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NOTICE
THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROYISIGN ALLOWING FOR CHANGES [N THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THISIS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE CPEN-END CREDIT SECURED BY THIS
MORTOAGE WILL BE ADVANCED BY THE MORTGAUEE UNDER THE TERMS OF A (REDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MOCRTGAGOR (BORROWER) MAMED HEREIN.
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STATE OF ALABAMA
COUNTY OF JEFFERSON

VARIABLE RATE LINE OF CREDIT MORTGAGE

This Varigble Rate Line of Credit Mortgage, made and entered into on SEPTEMBER 25, 1997, by and between CONNIE PENCAK AND BUSBAND, MICHARL PENCAK M
(hereinafier referrod to as "Morigagor”, whether one or more) and the TENCO CREDIT UNION {hereinafter referred 1o as "Morgagee™), whose address is P. 0. BOX 158,
FAIRFIELD, ALABAMA 35064 to secure the indebtadness of CONNIE PENCAK AND MICHAEL PENCAK, (hereinafier referred m as “Borrower”, whether anc or mere)
to Morigagee.
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RECITALY -
A. THESECURED LINE OF CREDIT. The Borrower i5 now o may become justly indebted to the Morigegee in the maxinmum principal amount of $15,000.00. This incieboedne sa
is evidenced by s certain open-end line of credit established by the Mortgagee for the Borrower pursuant o an Equity Linc of Credit Agrecmeont of even date herewith, (the ':;
“Credit Agreement”). The Credit Agreement provides for an open-end credit pian pursuant to which the Borrower may borrow and repay. and rebormow and repay. amounts
from the Mortgagee up 1o & maximum principal amount st any one time outstanding not exceeding the Credit Limit. b4
B. RATE AND PAYMENT CHANGES. The Credit Agreement provides for finance charges to be computed on the unpaid balance outstanding from time to tme unier the Credit i
Agreement at an adjustable annual percontsge rate. mmﬂmmmpnumyhhumnﬂurwundmwmmhdn. :
C. MATURITY DATE. If not sooner terminated as set forth therein. the Credit Agreement will serminate on SEPTEMBER 15, 2017, and all sums payable thereunder (principal,
interest, expenses and charges) shali become due and payable in full.

NGW THEREFORE, in considenation of the premises and to secure the payment of (2) all advances heretofore ot from time to time hereafter made by the Morngagee o e E
Borrower under the Credit Agreement, or any extension or rencwal thereof, up to a maximum principal smount at any one time oulstanding oot exceeding the Credit Limit, '
(b} al! finance charges payable from time to time on said advances, or any part thereaf; (c) all other charges, costs and expenses now or hereafter owing by the Borrowef (o

the Morngagee pursuant o the Credit Agreement, Or &ny extension or rencwal thercof; (d) all other indebtedness, cbligations and liabilides now or hereafter owing by the
Borrower to the Mortgagee under the Credit Agreement; or any extension of or renewal thereof; and (e) all advances by the Mortgagee under the terms of thia Morgage (the
aggregite amount of all such items described in (2) through (e} above being hereinafter collectively callsd "Debt™) and the compliance with all the stipulagons herein contrined,

the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real cstate:

LOT 2, BLOCK 3, ACCORDING TO THE SURVEY OF CAHABA ?hLLEﬂI!’STﬁTES, SECOND SECTOR, AS RECORDED IN MAP BOOK §, PAGE 93, IN

THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. 2 _3p683
nfﬂ7figg 1ED
Source of Title: INSTRUMENT NO. 1992-24002 1 @ PM cERTIF -
03: ; PROBA
TO HAVE AND TO HOLD the real estate unto the Mortgagee, ils successors and ass utlme improvements now or hereafeer crecied on

the real estate and all sascments, rights, privilages, ienements, appurienances, renis, royaltics, , CDind s righex, waler, water rights snil water siock nod all fixeures
naw of hereafer sttached to the same reat estate, all of which, including replacements and additions thereto shall be desmed (o be and remain a pan of the real sstate coversd
by this Mortgage: and all of the foregaing are hereinafter referred to as "Real Estate® and shall be conveyed by this Mongage.

The Mortgagar covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has good right to scll and convey the Real
Estate as aforesaid: that the Real Estats is free of all encumbrances, except as stated herein, and the Mortgagor will warmant and forever defend the tide to the Real Estale unio
the Mortgagee against the lawful clnims of all persons, Except a3 otherwise herein provided.

