- AR =

. Birmingham, AL 35244

Prepared by William H. Peirson, Peirson & Patterson
4400 Alpha Road, Dallas, TX 75244-4505

[nst & 1997v-33654

Please Return To: 10/ 16!199""3395*
First Capital Mortgage Corporation 143 AM reYLF1RY
II Chase Corporate Center #80 - Post Closing acLay CUNY 0D F PROBATE

nng - 17 .

e — - - |SpaceAboveThialine ForHecordinpliata) g e e ok

MORTGAGE Ioan No.: 005-726744

THIS MORTGAGE {("Security Instruiment”) i3 given on Octcher 2 .19 97

;Tlu: morigagor is  Kermeth R. Falkner and Marsha H. Falkner, husband and wife

{ "Borrower 'S,

This Security Instrument is givento  First Capital Mortgage Corporation

-whose address is IT Chase Corporate Center, Suite 80, Birmingham, AL 35244

("Lender”).

Rorrower owes Lender the principal sum of  two hundrell fourteen thousand six hundred and
NO/100ths

Dollars (U.S. $ 214,600.00 ). This debt is evidenced by Borrawer's note dated the same date as
this Security Insenunent ("Note"), which provides for monthly payments, with the full debt, 1f not paid eartier, due and payable on

November 1, 2017 , This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note. with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage.
grant and convey to Lender and Lender’s successors and assigns, with power ot sale, the following described propenty located in

Shellby County, Alabama:

The following described Real Estate, Situated in Shelby County, STate of
Alabama, and more particularly described as follows, to-wit:

lot Nurbered Thirty-Five (35), according to the Survey of Meadowridge, as
Residential Subdivision, as recorded in Map Book 11 at Pages 40 AsB, 1n the
Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictions, set-back lines, rights-of-way and
limitations of record, if amy.

Together with all and singular the rights, members, hereditaments and
appurtenances to said premises belonging or in anywise incident or appertaining.

|
 which has the address of 2537 Westminister Circle, Birm I".E]?EI."
| Htreed ] 10t
Alabanu 35242 {"Property Address”),

* vaniations by jurisdiction to constitute a4 uniform security instrument covering real property.

(AT

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever. togethes with all the
improvements now or hercafter erected on the property, and all vaserents, appurtenances, and fixtures now or hercatter a part
of the propeety. All replacements and addittons shall also be covered by this Security lnstrument. All of the foregontg 15 referred
tr 1 this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cevenants with Inued

Initials:

ALABAMA ~Single Family— Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pﬁ' when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under Lﬁ:: ole,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds”) for: (4) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly ].eus:t:hu]é' payments
or ground rents on the Property, if any; {¢) yearly hazard or property nsurance premiums; (d) yearly flood insurance prenpums.
I any; (e} yearly nmrtlgu e insurance premiums, (f any; and {_E any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph , i lieu of the payment of mortgage insurance prensums. These items are called "Escrow [tems.” Lender
may, at any time, collect and hold Funds in an amounr 10t to exceed the maximum amount a lender for a ﬁ:dr:ral_l’y related mortgage
loan may reguire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended Trom
time to time, 12 U.85.C. Section 2601 et seq. ("RESPA™, unless another law that applies to the Funds sets 4 lesser amount.  [f so.
Lender may, at any time, cotlect and hold Funds in an amount not to exceed the lesser amount.  Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow flems or otherwise 1
accordance with applicable faw.

The Funds shall be held to an institution whose deposits are insured by a federal agegey  instrumentality, or entity Qucluding
Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lrems.  Lender may not charge Borrower for h{ulci’;ng and applying the Funds, annuably analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge.
However, Lender nay require Borrower to pay a one-teme charge for an incﬁ:pcndt:m real cstate tax reporting service used by
Lender in connecton with this loan, unless aggliuahl:: law provides otherwise. Unless an agreement 15 nude or ;Epliuuhl-: lvw
requires interest o be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Barrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Punds and the purpase for which ¢ach debit to the Funds was
miade. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account te Bartower
for the excess Funds in accordance with the requirements of applicable luw. If the amount of the Funds held by Lender at any tume
1 not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, tn such caser Borrower shill
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency n no more thap twelve
monthly Fu};nmuls, at Lender’s sole discretion. _ _ _ )

Jpon payment in full of all sums secured by this Security instrument, Lender shatl promptly refund to Borrower any Fuids
licld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any unﬁ held by Lender at the time of acquisition or sale as a credit against the sums secured by thas
Security [nstrament. _

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amoumnts payable under paragraph
third, to interest due; fourth, to principal due; and last, to anyfate charges due under the Note. .

_ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and 1impositions attribucable to the Property
which may attain priority over this Security nstrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations 1 the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on wme directly o the

crson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. [t
lorrower makes these payments directty, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower:  {(ab agrees
In Wr“i'clf to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good Faith the lien
by, or defends against enforcement of the lien in, legal proceedings which 1 the Lender’s opinion ug::rat:: te prevent the
enforcement of the lien; or (©) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
thix Security [nstrument. If Lender determines that any part of the Property is subject to a hen which may awain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
:I’rnHurt}; insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
nr flooding, for which Lender “requires insurance. This insurance shall be maintained in the amounts and for the periods that
|ender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld, If Borrower fails o maintain coverage described above, Lender may, at Lender's option. obtam
coverage to protect Lender's rights in the Pro crt{) in accordance withJaragruph 7.
| All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clavse.  Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
Faid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
‘Lender may make proof of loss 1f not made prompdy by Borrower. | |
. Uuless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restorauon or repate ol
the Property damaged, if the restoration or repair 1s cuqnumiual(if; teasible and lLender’s security 18 not lessened. I the restoration
or repair I8 not economicatty feasible or Lender's security would be lessened, the insurance proceeds shall be applied © the sums
secured by this Secunity Instrument, whether or not then dyut:, with any excess paid to Borrower, [f Borrower abandons the Property
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds.  Lender may use the proceeds to repair of restore the Property or to pay sums scoured by this
Security [nstrument, whether or not then due. The 30-day pertod will begin when the notice is given.
| Unless Lender and Borrower otherwise agree i wnting, aui{ ;;I]Jplica{i{m of proceeds tw pnncfupul shall ot extend or
postpone (e due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payiments. 1t under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resultng from danupe
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty nstnumnent
mmmdmlu]ydwmr o the dcquisiton. _

6.” Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrewer shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days altey the execution of this
Security Instrumient and shall continue o occupy the Property as Borrower's principal residence for at least one year after the date
of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or ampair the Property, allow the
Property to deteriorate, or conmtiit waste on the Property. Borrower shall be in default it any forfeiture actton or proceeding.
whethier civil or criminal, is begun that in Lender’s good faith judgiment could result in forfeiture of the Property or otherwise
materially impair the len created by this Security Instrument or {,.EI]{IHI"H security interest.  Borrower may cure such o detault und
reinstate ws provaced in paragraph [8, by causing the action or proceeding to be dismissed with a ruling that, i Lender’s good taith
determination, prectudes forfeiture of the Borrower's interest i the Property or other material impairment of the lien created by
(his Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
‘process, gave taterially false or inaccurate information or statements to Lender (or failed 10 provide Lender with any material
miormation) inconnection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
wecupancy of the Property as a principal residence. It this Security [nstrument is on a leasehold, Borrower shall comply with all
llhr.: srovisions of the lease. If Borrower acquires fee ttle to the Property, the leasehold and the fee nte shall not terge unless
ll.r:n-:[l::r agrees o the merger 11 writng, _ N 1 |
; Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements containied
'in this Security Instrument, or there 18 a legal proceeding that may significanty affect Lender's rights in the Property (such as i
oroceeding in bunkruptey, probate, for condemnation or forfeiture or to enforce laws or regulations). then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may mclude
;?u}ring any sums sccured by a lien which has priority over this Secunity [nstrument, appearing in court, pai;u}F reasonable aftorneys
tees and éntering on the Property to make repairs. Although Lender may take action under this paragruph 7. Lender deex not have
to do so. _

! Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur:
ity Instrument.  Unless Borrower and Lender agree to other terms of payment, these wmounts shall bear interest trom the date o
disbursement at the Note rawe and shall be payable, with interest, upon notice from Lender o Borrower requestng payoment.

