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THIS MORTGAGE is made this day, September 28, 1997 . between the Grantor, E
CHERYL D. PARKER, A SINGLE WOMAN i
V)
T
A
th
- (herein "Borrower™}, ﬂ
and the Mortgagee. - GLOBAL MORTGAGE CORPORATION (herein "Lendar"). 4
a corporation organized and existing under the laews of ALABAMA v e s whose address is "
7150 CAHABA VALLEY ROAD BIRMINGHAM, AL 35242 E'
]

WHEREAS, Borrower is indabted to Lender in the principal sum of U.5. $44,300.00 | which
indebtedness is evidenced by Borrower's note dated  September 26, 1997 and extensions and renewals
thereof (herein “Note"), providing for monthly instaliments of principal and interest, with the balance of the

indebtedness, if not sooner paid, due and payable on October 01, 2022 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
‘payment of all other sums, with the interest therson, advanced in accordance herewith to protect the sacurity of
this Mortgage; and the performance of the covenants and agresments of Borrower harein containad, Borrower does

heraby grant and convey to Lender and Lender's successors and assigns with power of sale, the tfollowing

described property located in the County of SHELBY , State of Alabama:

LAUREL WOODS, PHASE V, AS RECORDED

LOT 10, ACCORDING TO THE SURVEY OF
ATE OFFICE OF SHELBY COUNTY,

IN MAP BOOK 20, PAGE 133, IN THE PR

ALABAMA.
i
¢ which has the address 103 ROY COURT | |
" HELENA, AL 35080 (herein "Property Address”);
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; TO HAVE AND TO HOLD such property unto Lander and Lender’'s successors and sssigns, forever, together with all the improvemants
'now of hereafter srected on the proparty, and all sasements, rights, appurtenances and rents, all of which shalt be deermed t0 be and rermain a

ipll"l of the property coversd by this Mortgage; and all of the foregoing, together with said property (or lassohoid sstete if this Mortgage is on &
'lessehoid} are hereinafter referred 10 as the “Property.”

[
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed snd has the right to mortpage, gramt and convey
the Property, and thet the Property is unencumbersd axcept for sncumbrances of racord. Borrower covenants that Borrowewr warrants and will
defand ganerally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lendsr covenant and agres as follows:

1. Payment of Principal and imarest. Borrower shall promptly pay whan doe tha principal and intersst indebstedness svidencad by the
‘Note and late charges as provided in the Note.

- amr—

' 2. Funds for Taxes and ineuranos. Subject to appcable law or & written waiver by Lender, Borrower shall pay t¢ Lander on the day
-monthly payments of principal and interest sre paysbis under the Note, until the Nots is paid In full, a gym {hersin "Funde®} equal to one-tweitth
of the yearly texes and sssssaments {including condominium and planned unit develppmeant assessmes ;if any) which may atisin priority over
“this Mortgage, and ground rents on the Froperty, it any, plus one-twelfth of yearly premium instaliments for hazard insurante, plus ons-twsifth
“of yearly pramium Instslimaents for mortgage insurance, if any, ali as reesonably estimatsd initialy and from tims to timea by Lander on the basis
“of asssssments and bills snd reasonsbls satimates thereof. Borrower shall not be obligated to maks such paymants of Funds to Lender to the
“pxtant thet Borrowsr makea such paymants to the holder of a prior mortgege or deed of trust if such holder is an inatitutional lender.
if Borrower pays Funds to Lender, the Funds shall be held in an insthtution the deposits or accounts of which are insured or guarantesd
by a fsdaral or state agency (including Landar if Lander is such an institution). Lender shall spply the Funds to pay ssid taxes, assessmants,
insurance pramlums and ground rents. Lander may not charge for so helding and epplying the Funds, snalyzing said account or verifying and
compiling said assessments and blils, uniess Lander pays Borrower Interest on the funds and applicable faw permits Leandler to maks such »
charge. Borrower and lender may agree in writing at the tima of execiution of this Mortgage that interest on the Funds shall ke paid to Borrower,
"and unless such agresment is made or epplicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest
or sarnings on the Funds. Lander shall give 10 Borrowsr, without charge, an annual accounting of the Funds showing credits mnd debita to the
Funda and the purpose for which sach debit to the Funds was made. The Funds sre pladged as additionsl security for the sums secured by this
" Mortgage.
- if the amount of the Funda held by the Lender, together with the future monthly instaliments of Funds payable pwior to the due dstes of
'texes, asssssments, insurance premlums end ground rents, shall excesd the amount requirad {0 pay sakd taxes, asssssments, insurance
"pramiums and ground rents as thay fall due, such sxcess ahall be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrowar on monthly instalimems of Funds. H the amount of the Funds held by Lender shall not be sufficient to pay taxes, ssssssments,
insurance premiuma and ground rants as they fall dus, Borrowsr shall pay to Lender any amount necesssry 10 make up the deficiency in ona or
“more payments as Lendar may reguire. :
i Upon payment in full of all sums secured by this Martnnn-j Lender shall promptly refund to Borrower any Funds hald by Landar. |If
“under paragraph 17 hareof the Property is sold or the Property is otherwise acquired by Lender, Lander shall apply, no lster than immaediately
prior 10 tha sala of the Property or Its acquisition by Lendsr, dny funds held by Lender at the tims of application as a credit against the sums
sacured by this Mortgage. :

