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ASSUMPTION AGREEMENT" 137 #h CERTAE TED
WITH RELEASE OF LIABILITEEY COUNTY JUIGE OF PROM

'I‘I.:his Agreement is dated October 2 1997  The undersigned ("Purchaser”) has purchased ar desires to purchasc
that real property ("the Property") described in the Deed of Trust, Mortgage of Deéd io S&re Debt ("Mortgage™) dated
filed on_November 1 . 1993 _in the Recorder's Office of

{ctober 26 19 94 ‘
|Shelby County , State of __Algbama , in Book n/a___, Page No.
| n/a Instrument No, _1993-34124 _ Said Monigage secures the payment of the Promissory Note entered into by

Anthony L. Lackey and wife, Melissa A. Lackey

("Borrower/Seller") in favor of Collateral Mortgage, Ltd. an Alabama Limited Partpership ...

(i'*mndgr"), dated October 26  ,19_93 . inthe principal sum of $_63.623,00 {("Note").

i ] »
J\spm'tnfmc.purchascpﬁnefmchrowy,Purchaserhasaglmdmassum:nndpaymcmdchwdnesscvndmmdby the Note,

the present unpaid principal balance of which is § 60,880.22

iaurmwcr{Seller hereby assigns transfers (o Purchaser all right, utle and interest 1o all monies held on hand or forthcoming in the
i:scmw account maintained by Lender for the periodic payment of real estale 1axes, insurance premiums, and other applicable

charges. In the event any refund is received of monies previously paid from said escrow account, the refund will be redeposited

into the account. It is hereby agreed that the present balance of the account is $ 60,880.22

In consideration of Lender’s consent to the transfer of the Property to Purchaser, Purchaser hereby assumes and agrees 10 pay the
indebtedness evidenced by the Note and 10 be bound by and to perform all the terms, conditions, and covenants of the Note,
Mortgage, and any addenda thereto at the time and in the manner provided therein. The terms, conditions and covenants of said

Note, Mortgage and addenda thereto shall remain in full force and effect without change.

Lender hereby waives its right to exercise the option to accelerate the debt with respect to this sale or transfer of the Property o
Purchaser as contained in the Mortgage, and pursuant to said Mortgage, releases Borrower/Seller from all obligations under said
Mortgage, the Note, and all addenda thereto. This waiver is made solely for the benefit of Purchaser and is not a waiver by Lender

of any rights under said Mortgage, the Note, and all addenda thereto, in the event of any subsequent sale or transfer of the
Property.
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On: before me,
pﬂﬁﬂﬂﬂy!mpﬂwui
s | '
| ,pﬁﬂﬁﬂﬂylmuwninlm=ﬁn
scribed to the within instrument

P Iwcd 1o me on the basis of sausfactory evidence) W be thé person(s) whose name(s) is/are sut? : ' _
came in hisherftheir authorized capacity(ies), and thal by his/her/thetr

acknowledged to me that he/she/they executed the | :
signature(s) on the instrument {he person(s) or the entity upon behalf of which the person(s) acted, executed the instrument.

itness my hand and official seal.
(This area for official notarial seal)

(Seal) i

Jefferson County

Srate of Alabama
1997, 1, the undersigned,

On this 2nd day of Qctober,
dounty ana in said state, hereby certify that An

Husband and Wife, whose names are gigned to the
o me, acknowledged before me that, being informed o
they executed the same voluntarily and s thelr act
Civen under my hand and seal of office this 2nd

My Commission E:{pirEBf ,0 ;/}ﬂﬂf}

a Notary Public in and for said
thony L. Lackey and Melissa A. Lackey,

foregoing instrument, and who are known
f the contents of the instrument,
on the day the same bears date,

of Octob

Gtate of Alabama Jefferson County

on this 2nd day of October, 1997, I, the undersigned,
county and in said state, hereby certifv that William B. Strickland and tennifer J. Strickland,

Husband and Wife, whose names are gigned to the foregoing {nstrument, and who are known
to me, acknowledged before me that, being informed of the contents of the instrument,
me voluntarily and as rheir acf on the day the same bears date.

they executed the B&
Given under my hand and seal of office this Zn of Octob 1997/

My Commissinn Explres: /0/5/W
Public

a Notary Public in and for said
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