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This instrumeant was prepared by: DINAH WALKER
ISTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
- 2048 CAHABA CHEST DRIVE 110 Offica Park Drive
ICOUNTY OF JEFFERSON BIRMINGHAM, AL 35242 Birmingham, Alabama 352b3

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

&5 |
THIS INDENTURE mada and entered into thisr?gs' " day of %A’f/‘g,zrm.&d._ .19 ¥77 , by and

bLatween LEWIS INTEGRITY HOMES, INC. . A CORPORATION

Part'ias of the First Part, hereinafter referred to as Mortgagor, and SouthTrust Mortgage Cu;pnratiun, of Birmingham,

Jeff:ersnn County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter referred 10 as Mortgagee.

WITNESSETH:

ha! principal sum of THREE HUNDRED THOUSAND EIGHT HUNDRED AND NO/100-----—-- ($300,800.00.00)DOLLARS.
o much as may from time to time be disbursed hereunder, as evidencad by a note bearing even date herawith, payable to0

‘ WHEREAS, the said LEWIS INTEGRITY HOMES, INC., a corporation, has become justly indebted to the mortgagea in
'}
aid Mortgages; with interest theraon, on demand or a3 otherwise provided therein; and

! WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Morigagee in order to secure guch sum, gf 80 much
ereof as may from time to time be disbursed, including FUTURE ADVANCES to be advancad from time to time, and any
xiansions or renewals thereof, and all other indebtadness of the Mortgagor to the Mortgages, absolute or contingent, whether

nv1'-.( owing or heraafter contrected.

I NOW, THEREFORE, the undarsigned, in considgration of the indebtedness above mentioned, and to secure the prompt
avment of same with interest thereon, and all other imdobtedness of the Mortgagor to the Mortgagee, whether now axisting or
eteafter incurred, and all extensions and renewals hereof or of any indebtednass of the Mortgagor to the Mortgagee, and furthar

o kecure the performance of the covenants, conditions and agreements hereinafter set farth, have bargained snd sold, and do
efeby bargain, sell, alien, grant and convey unto the.Mortgagee, ijs successors and assigns the following described real estate,

?in_‘ug and being in SHELBY County, Alabama, to wit:

I

Lot 1185, According to the Survey of Brook Highiands, 1 1th Sector, Phase 1l, an Eddleman Community
as recorded in Map Book 22, Page 368 A & B in the Probate Office of Shelby County, Alabama,

Ingt # 1997-33374

010/ 14/1997-33374
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— .

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or charactsr now owned of heraafter acquired
hy the Mortgagor for the purpose of or used or useful in connection with the improvemants located or to be located on the
erainabove described real estata, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
i said real estata or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property
jarein conveyed and mortgaged shall include, without limitatien, all lumber and lumber products, bricks, bullding stones and
uitding blocks, sand and cemant, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and
lumbing fixtures, heating equipment and appliances, electrical and gas squipment and appliances, pipes and piping, ornamental
.ind decorative fixtures, and in genaral all building material and equipment of every kind and character used or useful in connaction

vith said improvements.
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Hers, motors, bathtubs, sinks, water closats, basins, pipes, faucets and other plumbing fixturas which are, or shall be, attachad
o said building of which shall bs deamed reaity as between the parties hereto and all persons claiming by, through or under them,
nd conveyed by this mortgage as a patt of the security for gaid indebtedness.

All of the foregoing is somatimas hereinafter for convenience called the "Pramises”.

TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgagee, its successors and assigns, foraver,
and the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premises and
as. a good right to sell and convey the same as atoresaid; that the Pramises are free and clear of all liens and encumbrances
and the Mortgagor will warrant and forever defend the title to the same unto the Mortgages, its successors and assigns, against
he lawful claims of all persons whomsoever,

This mortgage is made and accepted on the understanding that the following covenantis, conditions and agreemonts shall
oritinue in affect so long as any portion of the indebtedness hereby secured remains unpaid, to-wit:

, s THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtednesas shall be advancell by Mortgagee to Mortgagor in
sccdordance with a construction loan agresment of avan date herewith, the terms of which agreemant are made a part of this
ortgage. This mortgage shall alsc securé any and ali other indebtadness now or heraafter owing from the Mortgagor to the

ortgages.