3. Applicetion of Payments. Uniesa appllcabls law provides otherwise, sll payments received by Lender under the Note and
paragraphs 1 and 2 harect shall be applled by Lendasr first in payment of smounts payable to Lender by Borrower under paragraph 2 hereot, then
' to interest payable on the Note, and then 10 the principal of the Nots.

- 4. Pror Mortgages and Desds of Trust; Chargea; Liene. Borrowsr shall perform all of Borrower’s obligations undar any mortgsge,
. dead of trust or other secwity agreement with a lien which has priority over this Mortgage, including Borrower's covenants to maks payments
. when dus. Borrowar shall pay or cause to be paid all taxes, sassassments and other charges, fines and impositions attributabie to the Property
| which may sttain a priority aver this Mortgegs, and leasshold paymenta or ground rents, if any.

5. Hazard Insursnce. Borrower shall keep the Improvemnants now axisting or hareafter erected on the Property insured against loss by
' fire, hazarde included within the term "axtendsd coversge.” and such other hazards ss Lender may require and in such amounts for such pariods
i as Landar may require.

. The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lendar; provided, that such approvsl
| shall not be unreasonably withheld. All insurance policies and renewals thareof sheil be in a form acceptebie to Lender and shall include a
' gtandard mortgege clauss In favor of and in 8 torm acceptabls to Lander. Lander shall have the right to hald the policies and renewals thersof,
: subject 10 the tarma of any mortgage, desd of trust or other security agrasment with a lian which has priofity over this Mortgage.

' In the svant of loss, Borrowsr shall give prompt notice to the insurance carrier and lander. Lendsr may maks proof of lass if not made
' promptly by Bormower. - |

! lf tha Proparty is abendoned by Borrowsr, or if Borrower faile to respond to Lander within 30 deys from the date notica is mailed by
. Lender 1o Borrowss that the Insursnce carrler offers to settle a claim for insuwance bensfits, Lender is suthorized 10 collect and apply the
. insurance proceeda at Lenders option sither 1o restoration or repair of the Property or to the sums ascured by this Mortgage.

