STATE OF ALABAMA )

COUNTY OF SHELBY )
.

REAL ESTATE MORTGAGE o

M
THIS MORTGAGE, made snd entared into on this ird day of Octcber .18 97 ., by and bﬂt%ﬂ
BUUCK CREEK CONSTRUCTION LLC
theteinaftar referred o as "Mortgagor”} and COLONIAL BANK
(hefeinaftar referred to as "Mortgagea”}.

| Witnesseth: -

1

WHEREAS, Mortgagor is justly indebted to Mortgages, and hergby exacutes this Mortgage to secure the paymant of $70,000.00

Spventy Thousand And 00/100 Dollars
as lavidenced by promissory note of even deate harewith and payable in sccordance with the tarms of aaid note.

inst & 1997-3

'WHEREAS, Mortgagor may hereafter become further indabted 10 Mortgagee as may be evidenced by promissory noteis] or otherwiae, and it is the
intlint of the parties herato that this mortgage shall secure any snd all indebtadnessiesi of Maortgagor 1o Mortgages, whather now axisting or haraaftor
ariting, due or to bhecoms dus, abaclute or contingent, liguidated or unliquidated. diract or indirect, and this mortgage is to secure not only the
indabtadnass evidenced by the note hareinabove specifically reterred to, but any and all other debts, obligations or liabilities of Momgagor 10 Mortgagea.
axisting or heraafter arising, and any &and ail axtansions or renewals of samae, or any part thereof, whether avidanced by note, open Account,

entlorsemant, guaranty, pledge of otharwise,

NOW. THEREFORE, Mortgagor and all others executing this mortgege, in consideration of the premises, and to secure tha payment of sad
indobtedness evidenced by note hareinabove specifically raterred 1o, end any and a!l other indebtedness(es) due or to become due as herainabove
generally referrad to, and the complience with all of tha covenants and stipulations herein contained, has bargained and soid, and does hareby grant,
baigain, sell, alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following describad real estate, togethsr with
buildings and impravemants thereon lheretnafter sometimas callad the "rarl agtata™ or the "mortgaged real estate”|, lying and baing situsted

in the County of SHELBY State of Alabama, and more particularly described as follows, to-wit:
I_}OT 10, ACCORDING TC THE SURVEY OF VALLEY COVE GARDEN HOMES
AS RECORDED IN MAP BOCK 22, PAGE 89, IN THE PROBATE OFFICE

OF SHELBY COUNTY, ALABAMA. e , 957 -32930
-2p930
74997-3¢8
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tagether with all awards received through aminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges,
tonements, snd appurtenances theraunto belonging or in anywise appertaining to said real astate including eaggmenta and rights-of-way appurienant
thateto and el gas, steam, electrlc and other heating, cooling and lighting apparatus, elevetors, icaboxes, plumbing, stoves, doors and ather fixtures

appertaining 1o the real eatate and Improvements located theraon, all of which shall be deemead rasity and conveyad by this mortgege.

TO HAVE AND TO HOLD the resi estate, and every part thersct, unto Mortgages, its succaasars and assigns foraver. And Morigagor covenants
with Mortgagee that it is iswfully seized of ths raal estste in fer simple and has a good right to sell and convay the same as aforesaid: that tha real
astate is free of all encumbrances except as herein sat out, and Mortgagor will warrant and foraver defend the titie to the rea! estate unto Mortgages,

its successors and assigns, against the lawful claims of all parsons whomsoaver.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agraements, and provigions:

1. That Mortgager shall pay the said indebtsdness{es) sscured hereby and interest thereon when and as it {theyl shall becomae due, whethear in
course or undar any condition, covenant or agreement herain contained, together with any other indebtedness(es) which MWortgagor may owe 1o

Fﬂurtgagaa, it baing further agreed thet any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such tact.

