipl for all monies becoming payable thercunder and 10 assign absolutely all
policies 1o any haolder of the note or 10 the grantee of the real estate in the evenl of the foreclosure of this morigage and secunty agrecment or ot
transfer of tle to the real estate 1n extinguishmeni of the indebiedness{es) secured hereby. In the event of loss cover I:F any of the policyes of Insurence
herein referred to. each individual insurance company concerned is hereby authonzed and directed 10 make payment for such loss directly to the Mon-
gagee insicad of to the Mongagor and the Mongagee jointly, and the insurance proceeds, after deducung all costs of collecuion, including reasonable
attorneys' fecs, may be apphied by the Mortgagee al 11s option. cither as & paymeni on account of the indcbiedness{cs). secured hereby. whether or not
then duc or payable, or toward the resloration, reconstruction, repair. or alteration of the real esiate. either to the poruon thereof by which said Joss
was suslained or any other portion thereof. b Y e a

(b) That together with and 10 addition to lh:_mnntl;iay payment of principal and inierest, and on the same dale on which the principal and interest
are payabie under the terms of the note tecured hereby. uﬁﬁrgﬁr, if tequired by Mongagee, thal-depositwith-whe Montgages. 1a & 20a-Merssi beanng
ACCOURL, & sum equal to one-twelfth (1/12) of Lhe yearly wanes and assessments which may be levied against the real estale and which may ansm prority
over this mortgage. and ground renis, if any. plus one-tweifih (1/12) of the yearty premiums for insurance that will become due and lehlt 1o fenew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mor . The amoun! of
such taxes, assessments, ground Tents, and premiums when unknown. shall be esamated by the Mortgagee. 1€ the amount of funds heild shall exceed af
any tme the amount deemed necessary by the Mortgagee 10 provide for the payment of 1axes, assessmenis, ground rents and insurance premisms as
they fall due, such excess shall be repaid t0 Morgagor or credited to Morngagor as Mortgagee may delerminge. |f the amount of the funds held shall no
be sufficient at any Lme to pay taxes. assessments, ground rents, and insurance premiums aa they fall due, Morigagor shall pay io Mnﬂfliﬂ any amouni
necessary Lo make up Lhe tf{n::lcncy upon notice (rom Mortgagee 1o Mon gagor r:ﬂucslmg payment thereof. Upon payment in full of all sums secured
by this mortgage. Morigagee shall promptly refund to Morigagor any (unds hele.

(¢} That Morigagor shall pay and discharge as the same become duc all taxes and assessments that may accrue, be levied, or assessed upon the real
eslaie or sny part thereof, which may be or become a lien prior to this mortgage or have priority in payment 10 the indebledness(es) secured hereby. or
upon Morigagee’s interest therein or upon this morigage or the indebiedness({es) or evidence of indebledness(es) secuted hereby, without regard to any
taw heretofore or hereafier enacied imposing pl{‘mem of the whole or any pari(es) thereof upon Mortgagee; upon the passage of any law "“P“::&““
anmcnl of the whole or any pan thereaf upon Mongagee or upon the rendering by an appellate court of competent jurisdiction that the undertaking

y Morigagor 0 pay such taxes i lanlly tnoperative, then the indcbtedness{es) secured hereby withoul deduction I, at the option of Mongager,
become immediately due and payable, notwithstanding anything conained in this morigage or any law heretofore enacted; and Mortgagor shatl not
suffer or permit any such 1axes on the said real esuate 1o become or remmn delinquent or permit any part thereof or any inierest therein 10 be sold for
any Laxes or aszessments; and further shatl furnish annuatly 1o Mortgagee. prior to the date when they become delinquent certficates or receipts of the
proper offices showing full payment of all such taxes and assessments. |

3. That the real estate and the improvements thercon shall be kept in good condition and no waste commitied ot permitied thereon