8. Pressrvation and Maintenance of Property: iLessshold: Condominiuma: Planned Unit Developments. Borrower shall keep the

. Property in good rapair and shalt not commit waste of permit impairmant or detericration of the Property and shall comply with the provisions of

any leass f this Mortgage W on a lsasshold. If this Mortgege is on & unlt in a condominium or 8 planned unit development, Borrowst shall

pertorm all of Borrower's cbilgations under the declaration or covenants creating or governing the condominium or planned unit developrnent,
i ths by-laws and reguiations of the condominium or planned unit developmaent, and:mnﬂi'tuin‘l documants,

i 1 |
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. 7. Protection of Lender's Sscurity. |f Borrower faile to perform the covenants and agreements contained in thie Mortgage, or if any
action or proceading i commanced which materiglly affects Lendar's interest in the Property, then Lender, at Lender’s option, upon natice to
Borrowar, may make such appesrances, disburse auch sums, including reasonabla attorneys’ faas, and take such action as is necesssry (o
‘protact Lender's interast. |f Landar requirad mortgage inaurance as a condition of making the joan secured by this Mortgage, Borrowar shall pay
the pramiums raquired to maintain such insursnce in effect until such time as the requirement for euch insurance terminates in accordance with
‘Borrower's end Lender’s writtan agreamant or applicable law.

Any ampunts disbursed by Lender pursuant to this paragraph 7, with interest therecn, at the Note rate, shall become additional
indebtedness of Borrower secured by thie Mortgage. Unlesa Borrower and Lender agree to other terms of payment, such amounts shall be
payeblie upen notica from Lender to Borrower requesting payment thereof. MNothing contained in this pasragraph 7 shall require Lander to incur
any axpanss or take any action hereunder.

B. Inspsction. Lendar may make or cause to be made reasonable entries uvpon and ingpactions of the Proparty, provided that Lendar
ghall give Borrower notice prior to any such inspection spacifying reasonabla cause therafor related ta Lander’'s intarast in tha Praparty.

3. Conderrmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
.othar taking of tha Property, or part thereof, or for conveyance tn liau of condemnation, are hereby pl_qiqnicl and shall be paid to Lender, subjact
to the terma of any mortgage, dead of trust or ather security agreamant with a lisn which has a priority over this Morigage.

10. Borrowassr Not Ralaased: Forbearancs By Lender Not 8 Waiver. Extenzion of the time for paymant or modification of amorlizatan
¢! the sums secured by this Mortgage granted by Lendsr to any successor in interast of Borrower ghall not operats 10 relaases, in any manner,
tha liability of the original Borrower snd Borrower’'s successore in interest. Lender shall not be required to commence proceadings against such
successor of refusa 1o extend time for peyment or otherwise modify amortization of the sums secursd by this Mortgage by reason of sny
demand made by the original Borrower and Borrower's successors in interest. Any forbaarance by Lender in axercigsing any right or remady
hereunder, or otherwise afforded by applicable law, shall not be 8 walver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Saveral Lisbllity; Co-Signers. The covenants and agresments herein contained shall
hind, and the rights hereunder shall inure to, the respective successorg and asssigns of Lender and Borrower, subject to the praviswons of
paragraph 18 heraof. All covenants and agraaments of Borrower shall ba joint and several. Any Borrower who co-signs this Mortgags, but
does not executs the Nots, {a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower’'s interest in the Proparty (¢
Trustee undar ths tarms of this Mortgage, ibl is not personally liable on the Note or undar this Morigage. and (cl agrees that Lender and any
athar Borrowar hersunder may agree to extend, modify, forbear, or make any other accommaodations with ragard to the tarms of this Mortgage
ar the Note without that Borrower's consent and without relessing that borrower or madifying this Mortgage as 1o that Borrower's interast in
the Proparty.

12. Notice. Except for any notice raquirad under applicable iaw to be given in snother manner, {8) any notice to Borrower providaed for
in this Mortgage shall ba given by delivering It or by mailing such notige by certified mail addressed to Borrowaer at the Property Address or al
such othar address as Borrower may designate by notice to Lender ag provided herein, and (bl any notice to Lander shall bs givan by certified
mail to Lendar's addrass statad hersin or to such othar address as Lendar may dasignate by notice t¢ Borrower as provided herein. Any notice
provided for in this Mortgage shall be desmad to have baan givien to Borrower or Lendsr whan given in the manner designated herain.

