STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

TH;E MORTGAGE, made and entered into on thig 2nd dayof Qctober , 19 87 | by ed
JACKIE WILLIAMS COMPANY INC

(hedeinafter referred 1o as "Mortgagor”) and COLONIAL BANK

:ha*ainaﬂar referrad to as "Mortgagee”).

]
!

Witnesseth: -

:IWHEHEAS, Mortgagor is justly indsbted to Martgagee, and hereby axecutes this Martgage to secure the payment of £59,2%0.00
Fifty Nine Thousand Two Hundred Fifty and 00/100 Dollars

As {suidanced by promissory note of even date herawith and payable in aceordance with tha terms of said note,
|

Inst & 1D97-33144
-+
=

'WHEREAS, Mortgagor may hereafter becoms further indebted to Martgagee as may be evidenced by promissory note(s} or otherwise, and it is the
intgént of the parties hereto that this mortgage shall secure any and all indebtednesales! of Mortgagor to Mortgages, whethar now existing or hareatter
arising, due or to become due, absolute ar contingant, tiquidated or unliquidated, direct or indirect, and thizs mortgage is to secura not only the
indisbtedness evidenced by the note hereinabove specifically ratarred ta, but any and all other debts, obligations or liabilitiea of Maortgagor to Mortgagee,
notv existing or hereafter arising, and any and all sxtensions or renewals of sama, or any part therect, whether avidenced by nrote, opan account,
andlorsement, guaranty, pladge or otherwise.

NOW. THEREFORE, Moartgagor and all others executing this mortgage, in consideration of the premises, and tc secure the payment of said
indebtedness evidenced by nots herainabove spacifically referrad to, and any and all other indebtednasa{es) due or to become due as hereinabove
gefierally referrad to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does heraby grant,
bafgain, sell, atien, convay, transfer and mortgage unto Mortgagee, its successors and assigns, the following describad ras! astate, togethar with
huildings and improvemants theraon therainafter sometimes called the "I'ﬂil estate” or tha "mortgaged real estate”}, lying and being gituated

in {he County of ~SHELBY _State of Alabama, and more particularly described as follows, to-wit:

LOT 19, ACCORDING TO THE SURVEY OF WYNDHAM, CAMDEN SECTOR,
AS RECORDED IN MAP BOOK 22, PAGE 93, IN THE PROBATE OFFICE
OF SHELBY CCOUNTY, ALABAMA,

together with all awards received through aminant domain, and payments upon any insurance policias covering the real estata, and all rights, privileges,
wnemeants, and appurtenances thereunto bslonging or in anywise appertaining to said real estate inctuding sasemants and rights-of-way appurtenant
thareto and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxas, plumbing, stoves, doors and other lixtures
appertaining to the real estate and improvemants located tharean, all of which shall ba deemad realty and conveyad by this marigage.

TO HAVE AND TO HOLD tha real astate, and every part thereof, unto Mortgagee, its successors and assigns faraver. And Mortgagor covenants
with Mortgages that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid; that the real
astate is free of all encumbrances except as harain set out, and Mortgagor will warrant and farever defend the titie to the real estate unto Mortgagee.
its successors and assigns, against the lawful claims of all parsons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pey tha said indebtedness(es) gecurad heraby and interest thareon when and as it (they) shall becoma dus, whather in
course or under any condition, covenant or agreemeant herein contained, together with any other indebtedness(es) which Mortgagor may owe 10
Mortgagee, it being furthar agreed that any statement, any note or obligation that is secured by this mortgage sha'l be conclusive evidence of such fact.