4. That no building or other improvement on the real estate shall be structurally altered, removed or demplijhed. withouGfhe Morngagegs.prior
written consent, nor shall any fixture or chatte! covered by this morigage and adapted 1o the dpm r use and enjg¥fRent of the realxstate be re al
any time without like consent unless actually replaced by an article of equal suitability owned b

the Morigagee may, in addition (o any other rights or remedies, at any time thereafter, deciare th ¢ ind#Bedness(es) s&Cpréd hereby impned;-
ately due and payable. . m**::: : s
oy V1

5. That Mortgagor agrees that the indebledness(es) hereby secured shall at once become due and ﬁaﬁ';h: afdthis mongage :li-ltliﬂl o foreciosure

in the evenl of an 4% of this onant
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s provided for herein, at the option of holder hereof, when and if any statemnent of lien is filed unde the statiadof Alabama rélating to the liens of
mechanics and materiaimen, without regard 0 form and contents of such statement, and without r the existence of Yoodkimence of the debt,
ot any part thereol, or of the lien, on which such statement is bascd. e B o
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6. That Morigagor shall mmplllyl' with all statutes, ordinances, regulations and laws promulgateddyy gy pvammul ellitf SISpTLing ;unm:m
over the real estate and sny and all legal requirements shali be fully complied with by Mortgagoro = 2 oo _I
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7. That if Mortgagor lails to insure the real estale as hcrcimbgv:fmﬂd:d, or to pay all or an Mmc or mmﬁ: pvied, acchded or
assessed upon or againsl the real estate or the indebtedness(es) secured hereby, or any interest of oe inl%. or Muils 10 | mediatpl yyand
disch any and all licns, debts, and/or charges which might become hens superior to Lhe lien of this morigage, Mor ¢ mEfoatl its oplion, IRswre
the real estale mdﬂmny said tazes, assessments, debts, liens and/or charges, and any money which M shall have 10 pilid shall constiture «
debt to Morigagee additional o the indebledness{es) secured hereby, shall be secured by this morigage; s ar the interest set cul in the note here-
insbove referred (o from date paid or incurred; and, at the option of Mortgagee. shall be immediately due and payable

8. That Morigagor agrees wthat no dalay or failure-of Mortgagee to exeraise any option to declarc the maturity of any imdebiedness(es} secured by
this morigage, ;h;?l taken or deemed as a waiver of 15 nght to exercise such option, or to dectare such forfeiture, either ws 10 any past or present defaull,
and 1t 15 Turther agreed that no terms or conditions contained in this morigage can be waived, attered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hergof, and the procuremeni of insurance or the payment of taxes or other liens, debts or charges by Morigagee
shall not be taken or construcd as a waiver of 145 right 1o declare the maturity of the indebtedness{es) hereby secured by reason of the l'l.iF:E of Mortgagor
to procure such insurance or 10 pay such taxes, debts, licns or charges

9. That if Morigagee shall be made a party 1o any suit involving the ntie to the real estate and emplnr an atlorney Lo represent i therein, or f Mon-
ante employs an altorney to assist in ulging of removing any cloud on the uile 10 the real estate hereby conveyed that purpons to be supenor to the
1en of this mortgage 1n any respect, Mortgagor will pay to Mortgagee. when the same beoomes due. such atiorney’s fee as may be permitied by law and
as may be reasonable for such services. and if such lee is paid or incurred by Mortgagee the same shall be secured by the lien of this morigage 1n addition
to the indebledness{es) secured hereby, and shall bear (nicrest from the date it 1s payd or incurred at the rate set out in the note heremnabove referred
to and shall be at once duc and payable. '

|0 That all 2apenses incurred by Mortgagee, including atlorney's fee, in compromising, adjusling or d:l'mdini:c;mml lien claums or encum brances
sought 10 be fixed upon the real estate hereby conveyed, whether such claims ar encumbrances be valid or not, shall become a part of the indeblednessl ex)
hereby secured.

i1 That Morigagor agrees o Pc? d reasonable attorney’s fee as may be permutted by law 10 Mortgagee should the Mortgagee employ an attorney 10
collect any indebtednessies) secured by this morigage.

