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STATE OF ALABAMA
COUNTY OF SHELBY

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

ROBERT M. MCCHESNEY AND WIFE, LARAINE F. MCCHESNEY

(hereinafter called "Murtg-*ngnrn". whether one or more) are justly indebted, to

MERCHANTS & PLANTERS BANK

{hereinafter called "Mortgagee', whether one or more), in the sum

of FIPTY-SEVEN THOUSAND AND NO/100 ===—weew—————- e e e 0 e e e o e Dollars
($57,000.00 ), evidenced by one promissory real estate mortgage note executed this 7th
day of October , 1997, due and payable in accordance with the terms and provisions of

salid note.

I

And Whereas, Mortgagers agreed, in incurring'aaid indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFOQORE, in consideration of the premiscs, said Mortgagors,

Robert M. McChesney and wife, lLaraine F. McChesney

and al! others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, situated in Shelby

County, State of Alabama, 1o-wit!

Lot 2, according to the survey of Shaw villas, Phase 1, a Residential Townhome
Community, as recorded in Map Book 14, Page 56, in the Probate Office of Shelby

County, Alabama.
Situated in Shelby County, Alabama.

SUBJECT T¢ THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1.

21:

[ ]

Taxes for 1998 and subsequent years. 1998 ad valorem taxes are a lien but
not due and payable until October 1, 1998.

Transmission line permits to Alabama Power Company as recorded in Real Emnk
333, Page 182; Real Record 291, Page 1; and Deed Book 91, Page 113, in

Probate Qffice.
Right of way to Shelby County as recorded in peed Book 74, Page 90, 1in

Probate Qffice.

Restrictions as recorded in Real Record 299, Page 688 and amended
restrictions recorded in Inst. No. 1996-25544 in Probate Office.

15-foot general use easement over the South side and 18-foot general use
casement over the North side as shown on recorded map.

Title to minerals underlying caption lands with mining rights and privileges
belonging thereto, as reserxved in Deed Book 90, Page 63, in Probate Qffice.

THIS IS A PURCHASE MONEY MORTGAGE.

Said property is warranted free from all incumbrances and againat any adverse claims, except as stated above.

inzt ¥ 1937-32409



To Have And To Hold the sbove granted property unto the said Mortgagee, Mortgagee's successors, helrs, and assigns for-
ever; and for the purpose of furthg ucunl:m ]:hu?nymant of sald indebtedness, the undersigned agrees to pay all taxea or
assessments when imposed legally upen uid‘ premises, and should defauit be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure sald indebtedness, firat above named undersigned a to

keep the improvements on maid real estats insured inst loss or damage by fire, lightning and tornado for the fsir and

. reasonable insurable value thersof, in companies satisfactory to the Mortgages, with qul if mg& payable to said Mortgages,

. as Mortgagee's interest may sppear, and to promptly deliver suid policies, or any renewa

of said policies to said Morigages;
and if undersigned fail to keep said property insured ms above specified, or fail to deliver said insurance policies to sald Mort-
gagee, then the ssid Mortgagee, or asazigns, may at Morigagee’s option insure said property for snid aum, for Mortgages's
own benefit, the poliey if collected, to be credited on aaid indebtedness, less cost of collecting same; all dmounta 3o expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by dﬂn Mortgage, and bear interest from date of payment by said Mort~
gagee, or assigns, and be at once due and payable,

Upon cunﬂiﬂun, however, that if the said Mortgagor pays said indebtedness, and reimbursee said Mortgagee or assigns
for any amounts Mortgageas may have expended for taxes, assessments, and insurance, and interest thereon, then this con-

. yeyance to be null and void; but should default be made in the payment of any aum expended by the said Mortgagee or ms-
. aigns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpsid at maturity

or should the interest of said Mortgages or assignz in said properti: become endan ei'adl' by* reason of ths enforcement o
any prior lien or incumbrance thereon, so zs to endanger the debt hereby secured, then in any one of said events, the whole
of aaid indebtedneas hereby secured shall at once become dus and payable, and this mortgage be subject to foreclosurs as now
provided by law in case of past dus mortgages, and the aaid Mortgages, agenta or aasigns, shall be authorized to take poases-

~ sion of the premises hersby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-

lishing once a week for three comsecutive weeks, the time, place and terma of sale, by publication in soms newspaper published
in anid County and State, sell the same in lots or parcels or en masse as Mortgages, agents or assigns deem best, in front of
the Court House door of said County, (or the division thumm where said property is mtod{nlt publie sutery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the axpense of advertising, selling and cnn‘rlrin{h including =
reanonable attorney's fee; Sccond, to the payment of any amounts that may have been expanded, or that it may then bs neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in fulr: whether the same shall or shall not have fuh:r matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the aajd Hnrtnror and andersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and Pur:hua said property, If the highest bidder
therefor: and undersignad further mgres to pay a reasonable attorney's fee to said Mortgagee or ansigns, for the foreclosure
of this mortgage in Chancery, should the same be so forsclosed, sald fee to be a part of the debt heredy secured.

IN WITNESS WHEREOF the underaigned

Robert M. McChesney and wife, Laraine F. McChesney

have hereunto set thelr signature s and seal, this

THE STATE of ALABAMA
SHELBY COUNTY

-

I, the undersigned authcrity

, & Notasry Public in and for sald County, In said State,

. hereby certify that Robert M. McChesney and wife, Laraine F. McChesney

~ whose nameS araigned to the foregoing conveyance, and whe  are known to me acknowledged before me on this day,

that being informed of the contents of the conveyance they executed the same voluntarily on the day the sams bears data.

Given under my hand and official senl this 7th day of ——~_ October , 1997
( : Notary Public.
THE STATE of }
COUNTY
I, , & Notary Public in and for sid County, In said Stats,
hereby certify that
whose hame as of

a corporation, ia signed to the foregoing conveyance, snd who is known te me, acknowledged before me, on this day that,
being informed of the contents of auch conveyance, he, as such officer and with full authority, executed the sama voluntarily

for and as the act of said corporsation.
Glven under my hand and official seal, thia the day of , 19
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