2. {a) That Mortgagor shafl provide, maintain and deliver 1o Mortgagee policies of tire insurance |with extended coveragel, and such othar insurance
as Muorigagee may from tima to tima raquira In companies, form, types, and amounts, and shall assign, with endoraerments satisfactory to Mortgagese,
and detiver to Mortgeges with mortgagee clauses setisfactory to Mortgagse all insurance policies of any kind or in any amount now or hereaftar issued
with respect to the real estate. Not later than the first day following the axpiration data of any and all such insurance policies and at any tima upon
request of Mortpagee., Mortgager shall turrish Mortgagee cartificates of insurance issued by insurance compaenies satisfactory to Maorigagee showing
that the amount and type of insyrance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered to

Mortgages at least thirty (30) days before the expiration of the old policies. If any insurance, or any part thereof, shail expire,
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereot, or become void or unsafe by reason of the failure or
impairmant of tha capital of any company by which the ingurance may then be carried, or if for any resason whatever the insurance shall be
unsatisfactory to Mortgagea, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactary to Mortgagea. If Mortgagor
fails to procure and deliver such new insurance, Mortgagee may. but shall not be obiigated to, procure same, and upon demand, Mortgagor shall
reimpurse Mortgagae all such costs expanded with interest on such advance at the rate set forth in the note secured hereby. Martgagor shall give
immadiate notice in writing to Mortgagee of any loss, injury or damage atfecting the mortgaged real astate caused by any casuslty or occurrence. Full
power is hersby conferred on Mortgages to settle and compromise claims under all policies and to demand, raceive, and receipt for all monias becaoming
payabie thersunder and to assign absolutely all policies 10 any holder of the note or to the grantee of the real aatate in the eavant of the foreclosure of
this mortgagee and security agreament or othar transfer of title 10 the real estate in extinguishment of the indebtedness(as) secured hereby. In the event
of lass covered by any of the policias of insurance herain raferred to, each individual insurance company cencernad is hereby authorized and directec 1o
makg payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insuranca proceeds, after
dedycting all costs of collection, including reasonable attorneys’ fees, may be applied by the Morigagee at its option, either as a paymant on account of
the indebtednessies), securad hereby, whether or not then due or pavabla, or toward tha rastoration, reconstruction, repair, or altaration of the real
astata. either to the portion thareof by which satd loss was sustained or any othar portion thareof.

b} That together with and in addition to the monthly paymant of principal and intarest, and on the same date on which tha principal and mnterest aro
pav[lmlﬂ under the terms of the note sacurad haraby, Mortgagor, if requirad by Mortgagas, shall deposit with the Martgagese, in a non-interast hearing
acchunt, a sum equal to one-twalith (1/12) of the vearly taxes and sssessmants which may be levied against the real estate and which may attain
priotity over this maortgage, and ground rants, if any, plus one-twalfth (1/12) of tha yaarly premiums-for inewrance that will becoms due and payabla 1o
ronew the insurance on the real aetate tor coverage against lass by fire or such other hezard as may reasonably be required by the Mortgages. Tha
amc'unt ot such taxas, assassmants, ground rants, and premiums when unknown, shall be estimated by the Mortgagee. |f tha amount of funds hald
shall exsead At any time the amount deemed NECBISAry by the Mortgagee to provide for the payment of taxaes, aksasemaents, ground rants and
ingyrance pramiums as thay fall dus, such excess shall be repaid to Mortgagor or ¢redited to Mortgagor as Morigages may determing. 11 the amount of
thg' funds hald gshait not be sutficient at any time to pay taxes, as3sessments, ground rents, and insurance premiums as they fall due, Maortgagor shall
payl to Mortgagee any amount necassary to make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment thereof. Upon
pn\,dlmnnt in full ot 8ll sums secured by this mortgaga, Mortgagee shall promptly refund to Mortgagor any funds held.