2. {a} That Mortgagor shall provide, maintain and daliver 1o Mortgages policies of fire insurance {with extended cavarage), and such other inaurance
E:IB Mgrtgagee may from time to time require in companies, form, types, and amounts, and shall assign, with endorsamaents satistactory to Marigagee,
and deliver to Mortgagea with mortgages clauses satisfactory to Mortgagee ali insurance policies of any kind of in any amount now or taraatter issued
with respect 10 the real estats. Not later than the first day following the expiration date of any and all such insurance policies and at any time upon
(equest of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgagea showing
ihat the amount and type of insyrance required by Mortgagee hereunder is in affect. Al renewal policias, with premiums paid, shall be dalivered 1o

Murtgagaa at lenst thirty (30) days bafore tha axpiration of the old policies. If any insurance, or any part thereof, shall expirs,
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or become veid or unsate by reason of tha, failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whatever the insurance shall te
unsatis{actory to Mortgages, Mortgagor shall procure and deliver to Mortgages naw insurance on the premises, satistactory to Mortgagee. it Mortgagor
fails| to procure and deiiver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall

reimpurse Mortgagese 8!l such costs expended with interest on such advance at the rate set forth in the note sacured hargby. Martgagor shall give -

immiadiate notice in writing tc Mortgagea of any loss, injury or damage affacting the mortgaged real estate caussd by any casualty or octhurrence, Full
powiar i8 hereby conferred on Mortgagee to settle and compromiga claims under ail policies and 1o demand, receiva, and receipt for all momes becoming
paysble thersunder and 1o assign absolutely all policies to any halder of the note or 1o the grantee of the real estate in the evant ol the foreclosure of
this [mortgages and security agreement or othar transfer of titie to the real astate in extinguishmant of the indebtedneassies) secured heraby. In the svant
of lgss covared by any of the policies of insurance herain refarred to, each individual insurance company concerned is hereby authorized and directed to
makla payment tor such loas directly to the Moartgagee instead of to the Mortgagor and the Martgagee jointly, and the insurance proceede, after
dediicting all costs of coliection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, either as a payment on account of
the Indebtednessies), sacured hareby, whethar or not than due or payable, or toward the restoration, reconatruction, repair, or altaration of tha resl
astate, either to the portion thereof by which said loss was sustained or any other portion theracf.

|

i‘h} That togethar with and in addition 10 the monthly payment of principal and interest, and on the same date on which the principsi snd interant are
payfible undar tha tarms of the note secured hereby, Mortgagor, if raquired by Mortgagee, shall deposit with the Mortgagse, in a non-intaraat baaring
acediunt, a sum squal to one-twalfth (1/12) of the yeerly 1axes and assessmenta which may be lavied againat the real osptate and which may attain
priofity aver thia martgage, and ground rents, if any, plus one-twalfth {1/12) of the yearly premiums -for ingurance that will become due and payable 10
rendw the insurance on the real estate for coverage against loas by fire or such other hazard ae may reasonably be required by the Morigagee. The
amaunt of such taxes, assessments, ground rents, and premiums when unknown, shall be estimatad by the Mortgages. It the amount of tunds heid
gha|l exceed at any time the amount deemed necessary by tba Mortgagee to provide for the payment of taxes, ssasasamants, grourd rents and
insurance pramiums as they fall dua, auch excess shall be repaid to Mortgagor or credited to Mortgagot as Maortgagas may determing. If the smount of
the;funns held shall not be sufficient at any time to pay taxes, assessmaents, ground rents, and iNSUrance pramums as they fall dua, Martgagor shall
pay t0 Mortgagee any amount nacessary to make up the deficiency upon notice from Mortgagee 10 Mortgagar requesting payment thereof. Upon
nayinant in full of all suma secured by this mortgage, Mortgagee shall promptty refund to Mortgagor any funds held.

