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ST;}TE OF ALABANA }
: r -
COUNTY OF SHELBY )

; REAL ESTATE MORTGAGE

THIS MORTGAGE, made snd entered into on this 2nd day ot October .19 97 , by and between
JACKIE WILLIAMS COMPANY INC

(herizinafter refarred to as "Mortgagor®) end COLONIAL BANK

(herhinafter referred to as "Morigagee”).

Witnesseth: -

WHEREAS, Martgagor is justly indebted 10 Mortgagea, and hareby oxacutos this Mortgage to secure tha payment of $55 ,600.0 0
Sixty Five Thousand Six Hundred And 00/100 Dollars

AS *uidancad by prorisacry note of even date herewlth snd payable in accordance with the tarms of said nota.

HEREAS, Martgagor may hereafter bacome further indebted to Mortgagee as may be evidencad by promissory note(s) or otharwise, and it is the
intant of the parties hereto that this merigage shall sscuré any and all indabtednessies) of Mortgagor to Mortgagee, whethar now axisting or haraafter
ariqing, due or to bacome due, absolute or contingent, liguidated or unliquidated, direct or indirect, and this mortgage i8 1o sacure not only the
\ndlbtedness evidencad by the note herelnabove spscifically rafarred to, but any and all other debts, obligations or liabilities of Morfigagor to Mortgages,
now existing or hareafter arising, and any and all extensions or renewals of same, or any part thersof, whether evidenced by note, open &ccount,
anc\rursarnent, guaranty, pledge or otherwise,

!NDW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the paymant of said
indpbtadness evidencad by nota harsinabove specitically reterred to, and any and all other indebtedness{es} due or to becoms due as hareinabove

generally referred to, and the compliance with all of the covenants and stipulations herain containad, has bargained and sold, and doas hargby grant,
bargain, sell, alian, convey, wransfer and mortgage unto Mortgagee, ita SUCCESSOrS and assigns, the following described real eatata, togother with
buildings and improvemants thereon (hersinafter scmetimes called the "real estate” or the "morigaged real astate”}, tying and baing situated

in tha County of  SHELBY _Stata of Alabama, and more particularly described as follows, to-wil:
LOT 57, ACCCRDING TO THE SURVEY OF WYNDHAM, CAMDEN SECTOR,

AS RECORDED IN MAP BOOK 22, PAGE g3, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA.

=~ K= =

together with all awards received through eminant domain, and payments Upon any ingurance policies covering the resl estate, and all rights, priviieges,
wnements, and appurtanances thereunto belonging or in anywise appertaining 1o said real estate including easaments snd rights-of-way appurtenant
theratc and all gas, steam, electric and other hesting, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doora and other fixtures
appertaining to the resl estate and improvemants located thereon, alt of which shall be desmed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the reat estats, and evary part thereof, unto Mortgagee, its successors and assigns forever. And Mortgagor covenants
with Mortgages that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforasaid; that the raal
cptate is free of all encumbrances axcept as herein set out, and Mortgagor will warrant and forever defend the title to the real estate unto Morigages,
ite successors and assigns, against the lawful claims of all pergons whomsnaver,

THIS MORTGAGE |15 MADE, howevar, subjact to the following covenants, conditions, agreemants, and provisions:

1. That Mortgagor shall pay the said indebtedness{es) sacured heraby and interast therson when and as it {they) shall becoma due, whather 1n
coursa or under any condition, govenant or agreement herain containad, togethar with any other indebtednessies) which Mortgagor may owe to
Mortgagee, it being further sgreed that any statemant, any note of ohligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. {al That Mortgager shall provide, maintain and daliver to Mortgages policies of fire insurance {with extended coverage), and such other nsurance
;16 Mortgagee may from time to time require in companies, form, types, and amounts, and shall sssign, with endorserhents satisfactory to Morigagee,
and deliver 1o Mortgegea with mortgagee clauses satisfactory to Mortgages all insurance policias of any kind or in any amount now Of hareatter issuad
with respect to the reai estate, Not later than the first day following the expiration date of any and all such nsurance policies and at any time upon
raquest of Mortgagese. Mortgagor shall furnish Martgagee certificates ot insurance iesued by insurance companies satisfactory to Mortgagae showing
that the amount and typa of inBurance required by Mortgagee hereunder is in effect. All renowal policies, with premiums paid, shall be dalivered 1o

