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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE iy
:
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STATE OF ALABAMA o
SHELBY  COUNTY o
. |
KNOW ALL MEN BY THESE PRESENTS: That whereas "ot e o E,
t
Herbert Phillips, Jr. and wife, Linda Gall Phillips E 5
hecome justly indebled to REGIONS BANK, CAlabama UM onigheee’ ), ¥ E
putsuant 1o an open-end line of credit for an initial advance ol None E
i
|
¥ ~0- ) Dollars, and for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any o LM {'
shall 101 X000 mmmm e Fifteen Thousand and No/100'g=--—--—r——=mr——c——s==m—= ~ !
; |
| § 15,000.00 y Dollars, which sai¢ FUTURE ADVANCES Mortgagee is obligaled 10 make pursuant to the terms and conditions of i
that vertain FQUITY ASSETLINE AGREEMENT ('AGREEMENT"), contemporanecously entered inlo by and belween Mortgagors and Mortgagee i
herein, the terms and conditions of which are hereby incorporated by reference. ﬁ
NOW . THEREFORE, in consideration of the premises and in order (i) 10 secure the payment of all indebledness of Morigagors to Morigages E
incurred pursuant to the EQUITY ASSETL INE AGREEMENT, inddﬂing, withou! limitation, the said initial advanee ar}d any and all FLITUIRE E
ATIVANCES made by Morgagee pursuant 1o said AGREEMENT, including any renewals or cxtensions of same, (i) to secare the payment of all other 5.
indebledness, now or hereafier owed, by Monigagors, or any of thermn. 10 Mortgagee, not incurrod pursuant 1@ waid AGREEMENT, cxcept thut Mortgagors i
home shall not seeure any such other indebtedness incurred for personal, lamily, or household purposes, and (1) 1o secufe compliance with all ol the
shipiiations contained in said AGREEMENT and contained herein, the said
Herbert Phillips, Jr. and wife, Linda Gail Phillips
(*Morigagors™') do hercby grani, bargain, sell and convey unio sard Morngagee the following deseribed real eslate 1n
Shelby Counly, State of Alabama, viz:
Lot 2}, according to the survey of Shanncn Glen, as recorded in Map Book 7/,
Page 94 in the Probate Office of Shelby County, Alabama.
This 1is a second mortgage.
Linda Phillips.- Linda S. Phillips, Linda Gail Phillips and Linda G. Phillips
is one and the same.
Herbert Phillips and Herbert Phillips, Jr. is one and the same.
~-132530
inct ¥ 19973
=
7—3353J
27199
10/ 0 EERT 1% 1ED Page {Ine
et O
COUNTY
AR
T T

AL 124 ROAL 1A

. . oare =l
v " p-|!_
B

¥ 1 1



ogether with all rents and other revenues thereol and all rights, privileges, easemenis, tenements, interests, improvemenis and appurienances thersuntd |t
belonging or in ANy wise appertaining, including any after-acquired title and easements and all rights, title and interest now of hereafter owned by the
Mortgagors in and 1o all buildings and improvements, storm and reen windows and doars, gas, steam, electric and other heating, lighting, ventilsting, air
conditioning, refrigerating and cooking apparatus, alevators, plumbing, sprinkling and other eguipment and Fixtures attached or appertaining to said

premises, all of which (“mortgaged property”’) shall be deemed resity and conveyed by this martgage.

TO HAYE AND TO HOLD the same and very part ihereof the said Mortgagee, its successors and assigns forever,

And for the purpose of further (i} securing the payment of all indebtednest of Morigagors 'tn‘M’ﬁﬂgnu incurred pursuant to the EQUITY

ASSETLINE AGREEMENT, indluding, without limitation, the said initial adyvance and any and all FUTURE ADYVANCES made by Mortgagee pursuant
Lo said AGREEMENT, including any renewals or extensions of same, {ii} securing the payment of all other indebtedness, now or hercafter owed, by
Mortgagors to Mortgagee, nod incurred pursuant to said AGREEMENT, cxcept that Morigagors’ home shall not secure any such other indebledness
incurred for personal, family, or household purposes, and (i) securing compliance with sll of the stipulations comtained in said AGREFMENT and

contained hersin, the Mortgagors covenant and agree as followas:

zed in fee and posscssed of said mortgaged property and have a good right 10 convey the sane s aloresaid, that they

i, That they are lawfully sei
homsoever, and that said property is frec and clear of all sncumbrances.

