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This instrument was prepared by: DINAH WALKER

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporation
. T & T QUALITY HOMES,INC. 110 Office Park Drive
OUNTY OF JEFFERSON 10263 CHELSEA HWY Birmingham, Alabsma 35253

CHELSEA, AL 35043
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OMSTRUCTION LOAN MORTGAGE DEED

N SECURITY AGREEMENT 'u!
' day of /ﬂ/ﬂ"-’ 19?7 |, by and

| THIS INDENTURE made and entered into this o
botieen T & T QUALITY HOMES, INC., A CORPORATION

Farﬂies of the First Part, hereinafter referred to as Mortgagor, and SouthTrust Martgage Corppration, of Birmingham,

LI T SUR I [ S

Jafiarsun County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter referred to as Martgagee.
/

WITNESSETH:

| |

§ WHEREAS, the said T & T QUALITY HOMES, ING., a corporation, has becoms justly indebted to the mortgages in {
hﬂj principal surm of THIRTY FIVE THOUSAND AND NO/100--- {$35,000.00)DOLLARS.
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o much as may from time to time be disbursed hereunder, as evidenced by a note baaring even data harewith, payable to
idl Mortgagee; with interast thereon, on demand or as otherwise provided therein; and

| WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, of S0 much
erizof as may from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xtiznsions or renewals thereof, and all other indabtednass of the Mortgagor to the Mortgagee, absolute or contingent, whether

oW owing or hereafter contracted.

a indebtadness above menticned, and to secure the prompt
ayment of game with interast thereon, and all other indebtedness of the Mortgagor to the Mortgagee, whether now axisting of
sraafter incurred, and all extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further
o Lacure the performance of the covenants, conditions and agreements hereinafter set forth, have bargained and sold, and do
effeby bargain, sell, alien, grant and convey unto the-Mortgagee, ils successors and assigns the following desgribed real estate,

ying and being in SHELBY County, Alabama, to wit:

NOW, THEREFORE, the undersigned, in consideration of th

Lot 708, According to the Survey of Forast Parks, +th Sector. as recorded in Map Book 22, Page 150,

In the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneously herewith|(

TOGETHER WITH all building materials, equipment, fixtures and fittings of svery kind or character now owned or hereafter acquired
i the Mortgagor for the purpose of or used or useful in connaction with the improvemants iocated or to be located on the
lareinabove described real estate, whethar such materials, equipmant, fixtures and fittings are actually located on or adjacent

o said real estate or not, and whether in storage or otherwisa, wheresoever the same may be located. The personal property
\erein conveyed and mortgaged shalt include, without limitation, all lJumber and lumber products, bricks, buliding stones and
iiilding blocks, sand and cement, roofing material, paint, doors, windows, hardware, nails, wiras and wiring, plumbing and
sumbing fixtures, heating aquipment and appliances, electrical and gas equipment and appliances, pipes and piping, ornamental
ind decorative fixtures, and in general all building matarial and equipment of every kind and charactar used or useful in connection

ith gaid improvements,
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rtenances theresunto belonging or
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ITUGETHEH WITH all rents, issuas and proﬁts thereof and the rights, prilvileglas apd appuU
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oilers, motors, bathtubs, sinks, water closets, basins, pipes. $aucets and other plumbing fixtures which are, or shall ba, attached
o said building of which shall be deamed realty as between the parties hereto and all persons claiming by, through or under them,
nd donveyed by this mortgage as a part of the security for said indebtedness.

All of the foregoing is sometimes hereinafter for convenience called the “Premises”.

TO HAVE AND TO HOLD the Pramises, and avery part hereof, unto the Mortgagee, 118 SUCCeSsars and assigns, forever.
and the Mortgagor convanants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Premises and

1as 8 good right to sell and convey the same as aforesaid: that the Premises are free and clear of all liens and encumbrances
snd 1he Mortgagor will warrant and forever defend the title to the same unto the Mortgagee, its successors and assigns, against

‘he iwiul claims of all persons whomsoaver.

i
i This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shall
continue in effect so long as any portion of the indebtadness hereby secured remains unpaid, t0-wWil:

: 1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtednass <hall be advanoedsby Mortgagee to Mortgagor n
accdrdance with a construction loan agreemsent of even date harawith, the terms of which agreement are made a part of this
nr}gaga. Thige mortgage shall also sacure any and alt othar indebtedngss now or hereafter owing from the Mortgagor to the

orjgages.