' 2. At Mortgagee’s. option, Mortgagor will pay a "late charge” not exceeding four par centum (4%]) of any installmeant
n paid more than fifteen (16} days after the due date thereol 10 cover the éxtra expsnse involvad in handling delingquent
hEyments, but such "1ats charge” shall not be payable out of the proceeds of any sala made to satiafy the indsbtadness secured

sfeby, unieas such procesads are sufficient to discharge the antire indebtedneas and all proper costs and expsnses sscured thareby.

' 3. Far the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against loss by fire
and other hazsrds, casualties and contingencies, extanded coverage, and other such caverage, in such manner and in such
ompanies and for such amounta as may be raquirad by the Mortgagee, with loss, if any, payabie to Morigages, as its interast
appear, and the Mortgagor doss hereby transier, assign, set over ang deliver to the Mortgages the fire and other insurance
bolicies covering said property, and it is further agreed that all of the sacurity for said indebtedness shall pass to, and bacome
ha property of, the purchaser at any tforaclosure sale hereunder, without the necessity of notice, sale, deed or other procesdings
n tonsummation of such foreclosure, and If the Mortgagor fails to keep said property insurad as above specified then the
rtgagee may, at ita option, insure said property for its insurabls value, against loss by fire and other hazards, casualties
and contingencies, for its own benefit, and any amount which may be expended for premiums on such insurance policies shall be
sedurad by the lisn of this mortgage and bear interest from the da of payment by the Mortgagee; it being understood and agread
pe{ween the parties hersto that any sum, or sums, of money receifad for any demage by fire or other casualty,to any building, or
nulldings, herein conveyed may be retained by the then holder of the indebtedness secured by this mortgage and applied toward
satment of such indebtednass, sither in whole or in part, of, at the option of the holder of said deht, sama may be paid over to
a tfustee, to be named by the Mortgagese, Its successors or’ assigns, 1o be applied in payment for any repalr or replacement of such
buflding, or buildings, or for any other purpose of object satisfactory to said Mortgagee, without affacting tha lien of this martgage
ot the full amount hereby secured.

| 4. The Premises and the improvements thareon shall ba kept in good condition and no waste committed or perritted
héreocn, natural wear and tear axceptad, and all taxes and assessmants or other charges, which may be levied upon or accrue
agpinst the Pramises, as well as all other sums which may ba or become liens or charges against the same, shall ba paid and

didcharged by the undersigned promptly ss and when so levied or assessed and shall not be permitted to become delinquent or
o [take priority over the lien of this mortgage.

6. Any claim of lien which may be filed under the provisions of the Statutes of Alabama, relating to the liens of
chanics of materiaimen, shall ba promptly paid and discharged by the undersigned and shall not be permitted to take pricrity

ovar the lien of this mortgage.

8. That any and ali legal requiraments, of any governmantal agency wherain the Premises are located, shall be fully
ampliad with by tha Morigagor. .

as| herein provided, the Mortgages or assigns shall be authorized to pay same and the surn, or sums, so paid shall be and bescome A
sart of tha indebtedness sscured by the martgage, or the Mortgagee or assigns may take possassion of the Premises, collect the
ahts due or to becoma due therson and apply same in payment of such delinguent taxes, assesaments or other liens or, upon
apiplication made to any court of compstent jurisdiction, be entitiad as a matter of right to the appointment of & raceiver of
he renis, issues and profits to be derived therefrom and with powaer to laass and control the Pramises for the benafit of the
rtgagee or, at Its option, the Mortgagee may daclare the whole of said indebtedness due and payable at once and the mortgage
Ev be foreciosed as hereinafter provided, but no delay or failure of the Mortgagese to exercise this right o7 any other option
grein shall ba desmed a waiver of such right.