12. That notwithstanding that the assignmeni of awards hereinabove referred (o shall be deemed 10 be self executing, Mongagor, afier the allowance
of a condemnauon claim or awsrd, and the ascertainment of the amounl due therean, and the ssuing of a warrant by the condemnor for the payment
thereol, shall execute, at Mur?l!,n's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form. assigning sl of 1 con-
demnation claims, awards or damages 10 Mortgagee, but not in excess of an amount sufficient 1o pay. satisly and discharge the principal sum of thus
morigage and any advances made by Mortgagec as herein provided then remaining unpaid, with interest thereon at the rate specified herein, of 1in te
note which this mortgage secures, 1o the date of payment, whether such remaining principal sum 15 then due or not by the 1crms of sard note or of this
mortgage.

|3, That «f Hurlg;fur shall make default in the {Jay-mcm of any of the indebtedness{cs) hereby secured, or in the performance of any of the terms
or conditions hereol, Mortgagee may praceed to callect the rent, income and profits from the real estale, either with or without the appowntment of a
receiver. any rents, income and prolits collected by Hﬂﬂ;:gc:crrinr 10 foreclosure of this morigage, less the cost of mllmur:g the same, including any
resl cstate commission or altorney's fee incurred, shall be credited first to advances with interest thereon, then tonteresi doe on the pnacipal indebledness,
and the remainder, if any, to the principal debis) hereby secured.

14 That it 1 further agreed that if Morigagor shalt fail 1o pay. or cause 1 be paid, the whole or any poruon of the principal sum. or any insullment
of interest thereon. or any other indebtedness(es) the payment of which i hereby secured. s they or any of them mature, cither by lapse ol ume of other-
wise, in sccordance with the agreements snd covenants herein conlained, or should default be made in the payment of any mechanic’s hen. materialmen’s
lien. insurance premiums, laxes or assesaments now, or which may hereafter be, levied against, or which may become a Lien on, the real sstate, or should
defasult be made in any of the covenans, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and sll other indebtodness(es) securcd hereby., shall, at the option of the then holder of said indebiedness(es), be and become immedintely
due and puﬁlhlc and the holder of the indebledncess{es} hereby secured shall have the right 10 enter upon and take possession of the real estate and
after, or without, 1aking such possession of the samc, scil the morigaged real estare at public outery, in front of the courthouse door of the county wheten
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after firel giving notice of the ume. place, and terms of such sale
by publication once a week for three (J) succemive weeks in some newspaper published in swid county, and, upon the payment of the purchase money,
the Morigagee or any person conducting said sale for il 15 authorzed and empowered 1o cxecule o the purchaser 3 said sale a deed 10 the real anate o
purch In the name and on behall of Mortgagor, and the certificaie of the holder of the morigage indcbiedness, appointing said suctioneer (0 make
tuch sale, shall be prima facie evidence of his authority in the real estaic, or the cquity of redemption from this mortgage may be I"urﬂclme:;ﬂt;y LTI
any coun of competent jurisdiction a5 now provided by 1aw (n the case of past due morigages, the Morigagee, or the then holder of the indebiedness(es)
hereby secured, may bid at such sale and become the puschaser of the real estate if the hughest bidder therefor. The proceeds of any such sale shall be
applied (a) to the eapenses incurred in making the sale and in all prior effors to effect collection of the indebledness{es) secured hereby. including &
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ressonabie atiorney's fee. or reasonable altorneys’ fees, as permitied by law for such services as may be. or have been. neccssary in kay ont or mort of
the foreclosure of ihis morigage. of the collecuion of said indebtednessies). and of the pursuil of any efforts theretofore directed 10 That end, |
but withou! Limitation 10. 1he defense of any proccedings institutesd by the Morigagor or anyonc fn:bl: for said indebiedness(es) or interesiod in B
| mongaged real eswute 10 prevent or delay. by any means. the exercisc of sind power of sale on the foreclosure of this morigage: (b} to the pa 1 of
whatéwver tum orf sums nrtpft may have paid ow1 or become liable to pay. in carrying out the provisions of this mortgage. het wtlmauﬂit
thereon: (c) 10 the payment and saisfaction of said indebiedness(es) and snterest thereon specifically referred to herzinabove (o the g3y of sale and any
other indeblednesy(es) secured by this morigage; and (d) the balance, if any. shall be paid over to Mortgagor. or MOMgagor's SUCCESSON OF Mg, in
any event, the purchaser under any foreclosure sale, as provided herein. shall be under no obligation to see 1o Lhe proper applicalion of the! purchase money.