1

j 2. At Mortgagee's option, Morgagar will pay a "late charge” not exceeding four per cantum (4%} of any instaliment
hdn paid more than fifteen {15} days after the due date thereof to cover the axtra expanse involved in handling dajinguent
av]nanta. but such "late cherga" shall not be payable aut of the proceeds of any sale made to satisfy the indebtednens sacured

ardby, unless such pro

i 9 For the benefit of the Mortgages, the buildings on said Premises shall be constantly insured against loss by fire

nd! other hazards, casuaities and contingencias, extended coverage, and other such coverage, in such manner and in such

ompanies and for such amounts 858 May be required by the Mortgagese, with loss, if any, payable to Mortgagee, as itg*interest
ast: appear, and the Mortgagor does hareby transfer, assign, set over and daliver to the Mortgagee the fire and other insurance

olilzies covering said property, and it is further agresd that all of the security for said indebtedness shall pass to, and become

heiproperty of, the purchasar at any foreclosure sale hereunder, without the necessity of notice, sale, deed or othar proceedings

n donsummation of such foraclosure, and if the Mortigagof fails to keep said property insured as above spacified then the
oftgagee may, at its option, insure said property for its insurable value, against loss by fira and other hazards, casualties

nﬂ contingencies, for its own banefit, and any amount which may be expended for premiums on such insurance policies shall be

ured by the lien of this mortgage and be

etlween the parties hereto that any sum, OF sums, of.money receiyed for any damage by fire or other casuaity to any building, of

uitdings, herein conveyed may be retained by the then holder of the indebtedness secured by this mortgage and applied toward

ayment of such indehtedness, either in whole or in part, af, at the option of the holder of said debt, same may be paid over 10

uijding, of buildings, or for any other purpose of object satisfactory 10 said Mortgagee, wi
or the fult amount hereby secured.

ovements thereon shall ba kept in good condition and no waste committed or permitted
d, and all taxes and assessments or other charges, which may be lavied upon of accrue
be or become liens or charges against the same, shall ba paid and

all not be permitted to become delinqueant ofr

4 The Premises and the impr

héreon, natura! wear and tear excepte
gainst the Premises, as well as all other sums which may
igcharged by the undersigned promptly as and when so !evied or assessad and sh

o take nriority over the lien of this mortgage.

5. Any claim of lian which may ba filed under the provisions of the Statutes of Alabama, relating to the liens of
schanicse or materialmen, shall be promptly paid and discharged by the undersigned and shall not be parmitted to take prionty

ver the lien of this mortgage.

6. That any and all legal requirements, of any governmental agency wherein the Premises are located, shall be fully
komplied with by the Mortgagor.

as harein provide
Lart of the indabtedness secured by the mortgage, of the Mortgages or assigns may take possession of the Premises, collect tha

ants dus or to becoms due thareon and apply same in paymant of such dalinguent taxes, assessments of other liens or, upon
application made to any court of compstent jurisdiction, ha antitled as a matter of right to the appointment of a receives of
he rents, issues and profits 10 be datrived therefrom and with power to lease and control the Premises for the banefit of the

lortgagea or, at its ©
ay be foreclosed as hereinaftar provided, but no delay or failure of the Mortgagee to exercise this right or any other option

srein shaill be deamad a waiver of such right.

* 8. The Mortgagor agrees to pay reasonable attorneys’ fees and exfanses incurred by the Mortgagee in applying for a
oceiver, in protecting its interast in any litigation involving this real estate, in presenting claim under any administration

¢ other proceading wherg proof of claims is required by law to be filed. orin foreclosing this mortgage by suit in any court

~f competant jurisdiction, such fess and expenses 1o be a part of the debt hareby securad.