(¢c) That Mortgagor shail pay and discharge as the same hecome due all taxes and assessments that may accrue, be levied, or assessed upon the
real| estate or any part thereof, which may be ar bacome a lian pricr 1o this mortgage or have priority in payment to the indebtednessies} sacurad
her¢by, or upon Mortgages’s interast therein or upen this mortgage or the indebtedness{es) or avidence of | btadneassies) secured hareby, without
regiird to any law heretofore or hersafter enacted imposing payment of the whoele or any partis| thereof upon Mortgagee; upon the passage of any law
implosing the payment of the whole or any part thereof upon Mortgagee or upon the randering by an appellate ¢court of competent yurisdiction that the
unqartaking by Mortgagor to pay such taxes is legelly inoperative, then the indebtednessias| secured hereby without deduction shall, at the option of
Moltgages, become immadiatsly due and payabla, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Morigagor
shall not suffer or permit any such taxas on the said reai estate to become of remain delinquent or parmit any part thereof or any iniarest tharein to be
solfl for any taxas or assessments; and further shall furnish annualy to Mortgagee, prior to tha date when they bacome delinquant certificates or
rechipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estats and the improvemants theraon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvamant on the real estate shail be structurally altered, removed or demolished, without the Mortgagea's prior
wiitten consent, nor shall any fixture or chattel covered by this mortgage &u:i adapted to the praoper use and enjoymeant of the roal estate be ramoved at
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the Martgegee may, in addition to any other rights or remedies,: at any time thereafter, declare the whola of the indebtednessies] secured hereby
imrmadiately due and payabls.

5. That Mortgagor agraes that the indebtadness(es) heraby secured shall at once become due and payable and this morngage subject to toreclosure
as provided for herein, at the option of holder hereof, when and if any statemant of lien is tiled under the statutes of Alabama relating to the hens ol
mechanics and matefialmen, without regard to form and contants of such statement, and without regard to the existence or nonexistence of 1he debt,
ar any part therecf, or of the lien, on which such statement is based.

6. That Morigagor shall comgply with all statutes, ordinances, regulations and laws promulgated by any governmental antity asserting jurisdiction
over the real astate and any and all legal requirements shall ba fully complied with by Merigagor.

7. That it Martgagor fails to insure the real estate as hersinabove provided, or to pay all or any part of the taxas or assessmants lavied, accrued oOr
assassed upon of against the real pstate or the indebtedness{es) secured hereby, o any intarast of Mortgagee in sither, or fais 10 pay immediataly and
discharga any and all liens, debts, and/or charges which might become liens suparior to the lien of this mortgage, Morigagee may, at its option, insurg
the raal estata and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagee shall have so pad shall conatitute &
debt to Mortgagee additional to the indebtednessies) sacured hareby: shall ba secured by this mortgage: shall bear the in- teresi set out N the note
hareinabove refarred to from date paid or incurred; and, at the option of Martgagea, shall be immediately dua and payable.

8. That Mortgagor sgreas that no delay or failure of Mortgagee to exarcise any option to daclare the maturity of any indebtedness{esi sacurad by
this mortgage, shall be taken or deemed as a waiver of its right to axerciae such option, or to daclare such forfeiture, either as to any past or presant
deiault, end it is further agread that no terms or conditions contained in this mortgage can be waived, aiterad or changed except as avidancad in
writing, sighed by the Mortgagor and by the holder heraof: and the procurement of insurance or the paymant of taxes or other lians, dabts or charges
by Mortgagee shall not be taken or construed as a waiver af its right 10 daclare the maturity of the indebtednessies) hereby secured by reascn of the
tailure of Mortgagor to procura such insurance or to pay such taxes, debis, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the title to the real estate and amploys an sttorney to represent it therein, or
Mortgages employs an attorney 1o assist in settling or removing any cloud on the title 10 the raal estate hereby convayed that purports to be supanor 1o
the lien of this mortgage in any respact, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’'s fee as may ba permitted by
law and as may be reasonable for such services, and it such fee is paid or incurred by Mortgagee the same shall be gsacured by the lien of this mortgage
‘n addition to the indebtednessiss] secured heraby, and shall baar imarest from the date it is paid or incurred at the rate set out in the note hereinabove
raigrred to and shall be at once due and payable.

] 1

¢ 10. That all expenses incurred by Mortgagee, including attorney’s fee, in comprgmising, adjusting or detending against lien claims or ancumbrances
sbught to be lixed upon the real estate hereby conveyed, whather such claims or encumbrances ba valid or not, shall becoma a part of the
indabtedness{es) hareby securad.

