388-114493

**DECREASE**
u

AMENDMENT TO EQUITY ASSETLINE MORTQAQGE (OPEN-END MORTGAQGE)

THEMORTAAGORS: THE MORTGAGEE:

#. Carlos Ponce and wife, | Regions Bank

_ieﬂﬂm_ﬂ._mge

| Parkwa - 417 North idtﬂhsireet
3tre rass or P, O, Box tl'lllt ress or P. O.
ﬁnnver, AL 35244 Birmingham, AL 35203

tate | P Ehr State Ep..;

JTATIE OF ALABAMA '

|
soulity of___Shelby _

! This AMENDMENT TQ EQUITY ASSETLINE MORTQAGE (thle "Amendment'’) is made between S

E; Carlos Ponce and wife, Jessica Ponce 1

| - L .' 97
‘ha "Munnlunu"} and FIRST ALABAMA BANK, enAlabama banking comporation (the *Mortgagee™), mlwlr GL&M 19

i . | ! ] 92

' The Mnrtqlnnrl préviously execuled an Equity Assstline Morigage In favor of the Mortgages uma.rmz_____ | I
he "Morigage’}, asouring advances made or to be made under an open-end oredit sgresment called the quity Assstline Agreemant batwesn the
*Inrt-;iignrl and the Morigages, d.“a_m:_v_ember 2 - 19*.?_?_ {the “Agresment'’), and the Mortgage was flied In the Office of the Judge of

| _

26676

robuteof__Shelby __ County, Alabama on_November 13 o 92 _ ., recorded In 1992 at page . g

Tha Morigagors and the Mortgages have sxecuted #n Amendment 10 Equity AsseiLine Agmnmant,ﬂlﬁéfﬂ’dié the Mortgagors' line of credit [ihe

. : ecreasing

Linaeo! Grlw ﬂjﬂ the Agresment from S.ZL.Q_O_Q.' 00 to $ 14,750.00 . and it ls necessary {o amend the Morigage 3o 8s 10
scure thls d“ﬁ““m the Line of Cradit, 10 clarlly owrtaln provisions of the Morntgage and to make certain other changes.

TNOW THEREFORE, lor valuable consideration, the recelpt and sufficiency of which the parties scknowledge, and to sscure the paymant of

\) all advances the Mortgages praviously or from tima to time hereafier makes to the Morigagors under the Agreament, or any sxtenslon or renswal
veredt, up 1o & maximum prinolpal amount at any one time outstanding not sxceeding the Line of Credit; (b) all FINANCE CHARGES paysble on such
dun}:n. or any part thereof, {¢) all other charges, conts and expenaes the Morigagors now or later owe to the Morigages under the Agresment, and
ny extanston or renewal thereof; (d) afl advances the Mortgages makes to the Mortgagors under the tarma of the Mortgage, as amended: and {e) lo

scurd compllance with all of the stipulations contained In the Agresment, as amanded, and In the Mortgage, as harein amended, the Morigagors and
6 M?ngnuu agres as f0llowa:

1. Tha Mnl"lnlﬂll Is ameanded 10 sscure the payment of the ﬁiﬁ&é‘m ihe Line of Credit to an aggregats unpald prinoipal balance of

}Fnurteen Thousand Seven Hundred Fifty and No/l0Q=r—————wwcecr————- Doltars. & 14,750.00
[ — — ;

| ' _
‘2. The Mortgage ssecures only thoss advances the Morigages previously made or hereafter makes to the Mortgagors undss the Agresment,
s aménded, and any renewsls or extensions thereof, up (o & maximum princlipal amount at any one tima outstanding not exceeding the foighidsgd Line ¢!

