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This instrument was prepared by T. Lawler,

Jamés A. Clement and _ Name) First Federal Bank. f{sb
‘ﬁddm“}P-ﬂ. BDK lgl_ﬂ: MMUS

Mary J. Clement

133 Windsor Circle

First Federal Bank, & federal savings bank
Pelham, AL 35124

MORTGAGOR MORTGAGEE

“I* includes sach mortgagor above. “Yau® maans the mortgagee, its successors and assigns.

James A. Clement and wife, Mary J. Clement

. mortgage, grant, hnrg'ain'. s3l! afd convey to you, with power of sale,

1o sacura the payment of the sacured debt dJegcribed balow, on October 13, 199?. the rosal sstats dmri_bad helow and all rights,
sasemants, appurtanances, rents, leases and axisting and future improvements and fixtures {all called the "property”).

133 Windsor Circle Pelham _Alabsma 35124
[Strewt) ‘ ICity} [Ty Coda)

REAL ESTATE MORTGAGE: For value received, |,

PROPERTY ADDRESS:

LEGAL DESCRIPTION:

Lot 9 according to the survey of Weatherly Windsor Sector 9 as recorded in Map
Rook 17, Page 125 in the Probate Office of Shelby County, Alabama.

Inst # 1997-33470

located In Shelby . pheCalinty, Alathirfd
TITLE: | covenant and warrant title to the property, axcept for

SECURED DEBT: This mortgage secures repaymant of the securad debt and the; %ﬂ:! of the covenants and agrsemants contained in
this mortgage and in any other documaent Incorporated herein. Sscured delx, a8 In this mortgags, includes wrry smounts | owa you
under this morigage or undsr any Instrumaent secured by this mortgage and all modifications, extensions and renewsls thersof.

The secured dabt ls svidenced by {List slt instrumants and agreements securad by this morntgage and the dates thereof.):

O

Futurs Advances: All amounts owed under the above agreement are secured even though not all amounts may yet be
= advanced. Future advances under the sgresment are contemplated snd will ba securad and will have priority to the sama

sxtant as if made on tha date this mortgage |s axecuted,

[ Revolving credit loan agresment datad __October 13, 1997 . All amounts owed under this agreemant ars secured even
though not all amounts may yet be advanced. Future advances under the agresmant ang contempiated end wilt be secured and
will have priority to the same extent as if made on the date this mortgage is axecuted,

The above obiligetion is due and pavable on October 13, 2012 if not paid earllar,
The totsl unpaid bslance sscured by this morigage at any one time shall not exceed 8 maximum principal amount of:
Twenty Thousand and 00/100---<-—-—=w=--—z=o--z---omomooos Dollars ($ _20,000.00 ;

plus Interest, plus any disbursements made for tha payment of taxes, spacial assessments, Or insurance on the property, with interest
on such disburssments.

X Variable Rate: The nterest rate on the obligation secured by this mnr}gnga may vary according to the terms of that obligation.

] A copy of the loan agresment containing the tarms under whigh the interest rate may vary in attached to this mortgage and
made a part hareot, y -

RIDERS: [J Commercis! ) 0

(Seal)

[Seal)

ACKNOWLEDGMENT: STATE OF ALABAMA, , County ss:
1, . 8 Notary Public in and for sald county and in said state, hareby centify that

____ James A, Clement and Mary J. Clement
[ whose namels) —2LE signed to the foregoing conveyance, and who _81 € _ known to me, acknowledged belore me on
indhvidhral

this day that, being informed of the contents of the conveyancas, __Lthey exscuted tha same voluntarily on the day the
same bears date,

whose nama(s) s» of the :
Corporate s corporation, sighed to the foregoing conveyance and who known to me, scknowledged before me on
this day thet, being Informed of the contents of the conveysnce, he , a4 such officer and with full authaority,
axecutad the same volunarily for and as the act of said corporation.
Givan under my hand this the _13th day of , 198/
My commisalon expires: ; .
| <V ' - (Notary Public)
© 1985 BANKERS SYSTEMS, INC., 5T CLOUD, MN 56301 FORM OCP-MTG-AL /1477 . ALABAMA
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COVENANTS

1. Payments. | agrea to moke all payments on the scoured debt wheoep die. Unless we agreg otherwise, aoy pdayimenls you receive from mwe or
for my baonefil witl be apphiod first to any ammounts | we you on the sacined debt {exclusivo of interast or poncipall, second, 1o intarest cynd
than 10 principal I partial prepayment {'.-rlhﬂ secured delit occurs for any roason, it will not 1educe or excouse any schaduled payment unii the
sacuied debt is paid in full.

2. Clalms against Thie. | will pay all taxes, assessments, liens and encumbrances on the property when due and wili defend title to the proparly
against any r.:lalm_ﬂ which would impair the lien of this mortgapge. You may require me to assign any rights, claiins ar detensaes which | may
have against parties who supply laber or matearials to improve or maintain the property.