. 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by dus Securty
TInstrument, Borrower shatl pay the premiums required to maintain the mortgage insurance (n effect. [t tor any reason. the
MOrfEage iMSUFNCE coverage rn.:n:luina:éj by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
jobtain Coverage substantially equivalent to the mortgage insurance previously ineftect, at a cost substaptially, equivalent to the cost

-
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to Borrower of the mwortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially
cquivalent mortgage nsurance coverage is not avaifable, Borrower shall pay to Lender each month a sum equal to one-twelfth ol
e yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or veased o be in effect.
Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve paymwnts oy mo
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintain morgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage insurance ends
accordance with any written agreement between Borrower and Lender or applicable law. ‘

9. Inspection. Lender or its sgent may make reasonable entries upon and tnspections ol the Property. Lender shall give
Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection. ‘ _

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
E“"du'lc[]"mtit" :jr other taking of any part of the Property. or for conveyance tn lieu of condemnation, are hereby assigned and shafl

¢ paid to Lender.
| in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair marker
value of the Property immcdiau:ry before the taking is equal to or greater than the ameugt. of the sums secured by dus Security
[nstrument immediately before the taking, unless Borrower and Lenck:r otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the fotlowing fraction: (a) the twotal amount of the sums
sccured imimediately before the taking. divided by (b) the far imarket value of the Property immediately before the taking. Any
balance shall be paid w Borrower. In the event of u partial taking of the Property in which the fair market value of the Property
immediately before the wking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Tender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphed 0 the sums secured
by this Seconty 1nstrument whether or not the sums are then due. 5

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers w make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender
is authorized to collect and apply the proceeds, at its option. either to restoration or repair of the Property or to the sums secured
by this Security Instrwment, whether or not then due. o

Untess Lender and Borrower otherwise agree in writing, any application ot proceeds o principat shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the wmount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of mnortization of the sums secured ‘J&: this Security {mtrum:m granted by Lender to any successor in interest of Borrower shaldl
not operate to release the liability of the original Borrower or Borrower’s successors in interest.  Lender shall not be required o
commence proceedings against any successor ininterest or retuse o excend time for payment or otherwise modity amortizabon of
the sums secured by this Security Instrumens by reason of any demand made by the original Borrower or Borrower's sugcessors
in interest. ﬁ;lny forbearance by Lender in exercising any right or remedy shall not be a waiver ot or preclude the exercise ob any
right or remedy. -

g 12. Slftm-ssurs and Assigns Bound; Joint-and Several Liability;Co-signers. The covenants and agreements of this Security
[nstruisent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph |
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) 15 co-si -|1i|1§cﬂ1is_ Security Instnmnent only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is vot personally obligated to pay the sums secured by this Securiy
[nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, torbear or make any accaomndations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent. _

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets nraximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with tie oan
exceed the permitted limits, then: ia} any such loan charge shall be reduced by the amount necessary to reduce the charge o the
{)r:rr.niued ltmit; and (b) any sums already coflected from Borrower which exceeded permitted limits will be refunded to Borrower.
ender inay choose to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower.
11 a refund reduces principal, the reduction will be treated as a&)amal prepa{nmnt without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dr:lwr:rmlga it o1 by nuihing
it by first claxs mail unless appticable taw requires use of another method. The notice shall be directed to the Property Address
or iy other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mal o Lender's
address stated heeein or any other address Lender designates hg notice to Borrower. Any notice provided for in this Securtty
Instrumient shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. S
: 15. Governing Law;Severability. This Security Instrument shall be governed by federal law and the faw of the jurisdiction
in which the Property 1s located. In the event that any provision or clause of this Security [nstrument or the Note conflives with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be severable,
’ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
! 17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any pant of the Froperty or any interest in it
s sodd or sransferred  (or if a beneficial interest in Borrower is sold or transterred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sumg secured by this Security
Tostrutent.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. . ‘ _ _ |
. If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a penod nf
not less than 30 days from the date the notice is delivered or mailed within which Borrower lllu:-'.ldpay all sums secured by this
Security Instrument.  1f Borrower fails to pay these sums prior to the expiration of this period, Lender nay ivoke any remedies

. permitted by this Security Instrument without further notice or demand on Borrower. |