ci That Mortgagor shall pay and discharge as the same bscome dus all taxas and assassments that may accrua, be lavied, or assessed upon \he
raal estate or any pert thereof, which may be or becomes & lien prior 1o this morgags or have priority in I:m mant to the indabtednessies) secured
haritby, or upon Mortgagee’s interest theraein ar upon thie mortgage of tha indebtedness(es) or evidance ot btednass{es) secured hareby, without
ragiird to any law heretotore or hereafter enacted imposing payment of the whole or any partie) therea! upon Mortgagee; upon the pasaage of any law
implosing the payment of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of compsatent quriadiction that the
undertaking by Mortgagor to pay such taxes is lagaity inoparative, then the indebtednessies) securad heraby without deduction shall, at the aption of
Moftgagee, bacoms immediately due and payable. notwithatanding anything containad in this mortgage or any law herototore enacted; and Morgagor
shall not suffer or parmit any such taxes on the ssid real estate to become of remain delinquent or parmit any part thereof or any interast therein to be
sold for any taxes or asgsssments; snd further shall furnish annually 1o Mortgagae, prior to the date when thay bacome delinquent certificates or
rachipts ot the proper offices showing full paymant of all such taxes and agsessments.

3. That the real estate and the improvements thateon shall be kept in good congition and no waste committed or permitted therson,

|

4. That no building or other improverment on the real estate shall be structurally altered, removed or demolished, without the Morigegee's prior
written consent, nor shail any fixture or chattal coverad by this mortgage gnd adapted to the proper use and enjoyment of the resl estate be removed at
any time without like consent unless actuaily replaced by an article of equal suitability owned by Mortgagor. (n the event of any braach of this covanant
the! Morigagee may, in addition to sny other rights or remedies,’ a1 any time theraatter, declare the whole of the indebtednessies| secured heteby
imrhediataly due and payable,

'5. That Mortgagor agraas that the indebtedness{esl hereby secured shall at once become due and payable and this mortgage subject 1o foreclosure
as provided for herein, at tha option of holder hereof, when and if sny statement of lien is filed under the statutes of Alabama relating 1o the liens of
machanica and materialman, without regaed to form and contents of such statement, and withowt regard to the existence or nonexistence of tha debt,
or any part tharaof, or of tha lian, on which such atatement is based.

6. That Martgagor shall comply with all statutes, ordinances, ragulations and laws promulgated by any governmental entity asserting Jurisdiction
avér the real estate and any and all legal requirements shall be fully compliad with by Mortgagor.

7. That if Mortgagor fails to ingure the real estate as hersinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real astate or the indebtednessles) secured hereby, or any interast of Mortgagee in either, or fais to pay immadiataly and
discharge any and ail liens, debts, and/or charges which might becoms lians superior to the lien of this mortgage, Martgagee may, st its option, ingura
tha real estate and/or pay said taxes, assessments, debts, lians and/or charges and any money which Mortgagee shall have so paid shall constitute
debt to Mortgages additional to the indebtedness{es) secured hereby: shall ba secured by this mortgape; shall bear the in- terest set out in the nota
hereinabove referred to from date peid or Incurred; and, at the option of Mortgagee, shatl be immadiately due and payable.

8. That Mortgagor agreas that no delay or failura of Mortgagee 10 exercise any option to declare the maturity of any indebtednessias| secured by
this mortgage, shall be taken or daamed as 8 waivar of iis right 10 exercise such option, of to declara such forfeiture, either as 1o any pas! of prasent
defauit, and it is further agreed that no terms o conditions contained in this mortgage can be waived, altered or changed except as avidenced 1n
writing, signed by the Martgagor and by the holder hereof; and the procurament of insurance or the paymant of taxes or other liens, debts or charyges
by Mortgagee shall not be taken oY sonstrued as & waiver of its right to declare the matunty ol the indebtednessies) heraby secured by reason of the
failure of Mortgagor to procura such insurance or to pay such taxes, debts, hans or charges.

9. That it Mortgagas shall be mada a party to any suit involving the title to the real estate and employs an attornay 1o represent 1t tharemn, or (f
Mortgages employs an attornay to assist in gettling or ramoving any cloud on the title 10 the real estate hereby conveyed that purports 1o be supanor 10
the lien of this mortgage in any respact, Mortgagor will pay to Mortgages, when the same becomes due, such attorney’s fee as may be permitted by
law and as may be reasonabie for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage
in nddition to the indebtednessies) sacured hareby, and shall bear interest from the date it is paid or incurred at the rate set out in the note herpmnabovo
reterrad to and shall be at once dug and paysble.

