This Instrurnent Prepared by:

Gulf Pacific Mortgage a Division of ALABAMA REAL ESTATE MORTGAGE

First Tennessee Bank National Association (Home Equity Line of Credit)

{Term: 15 . ___ Yrs. following the effective date detined below )

(This Mortgage is intended to be and is an QPEN-END MORTGAGE under
and pursuant to the provisions of Section 35-10-26 of the Code of Alabama)

THIS INDENTURE, made this 3 dayel rdeioher SRR s
MAYFALX
by and between  IASOK A WHITEHEAD and TAMARA MAYEAUX WHITEWEAD, HUSBAND AND WIFE

whether one or more. herein called Morigagor, and FIRST TENNESSEE BANK NATIONAL ASSOCIATION, a natonal banking assoCiation
with its principal place of business in Memphis, Tennessee, HEREIN CALLED Mortgagee.

WITNESSETH. ihat Mortgagor, in consideration of the sum of Ten Dollars 1o him in hand paid and othar valupble considaration. recepl
ol which 15 hereby acknowledged, does hereby grant. bargain. sgll and convey unto Morigagee. its successors ani assigns. forevar, Ihe
loitlowing dascribad roal estate ("Properly”) siluated in 114 CHASE CREEK CIRTLE
County obyrl By . and State of Alabama, 1o wi

w gy

LOT 8, ACCORDING TD THE SURVEY UF CHASE CREEK TOWNHOMES, PHASE 1, AS RECORDED IN WAP BODX 18, PAGE 73, IN'THE PROBEIE
OFFICE OF SHELBY COUNTY, ALABAMA. CCK 18, PAGE 73, INTHE PROBETE
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e Property harenn conveyed 1s encumbered by the following mortgages of recard - “
NATIGNSBARK ﬂ " ﬁ
" “ a
o

and it 15 a condition of this Instrument that in the event of any default m any of the terms and conditions ol sand pr& martgaky@) o1 in the
averd of any default in any of the terms and conditions of any other mortgage or other hen which may be of may become pnorand para-
mount to the lien of this INstrument, then in every such event the Morigagee may, at its option, unless protbited by law, declare the indebt
edness secured by this instrument due for all purposes, and foreclosure may he had hereunder as in the case ol any other defaull haraun
der. The Mortgagee may, at its option. advance and pay any such sum or sums as shall be necessary in order that the terms and congitions
of any morigage of other lien which is then pnor and paramount to the lien of this instrument. may be complied with and such amounts so
paid shall be repad on demand with interest from the date of such payment at the highesl rate legally chargeable on Ihe date of such pay
menl, and shall be sacured by the lien of this mortgage, and the advancement of such sum Or sums shall in no way mit or bar Ihe afore
sand oplion lo accelerale said indebtedness.

TO HAVE AND TO HOLD ihe aforedescribed reat estate together with ail the hereditaments and appurtenances IRareunto beionging o
in any wise appettaining unto the said Mortgagee, ig successors and assigns. in tee simple lorever, and the sawd Modgagor does hereby
covenant with the said Mortgagee, #s successors and assigns, that the Morlgagor 1s lawtully seized in fee of the aforedesconbed roal estale,
that he has a good nghl to sell and convey the same, that the same s unencumbered except as otherwise set foah above. and that the ttle
and quie! possession thereto he will and his heirs and personal representatives shall warrant and lorever detend against lhe lawlul claims of
all parsons whomsoever.

THIS CONVEYANCE IS MADE to secure to Mortgagee: (1) payment of ali loans, advances. exignsions ol credit,
and other obligahions and indehtednesses (collectively heren the "Line of Credit™}, 0 the maximum prncipal amaunt ol