redit) decreased
I
i

3. The Mortgagors shall comply and cause the real property ssoured by the Morigage, as amended (the "Proparty’), 10 compily with all ap-
Icable environmantal inws and will not use the Property In a manner that will result In the disposal or any other releass of any substance of material
s may be defined as & hazardous or toxic substance (all such substances hersafter called "Hazardous Substances’) undar any applicable fadera!,
ate ¢r local snvironmental law, ordinancs, order, rule or regulation {coliectively, the "Environmental Laws'’) on or o the Property. Tha Morigagars
svenant and agres 10 keep or cause the Property to be kept fres of any Hazardous Substances. In response to the presence of any Hazardous Sub-
ancas under or about the Property, the Morigagors shall immediately take, at the Mortgagors' soie expense, all remsdial action required by any ap-
icable Environmental Laws or any Jjudgment, decres, settiement or compromise In respect to any claims thereunder. The Morigagore ahall im.
edlalaly notlfy the Mortgages In writing of the discovery of any Hazardous Substances on, under or about the Property or any claima In connaction
Ith the Property regarding Hazardous Substanoes or hazardous conditions arising from Hazardous Substances.

4, The Morigagors hereby agrae (o delend, Indemnily and hold the Morigages and Its directora, officers, agenis and smployess harmiess
>m apd against all olaims, demands, causes of action, llablilties, losses, costs and sxpenses {Including wlthout Iimitation ressonable attomeye’
23] afising from or in connection with any releases or discharges of any Hazardous Substances on, In or under the Property, Including without limita.
an refnedial Investigation and fsaalbility study coats, clsan-up costs and other response costs Incurred by the Mortgagee under ths Environmental

1ws. The obligations and llabllities of the Mortgagors under this paragraph shall survive the foreclosurs of the Mortgage, as amendad, or the dellvery
"a dged In lleu of foreciosurs thereof,

rE. It the Propery is & condominlum or a planned unit developmant, the Mortgagors shall comply with all of the Mortgagors' obligatlons
'der the declaration of covanants, the bylaws and the reguiations gevarming the cendominium or planned unit devatopmant,
B

B The Mengags e amendad (o provide that the Mortgage shall contlnue in full force and efiect until () the Mortgagors shail have fully
Ild thi Indebtadnens thereby ssourad; (i} the Morigagors shall have fully perfarmed all obligations imposed on them underthe Agrssmant, &s amend-
L and {/li) tha Mortgages actually recelves, at the address shown on the Morntgagors' monthly statemaent issued In conneciion with the Agresment, &

-Ic:tan ruq:ut to n:llfy the Morigage from the Morigagore and sl other peraons who have the right to require the Mortgagee o extend advancas
1wer tha Agresemen

LL-140 F-’ll'




7. This Amendment shall bind the Morigagors’ halrs, successors and assigns, but the Mortgagors may not assign any of the Morgagors’
ilgdtions under this Amandment or the Mortigage without the Mortgagee's written conasnt. All.covenants and agreements of tha Mortgagora In ths
Aorigage and this Amsndmant ahall be Joint and sevaral. Any coslgner of the Mortgage or this Amandment who doss not executs the Agresmani or the
\mengdment to Equlty AssetLine Agresmante betwesn the Mortgagors and the Mortgages Is cosigning the Morigags, as amended, only to mortgage,
rargain, sell, grant and convey that cosigner'a Interast in the Property to the Morigages under the terms of the Mcrtgags, as amendsd, and agrees that
he Morigages and any of the Mortgagors may agres 1o extend, modity, lorbear or make any other accommodation wilh ragard 1o the Morigage, s
\mended, or the Agreament without the cosigner's consent and without releasing the cosigner or maditying the Mortgage, as amended, as 1o (ha! co-

lgner's interast in the Propety,

B. It any ptovislon of this Amendmaent is unenforocesble, that will not atfect the valldity of any other provision herecl or any provision ol
ha M[orinlnu.
i B This Amendmant will be Interpreted under and governad by tha laws of Alabama., - ' ++ <
0. The Mortgagor ratify and sonfirm the eonveyance of the Morigage and all the terme, covenants and ¢onditions therso!, sxcep! us

mendied by this Amendment,

: | - ad
C IN WITNESS WHEREOQF, the Mortgagors and the Mortgages have sxeculed this Amandment under seal on lhll_?z.‘z' day of

MORTQAQEE:

& L__ (SEAL) FIRBT Auajm BANK

(SEAL}

A

!