11. That Mortgagor agrees to pay a reasonable attorney's fee as may be permitted by law to Mortgagee should the Mortgagee amploy an attarney
to collect any indebtadnessiesl gecured by this mortgage. '

12. That notwithstanding that the assignmant of awards hereinabove referrad to shall be deemed to be self axecuting, Mortgagor, atter the
allowance of a condemnation claim or award, and tha ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the
payment thereof, shall execute, at Mortgagea's ragquast, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such
condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of
this mortgege and any advances made by Mortgagee as herein provided then remaining unpaid, with interest theraon at the rate spectfied hesain, or In
th= note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or o
this martgage.

13. That it Mortgagor shall make default in the payment of any of the indebtedness{es) haraby sacured, or in the performance of any of the tarms or
condltions hareof, Mortgagee may procesd to collect the rent, income and profits from the real estate, sithar with or without the appointment of a
raceiver; any rents, incoma and profits collected by Maortgagee pricr 10 forectosure of this mortgage, less the cost of collecting the same, including any
real astate cpmmission ar attorney's fee incurred, shall be cradited first to advances with interaat thereon, then to interast due on the pringipal
indebtedness, and tha ramainder, if any, to the principal gebtis) hereby securad,

14. That it is further agreed that if Mortgagor ahall fail 1o pay, or cause to be paid, the whole or any portion of the principal sum, or any inatallment
ol intarest thereon, or any othar indebtednessi{ss) tha paymant of which is bareby secured, as they or any of tham mature, either by lapse ol time or
otharwise, in accordance with the agreements and covenants herein contained, or should default be made in tha paymant ol eny mechanic’'s hen,
materialmen’s lian, insurANce premiums, taxes or assesements now, of which may hereaftar be, levied against, of which may become a lien on, the real
astate, of should detau't be made in any of the covenants, conditions and agraements harein contained, then and in that event the whole of sad
principal sum, with interast thaereon, and all othar indabtednessias) sacured hereby, shall, at tha option of tha thea holder of said indebtedrassies), be
and become immediataly dus and payable and the holder of the indebtadness{as) hereny secured shall have the right to enter upon and take possession
of the roal estate, and after, or without, taking such possession of tha same, sell the mortgaged real estate at public outcry, n frant ot the courthouse
door of the county whareln the resl estate is located, to the highest bidder for cash, either in person or by auctionear, after tirst giving notice of the
titne, place, and terms of such sale by publication once a week for three (3] successive weeks in some newspaper published in said county, and, upon
tha paymaent cf the purchase money, the Mortgagee or any person conducting said sale for it is authorized and empowered to exacute 10 the purchaset
al caid wale a deed to the rea! estate so purchased in the name and on behalf of Meortgagor, and the certificate ¢f the holder of the mortgage
indebtedness, appointing said auctionear 1o make such sate, shall be prima facie evidence of his authority in the real sstate, or the equity of redamption
from this mortgage may be torectosed by suil in any court of compstent jurisdiction as now provided by law in the case of past due mortgages. thie
Maortgagea, or the then holder of the indebiednass(es) hereby secured, may bid at such sale and becomg the purchaser of the real esiate it the highest
biddar theralore. The procesds of any such sale shall be applied (al 10 the expenses incurred In making the sale and in all prior efforts to effect
collection of the indebtedness{es| secured heraby, ncluding a reaschable attorney's fee, or reasonable attorneys’ fees, as permitted by law for such
sarvices as may be, or have been, necessary in any one or more of the taraclosure of this mortgege, of tha collection of said indebtednessies), and of

the pursuit of any eflorts theretofore directad to that end, including, but without limitation to, the defense of any proceedings nstituted by the
Mortgagor or anyone liable for said indebtednessies) or interestad in the mortgaged
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real; estate to prevent or delay, by any means, the exsrcige of said power of sale on the foreclosure of this morigage: (b} to the payrnant of wheataver
sum or sums Moartgagea may have paid out or become liable to pay, in carrying out the provisions of this mortgage, together with interest tharaon: (c|
to t}m payment and satisfaction of said indebtednessies} and interest thareon gpacificallv referrad 10 hersinabove to the day of sale and any othar
indebtedness{es} secured by this mortgage: and id) the balance, if any, shal be psid over 1o Mortgagor, or Morigagor's BUCCEeSSGra Of assigna. n any
avapt, the purchaser under any foraclosure sale, as provided herein, shall be under no obligation to see 1o the proper application of the purchase money.