* 10, That all axpenses incurred by Mortgages, including attorney's fee, in compromising, adjusting or defending against lien claims or encumbrances
sought to be tixed upen the real estate hereby conveyed, whether such claims or encumbrances be valid ar not, shall become a part ol the
inclabtecdnessles) hareby secured,

11. That Mortgagor agrees 10 pay a reasonable attorney’'s fee as may ke permitted by law to Morigagee should the Mortgagee employ an atiornoy
1o collect any indebtednesslast securad by this mortgage.

12. That notwithstanding that the aseignment of awards herainabove refarred to shall be deemed to be self exacuting, Mortgagor, after 1he
sliowance of a condemnation ¢lsim or sward, and the ascertainmsnt of the amount due thareon, and the iasuing of a warrant by the condemnor for the
payment tharao!, shall executs, at Mortgages's requast, and forthwith deliver to Mortgagee, a valid assignment in recordable form, pagigning all of such
condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficiant to pay, satisfy and discharge the principal sum of
this mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest theraon at the rate specilied herein, or in
the note which this mortgege secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of smid note or of
this mortgage.

13. That H Mortgagor shall make default in the payment of any ot tha indebtedness{es|] hareby secured, or in the pertormance of any of the tarms or
conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real astate, either with or without the appointmant of 4
receiver: any rents, income and profits collected by Mortgagee prior 10 foreciosure of this mortgage, less the cost of collecting the same, including any
rasl astateé commission or attorney’'s fee incurred, shall be credited first to advances with interest tharacn, then to interest due on tha principal
indabtedness, and the remsinder, it any, to the principal dabtis) hereby sacured.

14. That it is further agread that if Mortgagor shall fail to pay, or cause to be paid, the whaole or any portion of the principal sum, or any installment
ol interast thereon, or any other indabtednesalasl the payment of which is hareby secured, as they or any of them mature, either by lapse of ums or
otherwise, in accordance with the agreesmants and covenanis herain contained., or should default be made in the payment of any mechanic’g len,
matarialmen’s lien, insurance premiums, taxes or assessments now, of which may heraatter ba, levied against, or which may becomse a lien on, tha real
gstata. or should default ba made in any of the covenants, cenditions and agresments herein contained, then and in that evant the whole ol said
principal sum, with intereast tharaon, and all other indebtadnessies) secured hereby, shall, at tha option of tha then holder of said ingebtednassies),
arid become immediately due and payable and the holder of the indebtadness{es) hereby sacured shall have the right to enter upon and take possassion
of the real astate, and after, ar without, taking such possaession of the same, se!l the martgaged real astate at public outcry, n front of the courthouse
dior of the county wharein the real estate is located, 10 the highest bidder for cash, either in person or by auctioneer, aftar first grving notice of the
tihe, place, and terms of such sale by publication once a week tor thres (3) successive waeks in some newspaper published in seid county, and, upon
(he payment of the purchase monsey, the Mortgagee or any parsgn conducting said sale for it is authorized and empowered to executs to the purchasaer
at said sale a deed to the real estate so purchased in the name and on behalt of Mortgagor, and the certificata ¢f the holdar ol the martgage
indebladness, appointing said aucticheer tc make such sate, shall be prima facio avidancae of his authority in the real estats, or tha equity of redempticn
from this morigage may be foreclosed by suit in any court of competent juriasdiction as now provided by law in the case of past dus martgages, the
Mortgagee, or the then holder of the indebtedness{es] hereby secured, may bid at such sale and become tha purchaser of the raal sstate i! the highest
bidder therafore. The proceeds of any such sale shall be applied (al 1o the expenses incurred in making tha sale and in all prior efforts 10 etfect
collection of the indebtedness{as] secured hereby, including & reasonable attorney’s fee. of reasonable attorneys’ fees, as garmimted by law lor such
sarvices as may be, or have been. nacessary in any ona or maore of the foreclosure of this mortgage, af the collection of said indebtednessias), and of
tho purswit of any efforts theretofore directed to that end, including, but without limitation to, the defanse of any proceedings instiiuted by tho
Meortgagor or anyone liable for said indebtedneas(es) or intérestad In the martgagad
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raal esiate to pravent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: {b) to the payment ol whataver
sum or sums Mortgages may have psid out or bacomae liable to pay, in carrying out the provisiona of this mortgage, together with intersst therson: {c}
tc tha payment and satisfaction of said indebtednassies) and interaat thereon specificallv raferred to hersinabove to the dey ot aala and any other
ndebladnressies) secured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In any
pvant, the purchaser under any foreclosure sale, as provided harein, shall be undar no obligation to ses 1o the proper application of the purchass money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this mortgage, deducting from tha value ol tha real
1state for the purpose af taxation any lian theraon, or imposing any lability upon Mortgagee, in raspect of the indebtednessies) securad hereby, or
:hanging in any way the laws now in larce for tha taxation of mortgages, or debts securad by mortgages, or the mannar of collection ot any such
raxes, 80 as to aftect this mortgage. Mortgagor shall pay any such obligation imposad on Mortgagee thereby, and in the event Mortgagor fails to pay
such obligation or s prohibited by law from making such payment, the whote of the principal sum secured by this mortgage, togethar with the interest
iue tharaon shall, al the oplion of Mortgagae, without notlce to any party, become immaediately due and payable.