. For good and valuable conalderation, the receipt and sufficiency of which ars hersby acknowiedged, the undersigned morigages, grants, bargains,
olls 4nd convays 1o the Morigages the Interest of the undsrsigned In the Proparty for the purpose of securing the indeblednsas of the Morigagors 1o the

Aortgages under the Agreament, as amended.

2O-MPOATGAGOR CO-MORTQAQOR

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF ALABAMA

———

:nur[.'w OF Jefferson

|

| the unders{gped'

, 1 Notary Publlc in and for sald County, In sald State, hereby certiy that

. Carlos Ponce and wife,
R. Pance whose name _8____ signed 1o the foregoing Instrument, and who 8L _ known 1o ma,

i

1ckndwledged before me on this day that, belng informaed of the sonlents of the Instrumeant, £heY exsculed the same voluntarily on the day the

jame! baars dats,
I

]_ Qiven undsr my hand and ofiiclal sea! thi

= day of SELTESIBEL 97
%——-‘——' .
My commission axplres: 22 /9/00

[Notarial Seal]

| Nolary Public

| INBIVIBUAL lGKHﬂWLEDﬁIHIHT

|
3TATEE OF ALABAMA
|

:uu#w OF mommp : —

[

5 .
j 1, , & Notary Putiic In and for sald County, In sald State, hereby cerllfy that
|

j

KnGwh 10 M8,

. Whose name signed to the foregoing Instrument, and who

e

acknbwledged before me on this day that, being Informed of the contents of the Instrumant, sxscuted the same voluntarlly on the day the

samo board dals. :
!

r

. Glven undar my hand and oHiclal seal W10 IRY O , 19 .

My ocommission expires: .

[Notarlal Seal]




Regions
ANIENDMENT TO EQUITY ASSETLINE AGREEMENT

Borrower's Name ' Sock! Sﬂ:\ii Numbes
CorBorrower's Name Mur
Jegsica R. Ponce

Dafe of Amendment " Equity AssetLine Account Number
888-114493
Daé: of Equity AssetLine Agreement . Amount of Original Line of Credit Date of Any Prior Amendment(s)
11/2/92 | $25,000.00 Ve .

Your Amendment. In this Amendment, we, k¢ and our mean the bank named above. You and your mean each and every person who gigns this Amendmen
as Borrower or Co-Borrower. Your Agreement means the Bquity AsseiLine Agreement between you and us establishing a Line of Credit against which
you may request Advances and a1l amendments to the Agreement. All capitalized terms not dsfined in this Amendmenit shall have the same definitions as
in your Agreement. In sccordance with your roquest, your Agreement is being amended as set forth in this Amendment. In addition to all other terms
of this Amendment, your Agreement is being amended as follows [check spplicable box{es)]:

: Increase in Line of Credit. The amount of your Line of Credit has been increased 1o $ . The increase in your Line
| of Credir will become effective after the expiration of any applicable rescission period granted by law, unless you decide to cancel the increase
i within that period.

Decrease In Line of Credit. The amount of your Line of Credit has been reduced o § 14, 730.00

Change in Margin, Your ANNUAL PERCENTAGE RATE will be changed 10 the Index Rate — Plus ___ minus a margin of
percentige points, not to exceed % per year, which Is the maximum ANNUAL PERCENTAGE RATE you can be charged during the
| term of this Agreement. As of the Date of Amendment, your initlal monthly “periodic rate” is % per month and your corresponding
i ANNUAL PERCENTAGERATE is %. Both are subject 1o change monthly. Your ANNUAL PERCENTAGE RATE docs not include
costs other than interest. '

| '
ILJ Dlscounted Annual Percentage Rate. Your ANNUAL FERCEN*&GE RATE is "discounted” for a ___ month period following the Date