v 8. The Mortgagor agrees to pay reasonable attorneys' fees and expenses incurred by the Mortgages in applying for &
Leiver, in protecting ita interest in any litigation involving this real estate, in prasanting claim under any administration

i other proceeding whera proof of claims is required by law to be filad, or in foreclosing this mortgage by suit in any court

of competent jurisdiction, such fees and expsnses to be a part of the debt hereby secured,

9. It is furthar agreed thet if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the

srincipal sum, or any installment of interest thereon, and any extensions or renewals thereof, or any other sum, the payment of

hich is hereby secured, as they or ary of them mature, sither by lapse of time or otherwise, in accordance with the agreameants
and covenarts hersin contained, or should default be made in the payment of any machanic's lisn, materialmen’s len, insurance
sdamiums, taxes or assessments now, or which may hareafter ba, laviad against, or which may become a lien on said proparty, or
chHould default be made in any of the covenants, conditions and agreements harein contained or in the construction loan agreeamant
~f avan date herawith, then and in that event the whole of said principal sumn, with intarest thereon, and all other sums securad
areby shall, at the option of the then holder of said indebtedness, be and become immediately due and payable, and the hoider of
he debt securad shall have the right to anter upon and take possession of said property and sell atter or without taking such
hossession of the same at public outcry, in whole or in parcals, in front of the Court House door of the county wherein said
oroperty is located, to the highest bidder for cash, sither in person of by suctioneer, after first giving notice of the time,

slace and terms of such sals by publication once a week for thresa successive weeks in some nawspaper published in said county.
spd, upon the payment of the purchase monay shall axecute to the purchaser at said sale a dead to the property so purchased,

ha procesds of such sale shall be applied {1} to the expenses incurraed in making the sale, including a reasonable attomey's

aa for such services as may be necessary, in the collection of seid indebtadness or the foreclosure of the mortgage; (2} to

& paymant of whatever sum, or sums, the Mortgages may have paid out or become liable to pay, in carrying out the provisions
of this mortgage, together with interest therson: {3} to the payment and satisfaction of said principal indebtedness and intarest
Hereon to the day of sale and the balance, if any shall be paid over 1o the Mortgagor, Or assigns. Or said Mortgage may be
greclosed as now provided by law in case of past due mortgages, in which avent a reasonable attorney's fee shall, among othes
sxpensas and costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any
dreciosure sale, as provided herein, shall ba under no obligation to see to the proper apgplication of the purchage money
and the Mortgages or the than holder of the indebtedness hereby secured may become the purchaser as said sale and the
auctioneer making the sala is hersby authorized and empowered to execute a deed in the name and on behalf of the Mortgagor

a4 such purchaser, and the certificate of the holder of such indebtedness, appointing said auctioneer to make such sale,
Lhall be prima facie svidence of his authority in the prermises. Mortigagee shell also have all rights and remedies of a
sdcured party undery the Alabama Uniform Commercial Coda. '

I

| 10. In the event of ths enactmeant of any law, Fedaral or State, after the date of this mortgage, deducting from the value

of the jand for the purposas of taxation any lien thereon, of imposing any liability upon the Mortgagee, in respact of the indebtadness

secured hersby, or changing in any way the laws now in force for the taxation of mortgages, or debts sscured by
ortgages, or the manner of collection of any such taxes, so as to the affect this mortgage, the whole of the principal sum
sbcured by this mortgage, together with the interest dus thereon, shall, at the option of the Mortgages, without notice to any