16. That should Mortgagar becoms insoivent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Morigagor
ntentionalty damage or attempt to remove any improvemants upon said morigaged real estate: or should it be discovered after the execution and
Jelivery of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real astate prior 1o the lian heraot; ar in
-ase of an e&rror or defect in the above described note or this instrument or in the exacution or tha acknowledgment thereol; or if 2 homestead clmm be
set up to the real estate or any part thereo! sdverse to thls mortgage and it the said Mortgagor shall fail for thirty {30] days atter demend by the
!Mnrtgugea, or athar holder or holdars of said indebtednasales), to carrect such defects in tha titie or tisreraove any such lien or encumbrance or

h‘nmaﬁtuad claim, or to corract any error in said note or this inatrument or its execution, then, upon any such default, failure or contingency. tha
vortgegee, or other holder or holdera of asid indebtednessies), or any part thereof, shall have the option or right, without notice or demand. to daclare
all of said indebtedness{es) then remaining unpsid immediately due and payable, and may tmmediately or at any time therestter foreclone this morigage
bv the powar of sale harsin contained or by suit, as such Mortgagee, or other holder or holders of asid indebtedness(es), may alact.

, 17. That no nght, title dr intarest in or to the mortgagad resl estate, or any part theraof, shall ba sold, tranatferred, sssigned, conveyed, mortgagad
Inr ancumbered by & lian »t any time prior to the payment in full of the indebtednessies! secured hersby without first obtaining the prior wntten conaant
land approval of Mortgagee which consent and approval shall be within Mortgages’s sole diacration; that in the event of any wviolatlon af this provision,
]:'thﬂ antlra ynpaid balance of the indabtadnessies) secured heraby, together with all interast therson, shsll becoms due and paysble immediataly at the
laption of Mortgagee without notice to Mortgagor, and shall bs recoverable by Mortgagee forthwith or at any time thereafter withnut stay cf execubon
ior other process and failure of Mortgegor 1o pay ali monies to Mortgages secured by this mortgage shall ba an act of default anttling Mortgegae to
loreclose this mortgage in accordance with the terms haraot. *

18, That it is the intent of the Mortgagor and Mortgagee 10 secure any and all indebtednesales) of said Mortgagor o Mortgagee, now #xisting of
hereafter arising, due of to bacome due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is interwied and does
secure, not only the indebtadness hereinabove specifically refarred to, but atso any and all othar debta, obligations and liabilities of said Mortgagor to
said Mortgagee, whather now existing or hareafer arising, and any and all extensions of renewasls of same, or sny part thereof. st any time before
'actual satisfaction and cancellation of thiz mortgage in the Probate Office where recorded, and whethar the seme be evidencad by profmussory note,
‘open account, endorsemant, guarsnty agresment, pledge agreement, or otherwise; that it is expressly agreed that sny indebtednesa st any time
lsecurad hersby may be extended, raarranged or renewed and that any part of the security harein deacribed may be woalvad or released without n
lanywise altaring, varying or diminishing tha force, effect or lien of this mortgage; and this mortgage sheall continue as & first lien on alt of tha real astale
iand other property and rights covered hereby and not expresely relassbd until all sums with interest and charges hareby secured are fully peid, and no
lothar security now existing or hereafter taken to secure the paymant of said indabtednessles) or any part thereof shall in any mannar be impaited of
alfected by the exacution of this mortgage: and no sacurity subsequently taken by Mortgagee or other holder or holders of said indebtednessias| shail in
.any manner impair or affect the securlty given by this mortgage; and all security for the payment of said indebtednessa(es) or any part tharao! shall be
taken, considerad and held as cumulative.