I5. That in the event of the cnactment of any law by the Stare of Ajabama, after the date of this morigage. deducting (rom the value of 1he real
estate for the purposc of taxaton sny Lien thereon. or imposing any liability upon Morigagee, sn respect of the indebtedness(es) secured hereby. or
changing in any way the laws now tn force for the Laxation of morigages. or ebis secured by morigages. or the manner of collection of any such taxes,
30 &5 o afTect this mnrlg:g;. Morigagor shail pay any such obligation imposed on Morigagee thereby. and in the cvent Mortgagor Mmils 1o pay such
obligation or is prohibited by law from milr.mghsuch payment. the whole of the principal sum secured by this morigage. together with the interest due
thereon shall, sl the option 'of. Morigagee. without notice 10 any paity. become immediately duc and payable.

16. That should Mongagor become insolvent or bankrupl; or should a receiver of Morigagor's sroperty bE appointed; or thould M o-
tentionally damage or attempl to feMovE ANy IMProyemMenls upon sard mongaged real estate, or s c:ulcril g:dlu:m:red after the execution mm
of this instrunent that there is & defect m the title 1o or & lien or encumbrance of any nature on the resl estate prior lo the lien hereol: or in tase of an
error or defect in the above described note or Lhis instrument or in the eaccytion or the acknowledgment thereof. or if 2 homestead clsim be te1 up 1o the
reai estate o7 any part thereof adversce to this morigage and if the sard Morigagor shall fail or thirty {30} days after demand by the Mongagee. of other
holder or holders of said indebtednesstes). 1o correct such defects in the hitle or to remove any such ien or encumbrance or homesiead clam, or 10
coTrect any error in said pole or this instrument of its execution; then, upon any such default, failure or contingency, the Mortgagee. or other holder or
holders of said indebledness(es}), or any part thereof, shall have the option or right, without notice or demand. o declare il n’gid indebledness o)
then remaining unpaid nm_m:dint:ln duc and payable, and may immediately or al any time thereafler foreciose Lhis murigage by the power of sabe
herein contaned or by suit., as such Mortgagee, or other holder or holders of said indebiednese(es). may elect.

17. That no right. title or 1nterest in or to the morigaged real estate, Or any part thereof, shall be sold, ransierred. assigned, conveyed,

. or encumbered by a lien st any Lme prior 10 the payment in full of the indebtedness( es) secured mmhﬂ without first obtaining the prior wnilien consenl
| and approval of Mongagee w ich consent and approval shall be within Morigagee's sole discretion : that in the event of any wiolation of this provismon,
. the enure unpaid balance of the indcbiedness(¢s) secured hereby. together with all interest thereon, shall become due and payable immedistely al the
option of Mortgagee without notice 1o Morigagor, and shalt be recoverable by Morigagee forthwith or al any time thereafler withoul stay of execution
or other process and failurc of Morigagor 1o pay all monies o Morigagee secured by this morigage shall be an act of defsult enuthng gee bo fore-
close this morigage in accordance with the terms hereof.

I8 That it 1s the intent of the Munpg:; and Maorigagee to secure lr:fr and all indebtednesy(es) of said Mo of 1o Morigagee. now cxMting o
hereailer arising, due or (o become due, nbsolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage intended and
secure, not only the indebiedness hereinabove specifically teferred to, but also any and all other debis. obligations and habiliues of sad Mortgagor to
said Mongagee, whether now existing or hercafier arising, and any and llt;l:nsiam or rencwals of same, of any part thereol, at any lime before acreal
satisfaction and cancellation of this morigage in the Probate Office where r rded. and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledﬁ: agreement, or otherwise, that it is expressly agreed that any indcbtedness at any time secured hereby may be
extended, rearranged or renewed, and that any pan of the securlly herein described may be waived of released without in snywise aliering, varying or
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first lien on all of the real catawe and other propeny and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now b
of hereafter tiken 10 secure the payment of said indebiedness(es) of any part thereof shall in any manner be impaired or affected by (ke executon ©
this morigage, Ind no sccurity subsequently taken by Mortgagee of other holder or holders of said indebtedness(es) shall in any manner impair or affact
the secunty given by this mortgage: and all secunity for the pajyment of said indebtedness(es) or any part thereof shall be taken, considered and held
ns cumulabve.