1%. That in the avant of the enactment of any law by tha State of Alabama, atter the date of this mortgage, deducting from the value of the real
estate for the purpose of taxation any lien thareon, or imposing any liability upon Mortgages, in respect of the indebtednasales) secured heraby. or
changing in any way the laws now in force for the taxation of mortgages, or dabts securad by mortgagas, or the manner of collection of any such
taxés, so as to affect this martgage. Mortgagor shall pay any such obligation imposed on Mortgagee thareby, and in the evant Mortgagor faila o pay
guch obligation or is prohibited by law from making guch payment, the whole of the principal sum gecurad by this mortgage, together with the intarast
dua thareon shall, at the option of Mortgages, without notlce to any party, become immediately due and payable.

!‘IE. That should Mortgagor become insolvent or bankrupt; or should a recaiver of Mortgagor's property be appointed; or should Mortgagor
intgntionally damage or attempt to remove any IMprovemants upon said mortgaged real estate: or should it be discovered after the axecution and
dellvary of this instrumant that there.is a defact in the title to or a lien or encumbrance of any nature on the real astate prior to tha lien heraof; or in
cade of an arror or dafect in the above dascribed note or this instrument or in the exacution or tha acknowledgmant theraot; or if a homestead claim be
set! up to the real estata ar any part thereof adverse to this mortgage and it the said Mortgagor. shali fail_tor thirty (301 days aftar demand by the
Mojtgagee, or other holder or holdara of said indebtednessles!, to correct such defects in the title or to remove any such lian or sncumbrance of

hofestead claim, or to correct any error in said note of this instrumant or ite axacution, then. upon any such detault, failuro or contingency, tha
McTtgagaﬂ. or other holdar ar holdere of said indebtednessies|, or any part thareot, shall have the oplion or right, without notice ar demand, to declars
all b said indebtadnessies! then remaining unpaid immediately due and payable, and may immediately or at any time thareafter foreclose this mortgage
by ‘!tha power of sale herein contained or by suit, as such Mortgagae, or other holder or hoiders of said indebtednessias], may elect.

|

117. That no right, title or interast in or to the mortgaged roal &state, or any part thareof, shall be sold, transferred, assigned, conveyed, maortgaged
or hnecumbered by a lien at any time prior to the paymant in full of the indebtednessi{es} secured hereby without first obtaining the prior written consant
ang approval ol Mortgagee which consent and approval shall be within Mortgagee's sole discration; that in the avent of any violstion of thia prowision,
thg entire unpaid balance of the indebtednessies) securad hereby, together wlith all interast theraon, shall become due and payabla immadiataly at the
oplion of Mortgagee without notice ta Mortgegaor, and shall be racoverable by Mortgagee forthwith or at any time thareatter without stay of axecution
ar [other process and failure of Mortgagor to pay all monies 1o Mortgagee secured by this mortgage shall be en act of default eptitling Mortgagee to
ﬂ::r| close this mortgage in accordance with the terms hereof.