13. Governing Law: Severabllity. The state and local laws applicable to thia Mortgage shall be the laws of the jurisdiction n which
.the property Is located. The foregoing sentence ahall not limit the applicability of Federal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicabls law, such conflict shall not affect other provisions of this Mortgage or the Note
which can ba given effect without the conflicting provision, and 10 this end the provisions of thie Mortgage and the Note are declared to be
severable, As used harein, "costs,” “axpeanses™ end "attornays’ fess” include all sums 10 the extent not prohibited by applicable law or limited
harain,
|
| 14. Borrower's Copy. Borrower shall be furnishad a conformed copy of the Naote and this Morigage st the time of execution or aftar
| racardation hareof.
I 16. Aehabilitation Loan Agreement. Borrower shall fulfill all of Borrowar’s obiigations under any homa rehabilitatien, improvemant,
|topair, or other foan agreament which Borrower entars into with Lender. Lender, at Lender’s option, may raquire Borrower 10 exscute and
- deliver to Lender, in a form acceptable ta Lender, ag assignment of any rights, claims or defenses which Borrower may have sgainst partias who
: supply laber, materisis or services in connaction with improvements made to the property,

16. Tronster of the Property or a Bnaficial intereat In Borrowsr, | all or any part of the Praperty or any interest in it is sold or
"transferrad {or if & benaficial intarest in Borrower is sold or wransferred and Borrower is not a natural persont without Lender’s prior written
-congent, Lender may, at its option, raquire immaediate payment in full of all sums secured by this Mortgags. However, this option ghall not be
"axercisad by Lender if exercise is-prohibited by federal law as of the date of this Mortgage. _

If Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice ahall provide a period of not Ian‘ than 30
days from tha dats the notice is delivered or mailed within which Borrower must pay all sums secured by this Murtnuga. if B-nrruu.far fails to pay
thase sums prior to the axpiration of this period, Lender may invoke any remedies psrmitted by this Mortgage without further notice or demand

'an Borrower.

|
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Rpmedies. Except as provided in paragraph 18 hereof, upon Bommower’'s bresch of any covenant or agresmant of
‘Borrowsr In this Mortgage, Including the covenants to pay when dus sny sums secured by this Mortgage, Lender prior to acceleration shall give
notice to Borrower as provided In paragraph 12 hereot spaciying: {1} the bresch; {2) the action required 1o cure such breach; {3} a date. not
less than 10 days from the date the notice is malled to Bosrowae, by which such breach must be cured: snd (4) that fallure to cure such breach
on or before the date speciied In the notice may result in sccelsration of the sums secursd by this Mortgage and sale of the Property. The
notica shall further inforrn Borrower of the right to reinstate after accelaration and the right to berng » court action 10 sssert the nonexistence of
a default or any othar defense of Borrower 1o accaleration and sele. 1f the breach is not cured on or befors the date spacified In the notice,
Landsr at Lender’s cption may dectars all of the wuma secured by this Mortgegs to be immedistely due and payablea without further damand and
may invoke the power of asle und sny other remediss parmitted by spplicebles law. Lender shall be sntitied to collect all raasonable coats and
axpansss incurred in pursuing remedies provided in this parasgraph 17, including, but not limited to, reasonable attornay’s fees.

If Lender invokes the powaer of sale. Lendar ahall mall a copy of a notice of sale to Borrower in the manner provided In parsgraph 12
heraof. Lender shall publish the natice of sale once u week for three consecutive weok consecutive waeks In some newspaper publishad in

SHELBY Courty, Alebama, and thersupon shall seli the Proparty to the highest bidder" at public auction at the front door of
the County Courthouss of said County. Lender shall dellver to the purchassr Lender's dead conveying the Property 3o sold. Lender or Lendar's
. designes may purchase the Property st any sale. Borrowser covenants end agrees that the procesds of the sals shad be appliad in the following
-order: [a) to sll reasonabls costs and axpensas of thw sale, including, but not limited to, reasonable attomeys’ fees and costs of title svidence .
{b} to all sums secured by this Mortigage; snd (c) the axcess, if any, to the person or persons legally entitled thereto.