The Mortgage Is junior and subordinate 1o that cerain Movigage recorded in INSTRUMENT NO. 1997-24846, if any and if astigned as reconded in INSTRUMENT
NO. 1997-24849, as applicable, in the County Probate Office where the land is sinuaed (hercinafizr called the "First Mongage™). It is specifically agreed that in the event
default should be made in the payment of principal, interest or &y other sums payable under the terms an provisions of the First Morigage, the Mongagee shall have the nght
without notice 1o anyone, but shall not be obligated, to pay pan or all of whatever amounts may be due under the terms of the First Mongage, and ray and ali payments so
made shall be added to the debt secured by this Morigage and the Debt (including all such payments) shall be immediatcly duc and payable, at the option of the Morngagee,
and this Mortgage shall be subject to foreclosure in all respects as provided by law and by the provisions hereaf,

The Morgagor hereby suthorizes the holder of any prior mongage cacumbering the Real Estate to disclose 1o the Mongagee the following information: {}} the
amount of indebiedness secured by such morgage; (2) the amount of such indebiedness thet is unpaid; (3) whether any amount owned on such indebtedness is or has been
i arrears: (4) whether there is or has been any default with respect to such mortgage or the indebtedness secured hereby: and (5) any othar information regarding such
mortgage of the indebtedness secured thereby which the Mongagee may request from ime 10 Thme,

For the purpose of securing the payment of the Debt, the Morgager agrees to: (1) pay prompty when due all taxes, assessments, charges, fines and other bens
which may attain priority over this Mortgage {hereinafter jointly calied "Liens"), when imposed jegaily upon the Real Estate and if default is made in the payment of the Licns,
or any pan thereof, the Morigagee, at its option, may pay the same: (2} keep the Rea! Estate contimously insured, in such manser and by such companies as may be
satisfactory 1o the Morgagee; against loss by fire, vandalism. malicious mischief and other perils usually covered by a fire insurance policy with standard oxtended coverage
endorsements. with loss, if any, paysble to the Mortgagee, as its interesl may Appear, cuch insurance to be in &t amount sufficicnt to cover the Debt. The original inFurance
policy, and all replacements therefor, shall be delivered 1o and held by the Mortgagee until the Debt is paid in full. The original insurance policy and sll replacements therefor
must provide that they may not be canceled without the insurer giving at least ten days prior wriften natice of such cancelistion to the Morigagee. The Mongagor hereby aisigns
and pledges to the Mongagee, as further gecurity for the payment of the Debt, each and every policy of hazand insucance now or hereafier in effect which insures saw
ihpmv:mﬂnu* ot any part thereof, together with i the right, ritle and interest of the Mortgagor in and to each and every such policy. including but not limibed to all of the

origagor’s right, title and interost in and (o any premiums paid on such hazard insurance, including all rights to retumned premiums. 1f the Mortgagor fails 10 keep the Real
Enm:. insured as specified above then, st the election of the Mortgagee and without nolice to any person, the Mortgagee may deciare the entire Debt due and payable and this

orgage subject 1o foreclosure, and this Morigage may be forecloscd as hereinafier provided; and, regardless of whether the Mongagee declares the entire Debt due and
nayahle, the Mongagee may, but shalt not be obligated to, insure the Real Estate for its Full insurable value (or for such lesser amount as the Morigagee may wish) against
cuch risks of loss, for its own bonelit the procesds rom such insuraince (lasgs cost of collecting saane), if collected, 1o be credieesd against the Debt, or, al the glection of the
Morgagee, such proceeds may be used in repairing ot reconstructing the improvements located on the Real Estate, All amounts spent by the Morigagec for insurance or for
the payment of Liens shall become a debt due by the Borrower and Mortgagor to the Morigagee and af opce payable without demand upon or notice 10 the Borrower or
Morgagor, and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Morgagee until paid at the rate of interex provided for
in the Credit Agreement. The Borrower and Morigagor agrees 1o pay promptly when due the principal and interest of the Debt and keep and perform cvery other covenant

ard agreement of the Credit Agreement secured hereby.