118, That it is the intant of the Mortgagor and Mortgagee to secure any and ali indebtednessies) of said Mortgagor to Mortgagee, now existing of
hafaafter arising, dus or to become due, absolute of contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and does
ged¢ura, not only the indebtadnass hareinabove spacifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor 1o
said Mortgages, whethar now gxisting or hereaftar arising, and any and all extensions or renewals of same, or any part tharaof, at any time belore
aclual satisfaction and cencellation of this mortgage in the Probate Otfice whare recorded, and whethar the same be evidenced by praomigsory note,
opin account, endorsement, guaranty agreament, pladge agreement, or otherwise; that it is expressly agreed that any indebtedness at any time
se:ured herahy may be extendad, rearranged or ranewed and that any .part of tha security herein dascribed may be waivaed or relaased without in
anwise altering, varying or diminishing the force, eftect or hen of this mdrtgage; and this mortgage shali continus as a first lien on all of the raal estate
anH other property and rights coversd hareby and not axpressly released until all sums with interest and charges hareby dacured are fully paid, and no
other security now existing or hereafter taken 10 gecure the payment of said indebtedness(es) or any parn thereoaf shall in any manner be impaired or
affected by the exacution of this mortgage; and no gecurity subsaguently taken by Mortgagee or other holder or holders of said indebtednessies) shall in
any manner impair or affact the securlty given by this mortgage; and all security for the payment of said indebtadnessias} or any part therao! shall be
takan, considered and hald aa cumulative.

19. That Mortgagor agress for itgelf and any and all parsons or cancarns claiming by, through or under Mortgagor, that if it or any one or more i
them shall hold possession of the above described real estate or any part theraof subsaquent to foreclosure hareunder, it or the parties so holding
possession shall become and De considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant taiing os
refusing to surrender possession upon demand shall be quilty ot torcible datainer and shall be fiable to such purchasar or purchasers for reasonabie
rental of the real estate, and shall be subject to aviction and removal, forciblae or otherwise, with or without process of law, and all damages which may
ha sustained by any such tensnt as & result tharaat being hereby expressty waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affacting the mortgaged
renl astate, and neither do nor naglect, nor permit to be done, anything which may diminigh or impair their value. or the rents provided for theremn, or
the interast of the lassor or of the Mortgagee therein or thereunder.

21. That Morigagor shall furnish to Mortgagee within Thirty 1+ 30 | doys after the ciose of each 1
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statamant of tha operation of the
real estate which shall include snnual atatarmants itemizing the income and axpenses, an itemized rent roll, topether with a complete financial statement
of Mortgagor's assets and liabilities and ita profht and loss statement. Such statement shall be prepared by certhed public accountant acceptable 10
Mortgagee or at Mortgagee's discretion be supported by the affidsvit of Mortgagor. Said informaticn shall be given to Mortgagee at no expense 10
Morigages.

22 That it the indebtednass evidenced by the note specifically rafarred to hereinabove is baing advanced by Mortgages to Mortgagaor undar the
terms and provisions and in accordance with B loan agreement or construction loan agreement ("agreement™}, the terms and provisions of said
agreement are hereby incorporatad by referance as part of this mortgage as if fully set out berein, and any default in the performance of the provisions

thareof, or any contract or agreemant between Mortgagor and Mortgages, shall constitute a default hereunder entitling Maortgagee to exercise the
remadies provided harein, including the right to foreclose this mortgage in accordance with the terms hareof: that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated Oct., 2, 19887
and is secured by this mortgage.

29 That in the event this mortgags is secend and subordinate 1o any orior mertgagels) and in the event the Mortgagor ghould fail 1o make any
anmants which become due on seid prior mortgageis), or should detault in any ol the other tarms, provigsions arl conditions of said prior mortgage(si
ccur, then such default undar the prior mortgage(s) shall constitute an event of default Under the terms and provisions of this morigage, and the
Mortgagea hersin may, at ita option, daclare tha entira indebtednessies) secured by this mortgage immediately due and payable and if payment is not
promptly made, then declare this mortgage in default and subjsct to foreclosure, provided that the Mortgapgiee harain may, at its option, make, on behalf
ol Mortgagor, any such payments which bacome due on said prior mortgage(s}, or incur any such eaxpanse or abligations on behalf of Mortgagor, in
connection with the said prior mortgagais), in order to pravent the foreclosure of said prior mortgagels), and all such amounts sc expended by the
within Mortgagee on behalf of said Mornigagor shall become a dabt 1o the Mortgagee and shall be secured by this mortgage and shall baar interest from
the date of paymant at the maximum legal rata of interest from time to tima parmitted by the laws of the State of Alabsma, and shall be at once due
and payabla, entitling the Maortgagese to all of the rights and ramedies provided herain, inciuding, at Mortgagee’s option, the right to foreclose this
morigage.