) 18.” Borrower’s Right to Reinstate. [f Borrower meets centain conditions, Borrower shall have the nght to have
entorcement of this Security lnstrument discontinued at any time prior o the earlier of: {(a) 5 days (or such ather penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contamed in this Secunty
Instrument; or (by entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: éa] ays Lender
all sutns which then would be due under this Security Instrument and the Note as if no aceeleration had occurred: (B) cures any
defaule of any other covenants or agreements; éu} pays all expenses incurred in enforcing this Secunty lnstrument, including, but
not limsited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may reasopably require to assure that the lien of this
Security [nstrument, Lender’s rights in the Property and Borrower's pbligation to pay the sums secured by this Secunty instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
reimain tully effective as if no acceleration had occurred. However, this nght to reinstate shall not apply in the case of acceleration
under paragraph 17, o | | S

| 19. Sale of Note; Change of Loan Servicer. The Notwe or a partial interest in the Note (together with this Secunty
Instrunmienty may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
“piven written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and

address of the new Loan Servicer and the address to which payments should made. The notice will also comntam any other

information required by applicable law. . ‘

20. Hazardous Substances. Borrower shall not cause or periit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do. anything atfecting the Property
cthat 1s tn violation of any Environmental Law. The preceding two sentences shalt not apg!g to the presence, use, of storage on the
Property of swall quantities of Hazardous Substances that are generally recognized to be appropriate 1o pormal residentisl uses
and o maintenance of the Property _ _ | | o ‘ | ,

' Borrower shall promptly give Lender written notice ot any investigation, claim, demand, lawsuit ar other action by any
governmentsl or regulatory agtllﬁr OF private party invalving the Property and uny Hazardous Subswance or E:lwimmm;uml Law of
‘which Borrower has actual knowledge. If Borrower ledrns, or is notifted by any governmental or regulatory asuthority, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shatl promptly take all
necessary remedial actions in gecordance with Environmental Law. _ .

| As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Fuvisoumentsl Law and the tollowing substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive naterials.  As used in this paragraph
0, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
Inr cuvironmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

" of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
~ law provides otherwise). . The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c) a date, not

less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Secarity

~ Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and

the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default Is not cured on or before the date specified in the notice, Lender st its option may require imumediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and

_ any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 21, including, but not limlted to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give a copy of a notice to ‘Bofrower in the manner provided in

- paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed

" conveying the Property. Lender or lts designee may purchase the Property at any sale. Borrower covenants and agrees that

the proceeds of the sale shall be applied in the followingorder: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys’ fees; (b) to all sums secured by this Securlty Instrument; and {c) any excess to the person or persons

 legally entitled to it.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releage this Securty
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Securtty
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under

- applicable law.

23, Walvers. Borrower waives all right of homestead exemption in the Property and relinguishes all nghts of cunesy

~ and dower in the Property.

4. Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrumeni.
|Check applicable box{es)].

!

] Adjustable Rate Rider [l Condominium Rider [] 1-4 Family Rider
| Graduated Payment Rider "] Planned Unit Development Rider [ ] Biweekly Payment Rider
] Balloon Rider _] Rate Improvement Rider [(] Second Home Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

" and in any rider(s) executed by Borrower and recorded with it.

. Witnesses:

s N e \%gsés &%M«/_{sﬂn
st Ky boe

(Seal)

-Bormwer
! g?—-'aﬂﬁh*
inst % 17 (Seal)
-Borrower
54
10!16!199?F33$15U
. am CERTL (Seal)
10242
m Emﬂ“l.[:\l.l 1 o «Borrower
o

[Space Below This Line For Ackouwledgment]

STATE OF ALABAMA, Jefferson County ss:

Onthis _ 2o0d _ day of October, 193/ . F. Wayne Keith
,a Notary Public in and for said county and in said state, hercby cerufy that

Kenneth R, Falkner and Marsha H. Falkner

whose name(s) are sigoned to the foregoing conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of the conveyance, ___the ¥ executed the same voluntarily and as thelr at

on the day the same bears date.
Given under my hand and seal of office this 2nd day of October, 1997 /

My Commission Expires: “’?'7/

N Publi
December 9, 1997 olary TUHE
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