9. It is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, or any portion, of the
Srincipal sum, or any instalimaent ot interest thereon, and any extensions of renewals thereof, or any other sum, the paymaent ot

hich is hergby securad, as they or any of them mature, either by lapse of time or otherwisa, in accordance with the agreements

and covanants herein contained, or should default be made in the paymant of any machanic’s lien, materialmen’s lign, nsurance

wemiums, taxes or assessmants NOw, or which may hereafter be, levied against, or which may bacome a lien on said property, of
hould defsult be made in any ot the covenants, conditions and agreements herain contained or in tha construction loan agreemant

yf mven date herewith, then and in that event the whole of said principal sum, with interest therecn, and all other sums secured

veraby shall, at the option of the then holder of said indebtadness, ba and become immediately due and payable, and the holder of

he debt secured shall have the right to enter upon and take possession of said property and sell after or without taking such
yossession of the sama at public outcry, in whole or in parcels, in front of the Court House door of the county wherein sasd
yroperty is locsted, to the highest bidder for cash, either in person of by auctioneer, after first giving notice of the tima,
“lace and terms of such 8
and, upon the payment of the purchase monay shall execute 1o the purchaser at said sale a daed to the property so purchased,
the proceads of such gala shall be applied (1) to the éxpenses incurred in making the sale, including a reascnabie attorney’'s
fee for such gorvices as may be necessary, in the collection of said indebtedness of the foreclosure of the mortgage; (2} 1o

the payment of whatav
o this morigage, together with interest thereon: {3} 1o the payment and satisfaction of said principal indebtedness and interest
hereon to the day of sale and the balance, if any shall be paid over to the Martgagor, or assigns. Or gaid Mortgage may be

oreclosure sale, as provided herein, shall be under no obligation 10 see (o the proper application of the purchase money

and the Mortgagee or the then holder of the indebtedness hereby secured may become the purchaser as said sale and the
Juctionear making the sala is hereby authorized and empowered to execute a deed in the name and on behalf ot the Morigagor
o such purchaser, and the cartificate of the holder of such indebtedness, appointing said auctioneer to make such sale,

shall be prima facia evidence of his authority in the premises. Mortgagee shall also have all rights and remedies of a

secured party under the Alabama Uniform Commercial Code.

' 10. In the event of tha anactment of any law, Federal or State, after the date of this mortgsge, deducting {rom the value
respect of the indebtedne

»f the land for the purposes of taxation any lien thereon, Of imposing any liability upen the Mortgages, in
kecurad hereby, or changing.in any way the laws now in forca for the taxation of mortgages, or debts secured by
ortgages, or the mannar of collection of any such taxes, S0 &5 to the affect this mortgage, the whole of the principal sum |

secured by this m

ortgage, together with tha interest due theraon, shail, at the option of the Mortpagee, withaut notice 10 any

caeds are sufficient to discharge the entire indebtedness and all propar COS13 and expenses secured tharaby.

ar interest from the date of payment by the Mortgagee; it being understood and agreed

tlustea, to be named by the Mortgages, its successors or.assigns, 1o be appliad in payment for any repair or replacement of such
thout affecting the lien of this mortgage

7 Should default ba made in the payment of any insurance premium, taxes, assessments of ather liens, or any other sum,
d, the Mortgagee of asgigns shall be authorized to pay same and the sum, or Sums, 30 paid shall be and bacome 2

ption, the Mortgagee may declare the whoie of said indebtedness due and payable at once and the mortgage

als by publication once a waek for three successive weeks in some newspaper published in said county,

ar sum, or sums, the Mortgagee may have paid out or become liable 10 pay, in carrying out the prowvisions

| ided by law in case of past due mortgages, in which event a reasonable attorney's fee shall, among ather
Expenses and costs, ba allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any
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11, If all or any part of the Premises shall be damaged or taken through condermnation {which terms when used in this
ortgpge shall !I'I{:|udﬂ any damage or taking by any governmental authority, and any transfer by private sale in liey theraeof},
ther temporarily of permanently, the antire indebtedness securad hereby shall at the option of the Mortgagee bacome immadiately

ue and payable. The Mortgagea shall be entitled to all compensation, awards, and other payments or relief therefor and is
own of the Mortgagor's name, any action or

areby authorized, at its option, to commence, appear in and prosecute, in is

rocepdings relating to any condemnation, and to settle or compromise any claim in connaction therawith. All such compensation,

wards, damages, claims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the ,
may release any moneys so received by it :