24, That provided aiwaya that if Mortgagor pays the indebtednessles! secured by this mortgage, and reimburses Mortgagee, its successors and
agsigns, for any amount it may have axpended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxes, assesgments, ingurance or other Yens and interest therecn, and shall do and perfarm all other acts and things harein agreed to be dona, this
conveyance shall be null and veid; otherwise it shall ramain in full force and effect.

2%. That any promisa made by Mortgagor herain to pay money may be enforced by a suit at law, and the security of this mortgage shall not bo
waived thereby, and as to such debts the Mortgagor waives all rights ot examption under the laws and Constitution of the State of Alabama and agrees
to pay as parmitted by law a reasonable attorney’s fee for tha collection thereof,

26. That no delay or failure of Mortgagee to exercise any aption herein given or reserved shali constitute a waiver of such option or esiop
Mortgagee from aftarwards exercising same or any other option at any tlme, and the payment, or contracting te pay, by Mortgagee of anything
Mortgagor has herein agreed to pay shall not constitute a waiver of default ot Mortgagor in failing to make said payments and shall not astop
Martgagae from foreclosing this mortgage on account of such failure of Mortgagor.

27. That wheraver and whenevar in this martgage it shall be raquired or parmitted that notice or demand be givan or sarved by any party, such
notice or demand shall be given or served, and shail not be desmad to have bean given or served unless in writing and forwarded by ragistered ar
cartifiad mail, raturn raceipt requested, acdressad as follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 5398

CHELSEA, AL 350423

To Mortgages: Colonial Bank
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28. That singular or piural words used herein to designate the Morigagor shall be construed to refer to the maker of this mnftg;ga, and all
covenants and agreements harein tontained shatt bind tha successors and assigns of the Mortgagor, and every opticn, right and privilege hérein
reserved or sacured to Mortgagee shall inure to the benefit of its successors and assigns.

2%, That the unenforceability or invalidity of any provision or provigions of this mortgage shall not rander any other provision or provisions harain
contained unanforceable or invalig.  All rights or remsdies of Mortgagea hareunder are cumulative and not altarnative, and are in addition to thoss
provided by law.

IN WITNESS WHEREOF, the undersigned {has} (have| set (its) (his) {her) {their}) hand{s} and saalis), on the day and year firat shove written.

wnl NESSES:
%“"" / - . ISEAL)

t?j \ JACKIE WILLIAMG QOMPANY INC
! e iGEAL)
II K
E BY (SEAL)
!
| ISEAL)
LH&/ wp
) .
STATE OF ALABAMA }

COUNTY }
I, the undersigned, a Notary Public in and 1or said County, in said State, hereby certify that

whoge namel{s) {is} (are} signad to the foregoing conveyance and who (ig) lare}) known ta me, acknowledged before me un thus day that, being nformed
of the contents of the convayance, |he} [shel {they) executad the same voluntanly on the day the same bears date.

Given under my hand and official seal this the day of , 19

Natary Public

STATE OF ALABAMA }

: JEFFERSON COUNTY : '

i
]
h

|, the undersigned, a Notary Public in and for said County, in said State, haraby certify that JACKIE WILLIAMS

whose name as  PRESIDENT . of JACKIE WILLIAMS COMPANY INC s signed to the foragoing

conveyance and who i8 Known to me, anknbwledgad before me on this day that, being informed of the contants of the conveyanca, he, as such cHicer
and with full authority, axacutad tha samea voluntarily for and as the act of said corporation.

Givan under my hand and official saal this the ZND .19 97

WY COMRNSSION TY3I57G (0TC 6T 4 1008

This instrument preparaed by: FELICIA REDD 4 g97-3314 1

Colonial Bank

PO BOX 1887
BIRMINGHAN, AL 35204 10/10/1397-33141
i@=12 PM CERTIFIED
SWELBY COUNTY JUDGE OF PROBATE
04 KD 104,95
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