18. Borrowss’s Right to Reinstate. Notwithstanding Landers acceleration of the sums secured by this Mortgage due 1o Borrower's
braach, Borrowser ghall have the right to have any procesadings bagun by Lender to enforce this Moartgage discontinued at any tima prior to the
aarfiar to accur of {i] tha fifth day batore sala of the Proparty pursuant to the power of sala containad in tha Mortgage or il entry of 8 jJudgmant
enforcing this Mortgage if; {a] Borrower pays Lender all asums which would then be due under this Mortgage snd the Naote had no accelsration
aoccurrad: (b} Borrowar curea all breachea of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all
reasonable expsneee incurred by Lender in anforcing the covenants and agreements of Borrower containad in this Mortgage, &nd mn enforcing
Lender's reamsedies as provided in paragraph 17 hersof, including, but not limited to, resscnable attorneys’ feas; and {d} Borrower takes such
action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender’s interast in the Property and Borrower's obligation to
pay the sume sacured by this Mortgage shall continua unimpaired. Upon such payment and cure by Borrowar, this Mortgage and the obligations
sacured hareby ehall rermain in full force and effact as if no acceleration had cccurred.

19. Assignmant of Remts; Appointment of Recelver; Lendar in Possession. As sdditional security hereunder, Borraowaer hereby assigns
to Landar the rents of ths Property, provided that Borrowsr ghall, prior to acceleration under paragraph 17 hereof or abandonment of the
Proparty, have the right to collect and ratain guch rents as thay bacome due and payabla.

' Upon acceleration under paragraph 17 heraof or ahandunm*t of the Property, Lander, in person, by agent or by judicially appointed
receiver, shall ba sntitied to snter upon, take posaession of end manags the Property and to collact the rents of the Property including those
past dua. All rents collected by the receiver shall be applied first to payment of the costs of managemeant of the Property and collection of
rents, including. but not limited to, receiver's fess, pramiums on receiver's bonds and reasonable attorneys’ fees, and than to the sums sacured
by thuis Mortgage. The receiver shall be liable to account only for thoss rants actuslly received.

20. Releass. Upon payment of all sums secured by this Mortgage, this Mortgage shall bacome null and void and Lendar shall release
thia Mortgage without charge to Borrower. Borrower shall pay all coste of recordation, if any.

_ 21. Walver of Homeatesd, Dower and Curtesy. Borrower hargby waives all rights of homestead exemption in the Property and
relinguishas all right of dower and curtesy in the Proparty.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS8 OF TRUST

Borrower and Landsr request the holder of any mortgage, deed of trust or other encumbrance with a lisn
which has priority over this Mortgage to give Notice to Lender, at Lender’'s address set forth on page one of this
Mortgage, of any defauit under the superior encumbrance and of any sale or other foraclosure actinn

IN WITNESS WHEREOF, Borrower has exacuted this Mortgage.

Signed, sealed and daliverad in the presance of:

* ] -'h -

STATE OF ALABAMA, \.M-UB\ , County ss:

and for said county and for sakl atate, hereby certify tmw. g)..m‘
A

L '

whose namais) _[Q signed to the foregoing cpnveyance, 0 he_~— sxscuted the same volunterily and as _ Crans_
act on the day the same bedrs date, '

Given under my hand snd seal of office this the ﬁ(ﬁ& day of :SGLP"?/M.}).Q 1897

My Commisaion axpires:

This instrument was prapared by ﬂ@bﬂ.ﬂ"] ‘bQE E_\QE

{(8pace Below This Line Reserved For Lender and Recorder) =
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