rj.*lnrtgagua at least thirty (30} days bafore the expiration of the old policies. |f any insurance, ¢r any part thareof, shall expire,

|
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r be: withdrawn Or becoms void Of unsafe by Mortgagor's breach of any condition thersaf, of become void or unsafe by reason of tha iailura or
mpaitment of the capital of any company by which the insurance may then be carriad, or if for any reason whateven,the insurance shall be
insatjsfactory to Mortgages, Mortgagor shall procure and deliver to Mortgagee new insurance on tha premises, satisfactory tu'ﬁdrtﬁame. if Mortgegor
fails to procure and deliver such naw insurance, Mortgagea may, but shall not be obligated to, procure same, and upon demand, Mortgagor sball
aimburse Mortgagee all such costs expended with intarest cn such advance at the rate set forth in the note sscured hereby. Martgagor shall give
mmediate notice in writing to Mortgagee of any loss, injury or damage affecting tha mortpaged real estate caused by any casualty or occurrence. Full
powar is hereby conferred an Mortgages 10 sattile and compromise claims under all policies and to demand. receive, and raceipt for all monies becoming
payable thereunder and 1o asgign absolutely all policies 1o any holder of the note or to the grantee of the real estate in the évent of the foreclosure of
this mortgagee and sacurity agreamsnt or other transfer of title to the real astate in extinguishment of tha indabtednessi{asl securad hereby, In the event
of logs coverad by any of the policies of insurance herein referrad to, each individual insuranca company concerned is hargby authorized and directed to
makg payment for such loss directly 1o the Morigagee instead of to the Mortgagor and the Morigagese jointly, and the insurance proceeds, after
dedul:ting all costs of cellection, including reasonable attorneys’ tees, may be appliad by the Mortgagee at its option, gither as B paymaent on account of
the ihdebtadnessi{es}, securad hereby, whether or not then duse or payable, or toward the restoration, reconstruction, repair, or alteration of the real
estatle, aither 1o the portion thareof by which said loss was sustained or any other portion theraof.

(b} Thet together with and in addition to the monthly payment of pringipal and interest, and on the same date on which the principel and interast ate
payable under the terms of the note sacurad hereby, Martgagor, if raquired by Morigages, shall deposit with the Mortgagee, in a non-interest bearing
accaunt, a sum egqual to one-twelfth (1/12} ot the yearly taxes and assesaments which may be leviad against the raal estate and which may attan
priafty over this mortgage, and ground rents, it any, plus one-twaelith (1/12} of the yearly premiums for,inguragce that will bacome due and payable to
renslw the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably ba reguired by the Mortgagee. Tha
amoint of such taxes, agsassments, ground rents, and premiums when unknown, shall he estimated by the Mortgagee. |f the amount of funds hetd
shall sxcead at any tima the amount deamed necessary by the Mortgages 1o prowvide for the paymant of taxes, assessments, ground rents and
inswy snce premiums as thay fall due, guch excess shall be repaid to Mortgagor or creditad to Martgagor ag Morigagee may determine. If the amount of
the funds beld ghall not be sufticient at any lime to pay laxes, asgassments, ground rents, and ingurance pramiums as thoy fall due, Mortgagor shall
pay (to Mortgagee any amount necessary 1o make up the deficiancy upon notice from Mortgagse tc Mortgagoar requesting paymant thereot. Upon
payment ir full of all sums secured by this mortgags, Mortgagee shall promptiy refund tc Mortgagor any funds held.