Fifteen Thousand & 0 cents Dollars

=)
|[$1"’*m:|'{:"{:"l:r } {("Credit Limit"), made and to be made by the Mortgagee to the Morlgago: under and
pursuant to thatl centain Home Equity Line of Credit Agresment and Disclosures under the Federal Truth-in-Lending Act {the "Agreament”)

having an eflective date ol thd day of Octoher , é? ("Eftechve Date”), expcuted by

one or more of the Mprgagors and delivered 1o the Morigagee (and any and all rencwals, moditications and extensions theraol in whole o in
part), said Agreemenl (which prescnbes the terms and condbons under which such Inans and advances and extensions of credd are 1o be
made and are to be repad) being incorporated herenn by reterence as fully and particularly as if sel oul herenn varbahm. () pavmant of ali
other monies advanced by the Mortgagee for the protection ol the secunty. such as for taxes, insurance, repans. attarney's fees. otc and o)
ihe perormance of all covenants, conditions. shipulations and agreements harein contaned The Credit Limit menhoned above inclides e

computed charges validly mcluded in said Credit Limit, bul does not include other interest, joan charges, commiment e, brokerige commis

sions, or other charges (horein collectively called "Charges’) vahdly mada pursuant hereto or pursuant to the Agreement including bt et im

ted to, payment of taxes or insurance premiums and other charges made 1o protedc the secunty. of incurrad in the collecnon of the ndetied

nesses and obligations secured hereby. or the entarcement of this Mortgage, all of said Charges being expressly secured herehy. excem aw
otherwise prohibited by applicable law. Certain minimum payments due under the Agreement are payable monthly and the entire balande
uvwed under the Agreement is due and payable, it not sconer paid, on that date which s 15 ~years foliowing the Elfectivrer Dato =t
forth in the caption heraof. -

The rate of irterast on the unpaid balance of the Credit Limitis, as of the Effective Date,

= iA®m

-

. ' Ortob g
an ANNUAL PERCENTAGE-RATE of 12,50 %, Thereatter, interast will be van rmmrﬂhlﬂr::?mnmrm oy a rate equal 10 the sum o
“Prime” plus 4,00 % per annum. “Prime" 15 the rate published as the Pnime Rate under "Money Rates” in The Wall Street Journal on

the 20th day of each month {or it not published that date, on tha next publication date thereafter). If a range of Pome Rates 15 published. the highes!
Prime Rate will apply. The ANNUAL PERCENTAGE RATE, however, shalt not exceed the lesser of 18.95% or the maximum fawtul contract rate.
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As lurther security for payment of the indebtedness and performance of the obfigations, covenants and agreemenis secured hereby.
Mortgagor hereby transfers, sets over and assigns 10 Mortgagee:

(a8) All rents, royalties, issues and profits of the Property from time to time accruing. whether under leases or lenancies now exisiing or
hereafter created subject to the right of Mortgagee to coliect the same as hereinafter provided, reserving to Mortgagor, howover. so long as
Mortgagor is not in detault hereunder, the right to receive and relain such rents, royalties, issues and profits

(b} All judgments. awards of damages and setliemenis hereafter made as a resull or in heu of any taking of the Property o any par
thereo! under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Property o the
improvements thereon or any part thereof, or to any nights appurtenant thereto, including any award tor change ol grade ol steels
Mortgagee is hereby authonzed, bul not required, on hehalf and in the name of Mortgagor, to execule and deliver valid acguttances for
and to appeal from, any such judgrmeants or awards. Mortgagee may apply all such sums or any parl thereof so receved. atter the paymaont
ol all its expenses, including costs and anornay's fees. on the indebtedness secured hereby in such manner as it eleCts o at &4 apticn the
enlire amount or any part thereof so received may be released 1o the Mortgagor or oiher party lawtully entitted thereln

¥ ] -

Mortgagor covenanls and agrees as follows
. To pay all sums secured hereby promptly when dug,

2 To pay, when due, all taxes, assessments, levies, dues and charges of every type or nature levierd or assessed aganst the Property
ang any claim, lien or encumbrance against the Property which may he or become pricr 10 this mortgage.