7 Should dafault bs made in the payment of any insurance premium, taxes, agssessments or other lians, or any othar sum,
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¢ 11. If all or any part of the Premisas shall be damaged or taken through condemnation (which terms when psed in this
ortgage shall include any damage or taking by any governmental authority, and any transfer by private sale in lieu theraof],
ither temporarily or permanantly, the entira indebtedness secured hereby shall at the option of the Mortgages hecoms immadinataly
ue.and payable. The Mortgagee shall be entitled to all compensation, awards, and other paymaents or ralief therefar and is
areby authorized, at its option, to commeance, appaar in and prosecute, in its own or the Mortgagor's namea, any agtian or
roceedings relating to any condemnation, and to settle or compromise any claim in connection tharewith. All such compensation,
words, damages, claims, rights of action and proceads and the right therato are hereby assigned by the Mortgagor 10 the
ortgages, who,after deducting therefrom all its expansas, including attorney’s fees, may release any moneys so received by it
ithaut affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the

aduction of the sums secured hereby, and any balance of guch moneys then remaining shall be paid to the Mortgagor. The
ortgagor agrees to execute such further assignments of any compensations, awards, damages, rights of action, claims and

roceeds as the Mortgagee may require.

. 12. This mortgage creates a secufity interest in the parsonal proparty of the Mortgagee herein described, and
hall constitute a Security Agresment under the Alabama Uniform Commercial Code. Mortgagor covenants and agreas to axecute,
le:and refile such financing stetements, continuation statsments of other documents that Mortgagee shall raquire.

aid note and any renewal or extansion thereot and sll other indebtedness

ecured by the mortgage including all tuture advences to be made hereunder, and raimburse said Mortgagee, its succesadrs or

ssigns, for any amount it may have axpended in payment of taxes, agsessmants, insurance or other liens and interast thereon
nd shall do and perform all other acts and things herein agreed to be done this conveyance shall be null snd void; otherwise

t slhali remnain in full force and effact.

E Singular and plural words usad herain to designate the Mortgagor shall be construed to refer to the maker or makars
f this mortgage, whether one or more persons or a corporation, and all covenants and agreements hersin contained shall hind the
eifs, personal representatives, suCCeESOrs and assigns of the undersigned and every option, right and privilege herein reserved

153. Provided slways that if the Martgagor pay &

r kecured to the Mortgagee shall inure to the benetit ot its successors and assigns, .
|
; IN WITNESS WHEREOF, LEWIS INTEGRITY HOMES, INC.,A CORPORATION,
| has hereunto set its signature by
John R. Lewis, |is Prasidegnt, o is duly authorized to LEWIS INTEGRITY HOMES, INC.
sign this thed? @ay of , 1997,

| HN R. LEWIS, ITS: PRESIDENT
) ,

'S'!':I'ATE OF ALABAMA

l-QUNTY OF JEFFERSON

{, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

| , whosa name signad to the foregoing conveyance, and who
Pdfnre me on this day that, being informed of the contents

executed the same voluntarily on the day the samse bears date.
, 19

of the conveyance

Given under my hand and official seai this day of

| Notary Public

|
[STATE OF ALABAMA

'CbUNTY GF

f | the undersignad authority, a Notary Public in and for said County in said State, hereby certify that

, whose names signed to the foregoing conveyance, and

who known to ma, acknowledged before me on this day that, being informed of the

1
executed the same voluntarily on the day the sams bears date,

iontents of the conveyance
, 19

Given under my hand and official seal this Iinst & depBd-333/74

10/414/1997-33374
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ISTATE OF ALABAMA 003 SNA 164,70
KGOUNTY OF JEFFERSON

|, the undersigned authority,

a Notary Public in and for said County in said State, hereby certify that

JOHN R. LEWIS
_ whosa name as PRESIDENY
E’f LEWIS INTEGRITY HOMES, INC.,
corporation, is signed to the foregoing conveyance, and is who is known to me, acknowladgs before me on this day
as such officer and with full authority, executed the

ihat, being informed of the contents of the conveyance, he,
Jame voluntarily for and as the act of said corporation.

Given under my hand and official seal this ’)'543 day of %’ 19 77

Notary Public

known to mea, acknowledged
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