r—

-} That Mortgagor shaell pay and dinchnr%a as the seme bacome due ali taxes and assessments that may accrus, be lavied, or assassed upon 1he
real |estste or any part thersof, which mey be or become & lien prior to this martgege or have priarity in F:Jment to the indebtedness(es) securad
herdby, or upon Mortgagee's interest tharein or upon this mortgage of the indebtedness{es) or evidence of indebtadneesies) sgcured heraby, without
regdrd to any law heretofore of heraaftar enacted imposing payment of the whole Or any part(s} theraof upon Mortgages; upon the passage of any law
imp{sing the payment of the whaole or any part thereo! upon Mortgagee or upon the rendering by an appellate court of competent prisdiction that the
undbrtaking by Mortgagor to pay such taxes is tegally inoperative, then the indebtedneseies) securad hareby without deduction shall, at the option of
Mortgagea, becomsa immediately dua and payable, notwithstanding anything contained in this mofigage or any law haretofore anacted; and Maortgagor
shall not auffer or permit any such taxes on the seid real estate to become of remain delinquent or parmit any part theraof or any interest tharein . be
sold for any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the data when they become delinquent certificates of
recsipts of the proper offices showing fuit paymant of all such taxes and assessments.

3. That the rensl estate and the improvemants thereon shali be kept in good condition and no waste committed or parmittad tharaon.

|

4. That no building or cther improvament on the real estata shall be gtructurally aitered, ramoved ar demolished, without the Mortgages’'s pnor
written consent, nor shall any fixture or chattel covarad by this mortgage {d adapted to the proper use and enjoyment ot the real estate be removed a1
any tima without tike consent unless actually repiscsd by an articie of equa suitability ownad by Mortgagor. In the avant of Any breach ol thus covenant
the Mortgagee may, in addition to any other rights or remadies, at any time thereaftar, declara the whole of the indebtadness(es] secured hereby
immediately dua and payable.

5. That Martgagor agraes that the indabtedness(es) hareby secured shall at once becomse due and payable and this mortgage subiact 1o foreclosure
as |rovided far herein, at the option of holder haerpof, when and if any atatement of lien is filed under the statutea of Alabama relating to the hens ot
mechanics and materialmen, without regard to form and contents of such statemant, and without ragard to tha existence or nanexistence of the debt,
or uny part therect, or of the lien, on which such statement ig based.

§. That Mortgagot shall comply with all statutes, ordinances, regulations and laws promuylgatad by any governmantal entity assertng jurisdiction
aver the real astate and any and all legal requiremants shall be fully complied with by Mortgagoer.

7. That if Mortgegor Hails to insurs the real estate as hereinabove provided, or to pay all of any part of the taxes or sssessmants levied, accrued o
assessed upon of BQAINSt the real esiate oOr the indebtedness{esl secured hareby, Or any interast of Mortgages in githar, or tails 1o pay immediately and
discharge any and all lians, debts. and/or charges which might become liens superior to the lisn of this mortgage, Mortgagee may, at its option, insure
the roal gstate and/or pey 3sid 1axes, assesaments, debts, liens and/or charges and any monay which Morigages shall have so paid stall constituie a
debt to Mortgages additional to the indebtednessies) secured hereby; shall be secured by this mortgage; shall bear the in- tarest set oui in the note
harainabove raferrad to from date paid or incurrad; and, at tha option of Mortgages, shall be immediately due and payable,

8. That Mortgagor agrees that no delay ot faifure of Mortgagee to e@xercise any option to declare the maturity of any indebtednessies) sacurad by
this mortgags, shall be taken or deemad as 8 waiver of its right tc exercise such option, ar to declare such forfeitura, sither Bs to any past or presant
default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as avidanced in
writing, signed by the Mortgagor and by the holder hereof: and the procuramant of insuranca or the paymant ¢f taxes or other lians, debts ar charges
by Mortgagee shall not be taken of construed as a waiver of its right to declare the maturity of the indebtednassies) hereby secured by reason of the
failure of Martgagor to procure such insurance or 1o pay such taxas, debts, liens or charges.

9. That if Mortgagee shall be made a party to any guit involving the title to the real estate and employs an attorney to represent it therain, or i
Martgagee employs an attornay 10 asgist in settling or remaving any cloud on the title to the resl estate hereby convayed that purports 1o be superiot 1O
the hien of this mortgage in any raepact, Mortgagor will pay to Mortgapes, when the same hecomes due, such attorney’s fee »s may be permitted by
law and as may he reasonsble for such services, and if such fee is paid or incurred by Mortgages the same shall be secured by tha lien of this mortgage
in addition to the indebtednesales} secured hereby, and shall bear interest from the date it is paid or incurrad at ihe rate gat out in the note herainabove
raterred to and shall be at once due and payable.