i9 That Mortgagor agrees for iiself and any and all persons or concerns claiming by. through or under Monigagor. that if 11 or aaYy ORC OF BKNE of
them shall hold possession of the above described real estaie of any part thereof subsequent to foreclosure hereunder, it of the partics 50 haldhng '
shall become and be considered as tenants al will of the %urchmr or purchasers at such foreclosure sale; and any such lenant failing or refusing 10
surrender possession upon demand shall be guitty of forcible detancr and shall be lisble to such purchaser or purchasers for reasonable rental ol the
real esiate, and thall be subject to eviction and removal. forcible or otherwise, with or without process of law, and il damages which may be g Lained
by any such lenant as a résull thereof being hereby expressly waived.

20. That Mortgagor agrees Lo faithfully perform all the covenants of the lessor or landlord under present and future [eases afTecting Lhe
real asiate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair theit vaiue, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21 That Morigagor shall furnish w0 Mortgagee within .. SIXTY — { 60 } days afver the close of each (iscal year
of Mortgagor, such financial records ag the holder of this morIgage may n:guir: including, but not limited to, an annual statement of 1he operatioa of
the real estate which shail include annusl siatements ilemizing the income and cxpenses, an itemized rent roll, logether with a complete financial staiesnent
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant scoepiatie W
Mortgagee or at Mortgagee's discretion be supported by Lhe affidavit of Mortgagor. Snid information shall be given 10 Morigagee sl Ao EXpeEASE 10

Mortgagee.

32 That if the indebiedness cvidenced by the note specifically referred Lo hereinabove 15 being advanced by Mortgagee 1o Mortgagor under the terms
and provisions and in sccordance with a loan agreement of construction loan agreement (“agreement”), the 1erms and provisions of saxd agreement
are hereby incorporated by reference as part of this morigage as :f fully sét out herein. and any defautt in the performance of the provisions :
or any contract or agréement beiween Morigagor and Morigagee. shall constitute a default hereunder entitling Mortgagee 10 ¢Xpreise the refwolies
provided herein, including the right to foreclose this mortgage in accordance with the 1erms hereof. —J 1y e oD
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23, That in the cvent this morigage 15 second and subordinate 10 any prior mogigageis) and in @ :th&mﬂ should fail w mll'l":lnj
ents which become due on said prior mortgagets). or should defauli in any of ihe other terms. proygsidng an dations ul!ﬂglprim ROCtAng &)
occur, then such default under the prior marlgagbﬂs shali constitute an event of default under theterms a 1310 this mortgage, and the Mortgagee
herein may, at its option, declare the entire indebiedness(cs) secured by this mortgage immediately due an p"fthlcﬁ:f paymagm J ( promptly made,
then declare this mortgage in default and subject to foreclosure; provided that 51.!: Morigagee herein arus . make, o ﬁl fof Montgagor,
any such payments which become due on said prior morigage(s). of Incur any such expense or obligations on behalfl of Mortgagor.in gennection with the
sa1d rrmr morigage(s), in order to prevent the foreclosure of uidfrmr mortgage(sd. and all such amQhtd o ex niy ihe, withi& Morigagee-9n
behalf of said Mortgagor shall become 2 debt to the Mortgagee and shall be secured by this morgage and sH#l| beas-thterest from én: date of payment
at the maximum legat raie of interest from time 10 ume permitied by the laws of the State of All:g:m:. d'siall once due any payable, entikag

the Mortgagee 10 all of the rights and remedies provided herein, including, at Mortgagee's oplion, (Rg o to iosc 1his m . O