R

of Amendment set forth above (the “Discount Period*). Dwring the Discount Period, your ANNUAL PERCENTAGE RATE is not based

on the Index Rate and margin used for later rate adjustments. Instead, during the Discount Period, your ANNUAL PERCENTAGE RATE

corresponding to the monthly “perlodic rate” is equal to the Index Rate less a discount of perceniage pointg, As of the Date
. of Amendment, your initial monthly "periodic rate” is % per month and your corresponding ANNUAL PERCENTAGERATE
C s - %. Upon expiration of the Discount Period, your ANNUAL PERCENTAGE RATE corresponding to the monthly "periodic
. rate” will be equal 1o the Index Rate plus a margin of . percentage poinis. If your ANNUAL PERCENTAGE RATE during
the Lascount Period had been based on the Index Rate and margin, your initial monthly “periodic rate” would be % per month
and your corresponding ANNUAL PERCENTAGERATE wouldbe %. Your "periodic rate” and ANNUAL PERCENTAGE
RATE are subject to change monthly, Your ANNUAL PERCENTAGE RATE does not include costs other than interest, The maximum
ANNUAL PERCENTAGE RATE you can be charged during the term of this Agreement is %

. Extension of Expiration Date, The expiration date for your Line of Credit has been extended 1o 1 1/2/2002
Other:

T . N A Ll

.r
Security. References to a mortgage in your Agreement include your Equity AssetLine Mortgage, and all smendments 1o your Equity AsselLine Mongage
(collgetively, your "Mortgage™). Your obligations under your Agreement, including this Amendment, are secured by your Morigage.

Additional Finance Charge. If your Line of Credit has bean increased, you agree to pay 8 FINANCE CHARGE of § . which is %
ol th¢ increase. This FINANCE CHARGE is our fee for increasing your Line of Credit and amending your Agreement.

Dthe} Charges. You are paying the following other charges in connection with this Amendment, unless otherwise indicated:

* Feeof _ _ - for title insurance, paid to *  Fee of $12.00 for morigage tax and recording charge, paid to
1 . Judge of Probate Shelb ounty
' . Inst ¥ 19 -

’ f_‘-::: ot for appraisatl, paid to *  Feeof for . paid to

|

_- - | ~TTIO7087 199734733
. {03135 AM CERTIFIED

’ ITEE ol . _ . for attorney's services, paid o *  Fee of = DOE—EF " T . paid to
i 3 '
1

GHEL
03 D

Limitation of Security Interest in Certaln Property. Any Advence under your Agreement that exceeds your Line of Credit shall not be secured by your
arincipal dwelling: however, all Advances, whether above of below your Line of Credit, shall be due and payable according to the terms of your Agreement.

Delst Not Satisfled. This Amendment does not satisfy or replace the amounts owed by you to us under your Agreement, The terms and conditions of your
A\greement, including &l prior disclosures, shall continue in full force and effect, except as amended by this Amendment.

'r‘[iuiltupi Balance Requirgn?ent. If this Amendment effects a discounted ANNUAL PERCENTAGE RATE, then you agree to maintain & minimum
sutstahding balance for a minimum period following the Date of Amendment as sel forth below:

ﬂinirﬁ;um Bilance: . Minimum Period;

Jnenforceabie Provisions. If any provision of this Amendment is unenforceable, that will not affect the enforceability of anv other provision of this
‘mendmert or your Agresment. '

signajures. You acknowled

gns ge that we have given you a completed copy of this Amendment. By signing this Amendment under seal, you acknowledge
fOL

ve read ang understand and agree (o be bound by all the terms of this Amendment and your Agreement.

CAUTION -~ IT IS IMPORTANT THAT YOU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

Baétnwégrlna Ponce

(SEAL)