19. That Mortgagor agrees for itself and any end all persons or concerns claiming by, through or under Mortgagor, that if it or sny one or more ol
themn shall hold possassion of the above describad real estate or any part thereof subseqguent to foreclosure hersunder, it or the parties so hotding
‘possession ghall become and ba considared aa tanants at will of the purchaser or purchasers at such foraciosure sale; pnd any such tenant aling or
refusing to surrender possension upon demand shall be guilty of forcible detainer ard shall be liable to such purchaser or purchasera for reasonable
rental ol the real estate, and shall be subject to eviction and remaval, forcible or otherwise, with or without process of law, and all damages which may
be sustained by any such tenant aa a rasult thereof being hereby axpressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and futura leasas aftecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, snything which may diminish or impair their value, or the rents provided for thersin, ot
the intarast of the lessor or of the Mortgagee therain or thersunder.

21. That Mortgagor shall furniah to Mortgagee within Thirty « 30 ) days after the close of sach i

af Mortgagor, such financlal racords as tha holder of this mongage may require including, but not limitad to, an annual statement of the aperation of the
real aatate which shall include snnusl statements itemizing the incoms and axpenses, an itamizad rent roll, together with a complate linancial statement
ol Mortgagor's assats and liabilities and its prpfit and loss statemant. Such statemant shall be prepared by certified public accountant accepiahla to
Martgagee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be givan to Mortgegee at no expense 1n
Marigages.

22. That if the indebtadness evidenced by the note spacifically refarred to hersinabove is being advanced by Mortgages tc Morigegor under the
terms and provisions and in accordance with & loan agresment or construction loan agreement ("agreement’), the terms and provisions of sad
agreement are hareby incorporated by reference as part of this mortgage as if fully set out herein, and any dafault in the performance of the provisions
thergof, or any contract or agrasment between Mortgagor and Mortpages, shall constitute a default hereunder entitling Mortgagee to axsrcise the
remedies provided herein, including ths right to foreclose this mortgage in eccordance with the terma hareof; that each FUTURE ADVANCE advanced hy

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated Oct. 3, 1997
and is secured by this maorigage.

23. That in the event this mortgage is second and subordinata 1o any prior mortgageis) and in the avent the Mortgagor should fail to make any
' payments which become dus on snﬂ! prior mortgageis), or should default in any 31’ tha other tarma, provisions and conditions of said prior mongage|s}
* occwr, then such dafault under the prior mortgageis) shall constitute an event of default under the terms and provisions of this mortgage. and the
Mortgages herein may, at its option, declare the entire indebtednessies} secured by this mortgage immadiately due and paysble and i paymant is not
promptly made, then declare this mortgage in default and subject to foreclosure, provided that the Martgagee herein may, at its option, make, on behal
of Mortgagor, any such paymants which become due on said prior mortgageis), or incur any such expanse or obligations on behslf of Mortgagor, 1n
conneclion with the said prior mortgageis|, in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so sxpended by the
within Mortgages on bahalf of said Mortgagor shall bacorme a dabt 1o the Mortgagea and shall be secured by this mortgage and shall bear interest from
the dats of paymant at tha maximum legal rate of interast from tima to time permitted by the laws of the State of Alabama, and shall be at once due
and payable, sntitling tha Mortgages to al! of the rights and remedies provided herain, including, at Maortgagee's option, the right to foreciose thes
martgage.