3. Insurance. | will keogr the property insured under terms acceptable 1o you at my expense and for your benelil. All insurance golicies shall
include a standard mortgage clause in favor of you. You will be named as loss payee or as tho insured on any such insurance palicy. Any
insurance proceeds may be applied, within vour discretion, o either the restoration or repair of the damaged property or to the secured debt.
If you requite mastgage insurance, | agrag o mainlain such insurance for as long as you require.

4. Proparty. | will keep the praperty in good conddion and make all repans reasonably nocessary

5. Expansas. | agreu 1o pay all your @xpenses, including reasonable atlorneys’ fees if | break any covenanms in this mortgagie or In any obligation
secured by this mortgage. Attorneys' lees include those awardod by an appellate courl. | will pay these amounts to you as provided in Covenarnt

10 of this mortgage,

6. Defauh and Acceleration. If | fail 10 maka any payment when due or break any covanants under this mortgage. any prior mortgage on any
pbligation seciuted by this H‘I:LIII}IJEI“H* yorn may aucelerate the maturity of the securedd ded and demand immediate payment and exercise any
athar temudy available ta you. This mortgage gives you the power of sale, wlich you may also invoke under the cirgumstances described in
the previous sentance. It you invoke the power of sale, you will give notice of the sale by publication once a woek for thiee successive weaks
In sorme newspapar publishad In the county in which the proparty or any portion of i1 is locatad. This notica will give the (ime, place and lerms
of the sala, and a description of tho property. After this notice is given, the property will be sold to the highest bidder at public auction at the
front door of tho County Courthousa of the county in which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed othernwise dn writing, | may
collect and retain the rents as long as | am not in default. B | defaull, you, your agent, or a court appointed receiver may lake possossion and
manage the property and coltect the rents. Any rents you coltect shall be applied first 10 the cosls of managing the property, Including court
costs and attornays’ fees, commissions 1o rantal agants. and any othar nacessary telaled expenses. The ramaining amount of rents wili then

apply to payments on the secured debt as provided in Covanant 1.
8. Waiver of Homestead. | hereby waive all right of homestead exemgtion in the propetly.

9. Leaseholds: Condominiums; Planned Unit Developments. | agred to comply witl the pravisions af any lease it his mongage is an a leasehold.
If this murtga'pe is an a unit in a gondominium or a planped uni dnvajapment, | witl perform all of my duties under the covenants, by-laws, or

ragulations of the condominiuin or planned unil development.

10. Authority of Mortgagee to Perform for Mortgagor. if | fail to perform any of my duties under this rnnrtPage. you may perform the duties
or cause them to ba parformed. You may sign my name or pdy any amount it pecessary for performance. Il any construction on the properly
is discontinued or not carriad on in a reasonsble manner. you may do whatever is necessary to protect your sacurity intgrest n the property.

This may include completing the construction.
Your tailure to perform will not preclude you from exercising any of your othar rights under the law ar this morigage.

Any smounts paid by you le protect your security interest will be securaed Ly this mortgage. Such amounts will be due on demand and will
hear lnterest from the date of the payment until paid in full at the interost rate in effect on the secured delat,

11. Inspection. You may enter the property to inspect if you give me notice beforehand, The notice musl state the raasonable cause far yaur
inspection.

12. Condemnatlon. | assign to you the pocesds uf any award or claim for damayes connected wi.tlh a condemnation or other taking of all v
any part of the properly. Such proceeds will be applied as provided in Covenant 1. This assignment is subject 10 the 1arms 6 any priar secunily

agreamaent.

1. Walver. By exercising any remedy available to you, you do not give up your rights to later use any olber ramedy. By not exercising any
romedy, if | default, you do not waive your right 1o later consider the event a default if it happens again.

4. Jaint and Several Llability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are jont and several. IF 1 co sign
this mortgage but dg not co-sign-the undarlying debi | do sa only 10 mortgage my interest in the property under the tgrms of this merigags.
I also agree that you and any parl; lo this morigage may extend, maodify or make any other changes in the 1erms of this morigage or the
secured debt without my consent. Such a change will not releasy me from the terms of this mortigaye.

1he duties and benefits of this morigage shall bind and benefit the successois and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice 10 me shail be given by dulivening it or by mailing it by cerbfied maib addrassed to
rma at the Praparty Address or any other address that | tell you. | will give any natice 10 you I3y certified mail 1o your addryss on the from side

& this mortgage, or to any other address which you have designated.
Any notice shall be deamed to have been given to either of us when given in thg manner stated abova,

|
. 16. Transfer of the Property or a Beneficial Interest in the Mortgagor. tf all <1 any part ol the property or anr interest i il is sobd or transfarred
without your prior written consent, you may demand inimediate paymant of 1the secured debt. You may also demand tmmediate paymant (f
the mortgagor is not a natural persan and a beonehcial inerest in the martgagor is sold or transforred. Howaewver, you may not demand paymaent
It the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | heve paid the secured debt in full and all undetlying agreements have been terminated, this mortgage will become null
and voud and you will release this merigage,

Inst # 1997-33470
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