. As further sscurity for the payment of the Debt, the Mortgagor hereby assigns and pledges 1o the Mortgages, the following described property rights, clsims, rents,
profits, issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases of tenancies NOw existing or
hereafier created, teserving to the Morngagor, 30 long s the Mongagor is not in default hereunder, the right to receive and retin such renis, profits, isges and revenues,
(2} All judgments, awards of damages and sericments hereafier made resulting from condemnation proceedings or the iaking of the Real Estate, or any part thereof, under
the power of eminant domain, or for any damage {whether caused by such taking or otherwise} to the Real Estate, of any pant thereof, or o any nights appurtenant therelo,
inuluding any sward for change of gmde of strects, and all payments made for the voluntary salo of the Real Estate, or any pan thereof, in licu of the exercise of the powet
bf erminent domain. shall be paid to the Morgagee. The Mortgagee 1s hercby authorized on bebialf of and in the name of the MaIgagor i xecuie and deliver valwd acquitiances
*ur, or appes) from, any such judgmonts or swards. The Morigagee may apply all such sums received, or any part thereof, after the payment of sll the Morgagee's crpenscs
incurred in connection with any proceading or trunsaction described in this subparagraph 2, including court coSts and sttorney’s fees, on the Debt in such mannct as the
Morntgagee elects, of, af the Mortgagee's option, the entire amount of any part thercof 0 received may be released or may be used to rebuild, repasr OF FeSIOTe ANy OF all of
the improvements Jocated on the Real Estate.

! The Mongagor hereby incorporates by refercnce into this Mortgage all of the provisions of the Credit Agreement of even daie herewith. Morgagor agrees that,
in the event that any provision or clause of this Morigage or the Credit Agreement conflicts with applicable law, such conflict shall not affect any other provisions of this
Mortgage or the Credit Agreement which can be given effect. It is agreed that the provisions of the Morgage and the Credit Agreement are severable and dhat, If one or maore
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of the provisions contined in this Mortgage or in the Credit Agreement shall for sy reason be held to be invalid, illegal, nruunfnmuhhhmyummmma.
ﬂh;ﬂhy.urumfﬂmbﬂﬂymnm:ﬂuﬂmanﬂ:hnhmnmhMuwMhmm“ﬂmhhvﬂﬂ.muurmm”mm“m
contatned herein. If onacomomt or expiration of applicable laws has the effect of rendering any provision of the Crectit Agreement or this Mottgage uncafioroenble
miumnm.uumun.atmopuuu:mymmmwmmmmmmmwmmmmmwmm

111:Mun:unrumumkﬂpmMEmummwmmm“hmwmmmﬂmmuwmwmmﬁ
or deterioration of the Real Estats, and st all times to maintsin such improvements in as good condition as they are, ronsonable wear and war gxcopied. o

Ifﬂluruwpmnl‘tlullulEn-urmmumhhmumwwwmm:uuu‘:mmmuﬂllhu{l)ll-md:
nf:licnnram:mhnmamburdhunmmmwm}MMdlw“rmwmwmﬁmnu:lhbyduvhl.d-mu
bynpeuﬂunul’hwupunﬂuduﬁnfn}ni:ﬂ:uﬂur:d}hmﬁmmmMMrmmmﬂMEWHm,wW.
Mortgages's option, declare all of the sums secured by this Morgage to be immedinsely due and payable. Mortgages shall have waived such option 0 accolerats if, prior
the sulo or transfer, Mortgagee and the perscn % whom the Real Estaie i 10 be sold or transforred resch agreement in writing thet the credit of sach person is satisfaciory &
Mortgagee and that the inmerest payable o the sums secured by this Morggage shall be at such raic ns Mortgageo shall requast.
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TheMnnlqurmmumddnynrhihmnfmﬁhhnluumuur:ilcmrupdonmdachumnebtdumdpqylhllntlhdunndlnhernnlu

Hpnluu'udghtmmmiumchopﬁon,uilharunm:rpauurpuumduﬁutt,mdﬂhwudﬂmunnnmurmndhinmmd:imdinlhh”nﬂpﬂshaﬂhwﬁud,l.'qud

ot changed except by & written instrument signod by the Mortgagor and signed ont behalf of the Mortgagee by one of its duly authonzed representatives.