—]

)

24 That provided always that if Morigagor pays the indebtednessies) secured by this morigage. and rq-:lb‘uﬂn ee. I8 lucr::ul:ﬁ and sssighs,
for any amount it may have expended pursuant to the authonzation of this morigage. including without limitatiof"sums spent m%u enl of taxes.
assessments. insurance of other Jiens and inlerest thercon. and shall do and perform all other acts and things hercin agreed 0 be dont. 5:: CONvVEyANCE
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor herein io pay money may be enforced by a sudt at law, and the secu rugw of this mortgage shall not be warved
thereby, and as to such debts the Mongagor waives all nghts of eacmption under the taws and Consulution of the State of Alabama and agrees 1o pay &t
permitied by law a reasonable attorney's fee for the collection thereof.

26. That no delay or failure of Morigagee to excrene any option hercin given or reserved shall constitule a waiver of such option or estop Morigagee
from afterwards exercising same or any other option al any bme. and the Faymcnn Cf CONracliin m,P'F' t:;. H“’}'&" of anything Mon ¢ hay hgrﬂig
agreed 1o pay shall aol conalilute s waiver of defauliof Morigagor i ferting 10 muke said pcym&.-m and shatln wp‘mﬂglg& from tOredising thii |
morigage on account of such (ailure of Morigagor.

37, That wherever and whenever in this marigage 1t shall be IE?IUITL'd or permiited thal nohce or demand be given or served by any party. such
nolice or demand shalt be given or served. and shall nol be deemed 10 have been given or served unless in writing and forwarded by regasiered or cerufied

mail. return receipl requested. addressed as fellows

Teo Mortjador: CHARLES P. SANFORD
1036 PAUL BEAR BRYANT ROAD

ALPINE, AL 35014

To Morigagee: Matre Bank P. O. Box 465 Pall City, AL 35125

LY
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28. That singular or ptursl words used herein Lo designalc the Hurl%a or <hall be construed 10 refer to the maker of this mortgage. and all covenants
and agreements herawn contained shall bind the successors and assigns ol the Morlgagor. and every ophion. nght and privilege hercin reserved ot secured

to Mortgagee shall inure to the benefit of its successors and assigns.

29. That the un:nfﬁrﬂlhilit% or invalidity of any provision ot provisions of this morigage shall not reader any othey provision of provisions herein
contained unenforceable or invalid. All nights or remedies of Morigagse hereunder ar¢ cumulave and noi alternanive, and are in addion 1o thoae

provided by law.
N WITNESS WHEREOF. the undersigned (has) Chave) se1 (1) {his) {her) (thesr) hand(s) and scalish on the day and year firs1 above wrillen
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STATE OF ALABAMA ’ t

-

ST. CLAIR  COUNTY g

1. the undersigned, a Notary Public in and for said County, in said Siate, hereby certify thal .. - -

. ]

;fmt name(s) [i‘# (are) signed 10 the foregoing conveyance and who {i;}.il,[lrc} known 10 me, ;::knnwledged before me on this day that, h&ﬁg inrutmui
of the contents of the conveyance, (he) (she) (they) cxecuted the same voluntarily on the day the same bean date.

Given under my hand and official seal this the _15TH dayof ___ .. - SEr'TEMBLN N | 91
it (O
A _a i Ve . A ___b‘i ‘ h‘ — -

STATE OF ALABAMA B | l ._ | . | | Oq, /5' O

ST. CLAIR _ COUNTY s

1. the undersigned. a Notary Public in and for said County, in said State, hereby certily that ; —
L

CHARLES P. SANFORD e e . —

[]

Ww——m‘m_.-, i signed W the lo g

whose name as FRESIDENT e of _ . LAR=RN Dil
conveyance and who is known Lo mée. acknowledged befare me on this day that, being informed of lhe contents of the conveyance, he, ms such oliicer

und with full authority, executed the same volunianly for and as the act of said corporation.