' |

¥ 10. That all axpenses incurred by Mortgagee, including attorney's fee, In compromising, adjusting or defending agsainst lian claims Or encumbrances
sought to be fixed upon the raal sstate hereby conveyed, whaether such claimé or encumbrances be valid or not, shall bacome a part of the
indabtedness{es| hareby securad.

11. That Mortgagor agrees to pay a reagonable attorney’s fee as may be permitted by law to Mortgages should the Mortgagee employ an attorney
io collect any indebtednessies) secured by this mortgaga.

12. That notwithstanding that the assignmaent of awards hersinabove referred to shall be deemed to be self executing, Morigagor, after the
allowance of a condemnation claim or award, and the ascertainmant of the amount due thereon, and the issuing of a warrant by the condemnor for thea
paymeant thereof, shell execute, at Mortgegee's request, and torthwith deliver to Mortgages, a valid assignment in racordable form, assigning all of such
condemnation claims, awards or damages to Mortgages, but not in axcass of an amount sufficient to pay, satisfy and discharge the principal sum ol
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at tha rata speclfied herein, or in
the nota which this rmortgage sacuras, to the date of payment, whether such remaining principal sum is then due or nat by the tesms of said nete or of
this mortgage.

13, That if Mortgagor shall make default in the paymant of any of the indebtadness(es) hereby secured, of in the performance o! any of the terms or
conditions hereof, Mortgagae may procead to collect the rent, incoma and profits from the real astate, sither with or without the appointment of a
racaiver: any rents, incoma and profits collected by Mortgagee priof to foreclosure of this mortgage, lass the cosl of collecting the same, including any
real estate gommission or attorney’'s fae incurred, shall ba credited first to advances with interest theraon, then t¢ interest due on the principal
indebtedness, and the remainder, it any, 1o the principal debtis) hereby secured.

14. That it Is further agreed that it Mortgagor shall fail to pay, or cause 10 ba paid, the whole or any portion of the principal $um, or any installment
of interest thaereon, or any other indebtednessles} the paymant of which is hereby gsacured, as they or any of them mature, aither by lapse of ime oI
otharwise, in accordance with the agraements and covenanis herein contained, or should default be made in tha payment of any mechanic’s lien,
mpateriaiman’s lian, insurance prémiums, taxeg or ASSOSAMANts now. ot which may heroafter be, levied against, or which may become 4 lien on, the rea!
astats, or should default be made in any of the covenants, conditions and agreaments hefein contained, then and in that event the whole of sad
principal sum, with interest thereon, and all othar indebtadness(as) secured hereby, shall, at the option aof the then holder of said indabtadnessies), be
apd becomae immediately due and payable and the holidar of the indebtednessies] heraby secured shall have the right to enter upon and take poOBEEBIIGN
of ihe real estate, and after, or without, taking such possassion ot the same, sell the mortgaged real estate at public autcry, in front of the courthcuse
daoor ot the county wherein the réal gstate is located, to the highest bidder for cash, eithar in pargon of by auctionaar, atter first giving notice ol the
time, place, and terms of such sale by publication once a week for three {3} successive waeks in some nawspaper published in said county, and, upen
the payment cf the putchase monay, the Mortgagee or any pérson conducting said sale for it is authorized and empowarad 1o exacute to 1he purchaser
st said sale a deed to the real estate so purchased in the name and on bahalf of Mortgagos, and the cartificate of the holder o! the mortgage
indebtedness, appointing said auctioneer 16 makea such sale, shall ba prima facie evidence of his authority in the raal astate, or the equity of radamption
ftom this mortgage may be foreciosed by suit in any court of competent junisdiction a8 now provided by law in tha case of past due mortgages, the
Mortgagese, or the then holder of the indabtednessies! heraby securad, may bid at such sale and begama the purchaser of the real estate il the highest
tiidder tharefare, The proceeds of any such sale shall be applied {8} to the expenses incurred in making the sale and in all prior eftorts to effect
vollaction of the indebtedness(es) secured heraby, including a raasonable attorney’'s tee, or reascnable attorneys’ fees, as permittad by law for such
s-kwicas as may be, or hava hean, necessary in any one or mote of the foreclosure of this mortgage, of the collection of said indabtednassies), and of
the oursuit of any efforts theretofore directad to that end, including, but without limitation to, the defemse of any proceedings instituied by tho
hrﬂnrtgagnr or anyane lisble for said indsbtednasa(es) or interpgied in the mortgaged
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real estate 1o prevant or delay, by any means, the exarcise of said power of sale on the foreclosure of this mortgage: (b} to the payment ot whataver
2UMm Or suUms Mprtgagaé' may have paid out or become liabla to pay, in carrying out tha provisions of this mortgage, togethar with interest theraon: (c)
to the payment and satisfaction of said indebtednsssies) and interest therson gpecificaliv referred to herenabova to tha day of sale and any other
indebtadnessies) secured by this mortgags:; and (d) the balance, if any, shall be paid over to Mortgagor, or Morigagor's successors or asgigns. In sny
avent, the purchaser under any forectosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchaze monay.
: ¥