will warrant and forever defend the title against the lawful claims of all persons w
casemenis and restrictions not herein specifically mentioned. Subject to that certain first mortgage from

Herbert Phillips, Jr. and Linda Gail Phillilps to Liberty Savings Bank, FSB, dated
November 30, 1992, recorded in Inst., No. 1992-28984 and assigned to Federal Home
Loan Mortgage Corporation recorded in Inst. NO. 1993-00773 in the Probate Office.

umbrances taking priority over this mortgage when imposed legally upon taid mongaged

2 Thal they will pay sll taxes, assessments, or other liens and enc
thereof, said Mortgagee may make advances pursuant (o the AGREEMENT and secured

property and should default be made in the payment of same, or any pan
hereby to pay the same.

|
1. That they will keep the buildings on said prerises cﬂntinuauﬂy insured in such amounts, and in such manner as yay be salisfaciory 1o the

Morigagee againyi loas by fire and such other hazards as Morjgages may specify, with 1oss, if any, payable to said Morigages, and will deposil wilh
Morigagee policies for such insurance and will pay premiums thercto as the same become due. The insurance coverage may be oblained from a pervon of
Morigagors choice, provided, however, tha: Mortgagee rescrvds the right 10 refuse to accept, for reasonable cause, an insurcr offered by MoTtigagors.

Mortgagors shall give immediate notice in writing to Morigage< of any loss or damages to said premises caused by any casualty. 1f Mortgagors Tail to

keep said property insured as above specified, the Mortgagee thay insure said property for its insurable value against loss by fire or other harards fer the

henefit of the Morigagee. The proceeds of such insurance shatl be paid by insurer to Mortgagee which 15 hereby granted full power 10 settle and com

promise chaims under all policies and to demand, receive and receipt for all sums becoming due¢ thereunder; said proceeds, if collected, o be credited on the
ndebtedness secured by this mortgage, less cost of collecting same, o1 10 be used in repairing of reconstructing ihe pretmises as Lhe Mortgagee may elevt; all
amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments of any othet prior liens shall become a debl due «aid
Morigagee additional to the indebtedness herein described and at once payable without demand upon or nolice la any person, and shall be secured by the
lien of this mortgage and shall bear interest at the highest 1egal rate fram date of paymenl by said Mortgagee and, if any actipn or inaction by the Mongagors
it these respects has adversely affecied the Mortgagee's security hereunder or any right of the Mortgagee in the morigaged property, then, at the clevtion of
the Mortgagee and without notice 10 any person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payuable and this

mortgage subject 10 foreclosure and same may be foreclosed as hereinalier provided.

4. Totake good care of the mortgaged property abave described and not commil or permil any waste thereon, and to keep the same repared and al

all limes to maintain the same in as goad condilion as it now is, reasonable wear and tear alone excepled.
L ]

the maturity of any ebt secured by this morigage shall be taken o

s That no delay or failure of the Morntgagee (O cxercise any option to declare
and

deemed as a waiver of the right (o exercise such option or to declare such forfature cither as to past or present default on the pari of said Morigagors.,
thal the procurement of insurance or payment of taxes by the Mortgagee shall not be 1aken or deemed as & waiver of theright 1o declure the maturily uf the
indebredness hereby secured by reason of the failure of the Mortgagors to procure such insurance or Lo pay such taxes, it being agreed that na terms OF von
ditions contained in this mortgage <an be waived, altered, or changed except as evidenced in wriling signed by the Mortgagors and by the Morigagee

&. That they will (i) pay and discharge all indebtedness of Morigagors to Mortgagee incurred pursvani 1o the said AGREEMENT, including,

without limitation, the said initial advance and any and all FUTURE ADYANCES made by Mortgagee pursuanl (¢ said AGREEMENT, including any
enewals or extensions of same, as they shall become due and payable, (1) pay and discharge all other indebtedness, whenever incurred, of Morigagars, ot
) comply with

any of them, 1o Mortgagee, nol incurred pursuant to said AGREEMENT. as such other indebtedness shall become due and payable, and (i
all of 1he stipulations comained in the said AGREEMENT and the stipulations containad herein.