Given under my hand and official seal this the . }E@duy of _ SEPTEMBER 19 97

Nowary Publx

T hiv instrurnant prapared by -

800 MARTIN STREET, SOUTH

PELL CITY AL 35125
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Exhibit "A™

Commencing at the southwest corner of the Socuthwest
One~Fourth of the Southeast One-Fourth (SW 1/4 of SE
1/4) of Section 30, Township 18 South, Range 4 East,
Talladega County, Alabama, as a POINT OF BEGINNING.
From this beginning point, proceed North 1 degree 28
minutes 55 seconds East along the west boundary-of said
guarter-quarter section for a distance of 1320.09 feet
to the northwest corner of said quarter-guarter
section; thence proceed North 8% degrees 32 minutes 21
seconds West along the scuth boundary of the Northeast
Cne~fourth of the Scuthwest One-fourth (NE 1/4 of SW
1/4) for a distance of 1246.98 feet; thence proceed
North 1 degree 49 minutes 07 seconds East for a
distance of 700.96 feet to a point on the southeast
boundary of the Alabama Power Company's right-of-way;
thence proceed South 62 degrees 58 minutes 34 seconds
West along the southeast right-¢of-way of said Alabama
Powar Company for a distance of 573.48 feet to a point
on the east boundary of a Talladega County Road (Paul
Bear Bryant Road); thence proceed North 11 degrees 37
minutes West along the boundary of said road for a
distance of 103.87 feet to the® north right-of-way line
of the aforesaid right-of-way; thence proceed North 623
degrees 06 minutes 22 seconds East along said right-~of-—
way for a distance of 770.31 feet to a corner in place:
thence proceed North 1 degree 48 minutes 10 seconds
BEast for a distance of 300.37 feet; thence proceed
North 89 degrees 1% minutes 44 seconds West for a
distance of 675.6 feet to a peoint on the east boundary
of said county road; thence proceed Northeast along the
east boundary of said road for a distance of 1121.55
feat to a polnt at an elevation mean sea level of
465.00 feet, the last course along the east boundary of
sald road being North 36 degrees 45 minutes East and a
distance of 462.60 feet; thence proceed generally in a
Northeast directidn along the contour elevation for a
distance of 1880.01 feet to an iron corner, this point
being North 70 degrees 00 minutes East of and 1145.58
feet from the above described preceding course of North
36 degrees 45 minutes East; thence proceed South 1 -
degree 28 minutes 55 seconds West for a distance

1117.17 feet to the northwest corner of the Egg;hug;t
one-fourth of the Southeast One-fourth (NW 144 Rf BR
1/4) of said section; thence proceed South 8 reqs

44 minutes East for a distance of 1321.78 feed Lo the
northeast corner of said quarter-quarter sectibn; -
thence proceed South 2 degrees 12 minutes 26 abéinﬂﬁa
West for a distance of 1313.90 feet: thence pggqgaﬁPJ
South 0 degrees 06 minutes 35 seconds East forg, <
distance of 1311.11 feet to the scutheast cardﬁrﬂcfighe
Southwest One-fourth of the Southeast One-fourth (SW
1/4 of SE 1/4) of said section; thence proceed North 89
degrees 45 minutes 57 seconds West along the south
boundary of sald Socuthwest One-fourth of the Southeast
One-fourth of said section for a distance of 1341.76
feet to the point of beginning.

LESS AND EXCEPT from the above described property three
(3} acres on the north side of the Northeast Quarter of
the Scutheast Quarter (NE 1/4 of SE 1/4) of Section 30,
Township 18 South, Range 4 East, lying in the shape of

a rectangle and extending entirely acrosg the north end

of said quarter section, said rectangle having the
dimensiona of 1,321.78 feet by 99 feet.

The above described land is located in Section 30,
Township 18 South, Range 4 East, Talladega County,
Alabama, and contains 142.63 acres, more or less.
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SIGNED FOR LDENTIFICATION THIS 15TH DAY Wmm. /1‘9}. /&/& /5{.0
O—;/é d

SANFORD

CHARLES P.
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