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This instrument way prepared by

MERCHANTS & PLANTERS BANK
PO. Box 240, Montevallp, Alabama 35115

STATE OF ALABAMA
COUNTY oF  Shelhy

KNOW ALL MENRBY THE%E FH‘E{SET&TS; 'Ehfﬂ. this mortgage made and entered into on the day the same bears dale by and between
Uwen Scoti ¢ milshierman, A martile men

thereinafter called '"Mortgagors.,” whether one or morel and MERCHANTS & PLANTERS BANK, Montevallo, Alahama, a corparation
thercinafier called ""Mortgagee), WITNESSETH:

Whercas, Morlgagora are tustly indebiled to Mortgagee in the sum of Sixty-cldht Thausand and
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(38 , 3OO . 0} evidenced by promissory note bearing even date with this instrument, and due and payable in accordance with the
terma of snid note; and,

Wheroas, Mortgagors agroed, in incurring said indebtedness, that Lthis mortgage should be given to secure the prpmpti payment
Lhereof, as well 58 any extensions or renewals of said indebtedness or any part or portion thereof: and,

W hereas, Mortgugors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory note or notes or
otherwise, and it is Lhe intent of Lthe parties hereto that this morigage shall secure any and all indebtednesses of Mortgagors to Mortgages,
whether now vxisting or herenfter arising, due or to become due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this
mortgage is to socure not only the indebtedness evidenced hy the note hereinabove specifically referred to, but any and all ether debita, abliga-
tions or linhilities of Mortgagors to Mortgagee, now existing or heranfter arising, and any and all extensions or renewais nf same, or any part
thereaf, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFOQRE, in consideration of thy premises, said wnrtgﬂgm‘ﬂ. and all others executing Lhis morlgage, do hereby grant. bar
gain, sell and convey unto the Mortgegee the following deacribed real estate, together with all improvements thereon and appurlenances
thereLo, situated in Sheallbwy County, State of Alabama, to wit:

The NW 1/2 of Lols 44 and 45, according to the original plan of
Montevallo, that 18 to sav the 1/2 of said Jots which front on Main
Strecl, also all Lhat land lyving belween said lots and Shoal Creek:
being siltuated tn Shelby County, Alabama, being more
desceribed as follows:

Beegdin al Lhe NE corner of lLot. 31, according to Lhe original plan
Monlevallo, thence run Southwest along the NW line of lLots 441 and
anil Lhe SK right of way of Main Street to the point of commencement of
#ocurve Lo Lhe Teft having a cenltral angle of 33 des. 17 min., 02 sec,
il o rading of Z201.54 feel; Lhence run along the are of said curve
along the SE right of wayv for 146,12 feet; thence turn an andle from
thee tancent if extended to said curve to the left of B0 deyg. 03 min.
B0 s, and run SE for 113,30 feet; thence turn an angie to the left
ol 61 deg, 02 min., 20 sec, and run NE for 215,42 feel ; thence tuarn an
angle to the jfeft of 93 deg. 28 min. 21 sec. and run NW {or 166,47

't Lo the point of bedinning: beind si1tuated in Shelby Count v,
Alabama .

particularly

o f
4 5

Inst & 1997-33510

~33510
1071571997335
10519 AM CERTIFIED

) . P e Y . |-

: . Coe e A
I [ L .l r.r. L .. : u

L 'Y - N " - %, ., :I'I.'

Inst & 1997-33510



kS -

To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's succeesots, heirs, and aseigns forever; and for the
purpose of further securing the payment of said indebtednass and any other indebtednsas or indeblednosses secured by this mortgage, the
undersigned agrees Lo pay all taxes or assesaments when {mposed legaily upon said premises, and should default be made in the payment of
same. the aaid Mortgagee, may at Morgages's option pay off the same; and to further secure said indebtedness and sny other indebtedness or
indebtednessss sscured by this mortgage, underaignad agrees to keep the improvements on said real estate insured againet loas or damage by
fire, lightning and tornado for the fuir and reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any.
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver aaid poiicies, or any repewsl of said policies to said
Mortgagee; and if undersigned fail to keep said property insured ae above specifisd, or fail to deliver said insurance policies to said Mortgages,
then the said Mortgages, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy if
coliected, to be credited on ssid indebtedness, leas cost of coliacting same; all amounts so axpended by sald Mortgagee for Laxes, aspessinents
ot insurance. shall become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured and any other indebtedness or
indebtadnesses secursd by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgages,
or assigns, and be at once due and payabls.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all other
indebtedness or indebtednesses secured by this mortgage, aa hereinabove generally referred to, and 1f said Mortgagors reimburse said Mort-
gagee or nesigns for any amounts Mortgages may have expended for taxes, assessments, and insurance. and interest therson, then this con-
veyance Lo be null and void; but should default be made in the payment of any sum expended by tie suid Mortguges or asgigna, or should said
indebtedness evidenced by said promissory note or any other indebtedness or indebtsdnesses hersby secured, or any part thereof, or the
intereat therson, remain unpaid at maturity, or should the interest of said Mortgagee or asgigns in said property bacome endsngered by reason
of the enforcement of any prior Hen or encumbrance therson, 8o A8 to endanger the debt hereby secured, then in any one of said svents, the
whole of said indebtedness hereby secured shall at cnce become due and payable, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or asgigns, shall be authorized to take posssssion of the premises horeby
conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once u week for thres consecutive
weeks, the time, place and tarms of sale, by publication in some newspapar publishad in said County and State, sell the same in lots or parcels
or en masse as Mortgagee, agunts or asaigns deem best, in front of the Court House door of said County, (or the division tharsof) where said
property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expanse of sdvertising,
selling and conveying, including s reasonable attorney s fee; Second, to the payment of any amounts that may have been axpanded, or that It
may then be necessary to expend, in paying insurance, taxes, or other ancumbrances, with Intereat thereon; Third, to the pmmmt of eaid
indebtedness in full whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bayord the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Morigages,
agenta or asaigns may bid st said sale and purchase said property, if the higheet bidder therefor; and undersigned further ngree Lo pay a rea-
sonable attorney's fee to said Mortgagee or nosigns, for the foreclosure of this mortgage by Court action, should the sama be sc forecloasd, said
fee Lo be & part of the debt hereby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors
Owen Scott Smitherman J A married man

8

have hersunto set thelr algnature and seal, this 9 t':lh

THE STATE of Alabama

Shelby
COUNTY
I.theundersigned Evelyn B. Philllips , & Notary Public in and for said County, in said Stats,
hereby certify that Owen Scott Smitherman

whose nafne 4 I € gigned to the foregoing conveyance, and who ATE known to me acknowledged bafore me on this day, that being
informad of the contents of the conveyance they executed the same vo J tarily on the day the same bears date.
Given under my hand and official seal this 9th ¥ 7 . 19 97
Notary PubRic, Alabama

fr——— — LA m———

THE STATE of

1, the underaigned i . n Notary Public in and for said County, in said State,
hereby certify that /! -

whose name a8 of
a corporation, is signed to the foregoing conveyance, and who is known to ma; scknowledged befors ma, on thia day that, being informed of
the contents of such conveyancs, be, as such officer and with full suthority, executed the same voluntarily for and as the aet of sald Corpor-
ation,

Given under my hand and official seal, this the day of 19
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