7. That after any default on the part of the Mortgagors, the Moertgagee shali, upon bill filed or other proper legal proceeding being commenyed Tor
the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent coun or tribunal withoul nolice to any parly, vl a
receiver of the rents, issues and profits of said premises, wilth power to lease and conirol the said premises and with such other powers as may be deemed
necessary, and that a reasonable attorney’s fee shall, among other expenscs and costs, be fixed, allowed and paid out of such rents, issies and prolfits or out

ol 1the proceeds of the sale of said mortgaged property.

shall eatend 10 and bind their heirs, executors. admintstralors, sUceysOrs

8 That ali covenants and agreements of the Mortgagors herein contained
Maortgagee vhall

and assigns, and that such covenanty and agreements and all options, rights, privileges and powers herein given, granted or secured to the
inure to the benefit of the heirs, successors or assigns of the Morngagee.

and this morgage subject to foreclosure as herein provided at the ophon vt
naction by the Mortgagors is filed under the stalutes of Alabama relating Lo
F such statement and withoul regard 10 the exislence or noncxistence of the

9 That the debt hereby secured shalt at once become due and payable
ihe holder hereof when and i [ any statement of lien atising from aay action ori
liens of mechanics and materialmen, without regard 10 the form and contents o
debt or any part thereof, or of the lien on which such statement is based.

¥
10. Encumbrance or Transfer of the Property. ‘Fhal they will not sely or iransfer the mortgaged property, and Lhat they will not creale or permil 1o

exist any morigage, encumbrance of other lien not herein mentioned (excepl the creation of a purchase money secuniy interest in household apphances)
upan the mortgaged property. without Mortgagee's prior written consent. 1 Morngagors violate this covenant, Maortgagee may at Mortgagee's e,
declare all of the sums secured by this mortgage (o be immediately due and payable.
10 accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall prosvide a peniod ol nol

giled within which Mortgagors may pay the sums declared due. If Mortgagors fail to pay such sums pnot o
Mortgagors, invoke any remedies perrtted hereunder

Il Mongagee exercises such option
less than 30 days from the date the nolice is m
the expiration of such period Mongagec may, withoul further notice or demand on
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i THE STATE OF ALABAMA,

i

' _....Shelby COUNTY.

I r

i b . the undersigned I _a Notary Public in and for said Counly, in said $lalc,

Herbert Phillips, Jr. and Linda Gail Phillips

nrmr e m——  ——— P

|
H hereby certify that

whosename 8 AYéE signed to the foregoing conveyance and who are known Lo me, acknowledged before me on this

day thal, being informed of Lhe contenis of the conveyancs, _. they

Given under my hand and ;:rfﬁcill scal, this 13th day ol _ SEPFemher ' 19‘9?

executed the same voluntarity on the day the same bears dalc.

1 w wﬂw* :'mﬂ Um !;' HM/ M/ Nutlr}r Fuuh: e ———t = e

T

THE STATE OF ALABAMA,

e COUNTY.

1, . ___a Notary Public in and for said County. in said Stale,
herehy ceriify that e - . . . SR
whose name signed to the foregoing conveyance and who known 10 me, acknowledged before me on Lhis

day that, being informed of the contents of the conveyance., . — executed the same voluntarily on the day ihe same bears dale.

Given under my hand and official seal, this dayof . _. . - I L N

——

THE STATE OF ALABAMA,

1, . ) . . _a Notary Public in and for said Comsnly, w0 osaid Sarce,

hereby certify that . .. . . . . e e e

. acorporalion, whose name Is signed 10 the

of the _ ) . . . .

[pregoing convenyance, and who is known to me, acknowledged belfore me on this day that, being informed of the contents af the vopveyance, he, as
cuch officer and with full aathority, exccuted the same volunarily for and as the act of said coTporation.

Given under my hand and official seal, this .. dayof _ . S L R

MNotary Public
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