1ortgagee, who,after deducting thaerefrom all its expenses, including attorney's fees,
stholut atfecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine 10 the X

aduction of the sums secured hersby, and any balance of such moneys than ramaining shall be paid to the Mortgagor. The

ﬂnrtdagnr agrees to pxecute such further assignments of any compensations, awards, damages, rights of action, ¢laims and
roceeds as the Mortgages may require. :
d
-i.

he personal property of the Mortgagee herein described, and

"
-
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1| 12. This mortgage creates a sacurity interest in t

hall constitute a Security Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees 10 execute,
e aﬁd rafile such financing stataments, continuation statements or other documents that Mortgagee shall require.

ha Mortgagor pay said note and any renawal or axtension thereaf and all other indebtedness
to be made hereunder, and reimburse said Mortgages, its successors of

F taxos, assessmants, iNSurance of other liens and interest thareon

to be done this conveyanca shall be null and void; otherwise

' 13. Provided slways that if t
secufed by the mortgags including all future advances
agsigns, for any amount it may have gxpended in payment ©
AN Fhall do and perform all other acis and things herein agread

it shpll remain in full torce and effect.

' Singular and plural words used herein to designate the Mortgagor shall be co
of tr}is mortgage, whether one ofr more parsons or a corporation, and al covanants and agree
heiry, personal rapresentatives, SUCCASSOIS and assigns of the undersigned and every option,

or s¢curad to the Mortgagea shall inure to the benefit of its successors and assigns.
I .

nstrued to refer to the maketr or makars
ments harain contained shall bind the

right and privilege harein reserved
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IN WITNESS WHEREOF, T& T QUALITY HOMES, INC., A CORPORATION.,

has hareunto set its signature by
BARRY J. TURPIN, Its President, T & T QUALITY HOMES, INC. }

whais duly apthgr] to sign this the .
aﬁ’__ﬂ"'f day of % 1997. m_%& b (Seal)
BAR RPIN, ITS: PRESIDENT
- )

1

|
TATE OF ALABAMA

OUNTY OF JEFFERSON

|, the undersigned authority. 8 Not
 whose name signed to the foregoing conveyance, and who

helore me on this day that, being informed of the contents

axecuted the same voluntarily on the day the same bears date.

, 19

ary Public in and for said County in said State, hereby cartify that

Known to me, acknowledgad

of the conveyanca

Given under my hand and official seal this day of

Notary BWPliGea 73

Inst

TATE OF ALABAMA

DUNTY OF 9{199? -32‘973
|, tha undersigned authority, a Notary Public in é‘rﬂi% nﬂﬁCMEJiggtata. hareby certify that

11¢ PRODA
COMTY e ¥ ﬁgmd to the foregoing conveyance, and
in

, whose naggem b,
K@ ai that, %E g informed of the

who known to me, acknowledged bafore me on t

‘~ontents of the conveyance exacuted the same unlug'tarji’ly on the day the same bears date.

day of , 19

Given under my hand and official seal this

Notary Public

ISTATE OF ALABAMA
ICOUNTY OF JEFFERSON

{, the undersigned authority, a Notary Pub
; BARRY J. TURPIN
' . whose name as PRESIDENT
bt T & T QUALITY HOMES, INC.

corporation, is signed to the foregoing conveyance, and is who is known t0 me, acknowledge before me on this day
E he, as such officer and with full authority, executed the

iic in and for said County in said State, heraby certify that

hat. being informed of the contents of the conveyance,

ame voluntarily for and as the act of said corporation.
;‘Z day of m , 1997,

Given undet my hand and official seatl this
MM}_'__

! Notary Public