15 That in the svant of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from the vaiue of the rasl
astpte for the purpose of taxstion any lisn thereon, or imposing any liability upon Maortgagee, in respect of the indebtednassies) secured hareby, of
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgages. ar the manner of collaction of sny such
taxps, 80 as to atfect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the svent Mortgagor fails 10 pay
such obligation or is prahibited by law from making such payment, the whote ot the principal sum secured by this mortgage, together with tha interast
dus therson shall, at the option of Mortgagee, without notlce to any party, become immediately due and payable.

|

[15. That shouid  Mortgager become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intgntionally damage or attempt to remove any improvemaents upon said mortgaged real estaté: or shouid it ha discovered after the execution and
deljvary of this instrumant that there is a defect in the title to or a lien or ancumbrance of any nature on the real estate prior 1o the lian hareot. or in
cage of an error or defect in the above described note or this instrument or in the execution or the acknowtsdgmant tharaot; or it a homestead claim be
setl up to tha real estate or any part tharect adverse to this mortgage and it the said Mortgagor. shall, tail_for thirty (30) days after demand tiy the
Mortgages, or othar halder or holders of said indebtadnessies!. to correct such defects in the title or to remave any such lien or ancumbrance or

|

hnrlhastﬂad claim, or to correct any efror in said note or this instrumant or ite execution, than, upan any such default, failure or contingency, the
Maortgagee, or other holder or helders of said indebtednassies), or any part thereof, shafl hava the option or right. without notice or demand, to declare
all !or said indebtednessies) then remaining unpaid immediately due and payable, and may immadiately or at any tima thereatter foraclose this mortgage
by itha power of aale herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtednessies), may alect.

!1?, That no right, title or interest In or te the mortgaged real estata, or any part theract, shall be aold, transferred, assigned, conveyed, mortgaged
or isncumbered by & lisn at any time prior to the payment in full of the indabtednessies) secured hareby without first obtaining the prior written conaent
an{i approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violatlon of this provision,
the entlire unpaid balance of the indebtedness{es| securad hareby, together with all intarast therecon, shall become due and payable immediately at the
Dpjit}n of Mortgages without notice to Mortgagor, and shall ba racoverabla by Mortgagee forthwith or at any time thereafter without stay ol exaculion
or 'other pracaess and falure of Mortgagor to pay all monies 1o Mortgagee secured by this mortgage shall be an act of default entiting Mortgagee to
fﬂl‘iecmﬁﬂ this mortgage in accordance with the terms hereof.