24. That providad alwsys that if Mortgegor paya the indebtedness(es) secured by this mortgage, and reimburses Mortgages, its successors and
assigns. for any amount it may have sxpended pursusnt to the authorization of this mortgage, including without limitation. sums apent in payment of
taxes. assesamants, insurance or other liens and interest thereon, and shall do and parform sfl other acts and things herain agreed to be done. this
conveyance shall be null and void; otharwis# it ahall ramain in full force and effact.

25, Tha any promise mades by Mnngﬁnr herain 1o pay monay may be enforced by a suit at law, and the security of this mortgage shall not be
wawved thereby, and as to such dabts the Mortgagor waivaa all righta of axemption under the laws and Constitution of tha State of Alabams and agrees
to pay &% permitted by law a reasonabls sttormey's fee for the coflection thereol.

26. That no delay or failure of Mortgagee toc exercise sny option herein given or reserved shall constitute a waiver ol such aption or estop
Mortgagee from atterwards exercising same or any other option at any time, and the payment, or contracting to pay. by Mortgagee of anything
Maortgagor has harein sgreed to pay shall not constitute a waiver ol default of Morigagor in failling to make said payments and shall not estop
Maortgagee from foreciosing this mortgage on account of such failure aof Mertgagor.

27. That wharever and whenever in thia mortgage it shall be required or permitted that notice or demand ba givan or served by any party, such

notice of demand shall be given or served, and shall not be deamed to have been given or served unless in writing and forwarded by registered or
certifigd mad, raturn recaipt requesind, addreased as follows:

To Mortgagor: BUCK CREEK CONSTRUCTION LLC

P C BOX 778

HELENA, AL 35080

To Mortgages: Colonis! Bank
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signate the Martgagor shell be construed to refer to the maker of this mortgagd, and ai

28. That singular or plural words used herein to de
and avery option, right and privlegs harsn
.‘1-

ovenants and agreemaents harein contained shall birnd the successors and assigns of the Mortgagor,
eservad or sacured to Mortgagee shall inure to the banefit of its successors and assigns.

not render any othar PIOVISiON Of proveons heren

 That the unentorcaability or invalidity of any provision of provisions of thia mortgage shall
and not alternative, and are in addition 10 those

2
.ontsined unenforceables or invalid. ' All righta or ramadies of Mortgagea hereaunder are cumulative
yaviged by law.

IN| WITNESS WHEREOF, the undersigned (has) {(have) set {its) {his} {har} {their} hand(a) and saal(s}, on the day and year first above wiitten.

NITNESSES: !
| \SEAL)
| STRUGTION LLC

o ISEAL)

RIS <l . (é/ -

. | (SEAL|

LHBJ'I[Np
| %
| i f

STATE OF ALABAMA }

St

COUNTY

| tha undarasigned, a Notary Public in and for said County, in said State, hersby cartify that

he foregoing conveyance and who (is) {are} known to ma, acknowladged beiore me on this day t

whose nameals) (is) {ara) signed to 1
(ha) ishe} {theyr executed the same voluntarily on the day the same bears date.

ot the contents of the coOnveyance,

hat, baing informad

Given under my hand and official seal this the day of , 19
Notary Public
STATE OF ALABAMA )
: : .
-JEFFERSON COUNTY | )
|. tha underaigned, a Natary Public in and for said County, in said State, heraby certify that LELAND EVANS ' JR.
whosge name 83 MEMBER .' ot BUCK CREEK CONSTRUCTION LLC , 13 signad 1o the loragomng

canveyance and who is known 10 me, acknowledged betore me on this day that,
and with full authority, axscuted the same voluntarily for and as the act of said corporation,

3RD OCTOBER 97

Given under my hand and officisl seal this the

30

N 199?,329

ANE
Tti.qs instrument prepared by: FELICIA REDD
Coloniat Bank O
RIRMINGHAM, AL 35201 (5ai2 A C;f;?mmﬁ
N U
LBY COUNTY )
Y- I

Gro WA 4 Uk n Paps 3 o d pajpers

being informad of the contents of the conveyance, ha, a8 such officer
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