Ah:rdaftultnnmnpmofmhmrﬂuuw,mmwﬁuﬂHmquﬂmmNWhtHMﬂ
mthmu.Mhﬂdumwwmmmmmnwm.nﬁﬂmhrhmhmnﬂnﬂﬂhhﬂ“.ﬂ
power 10 lease and control the Real Batate, and with such other powers as may be desmed necessary.

tpon request of Borrower (scparatoly or sevenlly, if more dar one), Morigagee, at Mortgagee's option prior to release of this Mortgage, may make future advances
to Borrower (separatoly or severally, if more than one). Such fumre advances, with interest thereon, shall be secured by this Mongage when evidenged by promissory hotes

stating that said nokes are roceived heroby,

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebsxiness evidenced by the Credit Agrocment heroinabove refermed
mnndmynrmaxummmmr.ndmmmdmyanmﬂmm.mmm;wmmmmmwm
uimMrmﬂuHumuuhrmmmuuwhupﬂhmymdMMhﬁmpmm.lﬂinnmﬂmnmn.lﬂhmmﬂmw:w
under this Mortgage, this conveyance shall be mull and void. But if: (1) any warrsndly or representation made in this Mortgage is broached or proves false in any awerial
respect; (2) dafault is made in the due performance of any covenant or agrecment of the Mortgagor under this Mortgage; (3) default is made in e peyment o 9w Mongage:
of any sum paid by the Mortgages under the suthority of any provision of this . (4) the Debx, or any part thereof, romains unpaid at posturity; (5) the insrest of
ﬂanmuhﬂnMEmmmwmnnfh any prior lien or encumbmnce; (6) any nmﬂﬂﬂmhmmmmm.
urmyputtlmrnnf,undlrlhlmmulhllhmlralaﬂn:lnth:lhmtufhncluuiulndnnuﬁﬂmn{whhmtmpzdmmuniﬂnu:nrmhhmufﬂudthturﬂuli:n
on which such statement is bases; (7) any law is passed imposing or sutharizing the imposition of any specific tax upon this mortgage or the Debi or permitting or suthorizing
ﬂudaducﬁnnnfmyluc.htufmmﬂuprlmwurim:renul’lhuIleht.nrbyvirmnfwl:ir.hmymlhnnrmuummmwmumqmm
owner of this Morigage; (8} any of the stipulations contained in this Morigage is declared invalid or inoperative by any coun of competent jurisdiction; {#) Borrower or
Mortgagor or any of them (a) shall apply for or consent 1o the sppointment of & recetver, trustee or liquidator thereof of the Real Estate of of all or & substantial pant of such
Barrower's or Mortgagor's asses, (B) be adjudicated a bankrupt or insclvent or file & voluntary petition in bankruptcy, (¢} fail, or admit in writing such Borrower's of
Mortgagor's inability, generally w pay such Borrower's or Morgagor's debts as they come duc, (d) make » general assignment for the benefit off croditors, (¢} file a petiticn
or an answer seeking reorganization or an amngement with crodiwrn or aking advanage of any insolvency law, (f) filc an answer admitting the materisl allegations of, or
consent 1o, o default in answering a petition filed against such Barrower or Mortgagot in any bankrupicy, reorganizing; of insotvency proceedings; or (g} an onder for relicf
or other judgment or decroe shall be entered by any court of competent jurisdiction, approving a petition seeking liquidaton or reorganization of the Borrower or Morigagor,
ur:nynfdwm,ifmmﬂum,urappnlnﬁnnlmhur.uum::rliquid:mrnfmyBumwnrnruumlnrnrufﬁeRaﬂEmnuruflﬂnrlmw;-nufdulmu
nfmyBunnwururhlnmor;ilun.mﬁnhappﬂhguflnyamurmn!nidwam.uﬂuopﬁonnftuhhquu,huqnﬂbﬂmnﬂub#“ﬁmm
du:mdpnylbhlndmhnwhlhnﬁmlnh:huurllﬂwhMumWhhhmﬂmﬁnw:ﬂhwmu
luﬂmﬁzedmntlpum:nfﬂulﬂlﬂmmd.llhr]ivin;mﬁr.:cufdiet'u:nn.phnu.ndumufuhbywhlhiﬁanmnmkhrmmmduwuhhm
mw:pqpcrpuhliﬂndhldnmunryinwhhhbaﬂulﬂmu'uquwdmullmumEn:l:infmmalﬂ::cuurﬂmudnurnfnidmumyupﬂinmtn.mﬂnhi;hnﬂbi:ldﬂ
for cash and to apply the proceads of id sale as follows: first, to the expense of advertising, selling and conveying the Real Exate and foreclosing this mortgage, inchadiing
nmmnlblamnma}*'lfu;nwlﬂ.nhmmﬂwmmmthummﬂ.nrhlitmrmenhemmrym:peﬂ.inpuyh;imnmpm. liens or
other encumbrances, with intsrest thareon; third, to the payment in full of the balance of the Debt and imerest thereon, whether the 1ame shall or shall not have fiily mamred
ntmndluafuidulu.bul:nuhmauﬂlﬂbemlhcmdhcyurdﬁmd:ynfuhmdmunurnndinl:r:ﬂﬂnllbe:reditadhuﬂmﬂnmw:nmdfnunh_meh-hnu.il’m:f.
mh:puidmdupnrtynrpnﬁuuppnﬂn;nfmnrdntheumrufdmkﬂlﬂmmuﬂnﬁlmcfulc, after deducting the cost of sscertaining who is such owner. The
Humunrqm:mmmqqﬂmybﬁuwulehndund:crlhﬂ:nmnflhishlnn;qumdmr purchase the Real Estate if the highest bidder thereof. At the
furnclnmmulcﬂumwmhnﬂundhrnh:mmldulwhnhwidnuﬂmnfftﬁn;ith:mynmnrmurnrmrhtnﬁemdfurnklndmldhmmhurmr
the Mortgagee may elsct. The Borrowsr and Mortgagor agrees to pay ali costs, including reasonable attormney's fees, incurred by the Morigagee in collecting or secunng or
atiempting to collect or secure the Debt, or any part thersof, or in defending or sitempting to defend the priority of this Mongage sgainst any lien or encumbeance on the Real
Estate, unless this Mortgage is havein expressly made subject to any such lien or encumbrance; amd/or all costs incurred in the foreciosure of this Mortgage, exher under the
pow:rufulecnnuinadhnmtn.nrbyvhﬂnnfﬂudncmufwmnnfmmmjuﬂdicﬂun. The full amoum of such costs incurred by the Mortgagee shall be 2 part of
the Debt and shall be secured by this Mortgage. The purchaser at any sach sales shall be under no obligation to see 1o the proper application of the purchase money . In the
event of a sale hereunder, the Morigages, or the owner of the Debt and Mortgage, or suctioneer, shall execute to the purchaser for and in the name of the Mortgagor a doed
to the Real Estate,