- 18. That it is the intent of tha Mortgagor and Mortgagee to secure any and all indebtednessies) of said Martgagor to Mortgagee, now existing or
hefeafter arising, due or to become due, absclute or contingent, liquidatad or unliquidated, direct or indirect, and this mortgage is intendead and does
sagurg, not only tha indebtedness herasinabove specifically refarrad 1o, but also any and all other debts, obligations and fiabilitias of savd Mortgagor to
said Mortgagee, whether now existing or hersafter arising, and any and all extensions or renewals of same, or any part theraci, at any time betore
actual satisfaction and cancallation of this mortgage in tha Probate Office whare recorded, and whather the sama be evidenced by promissory note,
oppn account, endorsemant, guaranty agreemant, pledge agreement, or otherwise; that it is exprassly agreed thet any indabtednass at any tums
satbured hereby may be extended, rearranged or renewed and that any part of the security hersin described may ba waivad ar released without in
anywise altering, varying or diminishing the force, etfect or lien of this mdrtgage; and this mortgage shall continue as a first hen on all of the resl aslate
an other property and rights covered heraby and not expressly reloased until all sums with interast and charges hereby decurad are fully paid, and no
othar security now existing or hereafter taken 1o secure the payment of said indebtadnessies! or any part thereof shall in any manner be impaired or
atfected by 1he exacution of this mortgage; and no security subsequently taken by Mortgagee or other hoider or holders ot said indebtednes3iles) ahall in
any manner impair or affect the security given by this martgage; and all aecurity for the payment of said indebtednsss{es| or any part tharaaf shatl be
tahen, considersed and held as cumulative.

19, That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or mora of
them shall hold possession of the above described rea! estata or any part thersof subsequant to foreclosure hereunder, it or the parties so holding
possession shall bacome and be considered as tenants at will of the purchaser or purchasers at such foreciosure sale; and any such tenant failing or
rafusing- to surrendaer possession upon demand shall be guilty of torcibia detainer and shall be liable to such purchaser or purchasers for reasonable
rental of the real astate, and shali be subject to eviction and removal, forcible or otherwise, with or without process cf law, and all damages which may
ba sustainad by any such tenant as & result thareof being hereby expregsly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgagad
real estate, and neither do nos neglect, nor permit to be dons, anything which may diminish or impair their value, ar the rents provided for therain, or
the interast of the leasor or of the Mortgages thersin or tharsunder.

21. That Mortgagor shall furnish to Mortgagee within Thirty 30 ) days after the close of each h
of Mortgagor, such financiat records as the holder of this rmortgage may require including, but not hmited to, an annual statement of the cpearation of the
raal astate which shall include annual statemants itemizing the ingome and expenses, an itemized rent roll, togethar with a complete financial statemant
of Mortgagor's assats and liabilities and its profit and loss statemaent. Such statement shall be prepared by certified public actountant acceptable 1o
Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said intormation shall be given to Mortgagee At no expense 10
Mortgageas.

99 That il the indebtadness evidenced by the note specifically referred to herainabove is being advanced by Mortgagee 10 Mortgagar under tha
1erms and provisions and in accordance with a loan agraement or construction loan agrearmnant (*agreement”}, the terms and provisions of said
agreemant are hereby incorporsted by reference as part of this mortgage as if fully set out hersin, and any default in the performance of the provisions
tharaaf, or any contract or agreament betwaen Mortgagor and Mortgages, shall constitute a defautt hereunder entitling Mortgagea to exercise the
ramedias provided harein, inciuding the right 1o foreciose this mortgage in accordance with the terms hareof; that each FUTURE ADVANCE advanced by

Mortgagee 10 Mortgagor is being advanced in accordance with an agresment dated Oct. 2, 1937
and 8 securad by this morigagae.

., 23. That in the event this mortgage is second and subordinate to any prior mertgageis] and in the evant the Mortgager should fail to make ANy
paymants which become due on said prior mortgageis), or should default in any of the other tarms, provisions and conditions of said prior mortgageis)
Accur, then such detault undar the prior mortgage(s) shall constitute an event of default under the terms and provisions of this mortgage, and the
Mortgagee harsin may, at its option, declara the antira indebtednessies) securad by this martgage immediately due and payable and it paymant 15 not
promptly made, then declare this mortgage in default and subject to foreclosure, arovided that the Mortgagee herein may. at its option, make. on bahalf
o! Mortgagor, any such payments which become due on said prior mortgageis), or incur any such expense or obligations on behal! of Mortgagor, n
connaction with the said prior mortgageist, in order tc prevent the foreclosure of said prior mortgage(s), and all such amaoumts so expended by the
within Mortgages on behalf of said Mortgagoer shall become a debt to the Mortgagae and shall be secured by this mortgage and shall bear intarast from
the date of payment at the maximum lagal rate ot interest from time 10 time permitted by the laws of the State of Alabama, and shall be al once due
and payabla, entitling the Mortgagee to all of the nights and remedies provided harein, including, st Mortgagee's option, the right to foreclose this
marigaga.

