" “THE STATE OF ALABAMA
SHELBY COUNTY MORTGAGE

THIS MORTGAGE, made and entered intoon this, the 14Tth dayef October 19 27 | by and between

Carter Homes & Development, Inc.

parties of the first , and UNION STATE BANK, Pclham, Alabama, party of the second part
WITNESSETH, THAT WHEREAS, parties of the first pert are justly indebted to party of the second ;In %e

sumof Four hundred thirty-three thousand five hundred & No/100----—---- Dollars,

| | ot e $433,500.00
evidenced by one or more promissory note(s), payable at Union State Bank, Pclham , Alabama. The balance of the aa;d indebtedness with all

interest thereon matures and is payable on the _Demand  day of ,

19 ,orin mnnthl_v installments of $ sach, commencing on the day of
' , 19 , and on the day of each month thereafter until entire amount, principal

and interest, is fully paid.
NOW, THEREFORE, IN CONSIDERATION of said indebtedness and in order to secure the sams, and any other indebtedness or obligation

of parties of the first part, or either of them, to party of the second part, whether as principal debtor, endorser, guarantor, or otherwise, whether
now existing or herealter incurred, partiea of the first part de hereby grant, bargain, sell and convey unto party of the second part the following

described property, to-wit:

Note: See Attached 2 page Legal.
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TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments and appurtenances thereunto
belonging or in anywise appertaining, unto party of the second part, its successors or assigns, in fee simple. » ,
And parties of the first part, for themselves, their heirs, successors and assigns, do hereby covenant with party of the second
part that they are lawfully seized in fee of the said premises; that they have a good right to sell and convey the same; that said
premises are free from encumbrance; and that they warrant and will forever defend the title to said premises against the lawful

claims and demands of all parties whomsoever.

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
gecured and each installment thereof as the same matures and shall perform each and every convenant herein contained, then this
conveyance shall become null and veid. But if said parties of the first part should make default in the payment of said indebted-
ness, or any installment thereof, or the interest thereon, or should they fail to keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the second part in said property become endangered by
reason of the enforcement of any other lien or encumbrance thereon, or should a receiver be appointed for parties of the first part,
then, in any such event, at the election of party of the second part the entire indebtcdness secured hereby shall become immediately
due and payable, whether due by the terms hereof or not: and party of the second part, its agent or attormey, is hereby authorized
to take possession of the property hereby conveyed, and with or without possession thereof to sell said property at public outcry
to the highest bidder, for cash, before the courthouse door of the county in which said properly is located, after giving notice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county or hy
giving notice in any other manner authorized by law. v Y ah e

And said party of the second part is authorized, in case of sale under the power herein contained, to execute a conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
equity. And said party of the second part may purchase said property at any sale hereunder and acquire title thereto as a stranger,
and in case of a purchase by party of the second part, sald party of the second part, or any person authorized by it in writing,
shall have the power to convey all the right, title and interest of parties of the first part in and to said premises by a deed to the
party of the second part.

Out of the proceeds of sale party of the second part shall pay, first the costs of advertising, selling, and conveying said
property, together with a reasonable attorney’s fee of not less than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indebtedness due and owing to party of the second part hereby secured, together with the interest thereon,
and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lasty,
the swrplus, if any, shall be paid over to parties of the first part, their heirs or assigns.

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said property, and
that they will insure, and will keep insured, the improvements thereon against loss by fire, windstorm and such other perils as
may be required or designated by party of the second part, in insurance companies that are acceptable to party of the second part,
for their reasonable insurable value and in no event loss than the amount of the indebtedness secured by this mortgage. The
original policies evidencing said insurance chall be delivered to and kept by party of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event of loss to party of the second part as its interest may
appear; and in case of the failure of parties of the first part to pay said taxes or assessments before the same, or any part thereof,
become delinquent, or in case of failure to insure the improvements on said property, party of the second part may, at its optionh,
either pay said taxes and assessments and procure said insurance; and the amount of taxes, assessment or insurance premiums as paid
shall be secured by this conveyance as fully and to the same extent and under the same conditions as the indebtedness herein

above described; or party of the second part may, at its Eler:tiirn, proceed to foreclose this mortgage.

Parties of the first part covenant and agree that until-‘all of the indebtedness secured hereby is paid in full, ti:ey will not sell, convey,
mortgage or otherwise alienate said property, and will not create or suffer any other lien or cpcumbrance to be created against same,

other than taxes and assessments lawfully levied by governmental authorities, without the arty of the second part.

on this, the day and year herein

IN WITNESS WHERECF, parties of the first part have hereto set their hapdt and seals
% ¢~ PDevelopment, Inc.

first above written, Cartd&¥ Homeg

L

Kenneth R. Carter, Pres.

THE STATE OF ALABAMA }

SHELBY COUNTY | ’

I, ' _, a Notary Public in and for said State and County, hereby certify
that - and _ .
whose name/namcs are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me on this day, that
being informed of the contents of the conveyance, executed the same voluntarily, on the day the same bears date.

