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STATE OF ALABAMA
SHELBY COUNTY
MORTGAGE
THIS INDENTURE made on  OCTOBER 10,1997  between

BETTY M CAIN AN UNMARRTED WOMARN

{(hereinafter, whathar one of mﬂru..- refarred to as "Morigagor”), and American General Financey Inc., (hereinafter referred 10 as

"Mongagee’). e WITNESSETH

{ia} éar%) justlB indebted to Morgages as evidenced by a nole of even date herewith in the principal amount of

g ¢4644.05 logether with interest and other

allowable charges is payable in monthiy instaliments, the Jast of which installments shall be due and payable on
OCTORBER 16,2007 . (The "Loan™).

NOW THEREFORE, the undersigned Mortgagor (whether one of more) in consideration of the premises and 10 secure the
payment of the Loan and compliance with all the stipuiations herein contained, does hereby grant, ba ain, sell Aind convey
unto Mortgagee, its successorns and assigns, the following deacribed real estate, situated n HEL
County, Alabama, to wit;

LOT B2,ACCORDING TO THE MAP AND SURVEY OF SOUTHERN PINES,SECOND SECTOR,

AS RECORDED IN THE MAP BOOK 7, PAGE 12, IN THE PROBATE OFFICE OF

SHELBY COUNTY,ALABAMA, SITUSTED IN SHELBY COUNTY, ALABAMA.
)
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Together with all rights, privileges, tenements and appunenances thereunto belonging or in any wise apperaning,
including, but not limited 1o, heating, air-conditioning, lighting, plumbing and all other fixtures apperaining to said real astate, all
of which shall be deemad realty and conveyed by this morigage (said real estate and fixtures being hereinafter sometimes
refarred lo as the "Property”).

TO HAVE AND TO HOLD the Property, and every part thareot, unto Mortgages, its successors and assigns forever, and
Mortgagor covenants with Morigagee that Morigagor s lawfully seized in tee simpie ot the Property and has a good nght to
morigage and convey the same; that the propefy is free of all encumbrances, axcepl the lien of current ad valorem laxes, the
hereinafter descriped first morigage, and such other encumbrances. it any. as are expressily set out above, and Morigagor will
warrant and forever defend the title 10 the same unto Mongagee, its SUCC&3SOrS and assigns, against the lawful claims of all

pPArsons whomsoever, |

To secure the Loan further, Mortgagor agrees. (a) to pay all iaxes, assessments or other liens taking prionty over this
morlgage, imposed legafly upon the Property, and should default be made in the payment of any parn thereof, Morigagee, at its
option, may pay the same; and (b) to kaep the Property continuously insured in such manner and in such companies as may
be salisfactory to Morigages, for the full insurable vaiue thereof, with loss, if any, payable to Mortgagee, as its interest may
appear. If Mortgagor fails to keep the Property 50 (insured, Mcngagee may, at its option, 80 insure the Property for Mortgageae's
own benefit, the proceeds from such insurance, if coliecied, shall be cradited on the Loan, lass the cos! of coliacting same, or,
at the aetection of Mortgagee, may be used in repairing or reconstructing the property. Ali amounts 80 expended Dy Morigagee
for insurance or for the payment of laxes, assessments or any other prior liens shall become an additional debt dus and al
once payable to Mongagee, without demand upon ar notice of any person, shail be secured by the lien of this morigage. and
shail bear intarest from date of payment by Mortgages, and at the siaction of Morigagee, and without notice (0 any person,
Morigagee may declare the Loan due and payabls, and this mortgage may be forecloaed as hereinafter provided.

Mortgagor agrees to 1ake good care of the Property, not to commit or pemmit any waste thereon, 1o keep the same repaired,
and ai all fimes to maintain the same in as good condition as the same Now is, reasonabie wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become
immediately due and payable at the option of the Morigagee, upon the conveyance of the Real Estate, or any par thereof or
any interest theran.

Mortgagor agrees that no delay or tailure ot Morgagee to axarcise any option 1o declare the maturity of any debt secured
heraby shall be deemed a waiver of ils right 1o exercise such option or declare such torfeilure, aither as 10 any part or present
defautt and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed
excep! in writing, signed by Morigagor and by an executive officer of Mortgagee.