1. To keep the improvements on the Property insured against 1oss or damage by hire, 1he penls aganst which insurance s atforded by
extended coverage endorsement. and such other nsks and perils as Mortgagee n its discretion may require  The pohcy or policies of such
nsurance shall be in 1he form in general use from time to time in the localily in which the Propery 18 siiuated, shall be in an amaount ng [ess
than the sum of the unpaid balance of all mortgages having pricnty over this mongage and the amount of the Credit Limil, shall be ssucd
by a company or companies selected by Mortgagor and acceplable to Mortgagee. and shall conlaun a Slandard Mortgage Clavse i tavor of
Mortgagee. Whenever required by Mortgagee, such policies, and abstracts and other ttle evidence, shali be delivered rmmedialoly 10 annd
held by Merigagee. Any and all amounts received by Mortgagoee under any of such policies may be apphed by Morigagee on the indebted-
ness secured hereby n such manner as Mortgagee may. in its sole discretion. elect or. al the option ol Mortgagee, the gnlire amount 5o
received or any part thereof may be released to the Mortgagor to be used 10 restore the iImprovemants 1o their former conditian Lipon fore
closure of this mongage or other acquisition of the Property or any part thereof by Mongagee. such policies. absiracis and ttle svidenne
shall become the absclute property of Mortgagee. b

4. Mortgagor {a) will not remove or demolish nor alter the design or structural character of any bullding now or hereafter erected upon
the Property unless Mortgagee shall hrsl consent thereto in writing; (b} will maintain the Property and the improvements thereon In oo
condition and repair; (¢) will not commit or suffer waste thereof; (d} will comply with all laws, ordinances, regulalions, covenants condhons
and restrictions aflecting the Property, and will not suffer or permit any violation thereof.

5. If Mengagor fails to pay any claim, hen or encumbrance ¢f any characier which 1s or should become pnor to this mortgage, or, when
due, any tax or assessment or insurance premium, of lails to maintan the required insurance aganst loss of o damage to the Property. Of
tails 1o keep the Property in repair, or commits or permits waste, then Mortgagee, ai s ophon. may pay sad clam. hen, encumbrance, tax
assessment or premium. with right of subrogation thereunder, may procure such insurance and such abstracts or other evidences ¢f tille as
it deems necessary. may make such repairs and take such steps as it deems adwisable 1o prevent or cure such wasle, and for any of saied
purposes Morlgagae may advance such sums of money as v deems necessary Morigagee shall be the sole judge of the legabty. validity
and priority of any such claim, lien, encumbrance, lax. assessment and premium, and of the amount necessary to be pad n satistaction
thereof. Any defauit of any nature in or under any such prior lien shalt also be and constitute a default in and under this mongage. al 3%
option of Mortgagee.

& Mortgagor will pay 10 Mortgagee, immediately and without demand, all sums of money advanced by Mofigagee pursuant 10 1hs mon.
gage, n order to protect the securily, logether with intarest on each such advancement at the maximum hxed rate of interast which the
Mortgagee may lawfully charge at the time of such advancemeni, and all such surms and interest thereon shall he secured hereby

7. Except 10 the exient prohibited by applicable law, i default be made n the payment of any installment of principal or nterest of sad
Line of Credit or any part therse! when due, or in the paymant. when due. of any Charges or any othar sum secured hareby. or in the per.
formance of any of the Mortgagor's obligations, covenants of agreements heremn, or 10 the Agreement (or any renewals. axlansons  or
modification therea!), than and in any such evenl

{a) All the indebtednesses and obhgations secured hereby shall become and be immedialely due and payable al 1he ophon (2t
Morigagee, without notice or demand. which are hereby expressly waived, apd

(b} Mortgagee 1s heraby empowered and authorized 10 advertise the sale ot said Property once a week lor three conseculive weeks,
giving notice of the time, place and terms of sale, in some newspaper published mn the County or Counties in which the Property 1s situatad.
and to sall the same at the front or main court house door of the County where said Property or a substantal and matenal part thereot s
located at public outcry 1o the highest and best bidder for cash, free from all homestead. dower, equity of redemption, and all giher exemp
tions ang redemptive rights of every kind, all of which are hereby expressly waived. Upon such sale, Mortgagee or s atiorney or agen con-
ducting the sale is hereby authorized to execute and celiver a deed of conveyance in fee of said Property to the purchaser or purchasers
thereof, and to place the purchaser or purchasars in guet and peacetul possession of said Properly The Morgagee may become the pur-
chaser at any such sale under this conveyance. Morgagor further agrees, that, in case of any sale under this mongage. he will al once sur-
render possession ol said Property, and will from that moment become and be a tenant at will of purchaser, and removable Dy process, as
upon a forcible and unlawtul detainer, hereby agreeing to pay the said purchaser the reasonable rental value ol said Property after sad
sale. In case of the sale of said Properly under this mortgage, the proceeds shall be apphed by Mortgagee as tollows First, ta the payment
of any and all sums Morigagee may have expended or becoms liable for an account of the costs of ltigation, attorney's 1ees 1axos. askess.
mants, INSUrANCE premiums, or any advancas made or expenses incurred on account of the Property, with interest thereon, Second, to the
payment of the prnincipal of said Line of Credit and any unpaid finance charge and any other fees and charges due thereon. together with
reasonable allorney's lees, and then to any other indebtedness, habilites, or obligatrons of the Mortgagor secured hereby. and Thud,
should there be any surpius. the Mortgagee will pay the same to the Mortgagor or to such person as may be legally entted tharedo, upon
delivery and surrender to the purchaser of possession of the Property sold, less the expense, (f any. of obtamng possession Should there
be any deficiency, Mongagor shall remain obligated to pay the same and shall be subject 10 immediale suit thereon