Given under my hand and seal on the day of , 19

Notary Publie

THE STATE OF ALABAMA }, |

SHELBY COUNTY 3

;, ._the undersigned ' _ a Notary Public in and for said State and County, hereby certify
that Kepneth Carter - , and — ,
whose name(s) as President. and .

respectively, of Carter Homes & Development, Inc. ., a corporation, is/are signed to the foregoinge conveyance and

who is/are known to me, acknowledged before me on this day, that being informed of the contents o
as such officer(s) and witk full au'ﬂ_mﬂji}rﬁexeicuted the same voluntarily for and as thg act ofseit

ST PR § e
Given under my hand and seal ang.wﬂ_.f_._ll'ﬁ*th day of October
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Agenf File No.: 113630 | %

The land referred to in this Commitment is described as follows:

Parcel 1 - i
A parcel of land in the South 1/2 of the NE 1/4 of the NW 1/4 of Se_LctiGn 13,

I
;
: I
:

.
:

?
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rirst American Title Insurance Company
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Township 20 South, Range 3 West, Shelby County, Alabama, described as follows:

Commence at the NE comer of the South 1/2 of said 1/4-1/4; thence run North 82 deg.

58 min. 11 sec. West 728.32 feet along the North 1/4-1/4 line to the Point of |
Beginning; thence continue last course 315.67 feet; thence run South 21 deg. 29 min.
30 sec. East 163 .22 feet to a point on a clockwise curve having a Délta angle of 90

deg. 00 min, 02 sec. with a radius of 60.00 feet and a tangent of 60/00 feet; thénce run

southwest along the arc of said curve 94.25 feet; thence run North 68 deg. 20 min. 30
sec. East 77.53 feet; thence run North 41 min. 07 min, 32 sec. Easti 156.74 th to the

Point of Beginning. k |

Subject to and benefiting from a non-exclusive easement for ingressl egress and
utilities, described as follows: | E
Commence at the NE corner of the Sq.lth 172 of the NE 1/4 of the I?W 1/4 of Seﬂctinn
13, Township 20 South, Range 3 West, Sheiby County, Alabama; thence run North 82
deg. 58 min. 11 sec. West 72832 feet along the North line of said South 1/2 of said
1/4.1/4 section: thence run Sotth 41 deg. 07 min. 32 sec. West for 156.74 feet; thence

rum South 68 deg. 20 min. 30 sec. West 33.54 feet to the Point of Beginning; z?m
continue last course 43.99 feet to 2 point on a counter-clockwise curve on the |

of 60.00 feet and a Delta angle of 90 deg. 00 min. 02 sec. and a Tahgent of 60.!00 feet;
thence turn right 00 deg. 00 min. 00 sec. to Tangent and run along the arc of said
cusrve 94.25 feet- thence run North 21 deg. 29 min. 30 sec. 22.70 feet 10 a poirnt on a
clockwise curve with a Radius of 82.7 feet and a Delta angle of 47 deg. 32 min. 46
sec.; thence run along the arc of said curve 68.63 feet; thence run South 59 deé_. 15
East 70.45 feet to the Point of Beginning. i |

|
i

Northeast right of way of a cul-de-sac on Canyon Park Circle, said curve with T, Radius

h
-

Parcsl 1I ! .

A parcel of land in the South 1/2 of the NE 1/4 of the NW 1/4-1/4, Section 13,
Township 20 South, Range 3 West, Shelby County, Alabama, desctibed as follows:
Commence at the NE corner of the South 1/2 of said 1/4-1/4, thence run North 82 deg.
58 min. 11 sec. West 612.32 feet along the North 1/4-1/4 line to the Point of |
Beginning; thence continue last course 116.00 fect; thence run South 41 deg. 0} min.
32 sec. West 156,74 feet; thence South 68 deg. 20 min. 30 sec. West for 77.53 feet
clockwise curve having a Delta angle 73 deg. 20 min, 38 sec. with a Radius nf’ﬁﬂ.ﬂﬂ

feet and a Tangent of 44 .81 feet: thence run southwest along the arc of said curve
76.96 feet; thence run South 38 deg. 09 min. 01 sec. East 112.50 feet; thence run

;
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North 32 deg. 31 min. 16 sec. East 389.6 0 feet to the Point of Beg@nning. {
d

Subject to and benefiting from a non-exclusive easement for ingrm% egress an
iliti ibed as follows: | o
gm :trizszE cornet of the South 1/2 of the NE 1/4 of the NW 1/4 of #ectmn
13, Township 20 South, Range 3 West, Shelby County, .Alabama‘: thence run I‘iﬂl’t!] ]2
deg. 58 min. 11 sec. West 728.32 feet along the North line of said South 1/2 of said
1/4-1/4 section; lthcncc o South 41 deg. 07 min. 32 sec. West fﬂr[15§.7ft feet; thence
run South 68 deé_ 70 min. 30 sec. West 33,54 feet to the Pnixf.t of Bﬂgmmg; t}iﬁnce
continue last course 43.99 feet to a point on 2 munter-clqckmsa cuFve on ﬂ:}e J: _
" Northeast right of way of a cul-de-sac on Canyon Park Circle, said curve with a Radmsi.
" of 60.00 feet and a Delta angle of 90 deg. 00 min. 02 sec. and a Tangent of 60.00 feet;
thence turn right 90 deg. 00 min. 00 sec. to Tangent and run along the arc of ﬁald
curve 9415 feet: thence run North 21 deg. 29 min. 30 sec. 22.70 fect to a point on a
clockwise curve with 2 Radius of 82.7 feet and a Delta angle of 47\deg. 32 mih. 46
sec.: thence run;along the arc of said curve 68.63 feet; thence run ,'i.i‘muth 59 deﬁg 15

min. 20 sec. | o ! :
Fast 70.45 feet to the Point of Beginning. | i .

All being situated in Shelby County, Alabama.
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