Ater any default hereunder, Mortgagee shail, upon bill filed or other proper legal proceedings being commenced for the
foreclosure of this Morigage, be entitied, as a matier of right, to the appointment by any competent court or tnbunal, without
notice to any parly, of a receiver of the rents, issues and profits of the Property, with power to lease and conirol the Propearty,
and with such other powers as may be deemed necessary.
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LUPON CONDITION HOWEVER, that if Mortgager pays the Loan and any renswals or extansions thereof, and all cther
ndebledness secured hereby, and reimburses Mortgagee for any amount i may have expended in payment ol taxes and
nsurance or other liens, and interest thereon, and ahall do all other acts hersin agreed to be done, this conveyance shall ba
null and void: but should default be made in the payment of any sum expended by Morlgagee under the authority of any of the
provisions hereof, or should the Loan, or any renewals or extansions thereof, or any parn therect, or any interas! thereon,
remain unpaid at maturity, by acceteration ar otherwise, or should the interast of Mongagee in the Propeny become
endangered by reason of the anforcement of any prior lien or encumbrance thereon {including but not limited 1o {oreclosure or
othar enforcament of he first mortgage described pelow) 8o as to endanger the Loan, or should any law, either federal o1 staie,
be passed imposing or authotizing the imposition of any specific tax upon this morgage of the Loan, or pemilting of
authorizing the deduction of any such tax from the ptincipal or interest of the Loan, or by vitue ot which any lax of
assessment upon the Property shall be chargeabie against the owner of this mongage, then, in any one of said events, all
indebtedness hereby secured, or such portion thereof as may not at said date have been paid, with interest thereon, shall al
once become due and payable at the option of the Morigagee, and this morigage may bg fn:qclused as now provided by law;
and Mongagee shall be authorized to take possession of the Property, and after giving twenty-one days: notice by publication
ance a week for three consecutive weaks of the tima, place and temms of sale, in soma newspapos published in the county
wherein the Property is located, to sell the same in front of the Courthouse door of such County, &t public outcry, 1> the highest
bidder for cash, and apply the proceeds of said sale: first, to the expense of advertising, seiling and conveying, including such
attomey's fee as may be pemitted under the tems ot the note evidencing the Loan; second, 1o the payment of any amounts
that may have peen expended, or thal may then be necessary {o expend, in paying insurance, laxes and olher encumbrances,
with interest thereon: third, 1o the payment in tult of the Loan and eamed interes! therean, whaether or nol the same shall have
tully matured at the date of said sale, but no interest shall be collacted beyond the day ot sale and any uneamed interest shall
be retumed tc Mongagor: and tourth, the balance, if any, lo be tumed over to Morigagor.

LS

Mortgagor further agrees thal Mongagee, 8 Successars of assigns, may bid al any sale had under tha lerms of this
morgage and purchase the Propeity, if the highest bidder therefor: and the Purchaser at any such sale shall be under no

obligation 1o see to the proper application of the purchase money.

in the event of a sale hereunder, Morgagee, or the owner of tha debi and this mongagse, or the auctioneer, shall execule 1o
the purchaser for and In the name of Mortgagar a good and sufficient deed to the Property.

Mongagor agrees not 1o violate, nor allow the violation of i'w tederal or state [or subdivision thereof) environmenial, heaith
or salety law regulation of ordinance, affecting said real propeny. Any such violation shall be daeemed a default and Morngagor
agrees '¢ indemnify, defend and hold Mortgagee hammiess against any and all damages direcily or indirectly caused by such
violation, including but not limited to cleanup costs, atliomey tees and costs, and that said claims, damages and costs shall be

deemed additional sums due under the Morgage indebtedness se! forth in the Nole executed In conjunclion harewith,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this
mongage, whether one of Mere persons, all covenants and agreements herein made by the undersigned shall bind 1he heirs,
personal representatives and assigns of the undersigned; and every oplion, right and privilege herein resarved or secured 1o
Mortgagee shall inure 1o the hanefit of its successors and assigns.

Inst & 1997-33420

This morgage is junior and subordinaie to that cartain mortgage heretofore execuled 10 AMSOUTH BANK OF ALABAMA

dated 07-22-97 recorded in Volume 1997 .page _D2RA2 in the
Probala Office of SHELRY Counly, Alabama.

It is specifically agreed that in the even! default shail be made in the payment of principal, interest or any other sums
payable under the terms .and provisians of said pricr morigage, the Mongagee herein shall have the right, without notce 10
anyone, but shall not be ovligated, 1o make good such detault by paying whatever amounts may be due undar the terms of
said prior mortgage s0 as 10 pul the same in good standing, and any and all payments so made, together with inlerest thereon
trom the date of payment, shall be added to the ndebladness secured by this morigage, and the same, wilh interest thereon,
shall be immediaiely dus and payable, ai the option of Morigages, and this mortgage subject 1o foreciosure in all respecls as
provided by law and by the provisions hereot.

Mortgagor waives all rights of homestead exemplicn in the property and relinquishes all rights of courtesy and dower In this
property. 4
Each of the undersigned hereby acknowledges receipt of a cnmplele'rd duplicate copy 0f this morgage.

IN WITNESS WHEREOF, each of the undersigned has hereunic set his or har hand and seal on the day and year tirst
above wrillen, |

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY

- READ THIS CONTRACT BEFORE YOU SIGN IT.

- . |

W7 ES: - ]"f" /
M__, ﬁ? : . L (SEAL)
2 "

- _ - o IBEAL)
%%E oF ALABAMA

FERSON  coONTY)

-, M undersigned authority, 8 Notary Public in and for said County in said State, hereby certify that
M CAIN AN UNMARRIED WOMAN -
whedbse nameds) (is) (are) signed to the foregoing conveyance, and who (is) {(@re) Xnown 1o me, acknowledged before me on this
day thal, being informed of the contents of the conveyance, (he) {she) {lhey) executed the same voluntarily on |he day the
same bears date. !

: i h
Given under my hand and official seal, this /U day of L / ? ? 7 . |
's - ' | )
. . oy 8
MY GO e, i M éj *”-";Q'(y"f{"f/ T E{iﬂ e e e
"*MISSION EXPIRES 2 Notary Public
APRIL {4, 1958 -‘ (AFFIX SEAL)

My Commission expires
This instrument was prepared by: S L. KAY
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