(¢} Irrespective of whether Mortgagee accelerates the maturty of ail indebtedness secured hereby, Montgagee, withoul nohan. axcopt
such notice as is required by law and cannot be waived, may enter upoh and take possession of the Propernty or any par thareat. daond por
form any acis (including the right to rent any part or all of the Property). which Montgagee deems necessary or proper o conserve he
Proparty, and may collect ang receive all rents, 18sues and protits thareof, including those past due as well as those accruing thereatter
Mortgagee shall be entitled also to have a receiver appointed 10 enter and take possession of the Property, collect the rents and profits
therefrom, and apply the same as the court may direct. Mortgagee or the receiver may also lake possession of, and tor these purpoRes
use, any and afl personal property contained n the Property and psed by Morigagor in the rental or leasing thereof or any pan thereo! The
expense (including but not limited Lo receiver's fees, atlorney's lees, costs and agent’s compensalion) incurred pursuant 1o the powers
nerein contained shall be secured hereby. After payment of all costs and expenses incurred, Mortigagee shalt pay o Mortgagee all renis
cottected on the indebtedness secured hereby in such order as Morigagee determines. The right to enler and 1ake possession ol sad
Property, to manage and operate the same, and 1o collect the rents, issues and profits thareof, whether by a recaver or atherwise, shall be
in addition to any othar right or remedy hereunder or afforded by law, and may be exercised concurrently therewith or indepandentty there.
of. Mortgagee shall be liable to account only for such rents, issues and profits actually received by Mortgagee.




8. Mortgagee shall have, in its discrelion, authority 10 empioy all proper agents and attorneys in the conduchng of any sale made pur-
suant to the terms herect and pay tor such services rendered out of the proceeds of the sale of the Property, should any be realized; and if
no sale is made, then Mortgagor hereby underiakes and agrees 1o pay the cos! of such services rendered to said Mergagee.

9. If Mortgagee shall be made a party to or shall intervene in any action or proceeding affecting the Property or the titie therelo or the
interest ol Mortgagee under this mongage, or it Morigagee employs an attorney 1o collect any or all of the indebtedness secured hareby Qr
to foreclosure this morigage by judicial proceedings, or unger the power of sale herein contained, Morigagee shall be reimbursed by
Mortgagor, immediately and without demand, tfor all reasonable cosis, charges ang attorney's fees incurred by it in any such case. and the
same shait be secured hereby as a further charge and hen upon the Property.

10. If the indebtedness secured hereby is now or hereatler further secured by other morigages, chattel morgages. deeds of trust,
securily agreements, pledges, contracts of guaranty, assignments of leases. or other securily. Morigagee may at)Hits ophion exhaust any
one or more of said securities and the securily herounder, either concurrently or independently, and+n such order as « may deterrmne The
exercise of any nghls under any of said security documents shall not constitute a release or a waiver of any other secunly documents