24, That provided always that {f Mortgagor pays the indebtednessies] secured by this mortgage, and reimburses Mortgagee, its successors and
assigns, for any amount it may have expended pursuant 10 the authorization of this mortgage, ingluding without limitation, sums spant in paymaent o!
taxes, assessmaents, ngurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this
convayance shall be null and void; ctherwise it shall remain in full force and eftact,

26. That any promiss made by Mortgagor herein to pay maney may be enforcad by a suit at law, and the security of this mortgage shall not be
waived thereby, and as to such debts the Mortgagor waives all rights of axamption under the laws and Constitution of the State of Alabama and agrees
15 pay as parmitted by law a reasonable attorney’s fee for the collection tharaof,

26. That no delay or teilura of Mortgagee 1o exercise any option hersin given or reserved shall constitute a waiver of such option or estop
Mortgagee from afterwards exercising same or any othat option a1 any time, and the payment, or contracting to pay. by Mortgagee ¢f anything
Mortgagor has harein agreed to pay shall not constitute a waver of default of Mortgagor in failing to make said payments and shall not estop
nMortgages from foraclosing this mortgage on account of such faiure of Mortgagor.

77. That wharaver and whenever in this martgage it shall be required or permitted that notice or demand be given or served by any party, such
nbtice or demand ghall ba given or served. and shall not he deemed to have been given or served unless in writing and forwarded by ragistarad of
cprtified mall, raturn recaipt requestsd, addressed as folows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P QO BOX 598

CHELSEA, AL 35043

' Ton Mortgages: Colonlal Bank
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ZIE. That singular or plural words used hersin tc designate the Mortgagor shall be construed to refer to the maker of this mortgags,™and all
covenants and agreemsnts herein contained shall bind the successors and assigns of the Mortgagor, and svery. option, right. and privilsge berain
raserved or secured to Mortgages shall inure to the benefit of its successors and assigns. ! "

29. That the unenforceability or invalidity of any provislon or provisions of this mortgages shall not rendar By c'p"ll'ur Provigion or provisions hefsin
confained unenforceable or invalid, All rights or remediea of Mortgagee heraunder are cumulative and not alternative, and are in addition to those

provided by law,
I:H WITNESS WHEREOF, the undersigned {has} {have) set (its} {hls) {her} (their) handis} and seal(s}, on the dxy ﬂﬂur first above written.
|

WITNESSE | i
JACKIE WILLIAM§ COMPANY INC
: LI : {SEAL)

{SEAL)

(SEAL}

LH?pr
I
|
i
f p t
: inst & 1997-33147
7
g7-3311
STATE QF ALABAMA ) 103 ;0"’ ;9 CERY IFIT:'.I‘.I
| ) 448 oF TRODA
COUNTY } 2k wﬁ"; Mm‘m

|, the undersigned, a Notary Public in and for said County, in said Stata, hereby cartity that

whiose namelg) {is} (ars} signed 1o the foragoing conveyance and who lis} (are} known to ma, scknowledged before ma on this day
of tha contante of the conveyanca, (he) (she) (thay) executed the same voluntarily on the day the same bears date.

that, being informed

Givan undar my hand and official seal this the day of 1%
Notary Public
STATE OF ALABAMA, )
)

+ JEFFERSON COUNTY | |
h )

|, the undersigned, & Notary Public in and for said County, in said State, hereby certify thafACKIE WILLAIMS
whose name as  PRESIDENT . ‘ ot JACKIE WILLIAMS COMPANY INC , iIn signed 1o the foregoing

conveyance and who is known to me, lckhnwladaad bafora me on this day that, being informad of the contents of the convayance, ha, as such officer
and with full authority, exacuted the same voluntarily for and as the act of said corporation.

Given under my hsnd and official seal this the 2ND day of BER‘

a He mwwmm

Tihis inatrument prepared by: FELICIA REDD

E:_i:-lﬂnial Bank
PC BOX 1887

BIRMINGHAM, AL 35201

»
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