i Murquurw:hnmﬁchunfhommuhnmﬁuninﬂmmmmrﬂinqlﬁlhuﬂlri;hunfmmylnddo“rhmnnlﬂm. Plurai or singular words
u Mmmmmlummwm,hmmul’ermllunnhrnrmknr:ﬂflhhhlmqq:. whether one or more matursl persons,  All covenants and
ﬁmmhummwmwmw the hairs, pmmmmﬂvu,mmnmmﬂhw.mdmryopdon.rihtndpﬁvilqnhnin
reserved or sscured w0 the Morigages, shall inure 10 the benefit of the Mongagee's successons and assigns.

|
| Mortgagor agrees that all of the provisions printed above are agreed o and accepied by Mortgagor and constitate valid and enforceable provisions of this Morigage.
IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on SEFTEMBER 25, 1997.

STATE OF ALABAMA
COUNTY OF JEFFERSON

i 1, the undeniignes suthority, a Notary Public, in and for said County in said State, hereby certify that CONNIE PENCAK AND HUSBAND, MICHAEL PENCAK
vqhnumn{t}ilim}lipudmﬂufnn;oin'wnvuyum:,mdwhnh{m)hmwnnm,mhdndhehum:nnﬂﬂldwthu.bdu informed of the comtena of wid
conveyance. (nbe (they) oxacuiod she same voluntarlly on the dale the same beary date. Given under my hand and official seal on § 25, 1991,
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My commission expines: | Nomry

THIS INSTRUMENT PRKEPARED BY: CU LENDING, INC., 22 Tnvemess Centet hrﬂzm 119 PRk 242

TE TO CLERK OF COURT: Hnn:unurﬁﬂuﬂutiflunypuhlmilmunluﬂv wwlﬁ that such Holder will comply with Alabama
40-22-2(5X1978), 03z}
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