11. No delay by Mortgagee in exercising any nght or remedy hereunder, or otherwise aflorded by law, shall operate as a wawver thereo!
or preclude the exercise thergal during the continuance of any default heraunder. No failure of Mortgagee 0 exercise any option heren
given to declare the maturity of the deb! hereby sacured. no forbearance by Morigagee atier the exeroise of such option and no withdrawal
or abandonmeni ot foreciosure proceedings by Mortgagee atter the exercise of such ophon shall be taken or construed as a waiver of ils
nghts to exarcise such option to daclare such maturity by reason of any past, present or future default an ihe parl of Mortgagor. and. In hke
manner. tha procurement of insurance or the payment of taxes or other hens, debts or charges by Mortgagee shall not be taken or can-
strued as a waiver of 1ts rights to declare the matunty of the indebtedness heredy secured by reason of the faillure of Martgagor 10 proture
such insurance or to pay such taxes, debts, hens or charges

12 Without affecting the hability of Mortgagor or any other person {excepl any person expressly released wn wrling) for payment ot any
indebtedness secured hersby or for performance of any ohligation contained herein. and without aflecting the rights of Mortgagee wiih
respect 1o any security not expressly released in wriling. Mortgagee may, al any tme and from trme t¢ bme. eilher belore or alter matunty
of said Line ol Credil, and without nolice or consemnt

&
(a) Release any person liable for payment of all of par of the indebtedness or for the performance ol any obligaton

{b) Make any agresement extending the tima or otherwise altening the terms of payment of all or any par ol 1he indebtedness. or modity-
ing or wawing any obligation, or subordinating, moditying or otherwise dealing with the fien or charge hereo!

(c) Exercise or refrain from exercising or wawve any nght Mortgagee may have.
{d} Accept additional security of any knd.

{e) Release or otherwise deal with any property, real or personal, securing the indebtedness, including all or any pan ol the Propernty
heren descrbed.

13 Any agree'ménr hereafter made by Mortgagor ang Mortgagee pursuant to this morigage shall e supenor o the nghts of the halder
of any intervening lien or encumbrance. '

14 When all the indebtedness secured hereby has been paid and all the agreements herein mentioned have been tarthiulty porformed,
and the Line of Credit has been terminated as provided In the Agreement, 1hen this conveyance shalt cease and become null and voud. and
reloase or satisiaction thereol shall be made at the proper cost of Morigagor; provided. however. thal s morigage gshall remain in iyl
torce and aflect for the duration ol any commitment to make advances, incur obhgalions, or otherwise give value made by the Morlgagee o
the Morigagor.

15 1f required by Mortgagee, commencing on the hrsl day of the first mbnth next lollowing the date of this instrament. o Commencirgg
on the first day of the tirst month next following Mortgagee’s dernand to do'so. Mongagor will make monthly deposits with Mortgagen 0 a
non-intaresl bearing account, together with and 0 addition to nterest and principal, of a sum equal to one twellth (1/12th) ol the yearly
laxes and assessments which may be levied against the Property and one-twelfth {1/12th) of the yearly premiums for insurance . required
under this mortgage, or required under the Agreemenl. The amount ol such taxes. assessments, and premiwyms, when unknown, shall be
estimated by Mortgagee. Such deposils shalt be used by Mortgagee lo pay such taxes, assessments. and premiums. whan due Any insuf
iciency ot such account 1o pay such charges when due shall be pad by Mortgagor to Mortgagee on demand I, by reason of any default
by Morigagor under any provision ot this mortgage, the Mortgagee declares all sums secured hereby to become due and payabie
Mortgagece may then apply any funds in said account aganst the entire iIndebtedness secured heretyy The enforceabnlity of the covenants
relating to taxes, assessments, and insurance premiums heréin otherwise provided shall nol be affccted excapt insalar as those abhgahons
have been met by compliance with this paragraph. Mortgagee may, lrom time to time, at its ophon. wawve, and after any such waver remn-
state, any or all provisions hereof requinng such deposit, by notice to Morigagor in wnting. While any such waiver s in etiocl. Mortgagor
shall pay laxes, assessments, and insurance premiums as clsewhare herain provided premiums as elsewhere heremn provicled

16. If, without the prior writien conseni of the Mortgagee, Mortgagor or any of Mortgagor's successors n htle should convey th
Properly, or any interest thaerein, 10 any other party. or should 4 creditor, recewver, or lrustee n hankrptoy obtam any interest o the
Property, ot should any party obtain an interest by attachment or sale 0 accordance with the orders of any court of competent junsduahon
by any means other Ihan inharitance or devise, the entire principal balance of the mdebtednasses and obhgahons secured herehy, togethes
with nterost accruned therecn, shall, at the absolute oplion of the Mortgagee funless prohibited by applicable law). be and become immed:
alely due and payable tor all purposes.

17. Mortgagee has not consented, and will not consent, 1o any conlracl or 1o any work or ta the furmshing of any matenals wheh migh
be deamed to create a lien or liens superior o the ien of this instrument. either under Section 35-11-210 et. seq. ol the Code ol Alabama,
ofr otherwise.

18, If any provision herec! shall be construed to be invalid or unenforceable, the remaining prowisions hereof shali not be attected by
such invalidity or unentorceability. Each term and provision shall. however, be valid and be enforced to the fullest exienl permitted by
applicable law.
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19. The covenants and agreements herein contained shall bind, and the benefits and advantages shall inure to the respective hews,
axecutors. administrators, successors and assigns of the paries hereto. Wherever used, the singular number shall inciude he plural, the
plural the singular, and the use of any gender shall be applicable 10 all genders, as the context may require.

20. Any Mortgagor who co-signs this mongage. bul does not execute the Agreement, (a) 15 co-signing this mortgage only to grant antd
convey that Mortgagor's interest in the Property 1o Mortgagee under the terms of this morigage. (b) 15 not personally hable under the
Agreement or this morigage, and (c) agrees that Morigagee and any other Martgagor hereundar may agree to exiend, modiy, lorbaar Of
rhake any other accommodations with regard o the terms of this mortgage or the Agreement, withoul thal Morgagor's consent and without
releasing thal Mongagor or impairing the hien of this mortgage as to that Mortgagor's interest n the Property.

21 in the everm ol any conllict belween the provisions hereo! and those of the Agreement_ Lhe provisions of the Agreemcend shadl privval

axcept as required by mandatory provisions of law, and except that the validity and perection of 1he lien and sacunty irerests created hernr
by. ind the remedias provided heren, including, without imitation. the power of sale granted 10 the Mortgagee heremn shall b govarned by
this morngage. The validily and enforceabilty of this morigage as a conveyance of the Property with power of sale shall be gewvernad by thi
taws of Alabama.
: ¥ .
IN WITNESS WHEREQF, Mortgagor has hereunto set his hand and seal on the day and par firs] above-writien
%ﬂ/ﬂ &7 (SEAL)
JASON A WHITEMEAD
269,47 % Ten Ll Wrsdtband Qo & 000 (SEAL)
TAMARA MAYEAUY WHITSHEAD AKA TWMARA L MAYEAX
,-23%80 0
£
THE STATE OF ALABAMA ol iﬁﬁ,’%ﬁﬂ o Iﬁ
Jaffersor COUNTY a4 o WA

WO 2y 50
| the undersigned. a Notary Public in and for said County, in said State, hereby EM

JASON A WHITEHEAD and TAMAR MAvEALY wHITenEag M TRVARA L MAYEALK

T e vl - e =

whose name They signed to the foregeing conveyance andwho
known to me, acknowiedged before me that, being informed of the contents of the conveyance, " he y execuyted the
same voluntarily on the day the same bears date.

Given under my hand and official seal this day ol 4.ionar 1% gn

My Commission Expires: nal Seal)

- Inadl A

Jotary Public

THE STATE OF ALABAMA
COUNTY

| the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose nams signed to the foregoing conveyance and who
known to me, acknowledged betore me that, being informed of the contents of the conveyance, he execuled the

same voluntarily on the day the same bears date.

Given under my hand and official seal this day of 19
My Commission Expires. (Notarial Seal)
o I ] o ) i Notary Public

MAXIMUM PRINCIPAL INDEBTEDNESS FOR ALABAMA RECORDING TAX PURPOSES IS $ 15,000,040

-0} WNjay aseald

3T

3d GEIVIT .69 & LAVMILS

v 2 NI

R RN

e

AT

NOILYIQ0OSSY TWNOILYN
MNYE 3ISSINNIL 1SHid
0Ol
WOHA
(D810 JO BUM ANDZ AWOH)
FOVOLHOW 31V1ST TVIY YWVYEYTY

e i e rap e e | e = - e A G \TARRE TR, T YEIOTWGI A e (L oty DOgs T MREEST  e

Inst & 1997-33486



